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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business founded 17%. Reorganized 1879 





Engravers 4“ Printers 


| emma 











BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS. DRAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYP PRINTING A RAILWAY 
TICKETS Or iMPROVED STYLES | 
———————— 


Branches io the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
FsTTSBURGH ATLANTA 





Memoers 01 Kichmona and Saltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: ' 
MIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Sth Ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing Heuse Building 
Cap. & Surp., $11,686,119 Dep., $106,500,000 


A. B. HEPBURN, President 
A.H.WIGGIN,V.-Pr. SAM'L H. MILLER,Cash. 





Henry W. Cannon, Chair. John I. Waterbury; 
ames J. Hill George F. Baker, 

my B. Schiey, Albert H. Wiggin. 

A. Barton Hepburn, rge : Jr 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
WERCANTILE ACCOUNTS, 


FISK & ROBINSON 
BANKERS 


Government Bonds 


City of New York Bonds 
Investmem Securities 


Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 











The National Park Bank 
ot New York. 


ORGANIZED 1856, 


QRBOAR,. cccnkginncescccanassanentns $3,000,000 00 
Surplus and Profits........... 9,912,516 28 
Deposits Nev. 16, 1909....107,340,305 90 


RICHARD DELAFIELD. 


PRESIDENT. 
GILBERT G. THORNE. JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 


FRED’K O. FOXCROFT. ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, - = = $38,000,000 
Surplus, se ®8® 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadeiphia 
Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 








THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
JAMES H. CuAPmAe, 421 Cnestnut 8t. 
OxnICcAGO, represented by D. K. Dassen, 


18 La Salle St 
Boston, M48s., represented by 
JOHN B. MOULTON. 35 Congress St. 
Our list of Investment securities sent on application 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N B. Cog. Broad & Chestnut Sts. Philadelphie 
27 Pinc Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - = $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geor@e E. Lewis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIis JR. CHas. A. PEABODY 
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; Bankers and Drawers of Foreign Kechange. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., (|Morgan,Harjes&Co. 
Oor.of6th & Chesinut Sts. |/81 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMEST1IO AND + OREIGN BANKERS. 


Soporte received subject to Draft. Securities 
t a gos onCommission, Interest allowed on 
Foreign Exchange, Commercial Credits. 

_ a Circular Letters for Travelers 
available in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & OO., 
No. 22 OLD BROAD STREKT, - - LONDON. 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Mems. N, Y., Phila., Boston & Baltimore S8t’k Exch’s 


Buy and sell first-class In- Inv estment 


it Securities on rants 
an Fees a Securities. 
points tn the United 


Firms and individuals 
on favorable terms. Collect 
drafts drawn abroad on all 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI! 
Buy and sell Bills of Exchange 
Letters and I make cabie Mower te 4 c = 
ssue mmercia =—< 
of Credit. Brave velers’ Credits, cvailable in 
| parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





TAILER 4@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, interest 
Allowea on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters o1 Creait, 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Deaiers in investment Securities, 





Joun Munroz & Co., 
. NEW YORE BOSTON 
Letters of Credit for Travelers 


@ommercia) Credits, Foreign Exchange. 
Cable Transfers, 


MUNROE & OO,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers 
Letters of Oredit, x 
ON 
Union of London & Smiths Bank, Limited, 
Lendeon, 
Mesers. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia. the British 
Guiana Bank, Demerara. etc., etc. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States, 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEERT. 
Members of New York k Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cndthe 
otner West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
of Bonds and Stocks, 





Cuyler, Morgan & Co., 
44 Pine papas ore York, 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Losdon Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital, = = = $1,000,000 
Suxgplusearned, = 500,000 

Exch bo Cab! 

Foreign change xa rtycer sold. - 
Credit ek. in al) parts of the 
ACCOUNTS INVITED 





Heidelhach, \ckelheimer & Co.- 


BANKERS, 
37 William Street, 
MEMBERS N. Y STOCK EXCHANGE, 


Execute ocders for purchase and salo oi 
Stocks and Bonds. 


Poreign Exchange Bought and Soid 


issue Commerciai and Travelers! Credits 
availabie in all parte of the worid 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, - <- - New Verk. 


Members New York Stock Exchange, 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie, Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange 
Cable Transfers & Investment Securities. 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


—— 


INVESTMEN!1 SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI1 


Agents and Attorneys for 
BARING BROTHERS & CO., 
LONDON 





LTD 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAK} 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 


The Angloand London-Paris Nationa) 
Bank of San Francisco, Cal, 








Redmond s.do. 


BANKERS 


31-33 Pine Street, New York 
607 Chestnut Street, Philadelphia. 
Cables **Mimosa.”" 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to — gd and 
interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





issue Foreign and Vomestic Letters of 
Credit and Tiavelers’ Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 
INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
_ | Wm. A.Read&Co. Millett, Roe& Hagen 
Lee, Higginson & Co.. BANKERS. BANKERS 
BOSTON Investment Securit ties. 33 Wall Street, New York, 


New York Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. 0. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Kxchanges 


27 William S8t., New York 
293% La Salle St., Chicage. 
Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


86 Federa St.. 178 Devonshire St, 
BOSTON 


Receive deposits subject to check 
aed allow interest on balances. 
Act as fiscal agents for muaic- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Piace, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD SPREE. 
NEW YORK 
Members New York Stock BxcRange. 
Adoiph Boissevain & Ca.; 
Amsterdam Holland 


([TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Beston Steck Exchange. 


Congress St. 111 Broadway 
BOSTON NEW YORK 


34 LaSalle St, 
CHICAGO 





25 NASSAU STREET, 
NEW YORK, 


19 Cengress St. 203. German St. 240 La Sake St. 
BOSTON BALTIMORE CHICAGO 


Members New York ana boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, (0 Post Office Square, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-Grade Bonds 


AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Automatic 
lectric Company 


Members: 


BRANCH OFFICES: 
CHICAGO, ILL. SCRANTON, PA. 
WILKES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *‘COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DRALSKS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invrest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Soia 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 











C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIO UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the worid 


TWENTY YEARS EXPERIENCE 


N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts. 
Fiscal Acents for Cities and Corporations, 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SEOURITIES. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que, 
10 Federal Life Bldg.,Hamtton, Ont. 
105 Banigan Bldg., Providence, R, I, 








Prwate wires connecting all offiees | 


WOLLENBERGER & GO 


BANKERS 
Specialists in 
Foreign Government Bonds 


Cerrespondence Invited. 
206 La Salle Street CHICAGO 








Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stoek. Cetton and Collee “xeranges, 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
Members { Chicago Stoc’: Exchange 


INVESTMENT SECURITIES 
37-43 Wall St... NEW VORK, 





Waldort-Astoria and 500 Fifth Ave., N.V¥ 
Reali Est. Tr. Bidg., Philadeiphia 
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Foreign. Canatian Banks. 
. HANK OF MONTRi Ai 
DEUTSCHE BANK, | Lhe Union Discount Co. ceeilied tia 
BERLIN, W of London, Limited. |°4P!TAL paid in - - $14,400,000 00 
Behrenstrasse 9 to 13. 89 CORNHILL. REST - - - = = 12,000,000 00 
CAPITAL 947,619,000 Telegraphic Address, Udisco, London. UNDIVIDED PROFITS, 358,311 06 
errs M. 200,000,000... = ts Capital Subscribed..................$7,500,000 —_———_ 
RESERVE ~~ ~~ 57-55 a5: 565 ----- #240 | Doverve Pand-2anceeannneeeaeeee, 2,900 008 ope med ary -e-r 
Dividends wae dune last ten years: $5=£1 STERLING. a aig ' mia Stra tacos and mount Ror elient. 
41, 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent. NOTICE IS HEREBY GIVEN that the 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 


LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL---------- ($7,143,000) 
M. 30,000,000. 


PAID-UP CAPITAL, ret oe ($5,357,000) 
- 22,500,000. 


thietcemnegeooooe ($1,469,000) 
RESERVE FUND.” 6.170.060. $ 


HEAD OFFICE 


BERLIN. 
Kanonierstrasse 29 to 30. 


Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 


CHILI: Antofagasta, Concepcion, pbb Osorno, 
tw Santiago, Temuco, Vaidivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





f BERLIN W, 43-44 Behrenstrasse 
, BREMEN, FRNAKFORT-o-M.; 
? MAINZ, WIESBADEN, 





LONDON E. C., 
53 Cornhill 

CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $13,712,526 


M. 57,590,611. 


With the unlimited personal liability 
of the following partners: 
HOPLLER. E. RUSSELL, 
*.  SSHIN CKE F. URBIG, 
Vi SCE OMONSOHN, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL... ......----.--eeue M. 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


Bank FUR CHILE UND 
DEUTSCHLAND. 


CAPITAL---.----------------- M. 10,000,000 00 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago, 
Temuco, Valdivia, Valparaiso, Victoria; and in i me 
BOLIVIA (Bance de Chile & Alemania, Seccion Boll- 
viana), La Pas and Oruro. 


The above-named banks, founded and represented in 
Europe by the 
Direction der Disconto-Geselischaft ™ BF 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every * Sqnetee 
Wiregular banking transactions. _ 





RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent. 
At 3 to 7 Days’ Notice, 3% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of” First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





Hon. Drummond, 
ea. Sir George, Peto, v. 0. —President. 


Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.; 


NEW YORK OFFICE; 
No. 31 PINE STREET 


R. Y. HEBDEN, m 
J. T. MOLINEUX, J 





per sad sell Sterling and Continental Exchange 
and Cable Tra: : nt Commercial and Trav- 
elers’ Credits available in any part of the world 
Scone Gyaite on aad mane collections in Chicago an 
throughout the Dominion of Canada. 


Lenden Office, No. 46 & 47 Threadneedle +. 
F. W. TAYLOR, Manager. 





Vierchants’ Bank of Canada. 
HEAD OFFICE MONTREAL 
CAPIP AR cs « SRA tE natin se ctdidboe $6,000,000 00 
Rest and Undivided Profits-_-~----- 4,602,157 61 


NEW hs — OFFICE, 63 and 65 Wall St. 
- M. RAMSAY or 
ey CROOKALL, 

126 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. ‘Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 

















NEW YORK, PARIS. London Agents—Royal Bank of Scotland _ 
40 Wall Street. 35 bis rue d’ Anjou. Foreign. 
The London City & 
Berliner Midland Bank, Limited, 
Handels-Gesellischaft, HEAD OFFICE 
5 Threadneedle Street, London, England. 
BERLIN, W.., 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 


Oapital, - - - 
Reserve, - - - 





- M.110,000,000 
- M. 34,000,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, .. . 


Frs.62,800,000 
. Frs.16,330,000 





Che National Discount 
Company, Limited. 


85 CORNHILL, s= 2 « LONDON, E. C. 

Cable Address—Natdis: London. 

Subscribed Capital................. $21,166,625 

ae 3. Se cea aes 233 325 

SUNG Ws ee hen ciincndewaaes cs 
($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 3% Per Cent. 


Approved bank and mercantile bills Gteoounsed, 
Money received on e and for fixed at rates a A gee 
from time to time an periods upon 
specially agreed te 

Loans granted A. ‘Gaon negotiable securities. 


PHILIP HAROLD WADE, Manager, 


2,100,000 


that the 





With Branches in all the gene g 2 , gm and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, ea 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,500 
RESERVEFUND, - - 17,095,950 


Sir EDWARD H. HOLDEN, Bart., M. P., 
Chairman and Mana 4 g Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up pomaey (Hong Kong Currency)....$15,000,008 
Reserve Fundf InGold..$15,000,000]_... 30,260,000 
InSilver. 15,250 000 
—s Liabilities of Proprietors LO 


DRAFTS, ISSUE LETTERS OF CREDIT 

N EGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SETTLB- 
MENTS, INDIA, TAIPEH, MALACCA, ETC. 


WADE GARD’NER Agent. 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 





Codes: 








CAPITAL (fully paid) - - $26,342,000 
(180,000,000 crowns) 
RESERVE FUNDS - - ~- $7,700,000 


(38,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielitz-Biala, 
Brinn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl. 
Prossnits, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 





Branch in Turkey. 
Constantinople. 
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Canadian Hanks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PatibtP CAPIT Alinccooccesunose- $10,000,000 
GUR PLU Bec dccccccdbccecsbosdnew*s 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm, Gray and C. D. Mackintosh, Agents. 





Buy and Sell Sterling and Continenta’ Ex- 
fae and Cable Transfers, mmerzial and 
avelers’ Credits. Collections made at al! points. 


business of every de- 


Banking and Exchange —e 
a 5 


sortption transacted 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
fhe Bank of England, 
The Bank of 5cotland 
Liovd’s Bank; Limited. 
‘inion of London and Smith's Bank Limited 





The Bank oft 
British North America 


Established in 1830 
tnoorpurased by Ropa Charter in 1540 





faid-up Capitai............ £1,000,000 Ster ing 
@Weserve Fund...-.......... 60,000 sterling 


Head Office 
6 Gracechurch Street, Londvn, E. C 
“= York es = hey Wal Street 
M J McM AEL, | Agents. 
a T. OLIVER } 

Buy and sei! Sterling and Continenta. Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits avaiiab'e 'n any par’ -» the 
world Issue Drafts on and make Collection: 'p 
8! parts of the Uni*ed States and Canada 


Canadian Bankers. 














Canadian [sonds 
MUNICIPAL AND COKPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - ° CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62 CEDAR STREET, NEW YORK 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Telephone 7194 Hanover. 





Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BRUAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


37 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Besten Steck Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New Yorks Stock Exchange: Execute 
Commisston Orders Deposits received subject to 
‘ral 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—S86 Peari Street 





H. W. Noble & Company 


BANKERS 


High-Grade Bonds 


AND 


Investment Securities 


DETROIT NEW YORK 


PHILADELPHIA 


MACKAY & Co. 
BANK BARS 


Members ot the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposita. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchance, 


BANKERS | 
Municipal, Railway 

and other 3 
Corporation Bonds 

BOSTON NEW YORK 


67 MILK STREET 38 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE S87., 24 BROAD 82., 
BOSTON NEW YORK 
17 PLEASAN1 81,, NEW BEDFORD 


Members Beosten and New Yerk Steek 
Exchanges. 





BERTRON. GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, New YORK. 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & Cf, 


7 Wall St. New Yort. 
Railroad, Street Ry., Gas & Elec. Ligh® 
SECURITIES. 





Alfrec Mestre & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 


Subject to Draft 





52 Broadway 130 8. 15th St. 





NEW YORE PHILADELPHIA 








vI 


THE CHRONICLE 





[VoL. LXxxIx. 








Bankers and Brokers outside Hew York. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 
of Pittsburgh, Pa 


James §. Kuhn. L.L. M’Cleliand. 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


' New York and Pitubureh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Buiiding 
PITTSBURGH, PA. 


H. P. Taylor & Company 


WILL SELL 
$100,000 U. S. NATURAL GAS AST 6S, 


To Yield 6.25% 
Write for particulars. 


PITTSBURGH - NEW YORE 














PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Titie Building, 
PHILADELPHIA 


Ww. &. HOPPER HOPPER, 
embers of Philadeiphia Stoait Siahanes. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS 
28 Seath Third Street, Philadeiphia. 


Tavestments receive our specia! attention. in 
a y turnished regarding present 
beading er prop na investmen‘s 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
HILADELPUILA =TOCK EXCHANGi 
MEMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADF 


E. 6&8. JONES & CO. 




















BONDS 

Band Title Bldg. © PHILADELPHIA 
MEMPHIS, 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


MEMPHIS ° TENN 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 


A Specialty 
Oorrespondents : WALKER BROS. 71 Bway, N.Y 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidi Com- 
panies of the AMERIOAN TELEPHONE 
& TELEGRAPH OCO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Loe oS. Bonds. 
Nashville Railway & Light Co. 
Cumberiand Telephone & Telouraph C Co. Stock 


AUGUSTA, 


John W. Dickey, 


BROKER 


AUGUSTA. GA. 
SOUTHERN SECURITIES 














WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414% TO 54%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - +  ##GEORGIA 


BIRMINGHAM ALA. 


OTTO MaRX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 
































NORFOLK, VA, 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 





BALTIMORE es 
COLSTON, BOYCE & CO., 
BALTIMORE 

Investment Bonds 








Southern Securities 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


fNew York Stock Exchange. 
MEMBER Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 





Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch Coronado Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co. New York & Chicago. 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOZB 
CORPORATION 


They uae a higher rate of interest than bonds of 
same merit issued in the East 


Correspondenc: |::etted 
LOS ANGELES. CAL 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 











Joseph Ball Company 
BONDS 


SECURITY BUILDING 
LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 


Merchants’ Exchange, Lumbermen’s Blidg.. 
San Francisco. ortland. 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE> STOCK EXOHANGB 
LOS ANCELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bldg 
BROKERS AND FINANCIAL AGENTS. 


Stecks, Bonds, Grain, Cotton 
and Seattle Business Property. 


Travelers may have orders executed with thew 
ewn brekers ever our wires in 1 to 2 minutes. 


Le & Br an Cores ndents; private wires 
te an members of all 1 Exc hanges. 


WM. D. PERKINS &CO. 


$11 Cherry—Seattle 
INVESTMENT SECURITIES 




















SORPORATION BONDS — wontniy Cis 
DENVER, COL 





Nevade-Caliiornia Power Co. 6s 
Denver & North western Ry. 5s 


toc 
State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING. 





CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 
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Hankers and Brokers ontside Rew York. ras 
ees ST LOUIS. 
LEE BENOIST & Co. 
A.G. EDWARDS & SONS. 
BANK OF COMMERCE BUILDING 1 WALL 87. 
ST. LOU is 412 Olive St., St. Louis, Mo. 


CORPORATION AND COLLATERAL LOANS NECOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 











SCRANTON, 


eee 


Specialize in Securities of 


Temple Iron New River 

Klets Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Soring Brook Water Scranton Electric 
Pa. Coal & a Pa. Cent. Brewing 
Nerthern Electri 


Scranton Gas & Water 
New Mexico Ry. “@ Coal Paint Creek Collieries 
Lacka. & W.V.R.T. W.B.& Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORE STOCK EXCHANGE; 


423 Spruce Street 
SCRANTON, PENNA. 


Gerrespondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 








ROCHESTER, N Y 


BONBRIGHT & HIBBARD 
100 Powers Building. 


New York Stock Exchange. 











CINCINNATI, 


MUNICIPAL BONDS | 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
First Nat. Bank Bldg. 
CINCINNATI 











25 Broad St. 
NEW YORK 


TheShort,Stanton,WorthingtonCo. 


(Successor to Short, Stanton & Co.) 4+ = 
HIGH-GRADE 





Municipal and Corporation Bonds | _ 


BOUGHT AND SOLD 
1005 4th Nat. Bk. Big., 533 Ist Nat. Bk. Big. 














Members: } Rochester Steck Exchange. CINCINNATI CHICAGO 

Chicage Beard of Trade. 

SPECIALISTS ROCHESTER sEcURiTIEey |;-DCAR FRIEDLANDER 

Daily Lists Mailed on Appiication. DEALER IN 
Cincinnati Securities 
BUFFALO. CINCINNATI, - - - One 
CLEVELAND, 
JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffaio and vvestern New York Securities 








PROVIDENCE 


ALBERT P MILLER Jr 


INDUSIRIAL FRUSI CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railwa. 
Bonds and Stocks 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENO} 











Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


JoserH T. Evuiott & Sons, 


Investment securities 


Members indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 





Hayden, Miller & Co. 


investment Bonds 


Citizens Building. CLEVELAND, O. 








MINNEAPOLIS, 


Eugene M. Stevens & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M, St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY CO. 
WINNEAPOLIS, WINN. 
MUNICIPAL & CORPORATION BONDS 


Minneapolis Gas Light Co. 5s and 6s. 
Twin C Rapid Transit System Bonds. 











Immediate and detailed attention 
given to offerings of 


ENTIRE ISSUES 


of bonds secured by mortgage on 
well-established properties 





Correspondence Solicited 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES ®TO 
PRINCIPALAZMAREKETS 


300 N. FOURTH ST., - 8&T. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg., 205 LaSalle St., 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS: AND LIST ON APPLICATION 





KANSAS CITY, MO. 


H. McCRUM 
INVESTMENT OO, 
KANSAS OITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


CHICAGO, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRVUE STREET, 
CHICAGO, ILL. 


New York Steck Exchange, 
New York Cotton Exchange, 
New York Coll xghens' ange. 
New York Preduce Exchange. 
Chicage Stock Exchange, 
Chicage Board of Trade, 

. USt. Louis Morebante Exchange. 





w. 

















SAINT PAUL, 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. _ 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwin White & Co 


State Savings Bank Bldq., St. Paul 

















NEW ORLEANS. 





NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidg INDIANAPOLIS 





LEWIS H. STANTON & CO. 


STOCKS AND BONDS 
NEW ORLEANS, 


LA. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago. 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street. Providence, RB. I, 














Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
snd New York. 
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Rew York Stockh Exchange Bouses. 
C. |. HUDSON & CO.,;/ERVIN & COMPANY,|SIMON BORG & CO., 


Sos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN, 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on d sits ae phn! to sight cheok. 
es on stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKES 


OHARLES FEARON & O00.. 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Panadeiphia Stock Exchange. 


333 Chestnut St., - PHILADELPHIA 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
“embers N Y_ Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


Telephones 
4490-1-2-3-4 Rector 








McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOOK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston; Hartford; New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. 
Wiliam M. Vance. 


ALLEN, McGRAW & 0O0., 


! Nassau Street, New York 


Members 
N. ¥Y. Stock Exchange. 


MoGraw. 








George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Biatr Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO.,|’ 


BANKERS, 


PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stook Exchanges. 
Interest allowed on dePpesits. 


New York Correspondents:{ Flark. Ded se, ¢ 9 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET. 
NEW YORK. BOSTON. 
Members New York and B 
~ ork an cane Ren Eee Exchanges. 
Information - ives ' a regeee | to all Boston Securi- 
tions furnished. 





Merman S. Walker Jr. Joba Y. G. Walker 
Ex. 


WALKER BROS. 


71 Broadway. N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Beary G. oe os 





Edwin P. Campbell 
- MacLean 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 
VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


1852 1909 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
Y. Stock Ex. Bonds. 











J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOOK EXOHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and one  Segertties of the 
United States and 


W. H. Goadby & Co.. 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 














BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, New York. 





High-Crade 
Investment Securities 


MELLOR & PETRY 


(Succeeding TOLAND BROS, & COJ 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO.., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon al! 
Exchanges in this country and Europe. 


Especial attention given high-class 
INVESTMENT T SECURITIES. - 


Interest Allowed on Deposits Subject to Check 


Wm. FAHNESTOCE, 
Memb. N. Y. Stock Hx. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 











T. J. MUMFORD 











Financial, 

LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS 


W. M. Ladd, President. R.S. Howard Jr., ht, Sate 


7. . Benettagy Coch. Wuseer Bi. Cock, Aust. Com. 


Accounts of Banks, Firms, Corporations and Individuale 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURITIES 
Bills ef Exchange Letters of Credit. 





WEBB & CO. 


INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





Searing & O@o., 
? WALL STREET, - - WEW YORK, 
BANKERS 


Investment Securities 





GEO B. EDWARDS 


BROKER AND i= na meg AGENT 
Negotiations, Investigations, rte, 
United States, Canada, or Fae nn 


Tribune Building. 154 Nassau Street 
Telephene 4218 Beekran NEW YORK. N.Y. 





EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better Securities 

15 EXOH ANGE PLACE 
JERSEY CIT¥ 


No better State 


Tels. 366 and 751 
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Gurvent Bond Augqnivrics, 





WANTED 
Owego (N. Y.) Water Co. 5s 
Eastport (Me.) Water Co. 5s 
Helena Wat. Wks. Co. 4s& rects. 
Albion (N. Y.) Water Co. 6s 
Elmira Water, Lt. & RR. 5s 
New Hamp. El. Ry. Stocks 
Sioux City Traction Co. 5s 
Stock (Cal.) Water Co. 6s 
Omaha Water Co. Stocks 
Pierre, S. D., 3s 
Huron, S. D., 3s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State street 





WANTED. 
udson River Electric Power 5s 
udson River Water Power zs 
nited a States Envelo 
tlanta Birmingham Kaantic 5s 
Water-Works Cons. 4s 
Water & Electric 4s 


ntral Ry. 

American Glue. 

Douglas Shoe. 

Regal Shoe 4 

American Investment Securities 

Kirby Lumber Co. 

United States Expre 

New ay reed Investment Securities 
igelow 


Massachusetts Lighting 
Inactive Securities a Specialty 


HOTCHKIN & CO. 
STOCK EXCHANGE BLDG., BOSTON 
Lace sad 5448 Main 








Boston) 


Tel. 4996-7-8 Broad 





Circular giving full particulars furnished on application 


Hallowell & Henry 


We recommend the purchase of 


U.S. Light & Heating Company 


Preferred (7%) for investment 


Common for speculation 





52 Beaver Street, New York 











Amer. Light & Traction Co. Stocks 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Oo. Stocks 
Tri-City Railway & Light Co. Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y, 





New York City Gas Issues 
New Amsterdam Gas 5s, 1948 
N. Y. Gas Elec. Lt. & Power 4s, 1948 
_ Central Union Gas 5s, 1927 
Westchester Lighting 5s, 1950 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 





WANTED 


Knoxville Water Co. 44s 

City of Austin (Texas) 4s & 5s 
Development Oo. of America 6s 
Ft. Wayne & Wab. Val. Trac. 5s 
Am. Finance & Secur. 6s & Stock 


F.W. MASON & CO. 53, Sts*e st: 


WANTED 
N. H. Electric Rys. Com. & Pref. 
Duluth Superior Traction Pref. 
Portsmouth (Ohio) Telephone 5s 
Pere Marquette Com. & Pref. 
Computing Scale Co. of America 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 








Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 48, July 1929 

N. Y. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 





Johnstown Pass. Ry. 4s 

Wilmington & Chester Tr. 5s 
Du Bois Elect. & Traction 5s 
Darby Media & Chester 44s 


George B. Atlee & Co. 
1198. 4thSt., PHILADELPHIA 
Members Phila. Stock Exchange 





Kansas City Southern 5s 

Buff. & Susq. 4s and 44s 
Southern Iron & Steel 4s 

Chic. Milw. & St. Paul General 4s 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 





We have for sale, on a 5% basis, a 
First Mortgage bond of a trolley com- 
pany that has a terminus in New York 
City, has paid 6 dividends on its pre- 
ferred stock for eight years and in 
addition is now paying 5% on its 
common stock 


W. E.R. SMITH & CO., 


2@ Broad Street - ~ New York 


WANTED 


Gulf & Ship Island 6s, 1910 

Met. St. Ry. (Kan.City) 5s, 1910 
Westingh. El. & Mfg. 6s, 1910 

All Short-Time Notes & Equipments 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 





Pacific Telephone ist 5s, 1937 
Union Pacific ist & Ref. 4s, 2008 
Western Pacific Ry. ist 5s, 1933 


CURTIS & SANCER 


Members N.Y., Boston & Chicago Stock Exchanges 
88 Wall Street 
NEW YORK 





Boston Chicago 


Seaboard Air Line 3-yr. 5s, due 1911 
Mo. K. & T., St. L. Div. 4s 

Pere Marquette Refunding 4s 

North American Notes 


WANTED BY 


MILTON WEBER 


5 BROAD STREET vet.{3673} Broad 








DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


John B. Stetson Warrants 
Illinois Central dyectice 5s, 1933 


Fort Wayne & Wabash Vai. 2p 1934 
Indianapolis Street Ry. Co. 4 


SAMUEL K. PHILLIPS & CO 
421 Chestnut St. Philadelphia 


—_ 


Amer. Brake Shoe Com. & Pref. 

Amer. Pow. & Light Com. & Pref. 
Kan. City Mex. & Ori. 4s & Stocks 
Tri-City Ry. & Light Com. & Pref. 


WM. M. 


Tel. 1015-16-17 Rector 








CLARKE 


20 Broad St., 





N. Y. 





WANTED 


American Type Foundry common 
Butte Elect. & Pow. Co. stk. & bds. 
Great Western Sugar Preferred 

K.C. M. & O. Ist 4s, with stk. bonus 
Omaha Water 5s, 1946 

Sen=-Sen Chiclets, stock & bonds 
Yale & Towne stock 


J. THOMAS REINHARDT. 
32-34 New St., N. Y. 





RAILROAD EQUIPMENT BONDS 


St. Louis & San Francisco Erie 
Chic. Rock Island & Pac. Ry. Rutland 
Chicago & Eastern Illinois Wabash 
Hocking Valley Mobile & Ohio 
and others 
M. WOLFF, 
Cable Add. “‘“MOWOLF” 27 William St., NM. Y. 


Phones 6557-6558-6559 Broad 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 

ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


116 So. 5th St., 71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 


City of of Seattle (State of | Waphingtea) Cedar xiveg 
ater Supply F und 5s, due serially, 
Pittsburgh Shenango & Lake Erle BR. First 6a, 


Chatta ilway & Light Company First 
ee a Sees 


WURTS, DULLES & CO. 
125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 
WANT 
St. Jos. Ry.,Lt.,Ht.& P.Co.ist 5s,’37 
Pough.Lt., Ht.& P. Co. ist 5s, 1921 
Newb. Lt. ,Ht. & P. Co. ist 5s, 1921 

Ga. Car. & Northern ist 5s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Railroad and Other 


Investment Bonds 


c. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 























American Power & Lt. Com. & Pref. 
Oklahoma Gas & Elect. Com. & Pref. 
San Diego Con's Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Pref 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK 
Colorado Springs, Col. 
16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitz Gerald, Ist Nat. Bank Bidg. 
BOSTON—R. A. & E. L. Manning, 35 Congress St 
HPILADELPHIA—M. W. Stroud Jr., Lafayette Bidg. 
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Gurrent Bond Zuguiries. 





Toledo St. Louis & Western, Series ‘“A,’’ 1917 
Pittsburgh Shawmut & Northern, all issues 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Toledo Terminal Railroad 444s, 1957 
Florida Central & Peninsular 5s, 1918 
Mobile Jackson & Kansas City 5s, 1946 
Mason City & Fort Dodge 4s, 1955 
Sanford & St. Petersburg 4s, 1924 
Lexington & Eastern, all issues 
New Mexico Railway & Coal 5s, 1947 
New York & Jersey 5s, 1932 
Bush Terminal Co. 4s and 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











_ Seaboard Air Line Adjustments 
Wisconsin Minn. & Pacific 4s 
Mason City & Fort Dodge 4s 
Pere Marquette Ref. and Debentures 
Booneville St. L. & South. ist 6s 
Chicago & Atlantic Terminals ist 5s 


A. A. LISMAN & CO., 


Tel, 5950-1-2 Broad 25 Broad St., New York 


LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 





Lehigh & Wilkes-Barre 44s 
New Haven 3s 

Houston & Texas Cent. 4s 
Central Pacific 34s 

Western N. Y. & Pa. 4s 
New Haven 6s 

Easton & Amboy 5s 

N.Y. L. E. & W., D. & I. 68 








PROCTER & BORDEN 
«. | EQUITABLE BUILDING, NEW YORK 








SEABOARD AIR LINE 


Adjustment 5s WANTED 


Offerings of Legal 
Municipal Bonds 


Chisholm & Chapman 


Members of the New York Stock Exchange 


18 Wall Street, 75 State Street 
New York. Boston. 





Chicago & North Western 7s 
Mil. Lake Shore & Western 6s 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wall St., New York 





WANTED 
$50,000, or Part, 


State of Georgia Bonds 
Any maturity 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Col. New. & Zanesv. Ist 5s, 1924 
Canton-Mass. El. Ry. Ist 5s, 1920 
Minn. Lyndale & Minnet. 5s, 1919 
City of Minneapolis 4s, 1917 
Bangor & Aroostook Ist 5s, 1943 
New Haven deb. 4s, 1956 

Chic. Railways Co. Ist 5s, 1927 
Mason City & Ft. Dodge 4s, 1955 


BURCESS, LANC & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 





Republic of Cuba 5s 
Missouri Pacific 6s 

Gila Val. Globe & Nor. 5s 
Balt. & Ohio Prior Lien 314s 
Gulf & Ship Island 5s 


J.H BECKER & CO. 


Tel. 985 Reetor 18 Wall St., New York 

















WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 44% te 6%. 





Requests for information either by personal interviews or cor- 
respoudence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA BOSTON Sey tla 











EDISON ELEC. ILL. CO. 


OF BROOKLYN 
Ist 4s 
DEALT IN 


G. W. Walker & Co. 
BANKERS 


Telephone 25 Broad St.; 
100-101 Broad New York 





Evans. & Terre Haute R.R. 
Ist Cons. M. 6% Bonds, due 1921 
Ist Gen. M. 5% Bonds, due 1942 


St. Louis Southwestern Ry. 
Ist M. 4% Bonds, due 1989 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt.Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


City of Philadelphia 4s 

Lehigh & New York First 4s 
Pennsylvania Co. 4s, 1931 

Pan Handle 34s 

Westchester Lighting Co. ist 5s 
Baltimore Electric First 5s 
Public Service Corp. 5s 

Great Western Power 5s 








WANTED 
Hanover Fire Insurance 
Phenix Insurance (Bklyn) 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
Railroads and Other Corporations 


in the United States and Elsewhere. 


30 BROAD STREET, NEW YORK 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 





Toledo Walhonding Vy. & Ohio 444s 
Willmar & Sioux Falls,5s 

0. B. & Q. Iowa 5s 

Wabash Omaha Div. 3\¢s 





BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 


WE OFFER 
Missouri Kansas & Texas of Texas 
6s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 
Cicrular on Application 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 








Florida West Shore ist 5s 
Macon Dub. & Sav. ist 5s 
Westinghouse El. & Mfg. Conv. 5s 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





BANK AND TRUST CO. 
STOCKS 


LUTZ & COMPANY 
25 Broad St., N. Y. 


Tel. 273 Broad 
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Current Bond Inquiries. 





$25,000 
St. Louis & San Francisco RR. Co. 
Collateral Trust Gold 44% Notes. 
Due February 1, 1912 
Authorized, $4,500,000. Outstanding, $4,000,000 


These notes, besides being a direct obligation 
of the St. Louls & San Francisco RR. Co., are 
secured by the deposit of an entire issue of first 
mortgage bonds on an important part of the sys- 
tem. 


PRICE AT MARKET, TO NET 6% 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


Chic. Mil. & St. Paul Gen. 4s, 1989 
Long Island Unified 4s, 1949 
Wabash RR. 2d 5s, 1939 

C.M. & St. P., Wis. & M. Div.5s,’21 
South Carolina & Ga. 5s, 1919 

Phil. Balt. & Wash. ist 4s, 1943 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 


“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 


WE Wit: BuY 
Chicago Subway 5s, 1928 
O'Gara Coal Co. Preferred 
Paint Creek Collieries 5s, plus 100% stock bonus 
United Lead Deb. 5s, 1943 











Iliaois Tunnel 5s, 1928 
Penna. Coal & Coke 5s, 1953 


WE wi ec SELL 
International Time Recording Co. Preferred 
Schwarzschild & Sulzberger 6s, 1916 
Atlantic Coast Electric Ry. bonds and Stock 
Kings Co Elec. Lt. & Power 5s, 1937 
American Union Telephone 5s, 1957 
O’Gara Coal Co. 5s, 1955 
Automatic Electric Co. Stock 


BANKERS 


5 Nassau Street NEW YORK! 





N. Y. Tel. 44s | 
Detroit & Mackinac Gen. 4s | 
Lake Erie & Western 2d 5s 
Erie Conv. B 

Pere Marquette Deb. 6s 
Wabash Ref. 4s 

Buffalo & Susquehanna 414s 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YORK 








Cent. RR. of N. J. Gen. 5s, due 1987 | 
Chic. R. I. & Pac. Gen. 5s, due 1988 | 
N.Y. Susq.& W. Ref. 5s, due 1937 
West. Union Tel.Co.Col. 5s, due 1938 | 
U. 8. Rubber Co. Col. 6s, due 1918 


TAX-EXEMPT GUARANTEED STOCKS. 
HIGH-GRADE PREFERRED RR. STOCKS. 


Joseph Walker& Sons 


Members New York Stock Exchange, 
20 Broad St. New York. 








Coffin & Company 


NEW YORE. 


WANT 
B. & O. Southwest 34s 
Big Four, St. Louis 4s 
C.B. & Q., Illinois 4s 
West. N.Y. & Penn. 4s 
OFFER 
ueens Borough Gas & Electric 5s 
ntral of Georgia ist 5s 
Mutual Union Tel. 6s 
Swift & Company 5s 





WANT OFFER 
Elmira & Williamsport 1st 6s Georgia Midland ist 3s 
So. Ry., St. L. Div. ist 4s Illinois Cent., Omaha Div. 3s 
Det. Toledo & Ironton Gen. 4s Wis. Minn. & Pacific 4s 
National Starch Co. 6s and 6s Wis. Cent., Sup. & Dul. Div. 4s 
Binghamton Gas Co. 5s Evansville Electric Ry. 4s 
Cons. Indiana Coal 5s Bethlehem Steel Pur. Money 6s 
Ontario Power Co. 5s Safety Insul. Wire & Cable Co. 6s 
Sheboygan Lt. Pow. & Ry. Co. 5s Dayton Lighting Co. 5s 


Traction, Industrial and Power Co. bonds and stocks bought and sold 


Tel. oth A Ss Lea ER B &, SO: v 




















SELECTED 


RAILROAD BONDS 


Constitute investments of the highest order, on account of 


The permanent character of the property mortgaged 
and its steady earning power 
The active market for bonds of this class 


Send for circular No. R-7 giving descriptions of fourteen selected 
Railroad Bonds which can now be obtained at prices to yield from 


4.25% to 3% 
Guaranty Trust Company 


OF NEW YORK 
28 Nassau Street, New York 33 Lombard Street, London E C 

















| WE OFFER 
Nassau Electric 4s 


MEGARGEL & CO. | 


Rock Island General 4s 
Pennsylvania Convertible 344s, 1912, 1915 
Missouri Kansas & Texas Extended 5s 
Michigan Central Debenture 4s 
Lake Shore Collateral 314s 
Lake Shore Refunding 34s 
Florida West Shore 5s 
LEO SPEYER 
Member N. Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Ft.W. Van Wert & L. Tr. 5s, 1930 
Youngst.-Sharon Ry. & Lt. 5s, 1931 WANTED 


Muncie Hartf. & Ft. W 5s, 1936 
Roch. Syr. ie Chetuce 5s. 1945 BROOKLYN UNION ELEVATED 











Col. Newark & Zanesv. ist 5s, 1924 Common Stock 
LEONARD SNIDER GILMAN & CLUCAS 
Lan Building, 60 Broad my 
— — Raw ae Tele. 3657-8-9 John 84 Pine St., N. Y. City 
' i Chic. & Atl. Term. Ist 5s, 1918 
Menicipal, Ralireas -“ : : Roanoke & Tar River 1st 6s, 1917 
Public Service Corporation; Rug «& L. Erie Tract. 5s, 1936 
BONDS E. Liver ool Tract. d Lt. Ist 5s, 1925 
eS a. Tel. el. 5s and 4s 
2 ape bce bd RANE SSO. Cleveland & Erie Ist 5s & inc. 5s 
ng. 
i seatsioeie acnedtaiaiin Stock Exchange s. R. TAYLOR 
*Phones Bell-Walnut 2290. Keystone-Race 499. | Tel. 7355 Hanover 49 WALL ST., N. Y. 








Wisconsin Minn. & Pacific 4s 
Mason City & Fort Dodge 4s 
Western Pacific 5s 
Cincinnati Hamilton & Dayton Incomes 
Pere Marquette Refunding 4s 
L. & N., Atlanta Knoxville & Cin. 4s 





WERNER BROS. & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y. 
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Cinancial. 





FARM LIEN 


SECURITIES 





INTEREST, 


6% 





Among all the bonds that we handle, there 
are none so attractive, to men who know, as 
Irrigation bonds. 

These are among the reasons: 

Irrigation bonds are secured by first liens on 
the most fertile farm lands in America. 

The liens are given by individual land owners 
{n payment for water rights. The water imme- 
diately multiplies the land's value. The first 
crop from the land will usually pay the whole 
lien, and sometimes by several times over. 

The liens are conservative. Bonds are rarely 
{issued to more than one-fourth the land's value. 

The liens are paid off in annual installments, 
so the indebtedness constantly decreases. 

The bonds are additionally secured by a first 
mortgage on all the property which the Irriga- 
tion Company owns. So we have a corporation, 
with large interests at stake, to guard against 
any delinquencies. 


Some Are Municipal 


Some Irrigation bonds are issued by organized 
districts, the same as School bonds. Such bonds 
form a tax lien on all the taxable property in 
the community. They form a high grade of 
municipal security. 

Other Irrigation bonds are issued under the 
“Carey Act.”’ Such projects, until they are 
completed and turned over to settlers, are under 
the constant supervision of the State Engineer 
and State Land Board. 

Behind every Irrigation bond that we handle 
there is ample and ideal security. 


Six Per Cent 


Irrigation bonds pay six per cent interest. 
That is a higher rate than can now be obtained 
on any large class of bonds based on equal security. 








The demand for Iirrigated land, because of its 
enormous fertility, greatly exceeds the supply. 
Irrigation projects are profitable; and, if rightly 
conducted, are free from risk. So there is great 
demand for money to help finance these projects, 
and six per cent is paid to obtain it. 


$100—$500—$1,000 


Trrigation bonds are issued in series, some due 
in two years, some in twelve years, some due 
every year between. One may make long-time 
or short-time investments. Every bond paid off 
increases the security back of the rest. 

They are issued in denominations of $100, $500 
and $1,000, so they appeal to both small investor 
and large. 

Irrigation bonds have become the most popular 
bonds that we handle. They are the safest six 
per cent bonds that we know. 


73 Issues Sold 


In the past 15 years we have sold 73 separate 
issues of Drainage and Irrigation bonds, based 
on farm lien security. Not a dollar of loss has 
resulted to any investor. 

We are now the largest dealers in bonds of 
this class. We have our own engineers and 
attorneys to pass on every detail. An officer of 
our Company constantly resides in the irrigated 
sections, watching the projects we finance. 

Because of these facilities we get our pick of 
these bonds. There are very few issues which 
are not offered to us. 

We have now written a book based on all this 
experience. It will give you a clear idea of all 
that pertains to Irrigation and Irrigation bonds. 
Every investor, small or large, owes to himself 
its perusal. The book will be sent on request. 











January Investments 





For January investors we have on hand 100 
varieties of bonds. They include Municipal, 
Public Utility, Water Power, Corporation and 
Irrigation Bonds. 


Please ask for our list. Cut 


out this reminder so you won't forget. 








Trowbridge & Niver Co. 
| First National Bank Building, Chicago 


| 50 Congress St., Boston 111 Broadway, New York 


| Please send your free book on Irrigation Bonds 
and list of other securities. 


| 
| 
| el Sie ey 2g ee 
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Trowbridge & Niver Co. 


First National Bank Bldg., 
Chicago 


50 Congress St., Boston 
lil Broadway, New York 








ODD LOTS 


For the Investor 


Odd lots bring investments within the reach of 
those who always pay for their purchases in full, 
or who, lacking the requisite capital, make part 

ayments and settle for the balance at convenient 
ntervals. 

To all, we offer the facilities of a New York 
Stock Exchange house, including satisfactory exe- 


cutions, standard commission charges and fair 


rates of interest. 
SEND FOR “ODD LOT CIRCULAR W.” 


John Muir & Co. 


MEMBERS NEW YORK STOCK EXCHANGE. 
71 Broadway, NEW YORK. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch, Bide.) 
Shipping and Expert Accounts Invited 
CAPITAL AND SURPLUS, $300,000 
KB. A.pu LIMA, Prest. RDWIN B. DAY Cashier. 





GUM SUPPLY CO. 
First Mortgage 6% Gold Bonds 


Guaranteed Principal and Interest by 
Gum and Sweetmeat Co. 


Price 100 and accrued interest 


T. W. STEPHENS & CO. 


BANKERS 
|} 2 WALL STREET, NEW YORK. 





Central Union Telephone 
Stock 
CLIFFORD ARRICK 





INDIANAPOLIS 


27 Talbott Bidg. 





Kinancial, 


TAX-EXEMPT IN N. Y. STATE 
Tax day January 10, 1918. 
City of Buffalo, N. Y., River Impt. 
4s (Registered), 1939 


Westchester Co., N. Y., 
Sewer Dist. 4s, 1975-1982 

Jamaica Water Supply Co. 
Mtge. Unified 5s, 1954 


Write or Call for Special Circulars 
Lawrence Barnum & Co. 


BANKERS. 
27 PINE STREET, NEW YORK 
Philadelphia Washington 


R. H. GOODELL & CO., 


BROKERS. 
122 Monroe Street, Chicago. 





Sanitary 


First 





Specialize in Securities of 


Am. Gas & Elec. Co. Lansing Fuel & Gas Co. 
Beatrice Creamery Co. Michigan State Tel. Co. 
Chicago Lumber & Coal Co Michigan United Rys. Co 
Commonwealth Power Co. Nat. Cash. Register Co. 
Cumberland Tel. & Tel. Co. Pioneer Tel. & Tel. Co. 
Detroit Edison Co. Rocky Mt. Bell Tel. Co. 
Globe Wernicke Co. Topeka Edison Co. 

Grand Rapids Edison Co. Topeka Railway Co. 

Gr. Rap.-Musk. Pow. Co. Zenith Furnace Co. 


Buying or selling orders solicited. 





WANTED 
Wells Fargo Stock 
Wells Fargo Rights 
Wells Fargo New Stock 


J. K. Rice, Jr. & Co. 


33 WALL STREET 
Phones 7460 to 7466 Hanover 





Du 

$50,000 a —— I Sas cas Sora tote ee vn ~---.1928 
25,000 St. Joseph, Mo., *- School SERS Age 1928 

25,000 United Rys. (St. Lous Gen. Sinan d 934 

25,000 Alton-Granite & St. Traction 58.1944 


25,000 Miss. Glass Co. (St. V5 First 6s_.._1924 
25,000 Gaston County, N. C., 48 19 


25,000 Morris & Co. First 4}4s___...--..- 1939 
50,000 Fort Worth, aig School 4 4s-___.1949 
15,000 Alton Railway & a eae 1939 
10,000 California Gas & Elect. 5s... .-_~_-_ 193 

60,000 Huckins Realty ? int ok aveulcdh dines 1918-24 
50,000 Frisco General Lien 5s_.......-_-- 1927 
20,000 Frisco Equip. 58...........-... 1913-16 


5s 
(Guar. by Ame can Car & Foundry Co.) 


FRANCIS, BRO. & CO. 


(Established 1877) 
214 North 4th Street, ST. LOUIS 


WANTED 


Brooklyn Ferry Co. 5s Certificates 
Cramp’s Ship Eng. Bldg. Stock 
Consol. Rubber Tire Co. Deb. 4s 
Madison Square Garden Stock 
Mexican Lead Stocks 

Mexican Northern RR. Stock 
Omaha Water Co. Securities 
Standard Cordage Co. Securities 


GUSTAVUS MAAS 


20 BROAD STREET 
Established 1868 TEL. 1538 RECTOR 











Denver & North Western 5s & Stoc 
Denver Tramway Sinkin pend. i083, 5s 
Denver Con. way, 184 pes 
nver Tramwa S, 5 
Denver Gas & Elec 
Denver Gas Steck 
Denver Union Water Securities 
Colo. Telephone Co. Stock 
U. S. Red. & Ref. 6s 
Nevada-Calif. ower Co. Securities 


W. C. PACKARD 


414 Cooper Bldg., DENVER, COLO 





Dn, 25 1909. | 
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Ganted. 


een nen - 


BOND MAN 


Expert, 36 years old, 18 years’ experi- 
ence, would like position with conserva- 
tive Philadelphia bond house ; members 
N. Y. Stock Exchange preferred; would 
consider proposition from insurance 
company, taking charge of its invest- 
ments; references and particulars on 
application. Address L. H. D., care 
‘‘Chronicle,’’ P. O. Box 958, N. Y. 


_—eeer 








NOTICE. 


Established Bostan Banking House 
desires connections on either joint ac- 
count or selling arrangement with a 
Banking House with large resources 
handling Public Utility issues. Ad- 
dress, B. 8. B., care ‘‘Chronicle,’’ P. O. 
Box 958, New York. 





WANTED.—Old-established municipal Bond 
House desires salesman for New York State and 
for New England. Only high-grade men having 
thorough experience and references need a oly. 
Communications confidential. Address C. E. J., 
care ‘‘Chronicle,‘’ P. O. Box 958, New York. 

AMERICAN BUSINESS HOUSE of twenty- 

ve years’ Standing desires the representation of 
a prominent industrial or commercial firm or 


corporation for Europe. References required. 
‘Novi. 11 Rue St. Fiorentina, Paris. 


ae MA eetings. 


OFFICE OF THE UNITED GAS IMPROVEMENT 
Company, N. W. cor. Broad and Arch Sts. 
Philadelphia, Dec. 9, 1909. 
A special meeting of the Stockholders of the 
Uni Gas Improvement Company will be held 
at the office of the Company, Northwest corner 
of Broad and Arch streets, Philadelphia, on 
Wednesday, February 9, 1910, at 12 o'clock noon, 
for the —_ of acting upon the subject of a 
proposed increase in the authorized capital stock 
of the Company from 1,009,467 shares, of the 
par value of $50 each, to 1,110,414 shares, of the 
par value of $50 each. 
By order of the Board of Directors. 
W. F. DOUTHIRT, Secretary. 
The stock transfer books will be closed fro 
3 p. m., January 28 1910, until 10 a. m., Feb- 
ruary 10 1910. 


THE NATIONAL CITY BANK OF NEW YORK. 

The annual meeting of the shareholders of this 
bank, for the election of directors and the transac- 
tion of such other business as may be brought 
before it, will be held at its ere | house in 
Wall Street on Tuesday, January 11th, 1910, at 
twelve o'clock noon. 

A. KAVANAGH, Cashier. 























The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
“‘Business Barometers” (which we install in banks 
“both for their own and customers’ use) address 
Babson’'s Compiling Offices, Wellesley Hills, Mass. 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8S. 





PacificCoastInvestments 


We invite inquiries from 
Individual Investors and Brokers 


Traders’ National Bank 
Old National Bank 

BANK Spokane and Eastern Trust Co. 
REFERENCES j/ Exchange National Bank 
Union Trust Company 





Hanauer-Graves Co. 
SPOKANE, - - - WASH. 





Financial. 





THE MISSOURI PACIFIC RAILWAYCO. 


TREASURER’S OFFICE. 
195 BROADWAY. 
A. H. CALEF, Treasurer. 
NEW YORK, N. Y., November 17, 1909. 


TO THE STOCKHOLDERS OF THE MISSOURI PACIFIC RAILWAY COMPANY: 


Pursuant to a resolution of the Board of Directors, adopted November 10, 1909, and subject 
to the approval of the Stockholders, for the purpose of securing which approval a special meeting 
has been called to convene January 18, 1910, the privilege will be ae to stockholders of this Com- 

any to subscribe upon the terms and conditions hereinafter stated, on or before January 21, 1910, 
or an amount of Convertible Five Per Cent First and Refunding Mortgage Fifty-Year Gold Bonds, 
equal in face amount to thirty-six per cent (36%) of the par value of their respective holdings of the 
stock of this Company, as registered on its books, at three o'clock P. M., on December 8, 1909. 

Warrants signed by the Treasurer or an Assistant Treasurer will be issued to stockholders as soon 
as possible after the closing of the books on December 8, 1909, specifying the amount of bonds for 
which each stockholder is entitled to subscribe, Such a nt Bye: warrants will be issued only for 
amounts of $500, or in oe thereof. For each fraction of a $500 bond for which a stockholder 
is entitled tosubscribe, a fractional warrant will be issued, which, if presented on or before January 14, 
1910, with other fractional warrants aggregating $500, will be exchangeable for a subscription warrant 
for a $500 bond; and if the surrendered fractional warrants include a fraction in excess of $500, a new 
fractional warrant will be issued for such fraction. 

On the back of these warrants will be two forms: The first is to be filled out and signed by the 
stockholders or by their assigns, in case they desire to subscribe. The second form, which an 
assignment, is to be filled out and signed by the stockholders only in case they desire to dispose of 
their subscription privilege. 

Stockholders who may wish to subscribe for a portion of the bonds covered by a warrant and 
dispose of the balance of the subscription privilege, or who may wish to dispose of a portion of the 
subscription privilege covered by the warrant to one person and the balance to another, should return 
their warrants to this office on or before January 14, 1910, to be split up into warrants for the desired 
amounts. Warrants so returned should be accompanied = a statement in writing specifying the 
number of warrants desired in exchange and the amount of bonds to be covered by each. 


The price of subscription, payable in New York funds, is: 
$950 per $1,000 bond, with accrued interest adjusted. 
$475 per $500 bond, with accrued interest adjusted. 


Such price will be payable at the office of the Guaranty Trust Company of New York, 28 Nassau 
Street, New York City, in installments as follows: 


Per Per b 
$1,000 bond. $500 bond. #2 
At the time of masking subscription, on or before Janu- 


aw ee SS a ee ee er een $350 $175 
_& &. «.. &§ eee $300 $150 17 
On or before April 15, 1910 -_._._._--.------------ $300 $150 j 


SybectipGens may be paid for in full at the time of making subscription, on or before January(21, 
1910, in which case the amount payable will be $944 44 per $1,000 bond or $472 22 per $500 bond; 
or, after the payment of the first installment on or before January 21, 1910, as above provided —_ 
remainder of the subscription may be Yom in full on or before March 4, 1910, by paying $598 20 per 
$1,000 bond or $299 10 per $500 bond. 


Bonds will be issued with coupons maturing September 1, 1910, attached, and the foregoing 
payments include an adjustment of accrued interest te March 1, 1910. 


The warrants must be surrendered to the Guaranty Trust Company of New York by the stocke 
holders, or by the persons to whom assigned, on or before January 21, 1910, accompanied by the 
payment to said trust company, as depositary, of the first installment; and all warrants not so sur- 
rendered with such payment on or before said date shall be void and of no value. 

Failure to pay the second or third installments when and as payable will operate as a forfeiture 
of all rights in respect of the subscripticn and the installments previously paid. 


The Guaranty Trust Company of New York will, on surrender of the warrants and payment of 
the first installment, issue receipts which will be transferable by delivery and which must be presented 
to the Guaranty Trust Company of New York upon the payment of the second and third installments 
in order that such payment may be noted thereon. 


Fractions desired by stockholders to complete full bonds, or fractions which stockholders desire 
to dispose of, must be bought or sold in the market, as the Company will not buy or sell fractions. 


Full-paid receipts for bonds will be exchangeable for the engraved bonds as soon as issued. 


th é& subscription or assignment of this privilege will be recognized unless made on the forms of 
e Company. 

No stockholder of the Company shall be entitled to any of the above-mentioned bonds unless the 
terms of subscription herein specified are fully complied with. 


The subscription and respective installment payments must be made to the Guaranty Trust 
Company of New York, 28 Nassau Street, New York City, at the dates and in accordance with the 
ve sions stated above. hecks or drafts in payment of subscriptions must be drawn in favor of 

uaranty Trust pany of New York, in New York funds, and for the exact amounts covereng 
the respective installments. 





By order of the Board of Directors, 
A. H. CALEF, Treasurer. 


details of the First and Refunding Mortgage Fifty-Year Gold Bonds 
be furnished upon application at the office of the Railway Company. 


P. S.—A statement givin 
and of the security therefor wi 








6% CAREY ACT BONDS 


Attractive Issue, Well-Secured and 
Very Desirable 


Send for Illustrated Circular, 
Particulars and Prices 


We own and offer several 
entire issues of bonds which 
are legal investments for 
savings .banks, executors 
and trustees of estates. 





D. ARTHUR BOWMAN 
Third Nat. Bank Bldg. ST. LOUIS, MO. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


R. M. GRANT & CO 


BANKERS 
81 NASSAU STREET 





NEW YORK 





George I. Hovey & Co. 
299 BROADWAY, NEW YORK 


INVESTMENT SECURITIES 
BOUGHT AND SOLD 


Commission Orders Executed 





EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
OCorner Pine Street. 
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Financial. - 


Dividends. 








Tax Exempt 


from __ personal 


service corporation 


28 Broa’ Ctreet 
NEW YORK 





Yielding From 4% to 5%% 


We offer the following classes of securities exempt 
property tax 


1. High grade municipal and mortgage 
railroad bonds, yielding over...... 


2. Guaranteed and preferred railroad 
stocks, yielding from 4.35% to.... 


3. First Mortgage industrial and public 
ing from 4.60% to.............. 


Full particulars on application 


Wittiam Satomon « Co 
BANKERS 


Investments 


in New York State: 


4.00% 
5.00% 


bonds, yield- 
5.50% 


181 La Salle Street 
CHICAGO 














Rotices. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes 
maturing January 1, 1910 

These Notes payable by their terms on Jan- 
uary 1, 1910, at the office of the Treasurer in 
New York, or Boston, or at such other agencies 
in said cities as the Telephone Company may 
designate, will be paid in Boston on presentation 
at the office of the Old Colony Trust Company, 
17 Court Str.et, or in New York at the office of the 
Manhattan Trust Company, 20 Wall Street. 

To facilitate payment, holders of these notes 
may forward them to either Trust Company as 
long before January ist as is convenient. Tem- 
porary receipts will be given therefor. 

WILLIAM R. DRIVER, Treasurer. 


THE GRAND TRUNKIWESTERN RAILWAY CO. 


Notice to Holders of First Mortgage 6 Per Cent 
North Western Grand Trunk Railway Com- 
pany Bonds Due ist January, 1910. 

Holders of the above Bonds are notified that 
they will have the option of receiving payment 
in cash on presentation of the Bonds at the office 
of the Bank of Montreal, 31 Pine Street, New 
York City, on or after January ist, 1910, or of 
exchanging them for an equivalent amount of 
4 per cent First mortgage Bonds of this Company, 
due in 1950 at par. he Bonds offered in ex- 
change are unconditionally guaranteed by the 
Grand Trunk Railway Co, as regards interest.. 

It is requested that holders of Bonds will notify 
the undersigned as to their intention with regard 
to the method of retirement. 


CHAS. M. HAYS, President. 
Montreal; P. Q.. October 14th, 1909. 











ATLANTIC COAST LINE RAILROAD CO. 

Interest of five per centum for the fiscal year 
ending December 31st, 1909, will be paid upon the 
Income Bonds, dated December 12th, 1887, of 
the Brunswick & Western Railroad Company, 
upon presentation of such bonds at the office of 
the Safe Deposit & Trust Company of Baltimore, 
No. 13 South Street, Baltimore, Maryland, and 
upon proper receipt therefor being endorsed upon 


each ens. 
H. L. BORDEN, Secretary. 


ILLINOIS STEEL COMPANY. 

5% Debenture Bonds Due Jan. 1, 1910, 
will be paid at maturity on presentation atthe 
agency of the Company, 1701 Empire Building, 
71 Broadway,N.Y. T.J.HYMAN, Treasurer. 


Blections. 
THE NASSAU BANK 


New York, December 22d, 1909. 
The Annual Election for Directors to serve for 
the ensuing year, and for three (3) Inspectors of 
the next election, will be held at the Banking 
Rooms on Tuesday, January 11th, 1910. Polls 
open from 11 o’clock a. m. until 12 o’clock m. 
W. B. NOBLE, Cashier. 


THE HANOVER NATIONAL BANK OF [HE 
CITY OF NEW YORK 
New York, December 1lith, 1909. 
The Annual Election for Directors of this 
Bank will be held at the banking house, Nassau 
and Pine Streets, on Tuesday, January 1ith, 
1910, between the hours of 12 e’clock M. and 


o‘clock P. Mv. 
. ELMER E. WHITTAKER, Cashier. 























DETROIT TOLEDO & IRONTON 
RAILWAY COMPANY 


To the Holders of the General Lien and Divisionaj 
First Mortgage 4% Gold Bonds. 


More than a majority of the above bonds 
having been actually deposited with the under- 
signed Committee under a Bondholders’ Pro- 
tective Agreement, the Committee, In order to 
give the holders of the undeposited bonds an 
opportunity to avail of the benefits of said 
Agreement, has extended the time for the deposit 
of bonds thereunder to and including the 10th 
day of January, 1910. 

All bonds must be deposited in negotiable 
form and must bear the coupon maturing De- 
cember ist, 1909, and all the subsequent cou- 
pons. Negotiable receipts or certificates of de 
posit will be issued for bonds deposited. 

Copies of said Protective Agreement may be 
obtained upon application to the NEW YORK 
TRUST COMPANY, the Depositary thereunder, 
or to the Secretary of the Committee. 

Dated New York, December 23d, 1909. 

OTTO T. BANNARD, Chairman, 

SIDNEY C. BORG, 

PHILIP J. GOODHART, 

LUTHER R. MOORE, 

WM. R. BRITTON, Secretary, 
30 Broad Street, New York City. 
LEVENTRITT, COOK & NATHAN, Counsel. 


Committee. 








Dividends. 


THE DENVER & RIO GRANDE RAILROAD CO. 
(Consolidated) . 

195 Broadway, New York, December 2d, 1909. 

The Board of Directors has this day declared 
a semi-annual dividend of TWO AND ONE- 
HALF PER CENT (2%%) on the Preferred 
stock of this Company, payable January 15th, 
Hts to stockholders of record on December 24th, 





The transfer books of the Preferred stock will 
close at 3 o’clock p. m. on December 24th, 1909, 
= re-open on the morning of January 5th, 


STEPHEN LITTLE, Secretary. 





DETROIT & MACKINAC RAILWAY CO. 

40 Wall Street, New York City, Nov. 15, 1909. 

A dividend of TWO AND ONE-HALF PER 
CENT (2%%) has this day been declared on the 
Preferred Capital Stock of this company, payable 
January 3d, 1910, to stockholders of record at 
the close of business on December 15th, 1909. 
The preferred stock transfer books will close 
December 15th, 1909, and re-open January 5th, 


1910. 
Cc. B. COLEBROOK, Treasurer. 





THE HOCKING VALLEY RAILWAY CO. 
Columbus, Ohio, December 8th, 1909. 
The Board of Directors has declared a semi- 
annual dividend of TWO PER CENT (2%) on 
the Preferred stock, and a semi-annual dividend 
of TWO PER CENT (2%) on the Common stock, 
a January 17th, 1910, at the office of J. P. 
organ & Co., New York City, to stockholders 

of record December 28th, 1909. 
W. N. COTT, Treasurer. 





Wisconsin Central Railway Co. 


Coupons on the following bonds. 
Wisconsin Central Ry. Co. 
First General Mortgage Bonds 
Wisconsin Central Ry. Co. 
Gold Equipment Trust Bonds 
Milwaukee & Lake Winnebago Railroad 
First Mortgage Bonds 
Chicago Wisconsin & Minnesota RR. Co. 
First Mortgage Bonds 
Minneapolis Terminal 


Purchase tg 4 Mortgage Bonds 
Marshfield & Southeastern Division 

Purchase Money Mortgage Bonds 
Superior & Duluth Division & Terminal 

First artetge Bonds 
heretofore paid by the United States Mortgage 
& Trust Co., will on and after December ist, 1909, 
be paid at the Agency of the Bank of Montreal 
New York. 
By order of the Board. 
E. PENNINGTON, President. 


Dated Minneapolis, Dec. 4, 1909. 





THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, December 1, 1909. 

The Board of Directors has declared a semi- 
annual dividend (bein ividend No. 238) on the 
PREFERRED STOCK of this Com y of TWO 
DOLLARS AND FIFTY CENTS ($2.50) rT 
share, payable February 1, 1910, out of s us 
net income, to holders of said PREFERRED 
STOCK as registered on the books of the A ood 
at the close of busi ess on December 30, 1909 
The books will not be closed. 

Dividend checks will be mailed to holders of 
PREFERRED STOCK who file suitable orders 
therefor at this office. 

Cc. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 





ST. LOUIS SOUTHWESTERN RAILWAY CO. 
Preferred Stock Dividend. 
New York, December 7, 1909. 
A semi-annual dividend of $2 50 per share on 
the preferred capital stock of this rd has 
been declared payable on January 15, 1910, at the 
office of the Company, 195 Broadway, New York, 
to stockholders of record at the close of business 


By order of the Board of Directors. 
ARTHUR J. TRUSSELL, Secretary. 





THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
25 Broad Street, N. Y. wa} Dec. 14, 1909. 

A quarterly dividend of ONE (1%) PER CENT 
has this day been declared upon the preferred 
stock of this company from the — —_ 
of the current fiscal year, payable on January 15th, 
1910, to stockholders of record at 3 a'clock P. M 
December 3ist, 1909. 

Checks for the dividend will be mailed to stock- 
holders at their last address furnished to the 


transfer office. 
R. B. SPERRY, Secretary. 





THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 

Coupons of the Refunding and Improvement 
Five (5%) Mortgage Bonds of The Kansas City 
Southern Railway Company, due January ist, 
1910, will be d at and after er. upon 
presentation at the office of The New York Trust 
Company, 26 Broad Street, New_York City. 

H. VISSCHER, Treasurer. 


Bangor & Aroostook Railroad Co. 


First Mortgage 5% Gold Bonds. 
Coupon No. 34, rng January 1, 1910, from the 
First Mortgage 5% Gold Bonds of this com y 
will be paid upon presentation on and after Janu- 
ary 1, i lt ay _ A neo eng Guarent Trust Co. 
assau St., Ww . 
vealiisniss EDWARD STETSON, Treasurer. 
Bangor, Me., Dec. 20, 1909. 


Bangor & Aroostook Railroad Co. 


Second Mortgage Bonds. 

Coupon No. 29, due January 1, 1910, from the 
nesouth Mortgage 5% Bonds of this Company will 
be paid upon presentation on and after January 1 
1910, at the ~— of — Gparanty pres Co. of 

lew York, 2 lassau .. New York. 
asad EDWARD STETSON, Treasurer. 

Bangor, Me., Dec. 20, 1909. 


Bangor & Aroostook Railroad Co. 


Consolidated Refunding Mortgage 4% _ Bonds. 
Coupon No. 17, due January 1, 1910, from the 

Consolidated Refunding 4% Bonds of this Com- 

pany will be paid upon presentation on and after 

January 3 > AAS wy Ag — . eosers. Lee, 
iggi 0., ate Street, Boston. 

nen EDWARD STETSON, Treasurer. 
Bangor, Me., Dec. 20, 1909. 














Office of the 
BANGOR RAILWAY & ELECTRIC CO. 
Bangor, Maine. 
The Board of Directors of the Bangor Railway 
& Electric Co. has declared a pinning 4 dividend 
of One and one-half per cent upon the Capital 
Stock, payable January 1st, 1910, to stockholders 
of record at the close of business December 15th, 
1909. Checks will be mailed. 
HOWARD CORNING, Treasurer. 





Office of the 
UNION RAILWAY GAS & ELECTRIC CO. 
7 Wall St., New York 
December 7th, 1909. 

The Board of Directors has this day declared 
the regular quarterly dividend of ONE AND 
ONE-HALF PER ENT upon the Preferred 
Stock, payable January 3rd, 1910, to stockholders 
of record at the close of business December 11th, 
1909. Checks will be mailed. The transfer 
books will not be closed. 

GEO. E. HARDY, Treasurer. 
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Dividends. 





Dividends. 
LAKE SHORE MICHIGAN, SOUTHERN 
RAILWAY COMPA 
Fane Centrai Station, N. Y., Dac. 22, 1909. 
he Board of Directors of this Compan Beve 
egtaend a semi-annual dividend of SI 
CENT upon its Ca gee Stock, payable at Panis 
office January 28t 1910, to stockholders of 
record at three o'clock P. M. on Friday, Decem- 
ber Sta, 1909. 
have also declared a semi-annual Givigena 
of St PER CENT upon the M. S. Re 
Guaranteed Stock, payable at this office farvent 
1st, 1910, to stockholders of record at three 
o’clock P. M. on Friday, December 31st, 1909. 
CHARLES F. COX, Treasurer. 


CHICAGO INDIANAPOLIS & LOUISVILLE 
RA AY COMPANY, 

No. 52 Seendbey “Keb York, N. Y., Dec. 28,1909. 
Coupons of t e First Mortgage "Bonds of the 
Louisville New Albany & Chicago Railway 
Company and the coupons of the Refunding 
Mortgage Six and Five Per Cent Bonds of r= 
Company due sane J ist, 1910, will pe paral 
the office of a. J. . Morgan & Co Wall 


Street, New York. 
J. A. HILTON, Secretary. 








MICHIGAN CENTRAL RATEROAD COMP ANY. 
Grand Central Station, N ve 
Board of Directors of tints Company , = 
declared a semi-annual dividend of TH PER 
OENT upon its Capital Stock, payable at this 
office January 28th, 1910, to stockholders of 
record at three o ‘clock P. M. on Friday, Decem- 
ber 3ist,1909. CHARLES F. COX, Treasurer. 





CANADA SOUTHERN RAILWAY COMP ANY. 
Grand Central Station, N. Y., Dec. 

The Board of Directors of this Com Da Give 
declared a semi-annual dividend of AND 
ONE-QUARTER PER CENT upon ee Ca “— 
Stock, payable at this office February 1, 191 
stockholders of record at three o’clock P. M. o~ 
Friday, December 3ist, 1909. 

CHARLES F. COX, Treasurer. 





COMMERCIAL TRUST COMPANY 
oF New JERSEY 


15 Exchange Place, dersey City, N. J. 
December 22d, 1909. 

The Board of Directors has this day declared 
uarterly dividend of THREE (3%) PER 
OE T and an extra dividend of ONE (1%) 
PER CENT on the Capital Stock of this Com- 
pany, payable Janu 3d, 1910, to stockholders 
aa a at three o’clock p. m. December 29th, 


The transfer books to close December 29, 1909, 
at three o’clock p. m., — to re-open January 3d, 
1910, at ten o ’clock a 

Secretary. 


WILLIAM %. FIELD, 
The Chatham National Bank 
156TH DIVIDEND 
nan ae arterly dividend of FOUR PER CENT 
— been declared by the Board of 
eR able on and after January 3rd, 


1910, to aoa olders of record at close of business 
December 23rd, 1909 


Transfer books will be closed from 24th inst. 


to 3rd prox. 
W. H. STRAWN, Cashier. 
New York, Dec. 17, 1909. 








The Trust Company of America 
DIVIDEND NO. 30. 
37-43 Wall Street, New York, Dec. 31, 1909. 
The Board of Directors of The Trust Company 
of America has this day declared a quarterl 
dividend of TWO AND ONE-HALF (2%) PE 
CENT upon the capital stock of the Company, 
payabie December 31, 1909, to stockholders of 
record at the close of business December 24, 1909. 
FRANK L. HILTON, Secretary. 





BANKERS tS WS GOMPANY. 

The Board of Directors Pa fits day declared 
a dividend of Four Per Cent on the Capital Stock 
of Bankers Trust Company, payable January 3, 
1910, to stockholders of poses at the close of 
business December 27, at 

F. N. - CLOSE, Secretary. 
New York, December 20. 1909 


THE HANOVER, DOTIONAL BANK OF THE 
OF NEW YORK. 
New York, December 21, 1909. 
The Board of Directors have this day declared 
@ quarterly dividend of FOUR PE CENT, 
free of tax, payable on and after January 3d, 
1910. The transfer books will be aaa from 
December ans: 1909, until that dat 
LMER E. WHITTAKER, Cashier. 


GIRARD TRUST COMPANY. 
146TH SEMI-ANNUAL DIVIDEND. 

At a meeting of the Board of Managers held this 
day, a dividend of FIFTEEN (15%) PER CENT 
was declared, payee on January 3d, 1910, to 
Stockholders of record on the books of the Com 

any, at the close of business December 18th, 
909. Checks for dividends will be mailed. 
C. J. RHOADS, Treasurer. 

Philadelphia, Pa., Dec. 16th, 1909. 








THE NEW YORK TRUST COMPAN 


26 BROAD STREET 
COUPONS DUE AT THIS OFFICE ON AND AFTER JAN. 1, 1910 


Ashland Waterworks Co. Ist Mtge 5s 

Athens Terminal Co. lst Mtge 5s 

Auburn Gas Co. Ist Mtge Sink’g Fund 5s 

Bronx Gas & Electric Co. lst Mtge 5s 

Central Market St. Ry. Co. Ist S. F. 5s 

Citizens Gas & Electric Co. of Couneil 
Bluffs Ist Mtge 5s 

City of Dallas, Texas 

City of Galveston, Texas 

City of Jamestown, N. D., 4s 

City of Pullman, Wash., Funding 6s 

City of Rome, Ga., Renewal or Refund- 
ing Mtge 4%s 

City of Sedalia, Mo., 4s 

City Water Co. of Maryville lst Mtge 5s 

Clinchfield Coal Co. 1st 5s 


Columbus Grove City & Southwestern 
Ry. Co. 1st 8. F. 5s 


Edison Elec. Lt.& Pow., Erie, Pa., Ist6s 


Equitable Illuminating Gas Light Co. of 
Phila., Pa., lst Mtge 5s 


Erie County Electric Co. lst Mtge 4s 
Florida Publishing Co. lst Mtge 6s 


Fonda Johnstown & Gloversville RR. 
Co. Gen. Refdg. 4s 


Fonda Johnstown & Gloversville RR. 
Co. ist Cons. Refdg. 44s 


Franklin Co., N. C., Fdg. Bonds of 1901 
Globe Street Railway Co. Debenture 5s 
Greenwich Tramway Co. Ist 5s 
Herkimer County Lt. & Pow. Co. Ist 5s 
Hackensack Water Co. Ist 4s 
Indianapolis Water Co.Gen.Mtge 414-5s 
Jonesville, S. C., School District 54s 
Kan.City & Westport Belt Ry.Co. Ist 5s 
Kan.City South. Ry. Co. Ref.& Imp. 5s 
Kootenai County, Idaho, Fdg Bonds 6% 
Lincoln Traction Co. (New) Gold 5s 
Lincoln Traction Co. Gold 5s 


Lockport Light, Heat & Power Co. Ist 
Mtge Refunding 5s 

Macon Dublin & Savan. RR. Co. Ist 5s 

Mahoning & Shenango Ry. & Lt. Co. Ist 
Cons. Refunding 5s 

Mexican Central Railway Co. Ltd. 4-yr. 
5% Notes of 1910 

National Conduit & Cable Co. 1st 5s 








New London Steamboat Co. Ist 6s 
New Orleans City & Lake RR. Co. Ist 5s 
New Orleans City Railroad Co. Gen. 5s 
New Orleans Ry. & Lt. Co. Gen’l 4s 
N.Y. & Westchester Lighting Co. Gen’l 
Northport Waterworks Co. Ist 4%s 
Norwich Gas & Electric Co. 1st 5s 
Paducah City Railway Cons. 5s 

Peace Riv. Phosphate min’g 1st Cons. 6s 
Pike’s Peak Hydro-Elec. Co. 1st 8. F. 5s 
Plattsburgh Traction Co. Ist 6s 


Pocahontas Cons. Coilieries Co. Inc. 50 
Year 5% Gold 


Richmond Lt., Ht. & Pow. 1st Rfdg. 5s 
St. Lawrence & Adirond’k Ry. 1st 5s 


St. Louis & San Francisco RR. Co. 5% 
Collateral Gold Notes 


Sharor. & New Castle Railway Co. Ist 
Lien S. F. 5s 


Somerset County, N. J., Building 4s 
Spartanburg Ry. Gas & Elec. Co. Ist 5s 
Spartanburg Ry. Gas & Elec. Co. 2d 5s 
Springfield Ry.& Lt. Co. 1st Lien Ref. 5s 
Spring Vailey Coal Co. Ist 5s 

‘| Tacoma Gas & Electric Co. Ist 5s 


Tanana Valley RR. Co. 8% 3-Year Coll. 
Trust Gold Notes 


Terminal Warehouse Co. 2d Mtge 5s 
Tri-State Land Co. Rf. & Imp. 6s 


Underground Elec. Railways Co. of 
London, Ltd., 44% Bonds of 1933 


United Gas & Electric Co. of N. J. 1st 
Mtge 5s 


Utica Belt Line St. Ry. 2d Mtge 5s 
Utica Clint. & Bing’ton RR. Co. Gen. 5s 
Virginia Portland Cement Co. 1st 5s 
Western N. Y. & Penna. Ry. Co. Ist 5s 
Worcester & Conn. E. Ry. Co. Ist 44s 
Yakima County, Wash., S. D., No. 2 
Youngstown-Sharon Ry.& Lt.1st S.F.5s 
DUE JANUARY 2, 1910 
City of Oregon, Mo. 
DUE JANUARY 14, 1910 
Wladikawkas Railway Co.(Russia) 4s 
DUE JANUARY 15, 1910 
Fayette-Kanawha Mining Co. Ist 6s 








Franklin Trust Company 


New York, December 8th 1909, 
A dividend of Four Per Cent (4%) has been 
deciared upon the Capital Stock of this Com- 
any, payable Pecember 3ist 1909, to Stock- 
olders of record December 30th 1909. 
CLINTON W. ILUDLUM, Secretary. 


THE WASHINGTON yRUST COMPANY OF 
E CITY YORK 


OF NEW 
oss , Br LRM, N. Y., Dec. 22, 1909. 

A quarterly Dividend of THREE FER CENT 
and an extra Dividend of 1WO PER CENT on 
the Capital Stock of this Company has this day 
been declared, payable on and after January 3d, 
1910, to stockholders of pone on December 24th, 


1909, at 3 o’clock. . S. LOTT, Secretary 


THE BANK OF AMERICA, 
New York, December 17th, 1909. 
The Board of Directors have to-day declared 
a semi-annual dividend of THIRTEEN (13%) 
PER CENT, free of tax, payable January 3rd, 
1910, to stockholders of record of this date. 
The transfer books will remain closed until 
January 4th, 1910 
W. M. BENNET, Cashier. 











THE. SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 
New 5 AS basses 23, 1909. 

The Board of Directors of this bank has de- 
clared the regular semi-annual dividend of Five 
Per Cent, payable Cee MY A010, so stock- 
holders of record on Dece r 27, 

S. THOMPSON. ‘cashier. 


THE imMpoaress, = er ADERS NATIONAL 
AN 


New York, December 21st, 1909. 

A dvidend of twelve per cent, free of tax, has 
to-day been declared by this bank, ayable on 
the third day of Janua next, the transfer 
books will remain closed till that date. 

H. H. POWELL, Cashier. 





THE MECHANICS aul Streets, BANK. 


* a York, Dee. 1909. 
A quarter! Say itone of THREE otk CENT 
has been dec payable on and after January 
3d, 1910, to stockhottors of record at the close of 
business "December 27th, 1909 
FRANE L. ROE, Cashier. 





YORKVILLE BANK. 
New York, December 20th, 1909. 

The Board of Directors has declared a seml- 
annual dividend of ten per -_ payable on De- 
cember 31st to shareholders of reco Transfers 
Books will be closed from December 22nd until 
January 12th, 1910 
WwM 4 FRANKENBACH, Cashier. 





Fidelity Trust Company 

New York, December 15, 1909 
The Board of Directors of the Fidelity Trust 
Company has declared a semi-annual dividend of 
THREE PER CENT (3%) and an extra dividend 
of ONE PER CENT (1%) on the capital stock 
of the company, payable at close of business Dec. 
31, 1909, to stockholders of record on Dec. 24, 
1909. Transfer books will be closed at 3 P. M. 
Dec. 24, 1909, and reopened at 10 A. M. Jan. 3, 

1910. Checks will be mailed on Dec. 31 1909. 

ANDREW H. MARS, Secretary. 





NINETEENTH WARD BANK 


New York, December 15, 1909. 
The directors have this day declared monthly 
dividend No. 42 of one and one-quarter (1 4) 
cent, payable December 31, 1909, to stockhol are 
of record December 27, 1 09. 
OHN N. VAN PELT, Cashier, 


WEST SIDE BANK. 
New York, December 16th, 1909 
The Board of Directors has this day declared 
a semi-annual dividend of SIX (6) PER CENT, 
free of tax, payable January 3d, 1910, to stock- 
holders of record of this date. The transfer books 
will remain closed until January 4th,1910. 
WALTER WESTERVELT, Cashier. 


GARFIELD NATIONAL BANK, 
Fifth Avenue & Twenty-third St., 
New York, December 22, 1909 
At & posting « of = Board of Directors of this 
beak held ony rye? dividend of 
Three Per Gent ©. solared Cg the Cap Lo Stock 
of oe ee F payable, free of tax, on and after 
— r3 
he Transfer ‘oaks will be closed until Monday, 
jenny 2, 1910. 








W. L. DOUGLASS, Cashier 
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Bonds and Coupons Maturing 


January 


3, 1910 


Payable at the Office of 


Central Trust Company 


of New York 
54 WALL STREET 


BONDS 


Omaha & Council Bluffs Street Ry. Co. 
Two-Year 6% Collateral Gold Notes. 
Principal@ par and Jan. 1910 coup. 


|Wabash RR. Co.—Det. & Chi. Exten. 
First Mtge. Called Bonds @ 110% 
| ($1,100) per bond. 


City of Cohoes Educational Loan Water Bonds. 


COUPONS 


Albany Railway Co. 
Consolidated 5% 
Ashtabula Rapid Transit Co. 
First Mtge. 6% 
Atchison & Eastern Bridge Co. 
First Cons. Mtge. 4% 
Atlantic Coast Electric Rallway Co. 
General Mortgage 5% 
Brainerd Water Works Co. 
444% 
Birmingham Railway & Electric Co. 
First Mortgage 5% 
Bridgeport Gas Light Co. 
First Mortgage 4% 
Brooklyn Rapid Transit Co. . 
First Refunding 4% 
Bernards, Township School 5% 


Chicago Junction Ry. & Union Stock | 


Yards Co. 
Coll. Trust 5% 
Chicago Gas Light & Coke Co. 
First Mortgage 5% 
Carbondale Traction Co. 
First Mortgage 6% 
Corrigan Consolidated Street Ry. Co. 
First Mortgage Sink. Fund 5% 
Chicago Hammond & Western Ry. Co. 
First Mortgage 6% 
“a.” & Hocking Coal & Iron Co. 
5% 
Colorado Midland Ry. Co. 
First Mortgage 4% 
Chicago South Bend & Nor. Ind. Ry. 
First Mortgage 5% 
Consumers’ Light, Heat & Power Co. 
(Topeka, Kan.) 
First Mortgage 5% 
Duluth Missabe & Northern Ry. Co. 
Consolidated First Mortgage 6% 
Duluth Missabe & Northern Ry. Co. 
_ First Div. Mortgage 6% 
Eastern Pennsylvania Rys. Co. 
First Mortgage 5% 
Fargo Water & Steam Co. 
Sink. Fund First Mtge. 7% 
Fort Street Union Depot Co. 
First Mortgage 44% 
Fort Street Union Depot Co. 
Second Mortgage 5% 
Harriman & Northeastern Ry. Co. 
First Mortgage 6% 
Houston Belt & Terminal Ry. Co. 
First Mortgage 5% 


| Kings County Lighting Co. 
| First Refunding 5% 
| Leavenworth Term. Ry. & Bridge Co. 
First Mortgage 5% 
Memphis Street Railway Co. 5% 
Minneapolis Street Ry. Co. and The 
St. Paul City Ry. Co. 
General Mortgage 5% 
Metropolitan West Side Elev. Ry. Co. 
| Extension Mortgage 4% 
/'Memphis Consol. Gas & Electric Co. 
Consol. & Refunding 5% 
|Merchants Power Co. 
| First Mortgage 5% 
|New Telephone Co. 
| First Consol. 5% 
N. Y. & Westchester Lighting Co. 
Debentures 5% 
\N. Y. & Westchester Lighting Co. 
| General Mortgage 34%, $7.50 each 
Plainfield Gas & Electric Co. 
First Mortgage 5% 
Pawtuxet Valley Elec. St. Ry. Co. 
First Mortgage 5% 
'Pittsb. Shenango & Lake Erie Ry. Co. 
Consol. First 5% 
| Pratt Consolidated Coal Co. 
| First Mortgage 5% 
Southern Boulevard RR. Co. 
| First Mortgage 5% 
St. Joseph & Grand Island RR. Co. 
First Mortgage 4% 
Shawnee Lighting Co. 
First Mortgage 5% 
Toledo & Ohio Central Ry. Co. 
First Mortgage 5% 
Triple State Natural Gas & Oil Co. 
First Mortgage 6% 
Union Carbide Co. 
First Mortgage 6% 
Utica Gas & Electric Co. 
Refunding and Extension 5% 
Wabash Railroad Co. 
Detroit & Chicago Extension 5% 
Wheeling & Lake Erie Ry. Co. 
| Wheeling Division 5% 
| Walker Co. 
First Mortgage 6% 


DUE JAN. 6 
 Cikoes Co. 6% 


| DUE JAN. 15 
Dardanelle & Russellville Ry. Co. 6% 











OFFICE OF THE UNITED GAS IMPROVEMENT 
Company, N. W. cor. Broad and Arch Sts. 
Philadelphia, Dec. 8, 1909. 
The Directors have this day ‘declared a@ quar- 
terly dividend of two per cent ($1 00 r share). 
payable January 15, 1910, to stockholders of 
record at the close of business December 31, 1909, 
Checks will be mailed. 


LEWIS LILLIE, Treasurer. 


CAROLINA POWER & LIGHT. oO. 
New York, Dec. 20,1 
DIVIDEND NO. 
The regular quarterly dividend of one and one- 
half (14%) per cent on the Preferred Stock of 
the Carolina Power & Light Company bas been 


declared payable January 1, 1910,to stockholders 
of record at the close of business Nov. 30, 1909. 
The books 7 not close. 


P. SUMMERSON; Secretary. 








Dividends. 


THE UNITED STATES FINISHING COMPANY. 
320 Broadway, N. Y., December 16, 1909 
PREFERRED STOCK DIVIDEND NO. 42. 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
uarters Per Cent (1%%) upon the Preferred 
tock of this company, 
to stockholders of recor 
December 20, 1909 
COMMON STOCK DIVIDEND NO. 4. 
The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the Com- 
mon Stock of this company, payable January 1, 
1910, to stockholders of record at the close of 
business December 20, 1909. 
F. S. JEROME, Treasurer. 





Me ge January 1, 1910, 
at the close of business 





AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes. 


Coupons from these notes, by their terms 
payable on January 1, 1910, at the office of its 
Treasurer in the City of Boston, or at the option 
of the holder at the office of its Treasurer in the 
City of New York, will be paid in New York by 
the Manhattan Trust Company, 20 Wall Street, 
or in Boston by the National Bank of Com- 
merce, Sears Building. 

WILLIAM R. DRIVER, Treasurer. 








AMERICAN TELEPHONE & TELEGRAPH CoO. 
Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on January 1, 1910, at the office of the 
Treasurer in New York, will be paid by the 
Manhattan Trust Company, 20 Wall Street. 

WILLIAM R. DRIVER, Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
A Dividend of Two Dollars per share will be 
paid on Saturday, January 15th, 1910, to stock- 
holders of record at the close of business on 
Friday, December 31, 1909. 
WILLIAM R. DRIVER, Treasurer. 





Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers. 
CHICAGO. 

The Board of Directors of the 
Oklahoma Gas & Electric Company 
has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the Common Stock 
of this compan y: ayable by check December 15, 
1909, to stockholders of record as of the close 

of business November 30, 1909. 
The Common Stock transfer books will be closed 
on Dec. ist and will reopen Dec. 16th, 1909. 
J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers. 
CHICAGO. 
The Board of Directors of the 
San Diego Consolidated Gas & Elec. Co. 


has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the Common Stock 
of this company, payable by check Decem- 
ber 15, 1909, to stockholders of record as of the 
— of business November 30, 1909. 

he Common Stock transfer books will be closed 
on ane. ist and we vt n on Dec, 16th, 1909. 

R. J. . Assistant Secretary. 





ffice of th 
ATLANTIC €. DANVILLE "RAILWAY co. 
Va., Dec. eps 1909 

Coupon No. ND Yr; the First Mortgage "4% Gold 
Bonds of The Atlantic & Danville way Com- 
pany, due Jan. 1, 1910, will be paid on and after 
that date at the office a The Mercantile Trust 

Company, New York 
Coupon No. 11 of the pussad Mortgage 4% Gold 
Bonds of The ee & Danville Railway Com- 
pany, due Jan. 1910, will be paid on and after 
that date at ae office of The st Company of 
America, New York Cit 
ADAM TREDWELL, Treasurer. 





THE UNITED STATES FINISHING COMPANY. 
320 Broadway, N. Y., December 16, 1909 
Coupons No. 11, due * January » > isio, ‘on 
consolidated mortgage 5% gold bonds of this 
company will be paid at the office of The Trust 
eanneny of America, 37 Wall Street, New York 


a NET No. 17, due January 1, 1910, on first 
Poickive 5% bonds of The Sterling Dyeing & 
Finis ae Company, will be paid at the office of 

Trust Company of America, 37 Wall Street, 


New York City. 
F. S. JEROME, Treasurer. 





AMERICAN LOCOMOTIVE COMPANY. 

30 Church St., New York, December 16, 1909. 

The Board of Directors this day declared a 
quarterly dividend of one and three-quarters per 
cent upon the eye capital stock, payable 
January 21st, 1910, to the preferred stockholders 
of record at the close of business on January 4th, 
1910. Checks will be mailed. 

Transfer books of the preferred stock will close 
at 3 p. m. January 4th, 1910, and peopes January 
24th, 1910. S. T. CALLAWAY, Secretary. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 42. 
A quarterly dividend of TWO PER CENT on 





the capital stock of this Company been 
declare sezeee January 15, 1910, at the co eg 
‘of the urer, 131 State S 


treet, Bos 
Mass., to stockholders of record at the aaaine 
business December re 1909. 

CHARLES A. HUBBARD, Treasurer. 
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BOSTON 








EXEMPT FROM TAXATION IN NEW YORK STATE 


MinneapolisSt. Paul & Sault Ste. Marie Ry.Co. 
4% Leased Line Stock 


Total Authorized, $12,500,000. 
Listed on the New York and London Stock Exchanges. 


This stock carries the direct and unconditional agreement of the MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RAILWAY CO. 
(the ‘‘Soo”’ Line) to pay the holders thereof 4% per annum for 99 years, and is further secured by deposit with the Bank of Montreal, Trustee 
of an equal amount of WISCONSIN CENTRAL RAILWAY preferred stock. , 

This obligation ranks ahead of the dividends on the ‘‘Soo” Railway’s own stocks as follows: 

$10,416,000 Preferred stock paying 7% dividends per annum and quoted about 140. 
20,832,000 Common stock paying 6% per annum and quoted about 155. 


$31,248,000 Total par value, with a market equity at present quotations of about $45,300,000, ranking after the Leased Line Stock. 


The CANADIAN PACIFIC RAILWAY controls the MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RAILWAY through ownership 
of a majority of both classes of stock; the 1909 annual report of the MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RAILWAY shows 


surplus over bond interest of about $2,500,000, or six (6) times the accruing dividends on the $11,028,000 outstanding Leased Line stock 
Net income for three months to Sept. 30th shows a gain of $395,000. \ 


We recommend this stock as a conservative tax-exempt investment, and are prepared to supply round amounts at market prices. At pres- 
ent quotation of 92% flat, the net return to the investor is 4.35%. 


Wm. A, Read & Co. 
25 Nassau Street, New York 


Members New York, Chicago and Boston Stock Exchanges. 





Dividends payable in New York April 1 and October 1. 


BALTIMORE CHICAGO 























TO THE HOLDERS OF 


National Starch Co.’s 


FIVE PER CENT DEBENTURE BONDS 
AND 


National Starch Manufacturing, 
Company's 


SIX PER CENT MORTGAGE BONDS 





The undersigned Committee for holders of the 
above-described Debenture Bonds having com- 
pres their investigation of the affairs of the 

ATIONAL STARCH COMPANY and having 
consented at the request of the holders of a 
number of the above-described Mortgage Bonds 
to also act as a Committee for the holders of 
such Mortgage Bonds, request, in order that 
united action may be taken to protect the in- 
terests of the holders of said Debenture Bonds 
and Mortgage Bonds, that the holders thereof 
deposit their Bonds with Messrs. Speyer & Com- 
pany, No. 24 Pine Street, New York City, under 
an agreement of deposit dated December 22nd, 
1909, on file with said depositary, from whom 
ocane may be obtained after December 24th, 


Upon deposit of Debenture Bonds on or 
before January 3rd, 1910, bearing the interest 
coupons which mature January ist, 1910, the 
undersigned will buy such coupons for cash at 

ar, subject, however, to reimbursement if the 

onds are withdrawn. Upon Deposit of the 
Mortgage Bonds on or before January 3rd, 1910, 
bearing the past-due interest coupons which 
matured November ist, 1909, the undersigned 
will buy such interest coupons for cash at par, 
subject to reimbursement if such Mortgage Bonds 


are withdrawn. 
Upon deposit of the Debenture Bonds or 
Mortgage Bonds, Messrs. Speyer & Company 


will issue their certificates of deposit in exchange 
therefor. 
Dated December 22nd, 1909. 


J. D. HIGGINS, 
JOY MORTON, 
A. HECKSCHER, 

EDWIN S. MARSTON, 


Committee. 
A. V. HEELY, 


Secretary. 
No. 22 William Street. 
New York City. 





C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 


} 





$1,600,000 
Rock Island Southern Ry. Co. 


First Mortgage 5% Gold Bonds 


Dated September 10 1908. Due January 1 1947. Redeemable at 105 and interest after Sep 
~ember 10 1913. Denomination $100, $500 and $1,000. Interest January 1 and July 1. Both 
rincipal and semi-annual interest payable at the Western Trust & Savings Bank, Chicago, Trustee 
or coupons may be collected through the Old Colony Trust Company, Boston. 


Outstanding, including bonds now offered__________ $1,600 ,000 
Reserved for future additions..__________________- 900,000 
TeRee GI... 6 olin i cit ie nee $2,500 ,000 


This important railroad connecting directly with the Chicago Rock Island & 
Pacific Railway Company’s line and extending southerly from Rock Island, will 
connect that system with the cities of Monmouth and Galesburg, IIl., serving a 
local population of over 150,000. 


We shall be pleased to furnish upon request copy of the President’s letter giving 
fullest details and showing the road’s great earning capacity. 


Over two-thirds of the issue having been sold privately, we offer the unsold 
balance at 100 and accrued interest, subject to prior sale and advance in price. 


A legal investment for Maine Savings Banks. 


Application will be made in due course to list these bonds upon the Boston Stock 
Exchange. 





LEWIS BROS. & CO. 


60 Devonshire St., Boston 


- SUCCESSORS TO 
Mason, Lewis & Co. 
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COUPONS DUE AND PAYABLE AT THE 


AMERICAN TRUST COMPANY 


53 STATE STREET, BOSTON, MASS. 
ON AND AFTER JANUARY Ist, 1910 





Arcade Building & Realty Co., Seattle, Wash. 


First Mortgage 6s. 


Bath (Me.) Street Railway Co. 


First Mortgage 5s. 


Boston & Northern Street Railway Co. 


Refunding First Mortgage 4s 


Brattleboro (Vt.) Water=-Works Co. 


First Mortgage 5s 


Burlington (Vt.) Gas Light Co. 
First Mortgage 5s 

Cedar Rapids & Marion City Railway Co. 
First Mortgage 5s 


Cheyenne (Wyo.) Light, Fuel & Power Co. 


First Mortgage 5s 


Clinton (Mass.) Gas Light Co. 


First Mortgage 4s 


Colt’s Arms Co. 


Collateral Trust Mortgage 5s 


Concord Electric Co. 


First Mortgage 5s 


Concord Maynard & Hudson Street Railway Co. 
First Mortgage 5s 

Creston (la.) Water=-Works Co. 
First Mortgage 6s 

Dover Somersworth & Rochester Street Ry. Co. 
First Mortgage 5s 


Edison Electric Company of New Orleans. 
First Mortgage 5s 


Elkhart (Ind.) Gas Co. 


First Mortgage 5s 


Framingham Southboro & Marlboro Street Ry. Co. 


First Mortgage 5s 


Georgia Railway & Electric Co. 


Refunding and Improvement Mortgage 5s 


Granite State Mines Co. (Idaho). 


First Mortgage 6s 


Hartford & Springfield Street Railway Co. 


First Mortgage 5s 


Haverhill & Amesbury Street Railway Co. 


First Mortgage 5s 
Indianapolis Light & Power Co. 
First Mortgage 6s 


Laramie Hahn’s Peak & Pacific Railway Co. 


First Mortgage 6s 


Leominster Electric Light & Power Co. 


First Mortgage 4s 
Lone Tree (lowa), Town of. 
Lumber Exchange Building Co., Seattle, Wash. 


First Mortgage 6s 


Manhattan Building Co., Seattle, Wash. 


First Mortgage 6s 





Marlboro & Westboro Street Railway Co. 


First Mortgage 5s 


Milford Holliston & Framingham Street Ry. Co 


First Mortgage 5s 
Milford & Uxbridge Street Railway Co. 
Mortgage 5s 
Mystic Valley Street Railway Co. 
First Mortgage 5s 
National Electric Lamp Co. 
Collateral Trust Mortgage 5s 


New Bedford Middleboro & Brockton Street Ry. Co. 


First Mortgage 5s 


Newport & Fall River Street Railway Co. 


Mortgage 4s 


Newton & Boston Street Railway Co. 


First Mortgage 5s 


Newton Street Railway Co. 
First Mortgage 5s 

Norfolk & Bristol Street Railway Co. 
First Mortgage 5s 

Northern Illinois Light & Traction Co. 
First Mortgage 5s 

Olympia (Wash.) Light & Power Co. 
First Mortgage 5s 

Plymouth (Mass.) Electric Light Co. 
First Mortgage 5s 

Quincy (Mass.) Electric Light & Power Co 
First Mortgage 4s 


S. O. & C. Corporation. 


Collateral Trust Mortgage 5s 


Savannah Electric Co. 
First Consolidated Mortgage 5s 
Somerset (Me.) Railway Co. 
First and Refunding Mortgage 4s 
Spencer Gas Company. 
First Mortgage 5s 
Taunton Street Railway Co. 
First Mortgage 5s 
West End Street Railway Co. 
4s, 1923 
Winchester (Ky.) Water=-Works Co. 
First Mortgage 5s 
Windsor Locks (Conn.) Traction Co. 
First Mortgage 5s 
Worcester Nashua & Rochester Railroad Co. 
First Mortgage 4s 
Worcester & Clinton Street Railway Co. 


First Mortgage 5s 
Due January 15th 


Chattahoochee Valley (Ga.) Railway Co. 


Consolidated Mortgage 5s 








BOARD OF DIRECTORS 


N. W. JORDAN, Chairman 
A. G. Bullock 
Samuel Carr 
Gilmer Clapp 
Gordon Dexter 
William R. Driver 
F.C. Dumaine 
William A. Gaston 


C. F. Adams 2d 
Rodolphe L. Agassiz 
F. Lothrop Ames 
Hobart Ames 

Edwin F. Atkins 
Frederick Ayer 
Charles S. Bird 


Francis R. Hart 


Francis Peabody Jr. 


R. G. FESSENDEN, President 
Royal Robbins 


John F. Hill Henry A. Rueter 
Elmer P. Howe Philip L. Saltonstall 
John Lawrence R. Paul Snelling 
John S. Lawrence Frank W. Stearns 
Lester Leland Eugene V. R. Thayer 


Charles W. Whittier 


ACTS AS A CORPORATE TRUSTEE, REGISTRAR AND TRANSFER AGENT. 
TRANSACTS A GENERAL TRUST AND BANKING BUSINESS. 


Surplus (Earned) $1,800,000. 


Capital $1,000,000. 


Deposits $13,600,000. 











Bank & Quotation Section 
Railway Earnings Section 


INCLUDING 











| 


Railway & Industrial Section 
Bankers’ Convention Section 


firtaltictal 


COMI 





Electric Railway Section 
State and City Section 
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. : . y Portland 9'852:996 7,023,873) +40.3 4°415,82 6,327,568 
that the total bank clearings of all clearing houses of the U.S. | gait Lake Gity__| 7829331, 6°460°414| L122  3'100"97 7,667, 
for week end. Dec. 25 have been $2,962,790,395, against $3,- ~~ pea iG: err ae 333 1 eaie Stat 
679,044,241 last week and $2 ,804,529,816 the week last year. | Helena ____- ~~~ 1:072°664 1/071;2 +0.1 "771.658 (002,58 
Sacramento. ___- 1:396,325 965.311} +44.6 SE, °°: eee 
l ale Fs 1,061,389 823,778, +28.8 666,500 697,434 
Returns by T elegraph—W eck end. Dec. 25) 1909. 1908. % San Diego------ 1,163,000 5, Snel Ssgeewel | | Se eeee 
ar | 504 24.7 Hee SER “ Rereaae 75 ot eS 33% eer. \cesale 
We WOO daks., wcswhec thot iccedsa ccc | $1,808,310,000 | $1,450,447,! +24.7 | Stockton --_..-- J. J . eT opaiie 
ON a ae 149,704,252 101,496,255 | +47.5 | San Jose.____--- 524,160 44,577, —3.7 : 295,624 
ales a. pam Re eae aa. 136,428,199 84,983,799 | +60.5 gon ~~. -- prea 000 | + 112.5 ’ 3 
SS ae 26,893,185 18.410.145 | +46.1 | Nort ima -- Sap’ eae 300 eS Bie y wa----| 0 -oeee= 
I 2 tha ve 4 ah ced 235,159,485 | 171,186,714 +37.4 ah datas , , PEO aewnnn| === 
ALR RT aR a - 65,103,243 | 46,764,22 +39.2 
lee tone ears snr tr<s<~ = 20°772:297 | 12'981.524 | 460.0 Total Pacific-_| 117,128,937; 91,491,621| +28.0| 64,861,238) 99,469,852 
: ~ City _..-| 51,721,737} 43,097,891| +20.0| 30,770,487| 31,007,607 
Seven cities, 5 days......_..-- _...| $2,442,370,661 | $1,886,270,169 | +29.5 | Minneapolis___-- '806, 21,132,049) +22:1| 23°413'277| 22,442,098 
Other cities, 5 days..___..-__. _- “7"7] °""5907419'734 | '340°216/928 | 453.0 eee REE 15.347.904| 14,092'141, +8.9| 10,619'989| 11.,704:763 
“i pet cs: ‘yagoamo| iggae tes) +43) aba ani aes 
T ities, 5 days......_..-.-- 2,962,790,395 226,487,097 73.1 ee ,800, 1353, : "361, ,641, 
wana ~-+--=| $8,902,790,806 | 02.296, 407.007 | 473.1 | RON a----=- 6,725,163, 6/376.702| 45.5,  4:075/651| _5.445/104 
| : | en | ee lo 3°800000| 3'8is'361| O97 Booetat| 2 1isiaee 
1 ‘ ‘ ux Uity...... ’ . . ’ . , , ’ , 
Total all cities for week. .-...---- --| $2,962,790,395 $2,804 529,816 4-5.6 hita 2'870.651 1:722'274| +66.6 1/101.759 1,260,441 
tier ses] orgie) oa) Ee Bee 8 
The full details for the week covered by the above will be | Pavenport._- 1,309,591 1,093,548 +192 ‘369.759 1,006,767 
given next Saturday. We cannot furnish them to-day, | Colorado Springs. "783,598 : —8.2 157 889,174 
clearings being made up by the clearing houses at noon on Blo -------- 805,459 697,570) +15.5 605,381 pee Bk 
7 Fremont _.____- 2875205 486.748| —41.0 6. 9,731 
Saturday, and hence in the above the last day of the week | Duluth..22_777- 4,066,736) Not included |tn total 
has to be in all cases estimated, as we go to press Friday night. | ot. oth. west.| 137,121,953) 120,322,689} 414.0) 97.710.760| 102,759,234 
We present below detailed figures for the week ending with pe 157.980} 63,970,479 
Saturday noon, Dec. 18, for four years. +23:8 '056.768 26,447,514 
+10.8| 8,885,101 771, 
; oi Fane Se 
Week end Dec. 18. a K ’ ° 
Canvtias te red +33:4|  9'590.086| 6,560,381 
os. oF Atlanta” *13'416 051,864 iat7 $°338'537 $:125°043 
1909. 1098. a 1007. 4208. Fort Worth..-__| 81810: eer oge| tilsao|  SrBaeeSag| — S'ane'gos 
$ $ ly $ $ vannah ______ 6,291,180 4,607,849) +36.5 §.349.355 6,111,397 
New York..____ 2,255,470 ,650| 2,142,183,798 5.3/1,230,966,987|2,414,023,538 | Nashville -._._- 4,617,136 3,542,388) +30.4 3,543,486| 3,680,924 
Philadelphia --_-| 184,068,620) °135,870,107| +35.5| 117,969,373| 162,415,379 | Norfolk -._____. 3,482, 3,045,031 tit 2,611,617 3,459,524 
Pittsburgh. -.__- ‘794, 1.784. +31.1| 46,521,005) 55.628.460 | Birmingham __-- 2°636,152 2,124,155| +24.1 1,694,473 2,135,913 
Baltimore -._._- 33,878,496| 28,028,979| +20.9| 25,717,129} 32,745,540 | A _ 2,615,677 2,266,217) +15.4 2,188,082 1,886,11 
uffalo...--___- 10,158,291 8,933,786, +13.7 7,376,114 8,493,623 | Jacksonville -__- 2,282,340 1,707,952| +33.7 1,356,835 1,402,429 
Albany _--_.___- 6,483,611 6,151,170} +5.4 4,880,075 7,558,284 | Chattanooga -_-- 1,802,982 1,604,566) +12.3 1,288,128 1,499,850 
Washington -._- 7,334,268| 6,161,439) +19.0 4,853,566 6.267.355 | Charleston. _ ~~ - 2,025,000 1,406,587} +44.0 1/167.699 1,700,152 
Rochester ---__- 4,074,678 3.715,867| +9.7 3;902°583 4,156,409 | Mobile _-..__._. 1,760,267 1,426,229 TH¥ 1,433,180 1,942,308 
Scranton _------ 2,690,760 2,663,496; +1.0 2,387,190 2,141,723 | Knoxville _..... 1,713,553 1,354,151 26.5 1,343,905 1,711,926 
Syracuse Se 2°372.161 1,903,493| +24.6 1,955,872 2'008.833 | Little Rock____- 1,929,664 1,787,799| +7.9 1,383,937 1,757,089 
ilmington____- 1,688,050 1/329/389| +27.0 1/267:169 1/418,653 eee 2'225,000 1,398,338) +59.1 713,252 1,094,646 
Reading ..--__- 1,669,730 1'475.441| +13.2 1,116,833 1;394,953 | Austin ...._-_.- 1,111,854 612:773| +81.4 REA ante taaetea 
winracnrs <=] ago) ae aeal TRS) ERAS) ESR | eteac ==] | eeeaesl = Setamal RG] oats! BE8. bbe 
eeling -..--.- , ’ , ’ . . , , at | o_o. ese ° , e , , 
Harrisbu en 1,257,268 1,229,484 +23 1,098,148 1'051,012 | Vicksburg ..-=_- 559,815 547,718 $33 diame 
DE oaescns 707, ,597, I ae SR RM RS. ed 
York __- 55,774 $24,185| +15.9 OS ERR SNOB Total Southern) 218,580,992; 185,654,830) +17.7| 156,815,065| 175,306,380 
1329 660,989| +39.0 694,028 821,968 
619,407 506.203 tE4 636,551 561 677 Total all__._.. 3,677 ,044,241/3,346,544,970| +9.9/2,207,341,462/3,632,270,670 
469,200 492/200| —4.7 471,100 1;500 Outside N. Y-- |1,423,573,591/1,204,361,172) +18.2) 976,374,475) 1,222,297,132 
toona ......-. 540,267 484,488) +11.5 559,926 rin Sea —===s 
Franklin _..___- 95,000 271;701| +8.6 243/519 287,102 da— 
Montreal _.____- 48,993,841| 33,325,810} +47.0| 28,227,715) 37,523,072 
Total Middle- _ |2,575,210,947|2,389,513,695| -+7.8/1,456,216,400|2,704,322,040 | Toronto ______- 32,500,000} 27,411,203 +386 23'415.249| 28,317,360 
Winnipeg... ___- 20,136,314) 16,171,984) +24.5| 14,123,086) 12,384,167 
aD a od 178,824,734| 165,336,662) +8.2| 122,921,433} 182,565,649 | Vancouver_.___- 6,592,863 4,619,076) +42.7 "793. 3'663,455 
Providence _.._- 10,328,800 8/140, +26.9 6.629.700 453, ee .:...-.- 3.430,897 3,129,758; +9.6 "106;788 3'374,830 
gaat 4.597.984 3.470.476| +32.5 2:977,361 3,293:571 | Quebec... ____- 3.202.071 2,367,048) +35.3 2274437 2'217.965 
New Haven____- 3°06 1,686 2°492,199| +2274 2°118.655 2'691.798 | Halifax _.______ 1857224 1'928'768| —-3.7 004. 2°045,000 
Springfield. ---_- 2'310,000 2'346.140| —1.5 1;618;523 2'053,201 | Hamilton_.____- 1,920,801 1,623,911} +183 1,600. 2°014,298 
Portland _------ 1,885,664 1,703,662 $107 1,794,274 1,773,772 | Calgary .._.--.- 3,445,638 1,570,720\ + 119.3 1/297,577 1,452,469 
Worcester _---_- 2'231;094 1/815,502| +229 1;289:061 1°619/845 | London _______- 1,286.51 1/248,663| +3.0 1/236.964 1,270,069 
Fall River------ 1/280,164 1'342,072| —46.2 1,043;175 1;305,629 | St. John_______- 1,556,360 1,219,295| +27.6 1,341,701 1/267,876 
New Bedford __- 1/174°544 929,463| +26.4 701,305 836,551 | Victoria ____~ ~~ 1,854,949 1225,235 tei$ 1/146,396 1°168,324 
i poesia 589,068 489,640} +20.4 477.919 529.472 , Edmonton.____- 1/182°143 181) +37.6 875,972 911,601 
Holyoke-.--...-- 582,538 468,751 24.3 444,168 545,516 WA: canes 1,603 ,625}Not included |in total 
Total New Eng.| 206,866,276} 188,535,167} +9.7| 142,015,574| 206,668,504 Total Canada_| 127,959,620} 96,700,652 +32.3 84,444,755| 6 




























































































Condition of Nat. Banks June 23. Sept. 1 and Nov. 16 1909, on pages 1645 to 1647. 





* This year’s clearings considerably increased by out-of-town clearings depart nent 
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CHRONICLE INDEX. 

The index to Volume 89 of the “Chronicle’—which 
volume ends with the current issue—will be sent to 
our subscribers with the number for Saturday, Jan. 15. 
Owing to the increased size of the volume, it is no longer 
possible to include the supplements in binding the 
same. These latter will therefore be bound sep- 
arately in six months’ or yearly volumes, as may be 
desired. 








THE FINANCIAL SITUATION. 

Two weeks ago we called attention to the probable 
demand for an increase in wages by the railway train- 
men on the roads east of Chicago and north of the Ohio 
River. We also commented favorably upon the mod- 
erate tone in which Vice-President Murdock of the 
Brotherhood of Railway Trainmen had expressed 
himself regarding the matter, he having taken pains 
to state that every means would be exhausted before 
resort would be had to a strike order, and having also 
declared that the trainmen recognized the railroads as 
their friends and would do nothing to hurt their busi- 
ness. This week, according to newspaper dispatches, 
notice has been formally served upon the roads that 
on Jan. 3 a demand for an increase in wages of from 
5% to 40% will be made. It appears that the Presi- 
dent of the Brotherhood of Railway Trainmen, W. G. 
Lee, is now in charge, and that he is not inclined to 
adopt the conciliatory attitude of Mr. Murdock, but 
bluntly declares that the increase demanded must be 
granted, no matter what the consequences to the roads. 

The despatches referred to state that trainmen to 
the number of 75,000 on about 75 railroads east of 
the Mississippi are engaged in this movement for higher 
wages—from which an idea is gained of its magnitude. 
Mr. Lee is quoted as saying that a strike is not yet con- 
templated, but that the trainmen will insist on their 
demand. We are told that when his attention was 
called to the statement credited to some railroad men, 
that to raise wages freight rates would have to be ad- 
vanced, Mr. Lee remarked that “the railroads had 
been looking for some time for an excuse to advance 
freight rates.” Irrespective of such an advance, 
however, he declared, the men must have the pay they 
ask, “even if the companies had to stop paying divi- 
dends.”’ The trouble with this attitude is that it 
places the men outside the pale of public sympathy 
and destroys any chance they might otherwise have 
of getting increased compensation at a time when the 
high cost of living furnishes a degree of warrant for 
requests for enhanced pay. 

Railroad employees are too often oblivious of the 
fact that the carriers, notwithstanding their large 
revenues, are in precisely the same position as the 
private employer, and must carefully watch their 
outgoes. They cannot, any more than the small busi- 
ness man, allow their expenditures to expand indefin- 
itely, without incurring the inevitable penalty, namely 
inability to meet obligations and eventual bankruptcy. 
The question of higher wages is not a matter of mere 
volition on the part of the managers of the properties. 
If it were, it would be readily and quickly settled in 
favor of the men. It is a question of ability to pay, 
and on that point the possibility of the railroads being 
permitted to charge more for thetr services, if they 
agree to pay more for the services of the employees, is 





for the great majority of roads the all-controlling 
consideration in the problem. 

The President of the Brotherhood glibly suggests 
that the railroads stop paying dividends. He entirely 
overlooks the fact that not a few of the roads in the 
territory covered by the Brotherhood are not paying 
any dividends now. The Erie belongs in that class, 
and among the smaller and less important lines the 
number of those that are not paying dividends, and 
never have paid any, is very large. Even the bigger 
and more prosperous systems, like the Pennsylvania 
RR. and the New York Central, were forced to reduce 
their dividends during the period of trade prostration 
following the panic of 1907 and have not yet been 
able to restore the old rates. Railway earnings, to be 
sure, are again increasing, and in some instances the 
gains are very large; but it should not be forgotten 
that these gains, especially in the territory between the 
Mississippi River and the Atlantic Seaboard, represent 
merely a recovery of the no less striking losses of 1908. 

Another fact which the railway trainmen also over- 
look, or ignore, is that in 1908, when the carriers were 
sustaining such frightful losses in revenue, and it was 
necessary to practice the utmost economy, the pay of 
the trainmen was not reduced at all. In the calendar 
year 1908 the gross earnings of United States railroads 
(treating them as a whole) were reduced no less than 
$345,000,000, as we showed in our issue of March 13 
1909; yet, in face of this tremendous shrinkage, no 
railway trainman had his wages cut, though many of 
the higher officials of the roads voluntarily made 
reductions in their own pay. With wages maintained 
while revenues were thus falling away to such note- 
worthy extent, are the railway trainmen justified in 
seeking to appropriate to themselves the gains in 
revenues now being experienced and which represent 
nothing more than the recovery of the previous losses? 
They would not share in the previous losses; can they 
now demand participation in the gains unless the roads 
are allowed to impose a higher charge for their trans- 
portation services? 

The only way the carriers have of recouping them- 
selves is by raising rates. A very small addition to 
their freight charges, which the shipper would scarcely 
feel at all, would meanagreat deal totheroads. If this is 
denied to them, then the avenue for furthergeneral ad- 
vances in wages must be considered closed. The roads 
cannot pay more for labor and for materials and sup- 
plies and for everything else that enters into their op- 
erating accounts and at the same time meet the pub- 
lic demand for increased facilities and accommoda- 
tions (and provide the necessary new. capital for that 
purpose), unless they are allowed to do what the manu- 
facturer or producer does when confronted by an in- 
crease in the cost of his goods, namely ask more for 
the goods themselves. It is therefore the height of 
folly for the railway trainmen, in quest of higher 
wages, to waive aside the suggestion of some small 
addition to the trailway transportation charge for 
moving freight. Through this last alone can the train- 
men hope to succeed in their endeavors. The switch- 
men on the trans-continental lines between the head 
of the Great Lakes and the Pacific Northwest have 
just suffered a defeat in their attempt to force a higher 
schedule of pay than the circumstances of the roads 
warranted; they had been offered a small advance, 
within the ability of the roads to pay, but had arbi- 
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trarily rejected it. Defeat must also attend any other 
general movement for higher pay on the part of any 
large body of employees if the chance of higher freight 
charges is shut out. In the meantime, the separate 
companies will not refrain from reaching agreements 
with special classes of their employees, making such 
concessions in individual cases as the circumstances 
may admit—just as the Lehigh Valley has done in 
the case of its engineers and as the Pennsylvania Rail- 
road is seeking to arrange in the case of some of its 
employees. Each particular road will know what 
course to pursue upon the merits and as a matter of 


policy. 





The nomination of Judge Horace H. Lurton of 
Tennessee as successor of the late Justice Peckham in 
the Supreme Court was confirmed on Monday without 
opposition or comment. He is older now than any 
of the present members of the Court were at the time 
of appointment and older than any previous Justice 
at the time of appointment (with possibly one excep- 
tion) as he will reach sixty-six in two months more. 
But of course age does not diminish his qualifications. 
He is, indeed, particularly well qualified for the task. 
He has occupied a judicial position since. 1886 and has 
been in the Federal Circuit Court nearly seven years. 
He therefore comes to the Supreme Court with a 
judicial experience which some of his associates there 
did not have at the time of appointment, giving 
correspondingly greater weight to his decisions. Of 
Judge Lurton’s personal and professional fitness there 
seems no room for question; moreover, it is gratifying 
to know that his bent of mind is towards conserva- 
tism, that he will incline towards the sound rule of 
standing by principles which have the strongest pre- 
sumption of soundness in the fact that they have been 
tested and approved by long time; that he will not 
be likely to hasten an iota the coming of the progressive 
and human judiciary according to the Gompers ideal. 

Critics of Wall Street possessing more bias than 
knowledge frequently go upon the assumption that 
only a comparatively few people are interested in or 
affected by changes in the market value of securities. 
Official statistics compiled by “The Journal of Com- 
merce”’ of this city should dispel this mistaken notion. 
These returns, supplied by 110 railroads and indus- 
trial corporations having an aggregate capital stock 
outstanding of $7,300,307,267, show that this sum is 
held by no fewer than 626,984 stockholders. The 
average owned by each of these individuals is only 
11614 shares, of a par value of $100, or $11,650. Fifty- 
four railroads having an outstanding capital of $4,- 
157,008,136 report a total of 288,160 stockholders, 
showing an average of 5,336 in each company. Fifty- 
six industrial companies having a total capital of 
$3 143,299,131 report 338,824 stockholders, whose 
average holding is only 9234 shares. 





Announcement of the terms upon which the Steel 
Corporation will issue its stock this coming year to 
such of its employees as choose to take it derives its 
chief interest by happening to be nearly coincident 
with the Gompers declaration of war, which declara- 
tion begins in the unusual manner of asserting that the 
hostilities have been declared by the other side, the 
real basis of this assertion being that the Corporation 





refuses to surrender at discretion to the Federation 
of Labor. As heretofore, and as well known, stock is 
not tendered as a gift to the Corporation’s men; it is 
offered at a very slight fractional advantage as com- 
pared with the present market rate, but the men 
must pay for it, which they are permitted to do 
by installments deducted from their current wage. 
This cannot possibly be twisted into an instance 
of alleged oppression; no penalty is put upon the men 
who do not buy stock, and they may decide for them- 
selves whether it is a judicious purchase. A bonus 
accrues to those who persevere for five years, and those 
who do persevere get a share in the bonuses of their 
fellows who do not; this is both sound and just, and it 
follows the method of the “tontine”’ plan of life insur- 
ance. 

Doubtless opinions might vary as to some details in 
this plan, but not as to its practical shrewdness as a 
piece of business. It takes human nature as that is 
found, and appeals to it on the direct basis of self- 
interest and offering inducements to better and 
more loyal service by undertaking to pay for it to the 
utmost. We suspect that Mr. Gompers makes no 
mistake about its effectiveness in bringing employer 
and employee into closer and more enduring touch, and 
that he particularly dislikes it for this reason; indeed, if 
he could afford to be quite frank, he might give this the 
first place in the list of wrongs practiced upon organ- 
ized labor by its “‘oppressors.” 





The gas exhibition in Madison Square Garden which 
closed on Tuesday was interesting and suggestive. A 
few electric motors were running unobtrusively in 
some booths, and one exhibitor had an electric sign; 
otherwise, there was no suggestion of electricity, and 
the entire lighting was by gas, which outdid the familiar 
electric bulb in whiteness, as the incandescent mantle 
was used. There were many novel or little known 
devices of lighting; among them, burners which ignited 
the gas as soon as turned on, thus being safe against 
accidental extinguishing or leaving the key open; de- 
vices for lighting all or a part of a series of burners by 
pressing a button; devices, already somewhat familiar, 
for turning lights on or nearly off by a pilot flame. 
While the electric bulb has an advantage for grouping 
and display purposes in that it may be worked in any 
position, be subdivided into very small sizes, and made 
to flash up and down automatically by a motor, gas 
has been following the example set and already 
has its “inverto”’ mantle, with which (aided by other 
tricks of manipulation) it has entered the race for 
recovery of some of its lost ground. 

Appliances for cooking and heating were, of course, 
present in great variety and finish, and in this field 
which gas laid hold of long ago it probably has still 
a long lead on electricity. The mantle, of course, 
brought into prominence the comparative value of 
heat units in gas, compared with that of light units, 
and now it has come to pass that the gas companies 
are quite inclined to lay the chief stress upon heat as 
a means of incandescence and also (as this seems to 
open a wide field) of service for domestic and factory 
uses. For smelting and forging furnaces it is appealing 
to manufacturers, and it even begins to claim import- 
ance as a source of power. Probably few persons know 


that the Consolidated Gas Co. maintains an emergency 
service with automobiles, ready night and day t 
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answer messenger or telephone calls in case of leaks or 
other troubles, and for this purpose it has divided the 
city into districts. 

On the whole, gas is not willing to be set aside, and 
the new activity and development which have been 
forced upon it show once more how one industry acts 
upon another and spurs it to new exertions, on penalty 
of extinction; provided that the natural forces of 
selection and competition are left to their free play. 
It happens that a synopsis of a lecture given in Bir- 
mingham, England, by the chief chemist of that city’s 
gas works is published this week, from which it appears 
that, notwithstanding economies in the rate of con- 
sumption and the increasing competition by electricity 
and by producer-gas in large factories, the average 
rate of increase in the output of gas is more than 
twice that in population. 





The Texas Commissioner of Insurance lately sent to 
all the Lfe companies which did not withdraw from 
that State in consequence of the enactment of the 
Robertson Law of two years ago a notice of reminder 
that, according to the law as amended, every company 
whose investments in Texas securities at the end of 
1908 was not equal to 75% of its reserves on Texas 
policies must bring its investments up to that ratio 
by the end of January next, on penalty of exclusion. 
This law has been discussed in the ‘‘Chronicle,’’ and 
the investigation made by the associated presidents 
of the companies about six months ago showed that 
there has been nothing which could be called “dis- 
crimination” in the invidious sense in the geographical 
distribution of insurance investments. The South- 
western section of the country, contributing less than 
9% to the total premiums paid by the whole country, 
has a ratio of 124% of investment to reserves; New 
England ranks third as contributor and at the foot as 
borrower; the older sections contribute most, while 
the newer ones borrow most. This is according to 
natural distribution, and there is no thought of appor- 
tionment with any reference to equal sharing. 

The chief reason for referring again to the subject is 
that letters have been lately sent to some of the 
companies which withdrew from Texas calling atten- 
tion to the desirability of some bond issued by a county 
in that State. One of the large companies took the 
trouble to send a letter in response, courteously 
explaining that the bonds are doubtless safe and 
desirable; but in consequence of extraordinary legisla- 
tion that company and others had felt compelled to 
withdraw, and it could not invest or loan in Texas 
“without jeopardy,’ presumably to the necessary 
freedom of control over its funds. The moral is that 
compulsion and invitation do not go well together. It 
has appeared proper in some quarters to apply force 
to capital, and perhaps some arguments on the line 
of expediency can be offered for that policy; but 
clubbing and beckoning are incongruous for the same 
hand. One or the other should be adhered to. 

Neither commercial nor financial affairs in Great 
Britain are being seriously disturbed by the bitter 
Parliamentary contest now being waged throughout 
the country, notwithstanding the dire forebodings 
that were indulged in when the House of Lords first 
signified its intention of testing the feeling of electors 
on Lloyd-George’s somewhat revolutionary Budget. 








The London money market is tranquil, not to say 
comfortable; the Bank rate was recently lowered to 
the not unreasonable level of 444%; investment se- 
curities have not suffered since the Government’s bill 
was rejected, and speculation is no quieter on the 
London Stock Exchange than it is here, apart from 
the professional operators who dominate the market, 
while the disposition of taxpayers has been and is to 
refrain from gratuitously complicating the situation. 
Turning to trade, it is a strange coincidence that 
during the month in which the political trouble cul- 
minated, forcing the prorogation of Parliament, im- 
ports of foreign merchandise rose to an unparalleled 
total, while exports also increased very encouragingly, 
the gain being much the best for any month of the cur- 
rent year. Compared with the corresponding figures 
in 1908, the increase last month of £11,700,745 in 
imports was equal to 23.4%, against 13.3% in August, 
the previous best month, and exports increased 
£4,174,040, or 14.3%, against 5.8% in August. These 
returns have, in conjunction with other considerations, 
led Great Britain to look for a broadening of general 
business in 1910 to dimensions greater than any 
hitherto attained, just as the railroads and industrial 
corporations in the United States are looking forward 
to achieving unprecedented prosperity next year. 
Politics, disturbing though they undoubtedly are on 
both sides of the Atlantic, are interfering with trade 
less than are the excessive charges made for certain 
staple commodities, notably raw cotton; in Lancashire 
the position is much more serious than it is in our own 
Fall River district or among Southern mills. 





Can astronomers evolve any satisfying explanation 
of the strange prevalence of political disturbances 
throughout the world? Fresh outbreaks, some of 
grave consequences, are occurring almost daily in one 
country or another. It is impossible to avoid attrib- 
uting political motives to the deplorable assassina- 
tions committed on Dec. 21-22 in Russia, Korea and 
British India; indeed, so near in point of time and so 
similar in character were the attacks that there is a 
temptation to imagine that they had some degree of 
relation to one another. The slaying of Colonel 


‘Karpoff, chief of the secret police of St. Petersburg, 


by the explosion of a bomb thrown by an anarchist; 
the fatal stabbing of Premier Yi, the head of the 
Korean Cabinet, by a Korean believed to be a member 
of a political secret society, and the murder of the 
Chief Magistrate of Nasik, Arthur M. T. Jackson, by a 
native supposed to be actuated by resentment against 
British rule, are, unhappily, not the only crimes of 
their kind reported within recent months, for it will 
be readily recalled that in each of these countries 
similar atrocities have been committed of late. Rus- 
sian history has been so thickly strewn with political 
assassinations that they create less international sur- 
prise than have the lamentable attacks by Indian and 
Korean subjects restive under foreign government. 
Both Great Britain and Japan have peculiarly delicate 
tasks on their hands in dealing effectively and at the 
same time humanely with their foreign dependencies. 
Other political troubles, less sanguinary but not 
without deep significance, are prevalent elsewhere. 
The historic crisis that has arisen in Britain, from 
which may spring the granting of home rule for Ire- 
land, need be but mentioned in passing. The changes 
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that have taken place in France also need not be elab- 
orated upon. The overthrow of Cabinets in other 
Continental countries may likewise be passed over. 
But affairs in Germany, in Austria-Hungary, in Greece, 
in Belgium, in Servia, in Turkey and in Central America 
call for brief recital to illustrate the state of unrest 
and discontent that apparently exists. 

The cables announce that a joint committee of the 
three radical parties in the Reichstag, having an aggre- 
gate representation of fifty members, has issued a plan 
for amalgamation, underthename of the Deutsch Frei- 
sinnige Volkspartei, which plan must be ratified by 
each party before being finally adopted at a general 
convention scheduled to be held in 1912. The published 
program of the proposed alliance is not unlike that 
which might be expected from the People’s Party that 
certain politicians aspire to form in the United States 
between now and the next Presidential campaign. The 
subjects endorsed are summarized as “the gradual re- 
duction of agricultural and industrial duties, the re- 
striction of special privileges of great landowners, pro- 
gressive taxation of property and legacies, electoral 
reforms, including minority representation and a lib- 
eral development of the Constitution, making the 
Ministry directly responsible to the Reichstag.” This 
new movement follows hard upon the revolutionary 
tactics employed by the minority parties, including 
the National Liberals, at the reorganization of the 
Reichstag a few weeks ago. Long-established custom 
has conceded to the strongest parties the right to nomi- 
nate the President and two Vice-Presidents, but when 
the National Liberals were given their traditional op- 
portunity to have the office of second Vice-President, 
they refused it, as a protest against the domination of 
the Conservative-Clerical combination. The Imperi- 
alists likewise declined to accept the position, but after 
a two-days’ adjournment of the House they agreed to 
name a candidate. Throughout the voting the Na- 
tional Liberals and Radical parties cast blank ballots, 
thus demonstrating their determination to saddle 
the ruling factions with sole responsibility for new legis- 
lation. The whole quarrel and its aftermath are re- 
garded as tending to strengthen the growing power of 
the Socialists. 

Austria-Hungary is threatened with a deadlock 
that would necessitate what is termed an ex lex 
period of administration, meaning thereby the tem- 
porary setting aside of the Constitution. From Aus- 
tria it is reported that “the union of the Slav parties 
threatens the German element to such a degree that 
it is most probable that all hope of getting the Reichs- 
rath into working order must be given up, and a pro- 
longed adjournment will become inevitable.”” In Hun- 
gary the Chauvinists, who control a majority of the 
legislators, will not bow to the Emperor’s will; hence 
the possibility of the emergency system of carrying 


on the Government outside the Constitution, a sys- 
tem not unlike the state of affairs now existing 


in Britain inasmuch as during its enforcement, 
no taxes can be collected except what is paid 
voluntarily. 

King George of Greece is expected to abdicate after 
the New Year, and the all-powerful Military League 
is reported to have selected Crown Prince Constantine’s 
son George for the throne, whereas a good many civil- 
ians have mentioned the Duke of Abruzzi, the intrepid 
explorer, as their favorite choice for the high office. 





The Chamber of Deputies was the scene of turbulent 
wrangling this week, and the Minister of War, Col. 
Lapathiotis, tendered his resignation, although later 


he consented to remain at his post. Wild rumors 
were afloat, including one that the Military League 
might establish a dictatorship and administer affairs 
without the Chamber. 

In Belgium, the death of King Leopold has caused 
unsettlement, but beyond a series of lawsuits over the 
late ruler’s possessions, nothing serious is anticipated, 
the accession of Prince Albert having apparently been 
acquiesced in by the great body of the people; on the 
occasion of his enthronement as Albert I. on Thursday, 
there were many manifestations of good-will on the 
part of the populace. 

The King of Servia, whose possession of the throne 
was won by measures that shocked the civilized world, 
was called upon last Saturday by a Nationalist Deputy 
in the National Assembly to abdicate, but the incident 
was hushed up by confiscating the newspapers that 
referred to the motion. In Turkey the new regime 
is doing tolerably well, but the country is not free 
from either internal or external troubles. If it be true 
that absolute contentment is fatal to progress, 1910 
should be large with promise. 





History has been made rapidly in Nicaragua this 
week. The resignation of President Zelaya was fol- 
lowed by the election, through Zelayan influence, of 
Judge Jose Madriz, who assumed the Presidency “un- 
moved by personal ambition, but by the spirit of a 
good son going to the rescue of his beloved mother, 
harassed and imperiled.” The harassment did not 
then cease, for the revolutionists, encouraged by the 
downfall of Zelaya and incensed by his machinations 
in securing the election of a sympathizer, pressed 
towards their goal with renewed vigor, and on Tues- 
day a battle was fought near Rama, where the Gov- 
ernment forces held a fairly strong position. The en- 
gagement was sanguinary. The first dispatches re- 
ceived by our State Department stated that Estrada 
had “partially routed and defeated the forces of Ze- 
laya.” Wednesday’s news was more emphatic in de- 
claring that the defeat of the Government troops had 
been severe and decisive. Subsequent developments 
have confirmed the victory of Estrada’s soldiers and 
the seriousness of the loss sustained by the enemy. 
The casualties are reported to have totaled 1,000 on 
both sides, while 1,900 of Zelaya’s men surrendered on 
Wednesday. Not content with having overthrown 
his rival, Estrada, who seized several points of van- 
tage, including Rama and Recres, is pursuing his cam- 
paign against the new regime, which admittedly was 
brought about by the ex-President and those friendly 
to his cause. Estrada’s success is peculiarly gratify- 
ing to the United States in view of the attitude our 
State Department assumed towards Zelaya on the 
one hand and Estrada on the other. The latest dis- 
patches state that Zelaya is in flight from the 
country. 





Immigration statistics, in common with returns 
of bank clearings, railroad earnings, &c., continue 
to reflect the marked improvement that has taken 
place in the status of industrial affairs the current 
year. The official compilations for November 1909, 


issued this week, shows in fact that the arrivals of 
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immigrant aliens through all ports of the United 
States for the month were 85,049, or 9,441 more than in 
October, and comparing with only 37,076 in the 
corresponding period of 1908, but with 117,476 in 
1907. The total inflow for the eleven months of 1909 
makes, of course, a decidedly favorable contrast with 
that for the like period of 1908. It reached 888,394, 
against only 364,316 in 1908, or a gain of 524,078, 
but comparing with 1,267,592 in 1907. The non- 
immigrant alien arrivals for the month numbered 
12,971, against 13,889 last year and 15,171 in 1907, 
and for the eleven months aggregated 175,092 and 
132,158 and 160,679 respectively. Consequently the 
total inward movement of aliens in November of the 
current year was 98,020, against 50,965 in 1908 and 
132,647 in 1907, with the January 1 to November 30 
result 1,063,486 this year, 496,474 last year and 
1,428,361 in 1907. 

Emigration of aliens in November, as in all recent 
months, proved to be quite moderate, the number 
of steerage passengers departing from the country 
having been only 30,000 against 38,609 last year. 
In November of 1907 the departures after the middle 
of the month were very heavy, exceeding the arrivals, 
and for the full month the efflux was about three times 
what it was in November this year. The important 
exodus then was due, of course, to the condition of 
depression and lack of employment into which the 
country was plunged following the October panic. 
For the eleven months of 1909 the outgoing aliens 
have numbered about 281,880, against 573,728 in 1908 
and 438,540 in 1907. Striking a balance, we find 
that, while in November this year there was a net 
increase in foreign-born population of 68,020, the 
gain recorded in 1908 was only 12,356 and the aug- 
mentation in 1907 but 38,207. For the eleven months 
of 1909 our net excess is 781,606, against a loss of 
61,277 in 1908 and an increase of 973,842 two years 
ago. With departures continuing small in December 
and the inward movement thus far quite in line with 
November a further important addition should be 
shown by the completed figures for the month; as 
against a gain of only 27,695 in December 1908 and 
a loss of 11,325 in 1907. 

In connection with this subject of immigration and 
emigration it is worth noting that, according to Cana- 
dian returns, there has been this year a very important 
movement of settlers from this country to the western 
provinces of the Dominion. For the eight months 
ended November 30 the number that has crossed the 
border is placed at 71,988, that total being close to 
half of the immigration from all directions for the 
period covered. Satisfaction over this movement is 
expressed ‘“‘because of the wealth it brings and the 
skill of United States settlers in agriculture.” 





The penultimate weekly statements of the Central 
foreign banks show that, although losses of reserve 
were sustained, the year-end settlements should be 
effected without undue stringency, just as in New 
York the banking position and the state of the money 
market are satisfactory. The Bank of England, 
notwithstanding the purchase of several million 
dollars gold during the week, including substantial 
amounts from Paris, disclosed a decrease of $5,- 
385,000 in coin and bullion, a total loss of $9,275,000 in 
reserve, an increase of no less than $36,200,000 in 





loans and heavy increases in both public and general 
deposits; yet its supply of bullion (fully $167,000,000) 
is not unusually small for this time of the year, while 
the ratio of reserve, despite the decline of almost 10% 
this week, is still, at 4474%, much above the average 
for the next to the last week of December. Of scarcely 
less significance is the fact that discount rates in the 
open market have this week been easier both for spot 
bills and those to arrive after January 1,the extreme 
range being 334@37%%. Moreover, numbers of 
English joint-stock banks having balances in New 
York are understood to have drawn home substantial 
sums for ‘‘window dressing’”’ purposes, which sums will 
go direct to the Bank of England so as to figure in 
December 31 balance-sheets under the important 
head “Credit Balances with the Bank of England.” If 
need be, London will no doubt continue to draw upon 
the huge gold supply of the French bank. This 
week’s loss of $5,675,000 gold in Paris and the con- 
comitant expansion (upwards of $8,000,000) in bills 
discounted is of no great moment to an institution 
which has on hand more than $700,000,000 of the 
precious metal in addition to almost $180,000,000 
silver available as legal tender. The discount rate in 
Paris remains at 234%, or 44 of 1% below the Bank’s 
minimum charge. The Imperial Bank of Germany 
has been adding materially to its stock of gold, includ- 
ing the bulk of the new bars offered in London on 
Monday, so that the moderate tension felt in Berlin 
earlier in the month has relaxed, private discounts 
being now quoted the smallest fraction above 4%. 
To sum up the foreign monetary outlook, no un- 
easiness need be or is felt at any leading financial 
centre. 





The New York money market has experienced 
several cross-currents, as reflected by the contrary 
tendencies in call and time money rates. The week 
began with sterling exchange quotations not far from 
the gold-export point, with actual shipments of coin to 
Argentina and much talk of possible exports on 
Wednesday to Europe, with time money not offered 
under 444% and call money ruling under 5%. No 
gold was sent over-sea. On Wedndesday both demand 
sterling and cable transfers fell very sharply, call loans 
touched the high level of the season (6%), but time 
accommodation was more plentiful at concessions for 
the longer periods. Out-of-town banks immediately 
responded to the higher price offered for call money, 
with the result that the maximum was not again 
recorded on Thursday, although, on the other hand, 
the banks charged 544% for renewals against 47%,% 
on Monday and Tuesday and 5% on Wednesday. 
Yet six months’ loans were negotiated in many 
instances at 444% and prime commercial bills were 
placed at 434%, occasionally at 444%. Meanwhile 
domestic exchange on New York, after having com- 
manded as high as 50c. per $1,000 premium a few 
weeks ago, fell below par at several cities, including 
Chicago, though rates were not at all stable. This 
added to the complexity of the local situation and 
rendered forecasts of the weekly bank returns extreme- 
ly uncertain. To add further to the unusual move- 


ments, the Treasury Department on Wednesday 
announced that it had sent $300,000 on behalf of 
Chicago banks to San Francisco. 

Time money rates closed the week on the basis of 
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414@434% for 60 and 90 days, with a fair amount 
of business done for the latter period, while four, five 
and six months’ loans ranged from 4144 to 444%. The 
supply is not superabundant, yet it is adequate to 
meet the restricted demand, since most borrowers 
are curtailing requirements as much as possible over 
the end of the year. Call money, as already stated, 
reached 6% on Wednesday, but on the following day 
a minimum of 3% was quoted, or 1% below the 
previous low figure. On Friday the highest quotation 
was 544% and the lowest 244%. The average rate 
for the week was just over 5%. Commercial paper 
rates, influenced by the easiness in time money for 
long maturities, declined appreciably. Numbers of 
the best drawers are acting on the theory that as soon 
as the January 1 demands for money have been 
met, accommodation will become more plentiful; 
accordingly, they are holding aloof for the present. 
The absorption, though not by any means abnormal, is 
healthy. The range for the choicest four to six 
months’ single names is 434 @5144%, with 544@534% 
quoted for less attractive bills; most business is done 
at 5%. For sixty to ninety days’ endorsed bills 
receivable the rate is 434 @54y%. 





Discount rates have declined in London to 34%% 
for 60 days’ and 354% for 90 days’ spot bills and to 
334% for 60 days’ and 34% for 90 days’ bills to 
arrive after Jan. 1. In Paris bank discounts remain 
unchanged at 234%. Berlin discounts have dropped 
14 of 1%, as compared with a week ago, the quotation 
being now 444@44%, the latter figure representing 
spot bills. Frankfort quotes 444%. At Amsterdam 
the charge continues to be 234%. There have been 
no changes in foreign Bank rates during the current 
week nor are any reductiens looked for at the leading 
centres during the final week of the year. According 
to our special cable from London, the Bank of England 
lost £1,077,707 bullion and held £33,432,021 at 
the close of the week. Our correspondent further 
advises us that the loss was due to shipments to 
the interior of Great Britain, which were very 
large, being more than double the inflow into the 
Bank. Exports were of unimportant amount. The 
details of the movement into and out of the Bank 
were as follows: Imports, £936,000, wholly bought 
in the open market; exports, £50,000 to India, and 
shipments of £1,964,000 net to the interior of Great 
Britain. . 





Foreign exchange has this week acted in accordance 
with the expectations that had been based on the 
known facts and conditions. First there was an 
upward movement to the highest level of the season; 
this culminated on Wednesday afternoon, when the 
final mail steamer to reach London this year departed. 
Since then rates have fallen very sharply. During 
the remaining week of the year no sensational move- 
ments are looked for in sight drafts, but cable trans- 
fers are moving unsteadily, perhaps ominously. In 
seeking an explanation of the extremely high range 
attained this winter—demand sterling crossed 4 8814 
and cables 4 8854—t is learned that several influences 
have been at work. According to those who handle 
large transactions, the amount of American securities 
held abroad, in France as well as in England, has 
greatly increased during the last twelve months, or 





since the election of President Taft, thus involving 
extensive interest and dividend payments on Jan. 1. 
Moreover, there have been unusually heavy maturi- 
ties, both of loans raised some time ago by our bankers 
and of securities, notably short-term notes and New 
York City revenue warrants. The year’s expansion 
in American and British foreign trade has been 
remarkable; hence freight charges have called 
for the remittance of large sums to British ship- 
owners. 

Another point brought up this week has been an 
increase in the amount of insurance premiums for 
warded during recent weeks to foreign companies; 
the greater business activity that has prevailed, it is 
said, has led to the taking out of increased insurance. 
Then the powerful British joint-stock banks that 
carry balances in New York have been withdraw- 
ing funds to buttress their credit balances with the 
Bank of England on Dec. 31, when the half-yearly 
bank balance sheets are prepared; this last is repre- 
sented as having been quite a factor during the week 
preceding Wednesday last. These special demands 
having been met, with the exception possibly of re- 
mittances that will now have to be transferred by 
cable before Saturday next, quotations on Wednesday 
fell 3c. for sight drafts and 4c. for cable transfers, 
while on Thursday there was another break of 4c. 
per pound, bringing demand to 487% and cable 
transfers almost to 488. On Fridya the decline was 
again quite severe, demand being as low as 4 8714 bid 
and cable transfers below 4 88. There had been talk 
among operators of an attempt to “‘corner”’ exchange on 
the part of certain powerful interests who had calculated 
upon serious monetary stringency at London on ac- 
count of the Government deadlock, but, though ex- 
change was forced up very sharply, no actual ship- 


ments of gold to Europe became necessary or profitable. 


There have been no fresh engagements of gold this 
week for export to any point, although the amounts 
announced last week were not forwarded to Argentina 
until Monday. 





Compared with Friday of last week, sterling ex- 
change on Saturday was higher for all but cable trans- 
fers, which declined 10 points, the final quotations on 
that day being 4 8450@4 8460 for 60 days, 4 88@ 
4 8810 for demand and 4 8850@4 8855 for cable trans- 
fers. On Monday demand and cable transfers were 


‘about 5 points higher, with long sterling unchanged. 


Tuesday brought a general advance, demand then 
reaching a new high level; the range was 4 8455@ 
4 8465 for 60 days, 4 8810@4 8815 for demand and 
4 8855@4 8865 for cable transfers. A sharp decline 
occurred on Wednesday after the sailing of the last 
steamer due to reach London by Dec. 31; at the close 
the quotations were 4 8440@4 8450 for 60 days, 
4 8770@4 8780 for demand and 4 8830@4 8840 for 
cable transfers. On Thursday long sterling rose 10 
points but demand again fell, to 4 8745@4 8755, 
while cable transfers closed at 4 8805@4 8810. On 
Friday the quotations for this morning’s steamer 
broke to 4 8725@4 8735 for demand and 4 8790@4 88 
for cable transfers, although for next Wednesday’s 
mail rates were almost 1c. higher 





The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 
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Fri., ‘ Mon ‘ues., | Wed., | Thurs., 
Dec. 17.\Dec. 20.\Dec. 21.| Dec. 22. Dec. 23.|Dec. 24 
& Co (Sight 4 sass | ao | 80 | 85 | g835 | 883s 
eo & Co {Stent 4 8836 88% 5536 He 88 883 
y & Co........ -- 4% 
Bank British 60 days|4 85 85 85 85 85 85% 
North America... pe geen 4 88% 89 89 89 89 89 
Bank of daye}4 85 85 85 85 85 
Montreal............ Sight..|4 88% 88% 88% 883% 88% 88% 
jan Bank ‘at days|/4 84% 85 85 85 85 
of Commerce. -.-...-. Sight..|4 88% 88 88% 88 8814 88% 
back, Ickel- J60 days|4 84% 85% 85% 85 85% 85% 
heimer & Co.....-- \Sight..|/4 88% 884 88% 88% 88% 88% 
60 days/4 85 85 85 85 85 5 
ME: sivnbene noe \Sight._|4 88% 884 884 8814 88 88 
Merchants’ Ban J60 days|4 84% 85 85 85 85 85 
of Canada........-. \Sight../4 88% &9 &9 89 88 88 























The market closed on Friday at 4 8440@4 8450 for 
sixty days, 4 8725@4 8735 for demand and 4 8790@ 
488 for cables. Commercial on banks was quoted 
at 4 84@4 8415 and documents for payment at 4 834% 
@4 84. Cotton for payment ranged from 4 83% to 
4 8334 and grain for payment from 4 8334 to 4 84. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by | Shipped by Net Interior 
Week ending December 24 1909 N.Y. Banks.|N. Y. Banks. Movement. 
$7,226,000) $5,234,000/Gain $1,992,000 


1,921,000 
$9,147,000 


1,094,000|/Gain 
$6,328,000|Gain 


827,000 
$2,819,000 





Total gold and legal tenders ------ 














With the Sub-Treasury operations and gold exports 
the result is as follows. — 














Into Out of Net Change in 

Week ending December 24 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $9,147,000; $6,328,000/Gain $2,819,000 
Sub-Treas. oper. and gold exports _. 32,400,000} 33,700,000|/Loss 1,300,000 
Total gold and legal tenders- ----- $41,547,000} $40,028,000/Gain $1,519,000 











The following table indicates the amount of bullion 
in the principal European banks. 


























Dec. 23° 1909. Dec. 24 1908. ~ “## 
Banks of 

Gold. | Silver. Total. Gold. Silver Total. 

£ £ £ £ £ £ 
England.-_| 33,432,021} -.----_. 33.432,021| 30,942,653] _._____- 30,942,653 
France ...|140,279.480| 35,693,560)175,973,040)139.535,440| 35,585,800/175,121,240 

Germany _| 37,479,100) 11,802,950) 49,282,050) 41,653,000} 11,300,000) 52,953, 
Russia . ._/140,890, 7,062,000)147 ,952,000/121,451,000| 6,876,000/128,327,000 
Aus.-Hun.! 56,814,000) 12,386,000} 69,200,000} 49,039,000} 12,279,000) 61,318,000 
...-| 16,111, 30,928,000} 47,039,000) 15,800,000) 32,617,000! 48,417,000 
Italy ._..| 38,480, 3,990,000] 42,470,000) 37,467,000] 4,500,000 41,967,000 
Nethlands| 10,080, 2,893,700] 12,973,700| 8,415,800} 4,126,200! 12,542,000 
Nat.Belg../ 4,188,667} 2,094,333 6,283,000} 4,249,333] 2,124,667) 6,374,000 
Sweden _.| 4,370,000} _.__.._- 4,370,000| 4,243,000, ___..__- 4,243,000 
Switz’land) 5,025,000, —__.__.-- 5,025,000, 4,729,000, _______- 4,729,000 
Norway ..| 1,777,000} __---_-- 1,777,000} 1,599,000} __----_- 1.599,000 
Tot. week|488,926,268)106,850,543/595,776,811/459,124,226|109,408,667/568,532,893 
Prev .week|491,774,441/106,338,597|598,113,038)459,909,753)109, 102,933|569,012,686 

Sars 




















GOVERNMENTS AND PEOPLE DURING 1909. 
If one were to be asked what has been the charac- 
teristic tendency of the year 1909 in the affairs of 
nations, he would probably be correct in answering 
that the manifestation of increased public interest in 
the finances of the various governments, in the adjust- 
ment of their expenditure and in the taxes imposed 
to meet such expenditure has been beyond all others 
the noteworthy influence of the period. It is not 
improbable that the year now drawing to its close will 
take rank in history as the one in which this develop- 
ment of public scrutiny, and at times of public veto, 
first became so formidable as to arrest the plans of 
the more ambitious governments. We hardly need 
express our Own judgment that this tendency of the 
period has been salutary in a high degree. How far 
it has been caused by a more intelligent public view of 
governmental questions, how far by increasing objec- 
tion to the purposes for which these extravagant ex- 
penditures were incurred and how far to the acuteness 
of the resultant pressure on individual incomes are 
incidental questions full of interest in themselves. 
Glancing over the fiscal history of the year in the 
various nations, Germany first presents itself, where 
the Government, at the beginning of the year, was 


o00 | MOMenon in a somewhat different way. 





Fri. | pressing the Reichstag for a grant of increased taxes: 


sufficient to add some $125,000,000 to annual revenue. 
This large contribution was asked, first, because of the 
more extensive plans of the German Government in 
the matter of naval armament, but also because the 
already very sensational growth of annual expenditure 
had so far affected the credit facilities of the Govern- 
ment as to lower substantially the prices for its bonds 
and threaten the exaction of a higher interest rate. 
The Ministry applied to the Reichstag with a most 
drastic and comprehensive program of taxation, going 
so far as to propose government monopolies in certain 
branches of production and to recommend taxes in 
such hitherto undisturbed quarters as the lights in the 
houses of the citizens and the advertisements in the 
newspapers. Inheritance taxes meantime were to be 
so far extended as to suggest in a somewhat startling 
way the possibility of outright reversion of estates to 
the Government. The result will not have been for- 
gotten. The Reichstag, long obedient to the fiscal 
program of its Ministers, revqlted at these propositions. 
The Ministerial program was subjected to the most 
minute and thorough dissection and criticism, both on 
the floor of the Parliament and in the press of the 
country. Some taxes were reduced from the Govern- 
ment’s proposals; others were rejected out of hand; 
the entire grant by the Reichstag to the Government 
was so far below what the Government had asked 
that the Ministry has had to revert to the money 
market and will probably find it wise to reduce its. 
future programs of expenditure. 

In France there have been similar reports from time 
to time of popular revolt against projected income-tax 
legislation. England has presented the same phe- 
It is true 
that the uprising against the budget of taxation pro- 
posed by the Asquith Ministry in April was a revolt 
of the well-to-do rather than of the poor. But this 
fact necessarily followed from the character of the 
Budget itself, which was so scrupulously prepared as 
to escape the danger of an angry proletariat while 
laying a heavy, if not confiscatory, hand on property. 
But when one considers the campaign against the 
Budget in its larger aspects he will find exactly the 
same motive underlying it as underlay the resistance 
of the German citizen to the tax on his household 
necessities. In each case the fundamental objections 
were, first, that needlessly extravagant public ex- 
penditure had: brought about these oppressive tax 
proposals, and, second, that the grant of such a pro- 
gram would be nothing short of an entering wedge for 
a new and increased scale of expenditure. This was 
particularly true of the contest against the British 
Budget, whose provisions were rightly considered as 
an effort to divert to public uses not alone income but 
capital. 

In the United States the same phenomenon of popu- 
lar scrutiny of public administration of finances has 
been visible, though again in a somewhat differ- 
ent way. In the matter of the tariff there has 
been manifest the rather striking phenomenon of 
an open and_ organized’ revolt against 
the taxation policy, not by the opposition party but 
by a powerful faction in the Administration party it- 
self. Along with this has come such overwhelming 


demand for the stopping of wasteful public expendi- 
ture that, if the President and the Treasury Depart 
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ment had not been wise enough to take the lead in pre- 
paring for such reform, their hand would have been 
forced by popular indignation. When it is possible 
to say that, although our public revenue for the nearly- 
ended first half of the fiscal year 1910 has slightly ex- 
ceeded the revenue of so prosperous a year as 1906, 
nevertheless the period’s expenditure has been so 
much larger as to create a deficit of nearly $50,000,000, 
compared with a surplus of $20,000,000 for the earlier 
period, it may be seen at a glance what the situation 
is, and why both the general public and the statesmen 
are bound to lay their hands to it.” 

It was, in fact, high time that not only our Govern- 
ment, but others, should take serious cognizance of 
this rise in public expenditure. No phenomenon of 
the day has been more striking than the fall in price 
of gilt-edged Government securities, and the conse- 
quent necessary increase of the interest rate when new 
securities are placed. We ourselves have an illustra- 
tion of the fact, not only in the low price and relatively 
high interest rate of the New York City bond issues, 
but in the compulsory return of the Federal Govern- 
ment to a 3% rate upon its bonds. Continuous weak- 
ness in so prime a security as British Consols has been 
ascribed by some recent debaters in Parliament to the 
Lloyd-George Budget. That may have been an in- 
fluence. But the enormous program for increased 
public expenditure and increased public debt is an in- 
fluence overshadowing every other. So with all other 
States of whose affairs we have any knowledge. 

There are various elements entering into the situa- 
tion of which this crushing public expenditure is an 
outcome. Rise in the cost of living, so widely com- 
plained of by the average citizen, can hardly fail to 
affect governments as well. Governments, like in- 
dividuals or corporations, must pay more to-day for 
materials, for land and for services than they paid a 
very few years ago. It is an economic possibility that 
the world’s large output of gold and the consequent 
increased facilities of credit have drawn capital into 
new enterprises, thereby inviting investors into stocks 
rather than bonds. There has at times been presented 
such a phenomenon as the partial exhaustion of ac- 
eruing supplies of capital through this multitude of new 
enterprises—-a condition declared by certain foreign 
economists to have been at the bottom of the money 
stringency of 1906 and 1907. 

But the increase in public expenditure has been 
caused by the greater number of items in the public 
outlay as well as by the higher average cost of what the 
Government actually had to buy. It is not merely 
that a higher price of iron has made a given warship 
more expensive than it was some years ago; the num- 
ber of warships which each nation thinks it requisite 
to build each year has increased even more rapidly. 
So, in perhaps a less degree, of almost all other branches 
of public expenditure than that for defense and war. 
It is in this direction that the protest of the people, 
which we have seen to be so general throughout the 
world, is likely to be heard most effectively hereafter. 
That an intelligent public, itself hard-pressed by high 
cost of living and by a narrowing margin between per- 
sonal income and expenditure, should protest against 
higher taxes, when the proceeds of such increased 
public revenue are avowedly to be used for purposes 
unnecessary to progress and civilization, is the most 
natural thing in the world. We look upon this atti- 





tude by the public at large, whatever may be its imme- 
diate cause, as a most useful outcome of the year’s 
events and a most serviceable guaranty for interna- 
tional peace and sane governmental methods in the 
years which are to follow. 

———>XxX__ EEE 


DISPUTED HAND-WRITING.* 


The title of this article obviously constitutes a novel 
subject on which to write a book of over 300 pages. 
Mr. Lavay, however, has accomplished the task and 
in a most creditable manner. He makes the state- 
ment that it is the first work of the kind ever published 
in the United States, and no one will in any event be 
disposed, after perusal and study of the book, to dis- 
pute the claim found on the opening page that the 
book is ‘an exhaustive, valuable and comprehensive 
work upon one of the most important subjects of 
to-day.’”’ The author is also entirely accurate when 
he says that interest in disputed handwriting and 
writing of all kinds is being rapidly developed and is a 
study and research with which the banker and busi- 
ness man of the future must and will be perfectly 
familiar. The book has been before us quite a while, 
awaiting time and space for a review. 

The author accepts as a motto the phrase ‘“‘hand- 
writing is a gesture of the mind.”’ In a special chapter 
in the latter part of the book he says that a person’s 
hand-writing is really a part of himself. It is an ex- 
pression of a personality and his character, and is as 
characteristic of his general make-up as his gait or 
his tone of voice. There is always a direct and ap- 
parent connection between the style of hand-writing 
and the personality of the writer. No two persons 
write exactly alike, notwithstanding that hundreds 
of thousands of people learned to write from the same 
copy-books and were taught to form their letters in 
precisely the same way. 

On the subject of disputed hand-writing the writer 
points out that when comparing a disputed signature 
with a series of admittedly genuine signatures of the 
same person, the general appearance and pictorial 
effect of the writing will suggest, as the measure of re- 
semblances or differences predominates, an impression 
upon the mind of the examiner as to the genuine or 
forged character of the signature in question. When 
it is understood, he says, that to make a forgery avail- 
able for the purposes of its production, it must re- 
semble in general appearance the writing ef the person 
whose signature it purports to represent, it follows as 
a reasonable conclusion that resemblances in general 
appearance alone must be secondary factors in estab- 
lishing the genuineness of a signature by comparisom 
—and the fact that two signatures look alike is not 
always evidence that they were written by the same 
person. 

Reference is made to the fact that there are many 
conditions affecting the production of signatures 
habitually and uniformly apart from the causes which 
prevent a person from writing signatures twice pre- 
cisely alike under the influence of normal conditions 
of execution. The effect of fatigue, excitement, haste, 
or the use of a different pen from that with which the 
standards were written are well-known conditions 
operating to materially affect the general appearance 
of the writing, and may have been, in one form or 





* “Disputed Handwriting,” by Jerome B. Lavay. The Harvard Book 
Company, 334 Dearborn St., Chicago. 








1628 


THE CHRONICLE 





[VoL. LXxxIx. 








another, an attendant cause when the questioned sig- 
nature was produced, and thus have given to the 
latter some variation from the signatures of the same 
person executed under the influence of normal sur- 
roundings. 

In a chapter on forgery by tracing it is pointed out 
that in forgeries perpetrated in this way theinternal 
evidence is more or less conclusive according to the 
skill of the forger. In perpetrating forgery the mind, 
instead of being occupied in the usual function of 
supplying matter to be recorded, devotes its special 
attention to superintendence of the hand, directing 
its movements so that the hand no longer glides 
naturally and automatically over the paper, but 
moves slowly with a hawking, vacillating motion as 
the eye passes to and from the copy to the pen, moving 
under the specific control of the will. Evidence of 
such a forgery is manifest in the formal, broken, 
nervous lines, the uneven flow of the ink and the often 
re-touched lines and shades. These evidences are 
unmistakable when studied with the aid of a micro- 
scope; also further evidence is adduced by a careful 
comparison of the disputed hand-writing, noting the 
pen-pressure or absence of any of the delicate uncon- 
scious forms, relations, shades, &c., characteristic 
of the standard writing. 

The author argues that forgeries and tracings made 
by skilful imitators are the most difficult of detection, 
as the internal evidence of forgery by tracing is mostly 
absent. The evidence of free-hand forgery and tracing 
is chiefly in the greater liability of the forger to inject 
into the writing his own unconscious habit and to 
fail to reproduce with sufficient accuracy that of the 
original writing, so that when subjected to rigid analy- 
sis and microscopic inspection the spuriousness is 
made manifest and demonstrable. Hence specific at- 
tention should be given to any hesitancy in form or 
movement in tracing which is manifest in angularity 
or change of direction of lines, changed relations and 
proportions of letters, slant of the writing, its me- 
chanical arrangement, disconnected lines, retouched 
shades, &c. 

Many hints are given of how to detect and guard 
against forgeries and many legal questions of respon- 
sibility are also carefully discussed. Mr. Lavay thinks 
that for the average man who may write his checks 
at a desk and who may be willing to observe some 
system in the writing, perhaps the safest and cheapest 
protection for his paper is to repeat in red ink figures 
the amount for which the check is drawn, placing 
those figures on the signature line at the bottom in 
such a manner that the black ink signature will be 
woven through the red ink group. Virtually there is 
no way of getting around this form of duplicated 
amount, he contends, since the red figures show plainly 
through the signature and cannot be changed without 
affecting the form and character of the signature itself. 
To affect a signature in this way, he thinks, is to call 
attention to the fraud instantly. 

Some of the principal tests applied, it is stated, to 
determine the genuineness of hand-writing are these: 
The actual and relative slant of the letters or the 
angles between their stems and the base; the constancy 
and accuracy with which a straight line is followed as 
a base; the amount of pressure used on the pen and the 
part of the stroke where it is applied, and the positions 
of the line as a whole relative to the edges of the paper. 





The simplest punctuation mark under the microscope 
has its own individuality. It would be difficult, it is 
asserted, to find two writers whose semi-colons and 
quotation marks cannot be distinguished at a glance. 
The dotting of the 7 and the crossing of the ¢ afford 
an infinite number of relations between points and 
lines, and in both of these the time element and the 
freedom of muscular movement play important parts. 
Even the health and self-control of the penman, as 
well as the physical circumstances, show their influ- 
ence on these little strokes. 

The author also: speaks of the “pen scope” as a 
means of distinguishing hand-writing. One of the 
most important facts from which the expert may begin 
his investigations of possible forgery, he says, is that 
every man using a pen in writing has his “‘pen scope.” 
This technical term describes the average stretch of 
paper which a man may cover without lifting the pen 
from the paper and shifting his hand to continue the 
line. In even the freest, swinging movements of a pen 
where the hand follows the pen fingers there are occa- 
sional breaks in lettering or undue: stretch of space 
between the words which will indicate a characteristic 
scope of the pen if the specimens under investigation 
cover an ordinary paragraph in length. As applied 
to the signatures of the ordinary individual this pen 
scope will appear in some form in the signature. 
The writer may lift his pen before he has spelled out 
a long Christian or surname; he may indicate it in the 
placing of a middle initial or in the space which lies 
between the initial and the last name. 

The author gives good advice as to the best style of 
hand-writing for a person to use. He argues very 
strongly that every man should guard against an 
illegible signature—-for example, a series of meaning- 
less pen tracks with outlandish flourishes, such as are 
assumed by many people with a feeling that because 
no one can read them they cannot be successfully 
imitated. Experience has demonstrated that the easi- 
est signatures to successfully forge are those that are 
illegible, either from design or accident. The banker 
or business man who sends his pen through a series of 
gyrations, whirls, flourishes and twists, and calls it 
his signature, is making it easy for a forger to repro- 
duce his signature, for it is a jumble of letters and 
ink absolutely illegible and easy of simulation. Every 
man should learn to write plainly, distinctly and legibly. 

He says the only signature to adopt is one that is 
perfectly legible, clear and written rapidly with the 
forearm or muscular movement. One of the best 
preventatives of forgery is to write the initials of the 
name—that is, write them in combination—without 
lifting the pen. It will help if the small letters are all 
connected with each other and with the capitals. 
Select a style of capital letters and always use them; 
study out a plain combination of them; practice writing 
until it can be written easily and rapidly and stick to it. 
Don’t confuse your banker by changing the form of a 
letter or adding flourishes. Countless repetitions will 
give a facility in writing it that will lend a grace and 
charm and will stamp it with your peculiar charac- 
teristics in such a way that the forger will pass you by 
when looking for an “easy mark.” Plain signatures 
of this character are not the ones usually selected by 
forgers for simulation. Forgers are always hunting 


for the illegible, as in it they can best hide their iden- 
It is claimed to be an utter impossibility for 


tity. 
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one person to imitate successfully a page of writing 
of another for the reason that the forger must be able 
to accomplish the following: first he must know all 
the characteristics of his own hand; second he must 
be able to kill all the characteristics of his own hand; 
third, he must know all of the characteristics in the 
hand he is imitating; fourth, he must be able to 
assume characteristics of the other’s hand at will. 
These four points, it is contended, are insuperable 
obstacles and the forger does not live who has sur- 
mounted or can surmount them. 








SIBERIA AND ITS FUTURE PROMISE. 

An important contribution to the sum of knowledge 
of Siberia and the opportunities it offers to the farmer, 
the herder, the miner, &c., is contained in a late 
communication from the U. 8. Consul at St. Peters- 
burg to the Department of Commerce and Labor. 
The Consul some time agomade a trip from the Port of 
Tientsin, China, on the Gulf of Pe-Chi-li and near 
Pekin, through Manchuria and Siberia to St. Peters- 
burg, and, having in mind the quite general ignorance 
that exists as to the vast territory of Siberia, he gives 
a few observations gathered on the way. It has been 
the rule to picture this extensive Asiatic possession 
of Russia as a cold, barren waste of little value to any 
one and peopled mainly by chained convicts in 
prison pens. It is therefore difficult to realize, as 
the writer says, that the country has a population 
well on to 15,000,000, and that in agricultural wealth 
(meaning, of course, soil adapted to the raising of wheat, 
corn, oats, &c.) it far exceeds many other countries 
that are important crop producers. Winters, it is 
true, are long and cold, but not more so than in 
Northern Canada, now being so rapidly settled; and 
the soil, he remarks, is as rich and fertile. In fact, he 
says, the land resembles that of Illinois, Iowa and 
Nebraska, and adds that it is better watered and 
timbered. 

As regards the settlement of the country and 
the utilization of its natural resources in the raising 
of crops and cattle, the completion of the Trans- 
Siberian Railway marked an important epoch. Before 
that project had been carried through to completion in 
1903, the country was, perforce, very sparsely settled, 
and it could with a considerable measure of truth 
have been claimed that the population was largely 
made up of those under exile for crime of some de- 
scription. But with means of transit provided, 
emigration from other parts of the Russian Empire 
to Siberia began in earnest and increased steadily until 
1904-05, when the Russo-Japanese War made it 
impossible to secure transportation. At the con- 
clusion of the war in 1905, however, the movement 
toward Siberia was renewed, increased rapidly, and, 
according to the Consul, is likely to continue to in- 
crease from year to year, until all available land has 
been fully pre-empted. It is a noteworthy fact, as 
reported, that at first the Russian Government 
offered no encouragement to this movement into its 
Asiatic possession, but later it realized the benefit to 
the Empire that would arise therefrom in the develop- 
ment and protection of its vast resources. The 
Siberian Railway, too, was interested in the develop- 
ment of its land grants, and laws were enacted giving 
solid basis to the work of colonization. As an indica- 





tion of how rapidly immigration into Siberia 
has increased of late years, we have only to state 
that in 1908 the Governor of Omsk reported an 
average of about 5,000 per day passing through that 
city. 

To the railway, the building of which has made the 
populating of Siberia possible, with the consequent 
increasing development and utilization of its natural 
resources, extended reference is not necessary. The 
matter was quite fully gone into at the time of the 
practical completion of the line in 1902 (see ‘‘Chronicle’”’ 
June 14 1902, page 1224). Starting at Tcheljabinsk, 
Russia, where it connects directly with the systems 
of European Russia, it ends properly at Irkutsk on 
Lake Baikal, a distance of 3,048 werst (2.032 miles). 
A spur around the Southern border of Lake Baikal 
connects it with the Trans-Baikal system, which at 
Kaidalowskaja splits into two branches, one running 
northeast to Stretonsk, 1,096 werst (731 miles) from 
Irkutsk, and the other southeast to the Chinese 
border, 325 werst (217 miles). At the border con- 
nection is made with the Eastern Chinese Ry. and its 
branches and allied lines, completing the chain of 
roads by which the Russian maritime Provinces on the 
Pacific are reached and opening up direct communica- 
tion between St. Petersburg and Port Arthur and 
Vladivostock. 

Nor is this all; another railway (the Southern 
Siberian) is being projected by a private company. 
Starting at Omsk, the road will run along the Irtish 
River to Pavlodar, where it will split into two lines, 
one continuing along the river to Semipalatinsk, the 
other running through the Kuludinsk steppes to 
Barnaul. From this line, which will be 757 miles in 
length, much is expected. It will bring the steppes 
and coal-mining regions in close touch with the Trans- 
Siberian Railway, thus affording facilities for the 
shipment of meat, hides, butter, lumber, wood and 
coal. The Government furthermore is engaged in 
reconstructing the hilly part of the Trans-Siberian 
Railway, and it is intended to eventually double- 
track the line. In fact, considerable second-track 
has already been laid and $6,630,000 is the outlay 
expected to be made for the same purpose the current 
year. Moreover, a new line to join the main line 
with the Far East on the Pacific is in contempla- 
tion. It is hard to estimate the advantage of the 
railways to Siberia in providing quick and efficient 
facilities for exporting her agricultural products 
to the consuming centers of HEurope—advantages 
that will be more fully appreciated as cultivation of 
the soil extends. Moreover, feeders to the original 
lines will follow settlement, and thus the constantly 
increasing volume of cereal production, dairy and 
meat products, furs and minerals will readily be 
marketed. 

A particularly interesting part of the Consul’s com- 
munication is that which has to do with the gold, iron 
and other mines of Siberia. Gold, he says, ‘“‘is known to 
exist in almost every district, both in quartz and 
placer, and the returns from working are far greater 
than are given in official reports, not to mention the 
waste on account of unscientific principles and poor 
machinery.” He is of the opinion that improved 
methods would double the output. Recent exceed- 
ingly rich discoveries on the Siberian coast, a territory 
as large as California and Oregon, are referred to, and 
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it is claimed that the mines will prove as rich as 
those at Dawson and Nome in Alaska. In 
fact, the principal find is said to be near the 
mouth of the Agatir River, a locality only one 
hundred miles directly west across the water from 
Nome. This reported discovery, if not greatly 
exaggerated, is of course of the utmost importance, 
as it holds out a promise of a further considerable 
annual augmentation of new supply in coming 
years. 

With added attention drawn to Russia and Siberia 
as a result of this find, it is to be expected that more 
modern methods of mining will be employed. As 
mining is now conducted, only the richer ore bodies 
are worked, and it is only recently that any attempts 
have been made to cyanide tailings or to utilize 
dredges in reclaiming gold from rivers and creeks. 
As the hydraulic method of working sluices and all 
the new instruments used throughout the world for 
saving gold are as yet practically unknown to the 
Russian or Siberian miner, the Consul concludes that 
a good field offers for the introduction of improved 
mining machinery from the United States. He 
figures that in time the old ore dumps will be worked 
over, as they are now in California, with resultant 
large profits. 

But, as stated, gold is not the only mineral found in 
large quantities in Siberia. Iron is said to abound, one 
mine alone being estimated to contain nearly 2,000 
million tons of 50% brown hematite, another, only 
partially developed, is believed to contain the largest 
mass of magnetite in Russia, if not in the world, and 
there are others exceedingly rich in metal. Coal is 
also abundant, new deposits are constantly being 
reported, and altogether it is thought will prove 
fully as extensive as those of China. Moreover, it is 
asserted that in many sections silver, platinum, 
nickel, copper and lead are to be found in paying 
quantities. Furthermore, salt works are being profit- 
ably operated in a number of districts, asphalt, man- 
ganese, sulphur and phosphite mines are stated to be 
numerous and will afford an immense supply when 
needed. Finally, the oil fields of Siberia, accord- 
ing to the Consul, will some day prove one of Russia’s 
richest resources. 

With the opportunities in so many directions 
such as depicted by our Consul, development of 
Siberia along all important lines should in the near 
future be very noticeable. In the more northern 
part of the country agriculture in any large way is 
out of the question, but elsewhere the area is in large 
part well adapted to the raising of wheat, oats, &c. 
It may, of course, be argued that for some years 
Siberia has been a contributor to the world’s cereal 
production and that no important increase has been 
shown. In a measure that is true, for as against 
31 million bushels of wheat raised in 1895 the yield 
in 1907 had increased only to 4534 millions. Of other 
grains, however, the gains have been proportionately 
greater and flax production has advanced very con- 
siderably. Still the progress already made does not 
necessarily furnish any criterion as to the future. 
Settlers have been pouring into Siberia in a large 
stream for two or three years, andit is not 
without reason to expect that their activities will 
before long be manifest in an increasing volume of its 
productions. . 











OUR HARVESTS IN 1909 


The final estimates of production of our grain crops 
in 1909, made public last week by the Crop Reporting 
Board of the Department of Agriculture, disclose a 
situation much better than in the previous year, but 
at the same time in some instances indicate how 
greatly an excellent early promise can be marred by 
adverse weather conditions. Almost without excep- 
tion the harvests have been in excess of 1908—con- 
spicuously so in one or two cases—but the corn crop, 
from which so much was expected in view of the large 
increase in area, has proved to be somewhat of a disap- 
pointment. From an area estimated at 7.1% greater 
than in 1908 a product not quite 4% larger has been 
secured. In other words, the yield for the current 
year is put at 2,772,376,000 bushels, or 10334 millions 
of bushels more than in 1908, whereas on the first of 
August expectations were for a crop of over 3,000 
million bushels It is true of course that the 1909 
product exceeds any other in our history except that 
of 1906, but in the meantime there has been an im- 
portant addition to area (nearly 124%) that under 
normal conditions should have assured an appreciably 
larger crop. The causes responsible for the lowering 
of the promise in this leading cereal are not far to seek. 
During July drought was complained of in the South- 
west and by August was operative over much of the 
country west of the Mississippi River. It is also to be 
noted that as a result of the same adverse development 
the cereal suffered in quality, reducing its food value 
materially. 

The wheat crop of 1909, according to the final esti- 
mate, exceeds that for the previous year by 72% 
millions of bushels and 1907 by 103 millions, and is 
2 millions larger than for 1906. In fact, it has been 
exceeded but once, and then in 1901, when the country’s 
yield was 748% millions of bushels. Moreover, the 
average product per acre at 15.8 bushels is better 
than ever before reported, exceeding by three-tenths 
of a bushel the out-turn of 1906 and by eight-tenths the 
average of 1901, the larger crop of that year being 
explained by the fact that the acreage then wasnearly 
7% greater. With conditions during the growing 
season well above the average, the spring-wheat yield 
for 1909 turned out considerably better than that for 
1908 and shows more or less augmentation over earlier 
seasons back to 1901, which year it also slightly ex- 
ceeds. It is stated at 290,823,000 bushels, against 
226,694,000 bushels in 1908 and 224,645,000 bushels 
in 1907. Winter wheat did less well than the spring 
product, yet the year’s yield, which is now stated 
at 446,366 000 bushels, is 814 million bushels more 
than in 1908 and has been but twice exceeded—in 
1906 by 4614 million bushels and in 1901 by 12 
millions. Combining the two varieties we have an 
aggregate wheat crop for 1909 of 737,189,000 bushels, 
against 664,602,000 bushels in 1908 and 634,087,000 
bushels in 1907. The record yield of 1901 was 748,- 
460,218 bushels. The quality of the grain is better 
than last year and above the average. 

In oats, favorable conditions pretty much through- 
out the season have given a yield exceeding all former 
records and of exceptionally high quality. The De- 
partment makes the crop for the current season 
1,007 ,353,000 bushels, or 200 million bushels more 
than in 1908 and 253 millions greater than in 1907. 
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Compared with the former record (1902) there is a 
gain of about 20 million bushels. This season’s yield 
of barley at 170,284,000 bushels slightly exceeds the 
crop of 1908 but falls behind the product of 1906 (the 
record) by 814 millions. Quality, however, is lower 
than in 1908 or any recent year. Rye records a small 
increase in yield, the Department reporting the 1909 
crop as 32,239,000 bushels, against 31,851,000 bushels 
in 1908. As indicating the total yield each year for the 
last five seasons of the five cereals referred to (corn, 
wheat, oats, barley and rye), we present the following 


table: 
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 











Total 
1909. 1908. 1907. 1906. 1905. 
Ld Bushels. | Bushels. Bushels. Bushels. Busghels. 

Corn ....- 2,772,376,000 2,668,651 ,000|2,592,320,000|2,927.416,091|2,707,993,540 
Wheat __.| 737.189.000 664,602,000] '634.087,000| '735.260.970| 692,979,489 
Oats_..... 1,007,353,000 807,156,000) 754,443,000) 964,904,522) 953,216,197 
Barley ...| 170,284,000 166,756,000} 153,597,000] 178,916,484) 136,651,020 
Rye -..... 32,239,000 31,851,000} 31,566,000} 33,374,833] 27,616,045 

Total__./4,719,441,000 4,339,016,000) 4,166,013 ,000|4,839,872,900) 4,518,456,291 

















The aggregate production of the five leading grain 
crops, it will be observed, is 4,719,441,000 bushels in 
1909, against 4,339,016,000 bushels in 1908, 4,166,- 
013,000 bushels in 1907, 4,839,872,900 bushels in 
1906 (the record) and 4,518,456,291 bushels in 1905. 

Potatoes have done relatively better than any of 
our important food crops this year. The yield is 
estimated at 376,537,000 bushels, the largest crop 
ever raised, and showing an increase over 1908 of 
nearly 100 million bushels. Moreover, it exceeds the 
former high water mark by 44 million bushels. The 
larger product is in no sense to be ascribed to increased 
area, the average yield per acre having been 106.8 
bushels, a figure very seldom closely approached and 
very rarely exceeded. Quality is also above the average. 
Cultivation of rice continues to make satisfactory 
progress in the United States. From the largest area 
yet planted a better average yield per acre has been 
secured, giving a total crop, as estimated, of 24,368,- 
000 bushels, as compared with 21,890,000 bushels in 
1908 and 18,738,000 bushels two years ago. The 
hay crop, owing to dry weather, has been somewhat of 
a disappointment. Acreage was decreased last spring 
and from the land remaining a decreased average 
product was secured, so that the aggregate yield 
reaches only 64,938,000 tons, against 70,798,000 tons 
in 1908 and 63,677,000 tons in 1907. The tobacco 
crop exceeds the production of any former year and 
is a little above the average in quality. The produc- 
tion is placed at 949,357,000 pounds, which contrasts 
with 781,061,000 pounds in 1908 and the earlier 
record of 868,112,865 pounds made in 1899. 

In addition to estimating the crops quantitatively, 
the Department purports to show their value to the 
producer on the basis of the farm value per bushel, 
&c., on Dec. 1. Without comment, we present a 














table giving the values for the five principal crops for 
five years. 
FARM VALUES ON DECEMBER 1. 
Crops. 1909. | 1908. | 1907. 1906. 1905. 
$ $ . $ ¢ ~ 

Corn _.... 1,652,822, 900 1.616.145, 000! 1,336,901,000!1 -166,626,479|1,116,696,738 
Wheat ...| 730,046 616.826,000| 554,437,000] '490,332.760| 518,372,727 
Psa 408,174,000 381.171.000| 334,568,000 300.202.078 277.04 047.537 
Barley ...| 93,971, 92'442,000| 102,290,000) 74.235,997| 55,047,166 
ape 33'809,000 23,455,000,  23,068,000| 19,671,243| 17.414.138 

Total... 2,908,822,000|2,780,080,000 2.351.264,000|2.057,150.457 1,984,578,306 











The average farm values on Dec. 1, as reported by | w 
the Department in each of the last six years, for some 
of the leading crops are herewith appended. 











nnn 
AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 
1909. 1908. 1907. 1906. 1905 1904. 
Cenis. C x Cenis. Cents. Cents. 
Wheat ........ per bushel} 99.0 92.8 87.4 66.7 74.8 92.4 | 
Be wenescree~ . 73.9 73.6 73.1 58.9 60.7 68.8 | 
GERD Ssuciucee “ 40.5 47.2 44.3 31.7 29.1 31.3 | 
Barley ....-..-- 55.2 55.4 41.5 40.3 42.0 | 
Tl ckednaoce 59.6 60.6 51.6 39.9 41.2 44.1 
Buckwheat .-.-. 69.6 75.6 69.8 59.6 58.7 62.2 
Potatoes ...... . 54.9 70.6 61.7 51.1 61.7 45.3 
Wb odd 152.6 118.4 95.6 101.3 84.4 
Ee acgecasere 79.4 81.2 85.8 90.3 95.0 65.8 























In addition to the above, the farm value of hay 
Dec. 1 is stated at $10 62 per ton, against $898 
ton last year, $11 68 in 1907 and $10 37 in 1906. The 
value of tobacco at 10.1 cents per pound this year 
compares with 10.3 cents last year, 10.2 cents in 1907 
and 10 cents in 1906. 








FALL RIVER MILL DIVIDENDS IN 1909. 


The shareholders in cotton-manufacturing establishments 
at Fall River have received satisfactory financial returns 
from the 1909 operations, and in the last quarter of the year 
they fared better than in the preceding three months or in 
the same period last year. All of the corporations included 
have declared dividends during the last quarter ave 
1.82% on the capital invested, against 1.48% in 1908, 3. 
in 1907, 1.77% in 1906, 1.09% in 1905, 0.50% in 19087 














1.39% in 1903, 1.49% in 1902 and 1.24% in 1901. The de- 
tails for the fourth quarter are as follows: 
Dividends 1909.| Dividends 1908.\Inc. (+) 
Fourth Quarter. or 
1909 and 1908. Capitial. % | Amount. % | Amount. |Dec. (—) 
$ “ee $ $ $ 
American Linen Co_...-.-.-. 800,000} 1%; 12,000) 1% IZ.GOG. 25 dsd 
Ancona Mills. ............. 300,000} b1%) 1,500) b1% SRO - Gadi ipsa cobion 
Arkwright Milis.........-.- 450,000} 1%) 6,750; 1% Re, ress 
Barnard Mfg “ bien o Road 495,000) 14% 7,425) 1% Fee 
Barnaby Mfg. Co......---.- 350,000} 1 3,500} No | dividend| +3,500 
Border City ‘aie. ORacdstios 1,000,000) 134) 15,000) 1% | aes 
DY SE on dp occccécn 1,000,000} 14% 15,000) 1 10,000; +5,000 
Chace Mille...........-... 1,200,000; 2 24,000; 2 26,000)... 238k 
Conanicut Mills. .........-.- 300,000; 1% 4,500; 1 2,517; +1,983 
ebestibisowed 400,000) f12 48,000; 2 8,000} +40,000 
oS “ae 1,250,000} 1144 18,750) 1% 7,500; +11,250 
PEE Bn ook cede wtotes 500,000) 1% 7,500; 1% CK, BRP REE 
ee 580,000} 144 8,700) 1% 8,700) .....c00 
Granite Mills_...........-- 1,000,000} 2 20,000} 2 20,000] _....... 
Hargraves Mills_.......-.-- 800,000; 2% 20,000} 1% 12,000} +8,000 
King Philip Mills........-- 1,500,000; 1% 22,500; 1% MEE TE as tsctipgsigines 
urel Lake Mills......-.-- 600,000} 2 12,000} 2 12,000} ........ 
Luther Mig. Co..........-- 350,000; 1% 5,250; 1% aL a cqctvnminn 
echanics’ Milis__.......-. 750,000; 1% 11,250} 1% Ri See Sosa 
Merchants’ Mfg. Co....-.--.. 1,200,000; 14% 18,000; 1% 13.600! . ua<caen 
Narragansett Mills_......-- 400,000; 2 8,000; 2 ©,000} 2 cc aka 
I SI cis os seth eadsiarentnar 750,000; 1% 11,250; 1% ET tis tint 
PUES GED sinniw icc cdatue 800,000; 2% 20,000} 1% 12,000; +8,000 
Pocasset Mfg. Co_.------.-- 1,200,000; 1% 18,000; 1% pe 
Richard Borden Mfg. Co_._-| 1,000,000; 2 20,000; 1% 15,000; +5,000 
Sagamore Mfg. Co_.-...-..--. 1,200,000; 2 24,000} 2 18,000; +6,000 
DPR. anh aieaieia dial 600,000; 2 12,000} No | dividend! +12,000 
i ae RAI 550,000) 144 8,250) 1% pS Raabe te. 
Stafford Mills _..........-.- 1,000,000} 1% 15,000; 1% COMMUN ck kccuoans 
Stevens Mfg. Co__.......-- 700,000; 14% 10,500} No | dividend} +10,500 
Tee | aaa 750,000}; 1% 11,250} 1% | aa’ 
Troy Cot. & Wool. Mfg. Co_-. 300,000; 3 9,000; 3 9,000) ....-... 
Union Cotton Mfg. Co....--| 1,200,000) 1% 18,000} 1% 18,000) ....-... 
Wampanoag Millis _....-.... 750,000} 1% 11,250) 1 7,500} +3,750 
Weetamoe Mills.........--. 500,000} 1% 7,500; 1% TF 0OO) ss cintsainen 
Wier. 6 A ois 26,725,000} 1.82) 485,625) 1.48) 370,642/+114,983 























b On $100,000 preferred stock. /2% regular and 10% extra. 

Combining the foregoing results with those for the first 
nine months, we have the following exhibit for the year. It 
will be observed that on a capitalization of $26,725,000 the 
mills have paid out in dividends $1,976,000 in the present 
year, or an average of 7.40%, against $1, 733, 067, or 6.90%, 
in the like period of 1908. 





































Dividends 1909.) Dividends 1908.|Inc. (+) 
or 
1909 and 1908. Capital % | Amount.| % | Amount. | Dec. (—) 
7 $ $ $ 
American Linen Co....-.-- 800,000] 6 48,000) 6 48,000} ........ 
Waefsc2o.... cdc 300,000] 06 6,000} 6 6.0008 .cccueen 
ar a 450,000) 6 27,000) 6 YS ppeekorsy 
B ae Spi ae 495, 6 29,700| 7 34,650 J 
y Mfg. Co.....--. oil 350,000) 2% 8,750| No | dividend| +8,750 
Border City Mfg. Co.....-- 1,000,000} 6 60,000} 534) 55,000 5, 
urne Miils.............- 1,000,000} 5 50,000} 4 40,000} + 10,000 
nl a a a 1,200,000} 8 96,000} 8 96,000] _.._-.__ 
Conanicut Milis..........-- 300,000) 6 18,000) 5 14,517| +3,483 
ees Ale dled 400,000} 18 72,000] 11 44,000 -000 
Davis Mills...........---. 1,250,000} 6 41,250} 6 30,000] +11,250 
EE BR nienineemeiendadl 500,000} 6 30,000} 6 30,000] ........ 
| 4 = Spee 580,000} 6 34,800] 8 46,400| —11,600 
Granite Mills_...........-. 1,000,000} 8 80.900 . 80,000} ...<.... 
Hargraves Mills ..-......-- 800,000; 7 56, 6 48,000; +8,000 
King Philip Mills_........- 1,500,000] 6 90,000] 6 90,000} ..__.. Se 
Laurel Lake Mills_........- 600,000] 8 48,000} 13 78,000} —30,000 
Luther Mfg. Co............ 350,000) 6 21.000) 134| 10,500} +10,500 
M RRA 750,000} 6 45,000} 634| 48,750) —3,7 
Merchants’ Mfg. Co......-- 1,200,000} 6 72,000| 6 TOE. ccanmen 
Narragansett Mills_.......- 400,000} 8 32,000] 8 $8,000F .5.-ccc5 
Osborn Mills.............- 750,000) 6 45,000} 6 45,000} ....-... 
Parker Mills .......-...--. 800,000} 7 56,000} 6 48,000} +8,000 
Pocasset Mfg. Co........-- 1,200,000] 6 72,000} 6 TROT < cnsetana 
Richard Borden Mfg. Co..--| 1,000,000} 8 80,000} 13 130,000} —50,000 
Sagamore Mfg. Co........- 1,200,000) 8 78,000) 12 108,000; —30, 
Sesconnot Mite Se ae 600.000} 634| 39,000] 434| 27,000) +12,000 
Shove Mills _-...-...-.2.2. 550, 6 33,000} 6 83.000}. ...... 
Stafford Mills............. 1,000,000} 6 60,000} 6 60,000}... .... 
Stevens Mig. Co Pi Si Bs 700,000} 6 42,000} 134| 10,500| +31,500 
iscdaescbasad 750, 6 45,000} 934| 71.250) —26,250 
Troy Cot. & Wool. Mig. Co... .000} 13 39,000) 21 63,000} —24,000 
Union Cotton Mfg. Co...... 1,200,000] 2934} 354,000) 6 72,000/ + 282.000 
Mills ......... 5 37,500) 4 30,000} +7,500 
Weetamoe Mills........... 500,000) 6 30, 63%4| 32,500| —2,500 
WP icnkisiied 26,725,000] 7.40 1,976,000) 6.90/ 1,733,067 | + 242,938 
d On $100,000 preferred stock. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 443 
shares and were all made at the Stock Exchange. The 
transactions were wholly in the stock of two banks—the 
Fourth National, of which 561 shares were sold, and the 
National Bank of Commerce, of which 112 shares were sold. 
Only one sale of trust company stock was made at auction, 
namely 20 shares of stock of the Mutual Trust Co. of 
Westchester County at 138 to 138%. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

*112 Commerce, Nat. Bank of_. 205 210 27205 Dec 1909— 210 

*561 Fourth National Bank--_-.a203 213 a210 Dec 1909— 210 
TRUST COMPAN Y—New York. 

20 Mutual Tr.Co.of Westch.Co. 138 138% 188% May 1909— 126 


* Sold at the Stock Exchange. z Ex dividend. a Ex-dividend and 


‘*rights.”’ 

—As was generally expected, the Dry Dock Savings Insti- 
tution of this city has fallen in line with the Bowery Savings 
Bank, North River Savings Bank and the Union Square 
Savings Bank in the matter of interest allowed to its de- 
positors. Like the other three institutions, the Dry Dock 
announces a dividend for the six months to Dec. 31 at the 
rate of 314% per annum instead of 4%, as heretofore. 


—The nomination of Lee McClung as United States Treas- 
urer, succeeding Charles H. Treat, was confirmed by the 
Senate on the 20th inst. Mr. McClung was sworn into office 
on Nov. 1. 


—In a statement issued Dec. 18 the Secretary of the 
Treasury gives notice that no State, city or railroad bonds, 
other than those of the Philippine Railway, will be accepted 
by the Government as security for further public deposits 
in national banks. This action is presumably for the pur- 
pose of strengthening the price of the outstanding 2% bonds. 
While no additional deposits are contemplated at present, 
all institutions holding deposits secured by bonds other than 
those specified in the notice just issued are required to with- 
draw the same on or before Feb. 1 1910. On Nov. 30 these 
holdings aggregated $10,415,500, and it is figured that their 
withdrawal will create a demand for practically a like 
amount of the Government 2s. The notice issued by Secre- 
tary MacVeagh is as follows: 

“The Secretary of the Treasury to-day announced, in accordance with 
the Act of Congress approved March 4 1907, that when further public 
deposits are made with banks the following-named bonds and no others 
will be accepted as security for such deposits. 

“United States, Philippine, Porto Rican and District of Columbia bonds 
at par; bonds of Hawaiian Territory at 90% of par; bonds of the Philippine 
Railway Co. at 90% of market value, but not exceeding 90% of par. 

“‘No additional deposits are, however, now in contemplation. 

“All banks holding deposits of public funds, secured by any bonds other 
than those above named as acceptable, will be required to withdraw such 
bonds on or before Feb. 1 1910 and substitute therefor bonds described 
above.”’ 

Under the present regulations State, city and railroad 
bonds are accepted as security for Government deposits at 
90% of their market value and not exceeding 90% of their 
par value. 


—Frederick J. Seaver has been appointed Second Deputy 
Superintendent in the New York State Banking Department, 
to succeed Orion H. Cheney, who recently became Superin- 
tendent of Banks. 


—In the course of a discussion on ‘The Ethics of Busi- 
ness’”’ at Clinton Hall on the 17th inst., Isaac N. Seligman, 
of the banking firm of J. & W. Seligman & Co., took occasion 
to deprecate very strongly the indiscriminate attacks that 
are made from time to time upon Wall Street and upon the 


possessors of large wealth. On the latter point he said: 

We must not fall into the prevailing abuse of wealthy citizens, merely 
because they are wealthy and have amassed large fortunes. Large for- 
tunes, if propeily applied, can become one of the greatest uses for public 
good in any community. We have lately seen this exemplified in the will 
and bequests of our esteemed and lamented fellow-citizen, Mr. John S. 
Kennedy, who gave the bulk of his large fortune (estimated at sixty to 
ninety million dollars) to charitable, educational and religious institutions. 

Great fortunes accomplish a public service by aiding and endowing 

hilanthropic and educational objects, which in other countries are largely 

upported through government or State aid, while with us they depend 

hiefly on private donations. It appears to me that our wealthy citizens 
are more clearly recognizing their responsibility, and regarding their wealth 
as a trust to be in part given again to the public. 


With regard to Wall Street and its methods, Mr. Seligman 


spoke as follows: 

I maintain that business in commercial circles in this country is as hon- 
estly conducted, and the standard of business ethics kept at as high a level, 
n our own country as those of any other country. I have only to refer you 
to the late report of the Commission appointed by Governor Hughes to 
investigate the New York Stock Exchange and other allied public ex- 





ae 


changes. We hear constant criticism of Wall Street methods. Many dem- 


agogues use ‘“‘Wall Street’ as a term of reproach and odium. I wish to en- 
ter my energetic protest and assure you that, in spite of some dangerous 
speculators, who, by the bye, are scarcely ever members of the New York 
Stock Exchange, there does not exist any business institution, here or 
abroad, in which integrity in personal dealings among members, written 
or oral, has attained a higher plane of business morality than the much- 
reviled New York Stock Exchange. 


—The Fourth National Bank of this city has issued a cir- 
cular to its stockholders indicating the course to be pursued 
to avail of the right to take the new $2,000,000 of stock. 
The right to subscribe will terminate on Jan. 17, and the 
subscriptions to the new issue, the selling price of which 
is $200 per share, are made payable 25% on or before Jan. 17 
and 75% on or before April 1. Upon payment of the last 
installment there will be paid interest from Jan. 17 to April 1 
1910 at the rate of 4% per annum upon the amount of the 
first installment paid. In the concluding paragraph of the 
circular, the officers make the following announcement: 
“We are pleased to be able to say that, under arrangements 
made by the directors of the bank, the bank is absolutely 
assured that all the increased shares of its stock not sub- 
scribed and paid for by its shareholders pro rata will be taken 
by others at the full price of $200 per share, without any cost 
to the bank itself.’”” The proposition to increase the capital 
from $3,000,000 to $5,000,000 was ratified by a vote of the 
holders of more than two-thirds of the stock, without any 
dissenting vote, at a meeting of the stockholders on the 
16th inst. 


—-An important announcement of the week has been the 
purchase by Speyer & Co. of the holdings of the late Cornelius 
Vanderbilt in the Union Trust Co. of this city The ainount 
of stock concerned in the transaction is 1,000 shares, having 
a par value of $100,000, and the purchase price is said to be 
in the neighborhood of $1,400,000, or $1,400 per share. 
The institution has a capital of $1,000,000. James Speyer 
has been ainember of its board of directors for some years. 
James T. Woodward, President of the Hanover National 
Bank, is an influential trustee of the Union Trust. It is 
understood that Mr. Woodward is in hearty accord with 
Mr. Speyer’s action, and that the disposition of the shares 
to the latter will tend to insure the preservation of the iden- 
tity of the trust company. 

—James N. Wallace, President of the Central Trust Co. 
of this city, was elected to the directorate of the Hanover Na- 
tional Bank on Tuesday. The Central Trust Co. authori- 
tatively denies the rumor circulated Thursday that Mr. 
Wallace’s election to the Hanover board presaged a consoli- 
dation of the Central Trust Co. with the Union Trust Co. 


—One of the largest Christmas gifts announced by any 
trust company is the $50,000 which the Central Trust Co. 
of this city has set aside to be divided among its employees 
on the basis of 50% of their year’s salaries. The senior 
officers do not share in this bonus but the junior officers 
are allowed to participate. Since 1899 the directors have 
appropriated this amount or more yearly. What balance 
remains after the payment of the 50% salary bonus is used 
by the company towards assisting any of its employees who 
may be sick during the year and purchasing wedding presents 
for those who marry. 


—At a meeting of the directors of the United States Mort- 
gage & Trust Co. of this city on Thursday a quarterly divi- 
dend of 6% was declared, payable Dec. 31 to stockholders 
of record Dec. 24, making an aggregate of 24% in dividends 
for the year. Henry R. Ickelheimer of Heidelbach, Ickel- 
heimner & Co. and Allen B. Forbes of N. W. Harris & Co. 
were elected directors to fill the existing vacancies. 


—The Bankers’ Deposit Guaranty & Surety Co. of Kansas 
has been successful in its action to force State Superin- 
tendent of Insurance, Charles W. Barnes, to issue it a 
certificate authorizing it to transact business. The Kansas 
Supreme Court on the 11th inst. allowed the peremptory 
writ of mandamus sought by the company to compel the 
Superintendent to admit it in Kansas. The company, it 
will be recalled, was projected as a result of the decision 
barring national banks from participation in the new State 
guaranty law, and besides engaging in a general surety 
business is intended as a medium for insuring the deposits 
of national banks, or of State banks preferring to adopt 
that form of protection. The State Charter Board, it is 


said, had granted the company a charter, but before it could 
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begin business it was obliged to obtain from Superintendent 
Barnes a certificate authorizing it to conduct an insurance 
business. Mr. Barnes, after a conference with Attorney- 
General Jackson, had refused to grant the certificate, holding 
that he had the same right to refuse it in that instance as in 
the case of insurance companies which had not fully complied 
with the insurance laws. The basis for the refusal rested in 
the fact that the proposed company placed no restriction on 
the rate of interest insured deposits might bear, whereas the 
State guaranty law is made to cover only deposits bearing 
nterest not exceeding 3%, the company thus serving to 
operate to the disadvantage of the State law. In granting 
the application made by the company for a writ of man- 
damus to compel the issuance of the certificate, the Court did 
not concern itself with the question as to the limiting of in- 
terest of insured deposits, but decided that as the company 
had complied with all the provisions of the law, it was 
entitled to a certificate. In conclusion, the Court said: ‘‘We 
find that the Superintendent of Insurance in this case is not 
vested with any authority to impose any requirements beyond 
those prescribed by the statute as a condition precedent to 
the issuance of the certificate of authority to the plaintiff to 
do business in this State.” 


—Telegraphic despatches from Topeka yesterday an- 
nounced that the Kansas bank-deposit-guaranty law is held 
to be invalid by Judge J. C. Pollock of the United States 
District Court, in the granting of two injunctions against 
the law. The proceedings in one instance were brought by 
the Abilene National Bank of Abilene, Kans., which, it is 
understood, sought to prevent State Bank Commissioner 
Dolley and State Treasurer Tulley from enforcing the law 
on the ground of unconstitutionality. Judge Pollock, it is 
stated, granted a temporary injunction in this case, fixing 
a bond of $50,000, to be given by the bank pending the final 
disposition. In the other case, the proceedings were insti- 
tuted by Frank 8. Larabee, a stockholder of the Exchange 
State Bank of Hutchisonn, against the officers and directors 
of the bank and the State Bank Commissioner. It is stated 
that Mr. Larabee contended that a stockholder could object 
and prevent the participation of his bank in the law, and 
Judge Pollock is said to have upheld his contention. 


—An injunction restraining Bank Commissioner A. M. 
Young of Oklahoma from paying back to the depositors’ 
guaranty fund any money until he has paid the State School 
Land Commission its pro rata of its deposit in the failed 
Columbia Bank & Trust Co. of Oklahoma City was granted 
by District Judge George W. Clark on the 20th inst. The 
ruling was made in the suit brought by the United States 
Fidelity & Guaranty Co. and the Southern Surety Co. of 
Muskogee, Okla., sureties of the Land Commission. It was 
alleged that Commissioner Young had refused to pay any 
part of the deposit of the Land Commission, and was about 
to take steps to compel the surety companies to make good 
their bonds. The plaintiffs contended that the Land Com- 
mission was a depositor the same as any individual, and dif- 
fers only to the extent that the funds are doubly guaranteed, 
the laws of the State compelling their bonding by a surety. 
It was contended by the Bank Commissioner that the State 
was not a depositor in the strict sense of the word, and that 
the sureties could not stand in a court of equity until they 
had complied with their obligation. The amount of money 
involved is said to be $90,000. 


—A recommendation that an amendment be made to the 
laws of Ohio so as to provide for the liquidation of insolvent 
banks through the State Banking Department, asin the case 
of New York State, instead of by receivers appointed by the 
Court, is made in the annual report of State Bank Super- 
intendent B. B. Seymour. Former Governor Myron T. 

* Herrick has also recently advocated a change of this nature, 
and the Legislative Committee of the Ohio Bankers’ Associa- 
tion, among amendments it will seek, is to draft a bill 
which will place the liquidation of failed banking institutions 
under the control of the State Superintendent. The Legis- 
lative Committee will also direct its efforts towards effecting 
changes in the law so as to bring about uniformity in the 
taxation of financial institutions, 


—A movement to form a corporation whose purpose is to 
audit banking institutions of the United States, and to in- 
demnify depositora, fe aanounced from Chicago. The 








organization, according to the daily papers, is to be known 
as the National Bank Audit Co. Reports that William B. 
Ridgely, former Comptroller of the Currency, was interested 
in the venture are denied by Mr. Ridgely, who is quoted as 
stating that he is in no way connected with the proposed con- 
cern. The company is to have a capital of $1,000,000 
and a surplus of $250,000; provision is made, it is stated, 
for increasing the capital to $20,000,000 on a basis of 
1 per cent of the assets of the institutions it audits and 
supervises. It appears to be the intention of the projected 
concern to audit banks at semi-annual periods, and to issue 
audit certificates to the institutions thus examined, good for 
six months. Special audits, if possible, it is reported, will 
be made between the regular audits. It is further stated that 
the correctness of these examinations will be guaranteed 
by the company. 


—T. B. Love has tendered his resignation as Commissioner 
of Banking and Insurance of Texas, to take effect Feb. 1. 
William E. Hawkins, Assistant Attorney-General, will, it is 
announced, succeed Mr. Love. 


—J. F. Thompson, who has been Vice-President of the 
Bankers’ Trust Co. of this city since its inception in 1903, 
has tendered his resignation, owing to ill health. Mr. 
Thompson, who is in his fiftieth year, has a record of thirty- 
two years’ banking experience. Prior to his association with 
the Bankers’ Trust he was identified with the Seaboard 
National Bank of this city for nineteen years, having entered 
that institution in 1884, advancing from Chief Clerk to the 
cashiership. For the period from 1878 to 1884 he had been 
employed in Western New York and Pennsylvania financial 
institutions. Mr. Thompson will remain as a director of 
the Bankers’ Trust. 


—The Bankers Trust Co. has declared the usual quarterly 
dividend of 4% on its stock, payable Jan. 3, this being at 
the same rate on its new capital of $3,000,000 as was formerly 
paid on its $1,000,000 capital. 


—The consolidation planned between the Mechanics’ 
National Bank and the National Copper Bank of this city 
was ratified by the respective stockholders on Thursday. 
All the details of the merger have heretofore been given in 
these columns—in our issues of Nov. 6 and 27. Briefly, the 
Mechanics’ changes its name to the Mechanics’ & Metals 
National Bank and increases its capital from $3,000,000 to 
$6,000,000, the new stock being used for the purpose of 
acquiring the assets and business of the Copper Bank. The 
Mechanics’ stockholders, who waive their rights to the new 
issue, will receive a cash dividend of 21%. The National 
Copper Bank, prior to being placed in voluntary liquida- 
tion, increased its capital this week from $2,000,000 to 
$3,000,000, the additional stock being allotted at $200 per 
share. Gates W. McGarrah, President of the Mechanics’, 
will be at the head of the consolidated institution, and 
Charles H. Sabin, of the National Copper Bank, will be First 
Vice-President. The consolidation will go into effect on 
January 29. 


—The directors of the Van Norden Trust Co., Fifth 
Ave. and 60th St., have elected Bradley Martin Jr. Treas- 
urer and Watkins Crockett a Vice-President. W. W. Robin- 
son, who was formerly Secretary and Treasurer, continues as 
Secretary, Mr. Martin filling the other position. The changes 
reflect Henry Phipps’s interest in the control of the company. 
Some months ago interests affiliated with the Carnegie Trust 
Co. acquired the stock holdings of the Van Norden Trust 
Co. from the Van Norden family with the intention of con- 
solidating the two companies, but this procedure has never 
been carried through. 


—The Washington Trust Co. of this city has declared an 
extra dividend of 2% along with the regular quarterly pay- 
ment of 3% to be made Jan. 3 to holders of record Dec. 24. 
Extra dividends of 2% were paid in July 1909 and 1908 and 
Jan. 1907. The sum of $500,000 has been added to surplus 
from undivided profits. 


—The stock of the Yorkville Bank of this city has been 
placed on a 20% per annum basis by the declaration of a 
semi-annual dividend of 10%, payable Dec. 31. The last 
dividend paid was 8%, with 2% extra, on June 30 last, 
previous to which time the bank had paid 8% at each semi- 
annual period, or 16% per annum. 
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—The Empire Trust Co. of this city has increased its 
semi-annual distribution to be made Dec. 31 to 5%, the last 
payment having been 4% on July 1 last. 


—The Importers’ & Traders’ National Bank of this city 
has declared a semi-annual dividend of 12%, payable Jan. 3 
1910. This raises the annual rate to 24%, as against 20% 
paid previously for many years. 


—F. J. H. Sutton has been elected Trust Officer of the 
Guaranty Trust Co. of this city. He will assume his new 
duties on Jan. 1. 


—The Chase National Bank of New York City declared 
this week its regular semi-annual dividend of 3%, and as a 
new feature an extra dividend of 6%, both payable Jan. 3 to 
holders of record Dec. 31. 


—A. K. Alford, who has been conducting the liquidation 
of the Lafayette Trust Co. of Brooklyn Borough since its 
dissolution in Nov. 1908, resigned as special deputy in charge 
of the institution last week and is succeeded by Gordon 
S. Smith. Mr. Alford resigns to become chief clerk of the 
Stock Transfer Tax Bureau in the State Comptroller’s 
office at Albany. 


—The Broadway Bank of Brooklyn, in addition to the 
regular semi-annual dividend of 7%, has declared an extra 
dividend of 1%, both payable Jan. 2 1910. The institution 
has paid 14% per annum since 1906. 


—The American National Bank of Newark, N. J., began 
business on the 9th inst. as a conversion of the American Com- 
mercial Bank. The latter, which opened a year ago, had 
a capital of $50,000. The new institution has a capital of 
$200,000, of which $140,000, it is stated, has been paid in. 
Emil C. Bataille is President. 


—William M. Cahill has resigned as President of the Mer- 
cantile Trust Co. of Jersey City, N. J., the resignation to take 
effect on Jan. 1. Mr. Cahill has been at the head of the in- 
stitution since its organization in 1905. He relinquishes 
the office, it is stated, because of the demands upon his time 
by private interests. He will continue as a member of the 
board of directors. John J. Treacy has been chosen as the 
new President. 


—The Bergen County Bank of Rutherford, N. J., is to 
open in January next with $50,000 capital. The President 
of the new institution will be Charles Burrows, at present 
Cashier of the Rutherford branch of the People’s Bank & 
Trust Co. of Passaic. 


—The proposition to increase the capital of the People’s 
National Bank of Hackensack, N. J., from $100,000 to 
$150,000 was ratified by the shareholders on the 16th inst. 
The new stock is to be sold at $180 per share, and the 
premium, $40,000, placed to surplus. 


—William G. Venner, heretofore Vice-President of the 
People’s Bank of Hamburgh, N. Y., has been elected Presi- 
dent of the institution to fill the vacancy caused by the death 
of Amos H. Baker. 


—Frederick R. Green, formerly Cashier of the failed Fre- 
donia National Bank of Fredonia, has been released from 
prison on a pardon granted by President Taft on the 8th inst. 
Mr. Green was sentenced to six years’ imprisonment in 1906 
on charges of making false reports to the Comptroller of the 
Currency. It is stated that evidence was presented to the 
President tending to show that the bank was insolvent when 
the former Cashier became identified with it, and that he 
aided materially in straightening out its affairs, thereby 
enabling it to pay to depositors a larger percentage than 
would otherwise have been possible. 


—The City Bank of Syracuse, N. Y., filed a vertificate 
of incorporation on the 12th ult. The capital is fixed at 
$200,000. The incorporators are: C.S. Sims, Vice-President 
of the Delaware & Hudson RR.; Donald Dey, Levi 8S. 
Chapman, Daniel M. Edwards and L. W. Emerson. 

—Lucius A. Barbour has been chosen President of the 
Charter Oak National Bank of Hartford, Conn., the office 
having become vacant through the recent death of James 
P. Taylor. 

—Robert D. Muir, until recently Treasurer of the People’s 
Bank & Trust Co. of New Haven, Conn., was arrested on the 
6th inst. on a warrant which, it is stated, charged the 
embezzlement of $35,000. It is also reported that on the 


10th inst. James B. Smith, a broker, was arrested and 





charged with having converted to his own use $30,000 belong- 


ing to former Treasurer Muir. Controlling interest in the in- 
stitution passed on the 4th inst. to Joseph E. Hubinger, a 
manufacturer, who has succeeded Henry C. Newton, re- 
signed, as President. Mr. Hubinger is said to have ad- 
mitted at the time he came into control that there had been 
a defalcation of $23,000, but stated that it had been made 
good by the stockholders before the purchase was effected. 
He is also reported as stating that he had placed $100,000 
surplus in the treasury vaults, and would immediately 
double the capital, which now amounts to $100,000. It is 
rumored that from an investigation made later, the 
bank’s loss was likely to reach over $100,000. Theinstitution 
has deposits of about half a million dollars. 


—The Boston Stock Exchange has concluded the negotia- 
tions which have been pending for several months for new 
quarters, in the execution of a twenty-year lease with the 
State Street Exchange for the occupancy of the proposed 
building to be erected at Congress St. and Exchange Place. 
It is estimated, according to the Boston papers, that the 
rental which the Stock Exchange will pay for the quarters 
will be close to $40,000 a year. Work on the newstructure 
will begin early in the coming year. The members of the 
Stock Exchange voted in July to accept the plans for its 
erection, providing lease arrangements satisfactory to the 
Governing Committee were made. The present lease of the 
Exchange will not expire until April 30 1911. 


—Application for a charter for the Paul Revere Trust Co. 
of Boston has been made to the Massachusetts Bank Com- 
missioners. The new institution is to have $200,000 capi- 
tal and $25,000 surplus. It is stated that it is scheduled to 
begin business in April under the presidency of Charles L. 
Burrill. 


—The National Bank of Gardiner, Maine, began business 
on the 15th inst. with $50,000 capital. The institution 
grew out of the consolidation of the Oakland National Bank 
and the Gardiner National Bank, both of which are placed 
in voluntary liquidation. 


—The Girard Trust Co. of Philadelphia, in its annual re- 
port for the year ending Nov. 30, shows net profits of $1,- 
187,573, as against $1,009,886 twelve months ago. The 
Philadelphia ‘‘Ledger’”’ states that the trust funds of estates 
in the company’s charge are given as approximately $125,- 
000,000 in the latest statement, the deposits subject to 
check as over $34,000,000 and the corporate trusts more 
than $1,250,000,000. 


—It is announced that Charles Porter has decided to re- 
tire as President of the Eighth National Bank of Philadel- 
phia next month, owing to his advanced age. Mr. Porter 
is eighty-four years of age. 


—A final dividend of 5% has been declared to the deposi- 
tors of the National Deposit Bank of Philadelphia, this dis- 
tribution bringing the total disbursements up to 100%. The 
obligations to the depositors have been discharged in a year 
and a half after the suspension of the institution, which oc- 
curred on July 14 1908. 


—A 5% dividend was distributed this week to the creditors 
of the Cosmopolitan National Bank of Pittsburgh by Re- 
ceiver Robert Lyon, the total payments thus aggregating 
60%. The bank closed its doors on Sept. 5 1908. 


—An additional dividend of 10% was paid recently to the 
depositors of the failed Fort Pitt National Bank of Pitts- 
burgh, making altogether a distribution of 90% since its 
suspension two years ago. 


—The Mellon National Bank of Pittsburgh has favored us 
with one of its wall calendars, which is particularly adapted 
to the office of the business man, the figures being of large - 
size and easily discernible at a distance. 


—Stockholders of the Washington Trust Co. of Pittsburgh, 
Pa., have been notified that a meeting will be held on Feb. 15 
1910 for the purpose of voting on a proposition to increase 
the capital of the institution from $125,000 to $400,000. 
The new stock, if issued, will be sold at not less than $150 
per share. The institution on Nov. 6 reported undivided 
profits of $40,386 and deposits of $479,622. 


—tThe Citizens’ National Bank of Johnstown, Pa., ceased 
to exist on the 13th inst., the date of its charter. The busi- 








Dc. 25 1909. | 


THE CHRONICLE 





1635 © 








ness of the institution has been merged in the First National 
Bank of Johnstown, which, it is stated, secured control of 
the Citizens’ a year ago. 


—A. A. Sterling has been elected Vice-President of the 
People’s Bank of Wilkes-Barre, Pa., succeeding the late F. J, 
Leavenworth. Mr. Sterling advances from the cashiership, 
a post held by him since 1876, and in which he is replaced by 
Samuel McCracken, heretofore Assistant Cashier. Isaac M. 
Thomas, Secretary of the board for the past thirty-four years 
has been elected Second Vice-President, an office newly 
created. Isaac P. Hand is the new Secretary of the board. 


—A new national bank is being formed in Baltimore under 
the name of the National City Bank. The institution is to 
have a capital of $500,000 and surplus of $125,000. John 
F. Sippel, a former Cashier of the Third National Bank, is 
interested in the new enterprise and, it is stated, will prob- 
ably be Vice-President and Cashier. The head of the insti- 
tution, it is intimated, will be David H. Carroll, an officer 
of the Consolidated Cotton Duck Co. The bank will occupy 
the ground floor of the United Surety Building, 15 South St. 


—The question of retiring the preferred stock of the Mary- 
land Trust Co. of Baltimore is again under consideration. 
In October the suggestion that the stock, amounting to 
$1,000,000, be surrendered on payment of par and accumu- 
lated dividends, was voted down by the directors. It is 
stated that, while the holders of considerably more than a 
majority of the stock signified their approval, the percentage 
actually approving was not sufficiently large to justify the 
directors in proceeding with the plan then considered, which 
had contemplated the retirement of practically all of the 
preferred issue, and the proposition was accordingly aban- 
doned. The plan now is to retire 50%, or $500,000, of the 
preferred stock, and the matter is to be submitted to the 
stockholders for action on the 28th inst. 


—wWilliam R. Hammond, President of the Third National 
Bank of Baltimore, died suddenly of heart disease on the 
19th inst. in his forty-sixth year. Mr. Hammond was well 
known in the financial and commercial world; he had for a 
number of years been connected as senior partner with the 
grain firm of Hammond, Snyder & Co. He was also a mem- 
ber of the Baltimore Chamber of Commerce. Last spring, 
following the resignation of A. B. Crouch, he was elected 
President of the Third National, of which he had previously 
been Vice-President. 


—Attorney-General Denman of Ohio has filed a suit on 
behalf of the State against the Federal Union Surety Co. of 
Indianapolis to recover $20,000 on a bond insuring deposits 


of State funds in the Euclid Avenue Trust Co. of Cleveland, . 


which failed May 8 1908. At the time of the failure the in- 
stitution held funds of the State amounting to $55,000, depos- 
ited by the late State Treasurer W.S. McKinnon, and secured 
by surety bonds, the Federal Union Surety Co. having insured 
$20,000 of the money. The company, it is said, has refused 
to pay the amount over to the State, declaring that it did not 
bond the money of the State, but that the bond covered 
funds deposited by Treasurer KcKinnon as an individual, 
that it was a private and not a public deposit,and that, 
therefore, the State has no claim in the matter. It is also 
stated that the Attorney-General will institute suit against 
the estate and bondsmen of Mr. McKinnon for the recovery 
of interest on State funds. 


—The identity of the Merchants’ National Bank of Cin- 
cinnati, with which the name of Melville E. Ingalls has been 
linked for the past seven years, is to be lost through its 
absorption by the First National Bank of that city. The 
merger will result in a bank with deposits of over $26,000,- 
000 and aggregate resources of close to $40,000,000—the 
largest financial institution in Cincinnati. The First has a 
a capital of $5,000,000 and the Merchants’ a capital of $1,- 
200,000. Under the plan whereby the consolidation will 
be effected, the First, which will take over the entire business 
of the Merchants’, will add $1,000,000 to its capital, increas- 
ing it to $6,000,000. The stockholders of the Merchants’, 
we learn from the Cincinnati ‘Enquirer,’ will surrender 
their $1,200,000 of stock, worth in the market about $200 
a share, and will receive in exchange $900,000 of the First 
National stock, worth in the market about $253 50 a share, 
and in addition a eash dividend of 13144% on the par of their 
holdings. The consolidation was approved by the directors 





of the respective institutions on Tuesday. The First Na- 
tional was chartered in February 1863; in,1871 it took over 
the Central National, in 1904 the Ohio Valley National and 
in 1905 the National Lafayette Bank, and other consolida- 
tjons were represented in these absorbed institutions, The 
Merchants’, whose national existence dates from 1865, was 
the successor of the private banking house of Fallis & Young, 
which latter had been preceded by the firms of Fallis, Brown 
& Co. and Fallis & Co, In 1867 the Merchants’ took over 
the Ohio National and in 1905 the Equitable National. The 
head of the consolidated institution will be W. 8. Rowe, who 
became President of the First in 1902, following the death of 
L. B. Harrison. Mr. Rowe had prior to that time officiated 
as Cashier of the bank. At the time he was made its chief 
executive its capital was but $1,200,000; in October 1902 it 
was increased to $3,000,000; in 1904, when the Ohio Valley 
was taken over, it became $3,700,000, and was increased to 
$5,000,000 in 1905, with the absorption of the National La- 
fayette bank. During Mr. Ingall’s connection with the 
Merchants’, its capital was twice increased, first from $600,- 
000 to $1,000,000 and later to $1,200,000. 


—The Metropolitan Bank & Trust Co. of Cincinnati, which 
has an authorized capital of $300,000, has taken steps 
towards increasing the amount issued from $83,000 to 
$125,000. Subscriptions to the additional stock are now 
being received. 


—Grayson H. Osborne, former receiving teller of the Hunt- 
ington National Bank of Columbus, Ohio, who was arrested 
last month on charges of misappropriating funds of the in- 
stitution, pleaded guilty on the 14th inst. to an indictment 
returned against him by the Federal grand jury, and was sen- 
tenced to six and one-half years’ imprisonment. He con- 
fessed, it is stated, to having embezzled $28,000 of the 
bank’s money. 


—Harry E. Hayes, of the brokerage firm of W. J. Hayes 
& Sons of Cleveland, according to the ‘‘Cleveland Leader,” 
was found guilty on the 10th inst. of embezzling twenty bonds 
of the Cincinnati Bluffton & Chicago RR., valued at $18,000, 
and was sentenced to five years’ imprisonment. A stay of 
execution was granted, and the accused was released from 
custody under $22,000 bail. The bonds were the property 
of Smith H. Bracey. In its report concerning the trial, the 
“Cleveland Leader”’ said that much of the evidence used in 
obtaining the conviction of Hayes was of a documentary nature 
and the Court had to construe certain portions of it in its 
charge to the jury. Judge Vickery declared that the con- 
tract of Dec. 22 1906 under which Hayes received the bonds 
from 8. H. Bracey established the relation of principal and 
agent and was not a contract of partnership—hence that 
Hayes had no right to hypothecate the bonds. On the 
other hand, it was held that a letter which passed from 
Bracey to Hayes on March 13 1907 altered the original con- 
tract, the firm then becoming pledgees of the bonds. The 
Court told the jury that no act committed after that time 
could be considered one of embezzlement. The prosecution 
claimed that in January 1907 Hayes & Sons had pledged 
twenty of the bonds with a local bank and secured $18,000, 
which it was alleged they converted to their own use. The 
“Leader” says the evidence went to show that while 198 of 
the bonds had not been accounted for by Hayes & Sons, only 
twenty of them had been hypothecated while the relations 
of the principal and agent existed, and it was for the em- 
bezzlement of this number that the jury found Hayes guilty. 


—The Central Savings & Trust Co. of Akron, Ohio, plans 
to increase its capital from $100,000 to $125,000, the increase 
being in the nature of a stock dividend to take effect Jan. 1 
1910. The surplus will also be advanced to $125,000, and 
the new stock will be issued on a basis of $240 per share. 
The stockholders will ratify the proceedings on the 27th inst. 


—An assignment was made on Tuesday by the East Side 
Banking Co. of Toledo’ to a committee of three appointed 
by the Toledo Clearing House Association. The “Toledo 
Blade” states that the embarrassment of the institution was 
precipitated by State Superintendent of Banks, B. B. Sey- 
mour, who upon a recent examination found a number of 
securities of doubtful value as well as some collateral wholly 
worthless. This the bank was directed to clear up and to 
make good an impairment of its capital. Although the in- 


stitution was not a member of the Clearing House, the latter 
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lent its aid in straightening out its affairs. 
bank was made to the Clearing House on Tuesday by 
Superintendent Seymour, which resulted in the decision to 
ask the bank to liquidate. The assignment was thereupon 
made to the committee, which consists of Rathburn Fuller, 
Theodore C. Stevens and E. H. Cady, who will act as as- 
sighees, and serve without compensation. The institution 
has a capital of $50,000. In the statement under the last 
call of the Banking Department its deposits were given as 
$757,745. Herman R. Klauser, President, who owns 57 
shares, is said to be the second largest stockholder, A. E. 
Kilauser, holding 160 shares, being the largest. The Klausers 
are reported as having pledged theirgprivate fortunes to 
assist in the payment of depositors. 


—The Capital National Bank of Indianapolis purposes to 
increase its capital stock from $500,000 to $1,000,000, the 
directors having taken action to this end, subject to the ap- 
proval of the stockholders. The plan, it is said, calls for 
the issuance of 5,000 new shares, which will be placed upon 
the market about April 1 at $150, the premium increasing 
the surplus to $500,000. It is also announced that an ex- 
tra dividend of 20% will be declared to present stockholders 
out of the current year’s earnings. In its statement of Nov. 
16 the institution reported surplus and profits of $298,960 
and deposits of $5,286,556. 


—Arrangements have been completed for the absorption | 
| Oct. 2. 


of the Merchants’ National Bank of New Albany, Ind., by 
the Second National Bank of that city. J. H. Fawcett, 
Oashier of the Merchants’, was recently shot and killed by a 
young outlaw, by whom the President, J. K. Woodward, 
was seriously wounded. An option on 517 of the 1,000 shares 
of the Merchants’ (capital $100,000) was lately secured by 
the Second National, which latter will increase its own capital 
from $200,000 to $300,000. Earl 8. Gwin will be President 
of the consolidated institution.@The Second National, it is 
stated, has also arranged to take over the stock of the New 
Albany Trust Co., which has a capital of $50,000, and which 
will continue to be operated as_a separate jinstitution. 


—John R. Walsh of Chicago, who is under a five-year sen- 
tence in connection with the suspension in 1905 of the Chi- 
cago National Bank; was denied a rehearing by the U. 8. 
Court of Appeals on the 3d inst. The Court also refused to 
grant a renewal of his bond, but permitted a stay in the exe- 
cution of the sentence pending an application to the U. S. 
Supreme Court for a writ of certiorari, in the meantime al- 
lowing him to go and come where he chooses in the custody 
of two deputy marshals. 


—We are officially informed that the report to the 
effect that a dividend of 144% had been declared by the 
American Trust & Savings Bank of Chicago, payable Dec. 31, 
is incorrect. Since the unification of the interests in the 
American Trust and the Centinental National Bank, and the 
turning over of nearly all the surplus and undivided profits by 
the American to the Continental, the policy of the American 
Trust will be to declare and pay no dividends, for some time 
at least, until it has again earned a respectable surplus. As 
is known, all the stock of the American Trust is held in trust 
for the benefit of the stockholders of the Continental, and 
the Continental is paying dividends at the rate of 10% per 
year (214% quarterly), which dividend the former stock- 
holders of the American Trust receive. 


—John W. Low has been elected Vice-President of the 
National Produce Bank of Chicago. Mr. Low, who is a 
member of the firm of Wayne & Low, became a director of 
the institution last July. W. F. Doggett, formerly Cashier 
of the Union Stock Yards State Bank, which was consoli- 
dated recently with the People’s Trust & Savings Bank, 
forming the People’s Stock Yards State Bank, has been 
made an Assistant Cashier of the National Produce Bank. 


—QOur Chicago representative is authorized to state that 
_the directors of the Commercial National Bank of that city 
_ are seriously contemplating the starting of a trust company 

and savings department in connection with the bank. The 
‘Commercial National stockholders took out a charter several 
-years ago for the ‘Commercial Trust & Savings Bank” so as 
to secure that name and in anticipation of the early necessity 
of such an affiliated institution. A committee of directors is 
now at work considering different plans of organization. An 
additional $1,000,000 of Commercial National capital may 


A report on the l 


| organize with a capital and surplus of $200,000 each. 





be offered for sale, or an assessment be made on the existing 
stock sufficient to finance the new enterprise. 

—The Chicago Savings Bank & Trust Co., of which 
Lucius Teter, is President, is one of the steadily growing 
and sanely conservative financial institutions of that city. 
Although but an infant in years, with a capital of a half 
million dollars and a surplus and undivided profits of $104, 
000, its statement of Nov. 17th shows resources of consider- 
ably over five million dollars. This bank has an active in- 
vestment department, which is under the management of 
H. T. Sibley. Recently Mr. Sibley called to his aid 
J. A. Clark, a gentleman of experience in that line who has 
for some time been connected with the bond department 
of Babcock, Rushton & Co. 


—A petition to organize the Logan Square State Bank 
of Chicago with a capital of $200,000 was approved on the 
13th inst. The organizers are: Francis E. Thornton, Frank 
W. Rashall and Ernest S. Rashall. 


—The proposition to increase the capital of the Minnesota 
Loan &jTrust Co. of Minneapolis from $500,000 to $1,000,000 
was ratified on Nov. 22. As previously reported in these 
columns, the new stock is issued asjpart of an arrangement 
which provides for the joint ownership of the capital of the 
company and that of the Northwestern National Bank of 
Minneapolis by the individual stockholders of each. The 
details of the plan were givenjin,our issues of Sept. 18 and 


—The National Trust Co. is the title of an institution now 
undergoing formation in Minneapolis. It is proposed to 
John 
E. Luce is slated for the presidency, with Erle D. Luce as 
Vice-President and Fred. W. Ives as Secretary. The insti- 
tution, it is reported, will absorb the Phoenix Loan & In- 
vestment Co., owner of the Phoenix Building, at Fourth St. 
and First Ave. : 

—The City Bank & Trust Co. of Denver, organized with a 
capital of $100,000, which, we are advised, is fully paid, 
began business on Nov. 1 at 1638 Welton St. The stock, 
par value $100, was sold at $110 per share, thus creating a 
surplus of $10,000. The institution performs the functions 
of a commercial bank, a savings bank, and is also empowered 
to serve in all capacities of a trust nature. Its officers are 
H. F. Crocker, President; J. E. Osborne, George McLean, 
E. W. Genter and J. Norman, Vice-Presidents, and Orrin 
McNutt, Secretary. 

—The First National Bank of Denver has taken steps 
towards the erection of a new building. The framework is 
already well under way, and the building is expected to be 
completed and ready for occupancy in less than a year. 
The edifice, located at 17th and Stout streets, directly 
opposite the bank’s present quarters, is to be twelve stories 
in height. It is understood that the bank has put 
out a block of $950,000 of bonds to finance the construction, 
the final installment of $200,000 having recently been 
placed. The ‘‘Denver Republican” states that the larger 
share of the bonds went to Denver investors, the remainder 
being taken by Eastern parties. 


—On Jan. 1 W. H. Bucholz, Cashier of the Omaha Na- 
tional Bank of Omaha, Neb., is to become a Vice-President 
of the institution and Ward M. Burgess will be made First 
Vice-President in place of Charles F. McGrew, who is to 
resign to devote his attention to private enterprise. Mr. 
Bucholz will be succeeded as Cashier by De Forest Richards. 
The bank has provided for a new home in the purchase of the 
New York Life Insurance Building, in which extensive 
alterations are planned. i 


—The City National Bank of Omaha, Neb., has increased 
its capital from $200,000 to $500,000, and the full amount, 
we are advised, has been paid in since Nov. 1. The addi- 
tional stock was sold at $110 per share, increasing the sur- 
plus to $50,000. The City National was formed about six 
months ago as a conversion of the City Savings Bank. The 
institution has now under construction a magnificent new 
bank building. 


—The Anaconda National Bank of Anaconda, Mont., has 
been organized with $100,000 capital. The management is 


made up of Christian Yegen, President; Peter Yegen, Vice- 
President; Charles E. Farnsworth, Cashier, and M. A. Ful- 
Farnsworth was connected 


mor, Assistant Cashier. Mr. 
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with the Fort Dearborn National Bank of Chicago for twenty 
years. 

—P, W. Samuel, heretofore Cashier of the Oklahoma State 
Bank of Muskogee, Okla., has been chosen President, suc- 
ceeding C. B. McCluskey, resigned. 


—The Union Trust Co. of Oklahoma City formed with a 
capital of $100,000 and surplus of $20,000, has opened for 
business under the following management: R. A. Vose, 
President; A. H. Price, Vice-President; F. P. Johnson, 
Treasurer; R. E. Conger, Secretary, and T. H. McConnell 
and T. W. Coates, Assistant Secretaries. The institution 
conducts a general abstract, loan and rental business, and 
will not, for the present, we are advised, enter the trust and 
banking lines. 


—Plans are being perfected for the establishment of the 
National Reserve Bank of Kansas City, Mo., with $500,000 
capital. The application to organize the new institution 
was approved by the Comptroller of the Currency on the 
lith inst. Several of the principals in the movement are 
Oklahoma bankers, namely, J. L. Johnston and John 
T. M. Johnston, Vice-Presidents of the First National Bank 
of Muskogee, and C. B. McCluskey, who resigns as President 
of the Oklahoma State Bank of Muskogee, to become an 
official of the new Kansas institution. Amos Gipson and 
L. 8S. Parker are also in the list of the projectors. 


—The Planters’ Bank of St. Louis, incorporated on the 
2d inst., opened for business on the 6th inst. The bank has 
an authorized capital-of $300,000. The management con- 
sists of W. F. Churchman, President; A. 8. White, Robert 
Dixon and Howard P. Smith, Vice-Presidents; Charles H. V. 
Lewis, Cashier, and S. B. Payne and B. Frohlichstein, 
Assistant Cashiers. 


—It is reported that a consolidation of the Planters’ Bank 
& Trust Co. (capital $100,000) and the Commercial & Sav- 
ings Bank (capital $50,000) of Hopkinsville, Ky., is to take 
place Jan. 1. The name of the Planters’ Bank & Trust Co. 
will be retained for the consolidated institution, which will 
have a capital of $150,000. J. F. Garnett, President of the 
Planters’, will be Chairman of the board of directors of the 
continuing bank and James West, the head of the Commer- 
cial, will be its President. 


—E. P. Miller has succeeded the late J. D. Horsley as 
President of the First National Bank of Lynchburg, Va. 
Mr. Miller was heretofore Vice-President and Cashier; as 
Vice-President he is replaced by Ernest Williams and as 
Cashier by Giles H. Miller. S. T. Withers has become 
Second Vice-President. 


—Lee H. Battle, former Cashier of the City National Bank 
of Greensboro, N. C., was acquitted on the 3rd inst., after 
a two weeks’ trial, of any wrong-doing in connection with the 
management of the institution, which was placed in re- 
ceiver’s hands on March 6 1908. 


—The Bankers’ Trust Co. of Houston, Texas, of which 
H. N. Tinker is President, began business on October 11. 
The new organization was referred to more in detailin these 
columns May 22 and July 31. 


—The City National Bank and the Trinity National Bank 
of Dallas, Tex., have consolidated under the title of the 
first-named institution. The Trinity National had been in 
business less than a year, having opened on Feb. 15 last with 
a capital of $600,000. At the time of the call of Nov. 16, its 
deposits were $3,689,389. It is stated, the Dallas ‘‘News”’ 
notes, that under the merger proceedings J. B. Wilson, Presi- 
dent of the Trinity, bought for himself and associates one- 
half the present capital ($500,000) of the City National. 
The latter on Nov. 16 had deposits of $4,760,619. The 
officers chosen for the consolidated bank are: J. B. Wilson, 
Chairman of the Board; E. O. Tenison, President; R. H. 
Stewart and C. R. Buddy, Vice-Presidents; J. Howard 
Ardrey, Cashier; and Lynn P. Talley, Assistant Cashier. 


—W. W. Jones has been chosen Cashier of the Merchants’ 
National Bank of San Francisco. Mr. Jones comes from 


Los Angeles, where he was Cashier of the Traders’ Bank. 


—Owing to the California law enacted this year prohibiting 
a bank from owning shares of stock in other banks, action 
toward adjusting the assets of the French American Bank 
of San Francisco in compliance therewith has been taken. 
That institution, which has a capital of $1,000,000, owns 





all of the stock of the French Savings Bank, capital $600,000. 
Under the plan agreed to, and ratified by the stockholders 
of the French American Bank on the 15th inst., the last- 
named institution will sell its assets and transfer its deposits 
accounts to the French Savings Bank. The French Savings 
Bank will change its name to the French American Bank 
of Savings, and will increase its capital from $600, 000° ‘to 
$1,000,000, the additional $400,000 being gradually paid, in 
from the assets transferred by the French American Bank. 
The latter will declare a stock dividend in liquidation, 
dividing the shares of the French Savings Bank with the 
stockholders of the French American Bank, who will receive 
one share of French Savings Bank stoek for each share sur- 
rendered. The French American Bank of Savings will oper- 
ate as a commercial and savings institution, under the 
following officers: Charles Corpy, President; A: Legallet 
and Leon Bocqueraz, Vice-Presidents; John Ginty, Cashier, 
and M. Girard and P. Bellemaus, Assistant Cashiers. © 


—The Bank of California, at San Francisco, of which 
f. B. Anderson is President, has decided to enter the Na- 
tional system, its name becoming the Bank of California, 
National Association. The officers and capital, ($4,000,000) 
will remain unchanged. The step was approved at Wash- 
ington on the 14th inst. 


—Alfred L. Myerstein has become President of the 
Metropolis Trust & Savings Bank of San Francisco, sueceed- 
ing A. A. Watkins, who has been chosen Chairman of the 
board of directors. 


—John E. Fitzpatrick has been chosen to succeed the late 
Edward Donohoe as Cashier of the Donohoe-Kelly Banking 
Co. of San Francisco. John T. Dispaux replaces Mr. Fitz- 
patrick as Assistant Cashier. 


—The Citizens’ Savings Bank of Long Beach, Cal., which 
suspended in January 1908, has resumed business under the 
management of Frank McCutchen, President; J. H. Robin- 
son, Vice-President; C. E. Huntington, Secretary, and A. J. 
Bates, Assistant Cashier. The reopening, it is understood, 
was effected through an assessment of 25% on the $250,000 
capital and a deferred payment arrangement with the 
depositors. 

—The union arranged between the Metropolitan Bank & 
Trust Co. of Los Angeles and the Los Angeles Trust Co., or 
the Los Angeles Trust & Savings Bank, to which the corpor- 
ate name of the institution has been changed, is to go into 
effect about the first of the year. The Los Angeles Trust & 
Savings Bank, as the continuing institution, is to increase its 
capital from $1,000,000 to $1,250,000, as soon as the consoli- 
dation is consummated. Previous reference to the proposed 
merger appeared in these columns July 31. The enlarged insti- 
tution will temporarily occupy the ground floor of the Central 
Building at Sixth and Main streets. It is planned to erect 
for it, as a permanent home, a building on the present site 
of the Metropolitan Bank & Trust at the northwest corner 
of Sixth and Spring streets. The leases in this building will 
expire on March 1 next, when the structure will be de- 
molished to make way for a new ten-story class “A”? modern 
steel-frame office building, which wil! cost in the neighbor- 
hood of $500,000. The trust company will utilize the entire 
first floor. The building of the Los Angeles Trust Co., at 
Spring and Second streets, has been disposed of for a consid- 
eration in the neighborhood of $450,000. J.C. Drake, Presi- 
dent of the Los Angeles Trust & Savings Bank, will continue 
as the active head of the combined institution, while Motley 
H. Flint, President of the Metropolitan, will be First Viee- 
President. Mr. Flint is Postmaster of Los Angeles. 

—It is reported that the new issue of stock to be put out 
by the German-American Savings Bank of Los Angeles, 
whereby the capital will be increased from $600,000 to 
$1,000,000, will be offered pro rata to the existing stock- 
holders at $300 per $100 share. The subscriptions were 
made payable on or before December 15, and the stock 
will be dated January 3 1910. 

—The United States National Bank of Portland, Ore., to 
whose growth and enlargement of its quarters we referred a 
week ago, intends to increase its capital on the first of the 
year from $500,000 to $1,000,000. The Portland “Ore- 
gonian” states that the surplus, now $500,000, will at the 
same time become $725,000. The institution had deposits 
Nov. 16 of $8,836,505. , 
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—The Citizens National Bank of Seattle, Wash., is to be 
organized with $200,000 capital as a conversion of the 
banking house of H. O. Shuey & Co. of Seattle. The Comp- 
troller of the Currency sanctioned the application of the in- 
corporators on the 11th inst. 

—The Union Securities Company of Spokane, the in- 
corporation of which was referred to in these columns 
last June, has opened offices in the Paulsen Building, 
Spokane. The corporation has a capital of $600,000 
and is a holding company for twenty or more country 
banks in Washington, Idaho and Montana. Its officers are: 
President, D. W. Twohy, President of the Old National Bank 
of Spokane; Vice-President, T. J. Humbird, President of the 
Humbird Lumber Co.; and Manager, J. D. Bassett, President 
of thé First National Bank of Ritzville. 

—The new National Bank of Commerce of Spokane, 
Wash., began business on Nov. 24. The bank has been 
ormed with $200,000 capital and $25,000 surplus. F. M. 
March is President, Dana Child is Vice-President and M. M. 
Cook is Cashier. 


—In its report for the year > ending Nov. 30 1909 the Mer- 
chants’ Bank of Canada (head office Montreal) shows net 
profits of $831,159, as against $738,597 twelve months ago. 
There was a balance of $400,997 brought forward from the 
operations of the previous year, the combined items enabling 
the bank to pay $480,000 (8% per annum) in dividends, to 
transfer $500,000 to the reserve fund, to apply $100,000 in 
writing off bank premises account, and to contribute $50,000 
to the Officers’ Pension Fund, all of which absorbed $1,130,- 
000, leaving a balance of $102,157 to be carried forward. 
The deposits at call increased during the year from $12,514,- 
562 to $19,220,454, while the deposits subject to notice 
have risen from $25,880,153 to $28,987,961. The total 
assets of the institution are $66,800,152, representing an 
increase of over $10,000,000 since last year, when the amount 
was $56,598,626. The bank has a paid-up capital of $6,- 
000,000 and a reserve fund of $4,500,000. At the annual 
meeting on the 15thinst. an amendment to the by-laws was 
adopted so as to provide for a capital of $10,000,000. Presi- 
dent H. Montagu Allan stated that while they are not 
proposing to issue the $4,000,000 new stock now, it was 
thought desirable to take the necessary power. E. F 
Hebden is General Manager and T. E. Merrett is Superin- 
tendent of Branches. The New York agency is at 63-65 
Wall St. 

—The Canadian Bank of Commerce in its statement for 
the year ending Nov. 30 1909 shows net profits of $1,510,695. 
With the balance of $161,245 brought forward from last year, 
together with $300,000 ‘‘recovered from over-appropriations 
in. connection with assets now realized,” the amount available 
for distribution was $1,971,940. Out of this, $800,000 was 
paid in dividends, $419,801 was written off bank premises, 
and $30,000 was transferred to pension fund, leaving a 
balance of $722,139 to be carried forward. The deposits, 
interest-bearing and non-interest-bearing, in the new state- 
ment are $120,486,978, against $95,037,796 on Nov. 30 
1908, and the total assets during the year have increased 
from $122 338,214 to $148,998,482. The bank has a paid-up 
capital of $10,000,000 and a rest fund of $6,000,000. 

—The Bank of Ottawa (head office Ottawa) reports net 
profits for the year ending Nov. 30 1909, after the usual 
deductions, of $421,066. This, added to the balance of 
$405,991 at the credit of profit and loss account the previous 
year, gave for appropriation purposes a total of $827,057, 
out of which $303,786 was paid in dividends; $57,351 was 
applied in the reduction of bank premises and furniture, and 
$10,000 was transferred to the Officers’ Pension Fund, 
’ leaving a balance of $455,920 to be carried forward. Under 
authority given at the annual meeting in 1907, the directors 
on Oct. 1 last issued 5,000 shares of new stock at a premium 
of 100%. The paid-in capital on Nov. 30 amounted to 
$3,297,550, the “‘rest’’ fund standing at a similar figure. 
The deposits, interest-bearing and non-interest-bearing, now 
total $28,776,193, which compares with $24,085,416 a year 
ago. The total resources under the latest statement are 
$39,212,189. An amendment to the by-laws, making the 
annual meeting fall on the third Wednesday in December, 
was adopted at the late meeting. David Maclaren is Presi- 
dent of the institution, George Burn is the General Manager, 
and D. M. Finnie, Assistant General Manager, .« , 





_——— 
DEBT STATEMENT NOVEMBER 30 1909. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Nov. 30 1909. For statement of Oct. 31 1909, 
see issue of Nov. 20 1909, page 1322; that of Nov. 30 1908, see 
Dec. 26 1908, page 1639. 


INTEREST-BEARING DEBT NOV. 30 1909, 





Title of Loan— yo 
2s, Consols of 1930 ......Q.-J "646,250,150 641,188 200 5,061 950 646,250,150 
3s, Loan of 1908-18 .....Q.-F. 198,792,660 41,415,440 22,530,020 63,945,460 
4s, Loan of 1925 _.....-.. Q-F. 162,315,400 97,424,600 21,065,300 118,489,900 
2s, Pan. Canal Loan 1906.Q.-N. 54,631,980 54,600,480 ,631,980 


54 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,447,520 552,480 30,000,000 


Aggregate int.-bearing debt_.1,091 990, 190 864,076,240 49,241,250 913,317,490 
Note.—Denominations of bonds are 

Of $20, loan of 1908, apanen ane te registered. 

Of $50, all issues except 3s of 1908: of of -- ggyaae all issues. 

Ot $500, all issues; of $1,000, all iss 

Of $5,000, all registered 2s, 3s ep oy of $10,000, all registered bonds. 

Of $50, 000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED os MATURES - 
C ov 








4. 31. . 30. 
Funded loan of 1891, continued ft 2%, called May 18 
1900, interest ceased A 8. oan $32,000 00 $32,000 00 
Funded loan of 1891, pase Sept. BRR nbosssas 23,750 00 23,750 00 
Loan of 1904, matured Feb. Deh iii bie iidiitn cards va ees 18,750 00 18,750 00 
Funded loan of 1907, ft, July. 3 19007... 2.0... 1,685,700 00 1,377,150 00 
Refunding certificates, matured July 1 1907......--. 17,540 00 17,540 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent to Jan. 1 1861.............--.-..-.. 909,155 26 909,135 26 
Aggregate debt on which interest has ceased since 
RUDD «so cin bo canbe Shas a doawdabin cued $2,686,895 26 $2,378,325 26 


DEBT BEARING NO INTEREST. 
United States Es c cdinciee nish ale ais 6 ee Gia wad pi oN Lala renlo eis $346,681,016 00 


53,282 50 

26,428,931 00 

6,859,712 28 

Aggregate debt bearing no interest..................-.----.- $380,022,941 78 
RECAPITULATION. 


National bank notes—Redemption account............-.------. 
Fractional currency, less $8,375,934 estimated as lost or destroyed_ 








Increase (+-) or 








Classification— ov. 30 1909. Oct. 31 1909. Decrease (—). 
Interest-bearing debt....--. $013, 317,490 00 $913,317,49000 ....-.-.-.-.--.-. 
Debt interest ceased. ...-. 2,378,325 26 2,686,895 26 ,570 00 
Debt bearing no interest___ 380,022 941 78 379,143,046 78 +879,895 00 

Total gross debt_---.--.--- $1,295,718,757 04 $1,295,147,432 04 +$571,325 00 
Cash balance in Treasury*.. 231,935,124 90 239,103,078 30 —7,167,953 40 

Total net debt _..__.---- $1,063, yn _ 14 $1,056,044,353 74 +8$7,739,278 40 


* Including $150,000,000 reserve fund 


The foregoing figures iat a gross debt on Nov. 30 of 
$1,295,718,757 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,063,783,632 14. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Nov. 30 are set out in the following: 


ASSETS. LIABILITIES. 


Trust Funda Holdings— $ Trust Fund Liabilities— $ 
CET. p ecvicinote 884,339,869 00 | Gold certificates. ------ 884,339,869 00 
Silver dollars. --.-.-.-. 487,038,000 00 | Silver certificates -----. 487 ,038,000 00 
Silver dollars of 1890_-_- 3,982,000 00 | Treasury notes of 1890- 3,982,000 00 


Total trust fund----- 1,375,359,869 00; Total trust Mabilities_1,375,359,869 00 


General Fund Holdings— Gen. Fund Liabilities— 
Gold coin and bullion... 6,605,038 45 | National bank 5% fund. 26,566,477 51 
Gold certificates _-.-.-.-..-. 2,600 00 | Outstanding checks and 
Silver certificates. ...-.. 5,928,407 00| drafts _..-------.-- 16,365,961 10 
Silver dollars_-......-- 2,658,312 00 — officers’ bal- 
Silver bullion_._--...--- 3,806,747 53} amces -........----- 75,369,530 61 
United States notes ---- 4, - 267 00 Post ¢ “Otte Department 
Treasury notes of 1890_-_ 4,530 00; account ........--.-- 5,221,903 54 
National bank notes.... 17,709,370 84 weincetaneotas items _-__ 1,820,899 85 


Fractional silver coin... 15,963,589 46 —_—_—_——— 
oe currency. -.-. 5978| Total gen’l liabilities. 125,344,772 61 
Minor coin..-.._..----- 1,222,514 76 
Bonds and interest paid_ 26,718 40 


Tot. in Sub-Treasuries 152,347,155 22 
In Nat. Bank Depositaries 
Credit TreasurerofU.S. 35,952,787 30 
Credit U.S. dis. officers _ 13,116,930 44 


Total in banks_-.---- 49,069,717 74 
In Treas. of Philippine Islands— 





Credit Treasurer of U.8~_ 3,106,192 66| Cash balance and Reserve— 
Credit U.S. dis. officers _ 2,756,831 89 = cash ot reserve... 231,935,124 90 
Sa ade up 
Total in Philippines -- 5,863,024 55 Avena ‘dn ae? 935,124 90 
Reserve Fund Holdings— pint Fund— 
Gold coin and bullion_-. 150,000,000 00; Gold&bull.150,000,000 00 
Grand total_....-..- 1,732,639,766 51; Grand total_........ 1,732,639,766 51 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the spay on the first of Septem- 
ber, October, November and December 1909. Statements of 
coresponding dates in previous years will be found in our issue 
Dec. 26 1908, page 1640. 

TREASURY NET HOLDINGS. 
Sept.1°09. Oct.1'09. Nov.1'09. Dec. 1 ‘09. 

Holdings in Sub-Treasuries— 


$ $ $ 
Net gold coin and bullion-----.-- 237,184,857 242,873,342 254,735,467 250,567,638 








Net silver coin and bullion-----_- 17,684,953 14,975,568 12,113,630 12,393, ‘467 
Net United States Treasury notes 12,725 7,165 12,465 4,530 
Net legal-tender notes ___._.__- 6,905,751 4,278,924 4,501,054 4,459,267 
Net national bank notes_-_-_____ 26,902,024 23,641,951 17,944,644 17,709,371 
Net fractional silver_......_-.. 25,270,932 21,577,880 17,952,453 15,963,589 
Mintel GH! G0. coon eceues 1,932,266 1,976,977 1,534,522 1,249,293 

Total cash in Sub-Treasuries__315,893,508 Lp get iy ned 308,794,235d302 347,155 
Less gold reserve fund...----_- 150,000,000 150,000,000 150,000,000 150,000,000 

Cash bal. in Sub-Treasuries ___165,893,508 159,331,807 158,794,235 152,347,155 
Cash in national banks.-_-__.__-_- 51,651,531 50,604,523 49,497,654 49,069,718 
Cash in Philippine Islands---- .- 5,032,190 4, 800, 208 6,107,046 5,863,024 





Net Cash in banks, Sub-Treas 222,577,229 214,737,228 214,398,935 207,279,897 





Deduct current liabilities_a___-__ 124,626,358 120,531,114 125,295,857 125,344,772 
Available cash balance. ------ 7,950, 871 94,206,114 89,103,079 81,935,125 
aChiefiv ‘“‘disbursing officers’ rE np cob d Includes $3, 806, 748 silver bullion 


and $1,24 


9,293 minor coin, &c., not included in statement ‘ ‘Stock of Money.” 
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{From our own correspondent.] 
London, Saturday, Dec. 18 1909. 


During the week the stock markets have been steady; 
but until the afternoon of Thursday there was not much 
business. Suddenly on Thursday there was a pretty general 
improvement. To a considerable extent the improvement 
seems to have been due to the continued good reports from 
New York; also, it was helped by the buying of South African 
gold shares in Paris. It had, however, been prepared for 
by the steady investment which has been going on for a con- 
siderable time past. While the “‘bears’’ were driving down 
markets throughout the autumn, quiet people who had com- 
mand of actual money were buying, often in small amounts 
individually, but collectively the purchases totaled up to 
large sums. At last when the Budget was thrown out by the 
House of Lords it came to be recognized in the Stock Ex- 
change that floating stock was exceedingly scarce. The 
“‘bears”’ then began to buy back, and the covering that en- 
sued accounts largely for the recovery of the past two or 
three weeks. When the “bears”? had covered to a consid- 


erable extent, they paused in their operations, uncertain 
whether something political might not happen to make 
another “‘bear’”’ attack advisable. This week they appear to 
have come to the conclusion that the great influences operat- 
ing upon markets are in favor of higher quotations, and 
therefore since Thursday there has been another recovery. 

Whether the recovery will be carried any further it is 
difficult to say, for on Thursday next the last fortnightly 
settlement on the Stock Exchange begins. The following 
Saturday and Monday will be bank holidays, and on the 
succeeding Friday the year will come to an end. According 
to all past experience, it is to be expected, under these cir- 
cumstances, that most people will refuse to engage in new 
risks, and that they will be so busy with settling their ac- 
counts for the year and meeting the end-of-the-year obliga- 
tions that very little business will be transacted on the 
Stock Exchange. But there are keen observers who hold 
that the ‘‘bear”’ campaign of the past few months was carried 
so far that there must be a further recovery before the year 
is out. 

In Paris there was also a pause in operations early in the 
week. But at that centre pete an increase of activity 
came Thursday. As already said, greater activity than has 
been seen for some time occurred in the market for South 
African gold shares. There was a good investment in Rus- 
sian securities, and there was a fair amount of business both 
in copper and in diamond shares. In Berlin there is a very 
optimistic feeling. Every one is satisfied that the recovery 
in trade has made so much progress that the new year will 
see a marked rise in prices. Therefore there is a strong un- 
willingness on the part of operators to lessen their accounts, 
and yet the banks are urging their customers to do so, since 
nobody doubts that between now and the end of the year 
money will become scarce, and therefore that it will not be 
easy to carry large accounts. Nevertheless business has 
been fairly good during the week. 

Money during the past day or two has been growing tighter. 
It was decidedly tighter early on Thursday, but it became 
somewhat easier as the day went on, although there was a 
— deal of borrowing at the Bank of England. The Bank 

id not obtain any of the gold offering in the open market 
on Monday. It went to the trade, to the Indian banks and 
to Germany. There is much difference of opinion as to 
whether the gold was really taken for Germany. It was 
taken by a German bank, but many hold that its real desti- 
nation is Russia, because as an exchange operation it would 
not pay to take gold at present for Germany. It is to be 
borne in mind, however, that everybody knows that the 
reserve of the Imperial Bank is small and that the expansion 
of the note circulation within the next fortnight will be on an 
immense scale. It is possible, therefore, that the Imperial 
Bank may be giving facilities which will make it possible to 
take the gold without loss. 

The India Council offered for tender on Wednesday 80 lacs, 
and the applications amounted to nearly 724 lacs, at prices 
ranging from Is. 4 3-32d. to Is. 444d. perrupee. Applicants 
for bills at 1s. 43-32d. and for telegraphic transfers at 
1s. 44d. per rupee were allotted about 11% of the amounts 
applied for. 

he following return shows the position of the Bank o 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1909. 1908. 1907. 
Dec 15. Dec 16. Dec, 18. Dee, 19. 


Se £ £ £ 
Circulation... -....- 28,305,490 29,146,250 29,127,495 28,733,395 
Public deposits.... 7,914,495 7,240,660 5,239,758 6,999,729 
Other deposits ._... 37,418,182 41,642,045 43,489,234 
Governm't securities 14,412,788 14,730,533 14,332,136 
Other securities... 23,968,246 29,542,714 29,883,717 
Reserve, notes&coin 24,654,238 22,321,236 22,399,234 
Coing&bull.,both dep 34,509,728 33,017,486 33,076,729 
Proportion assets to 
@Bliabilities ....- % 543% 455% 45% 
Bank rate _----.-.- % 4 2% 7 
83 13-16 
22 5-16d. 


¥ 82% 
WON. Fisunccuss 24d. 


1906. 1905. 


Dec. 20. 


£ 

29,168,970 

7,407,743 
45,638,330 
12,798,989 
38,892,617 
19,255,882 
29,974,832 


384 
4 


33,857 ,358 
19,712,354 
29,995,744 


38% 
6 


82 11-16 86 8 
24 3-16d. 3113-16d. 30 5-l6d 


Clear,-house returns 299,690,000 271,098,000 258,386,000 277,571,000 301,263,000 
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The rates for money have been as follows: 


Dec. 17. Dec. 10. Dec. 3: Nov. 26. 
Bank of England rate...... 416 4% 5 5 
Open Market rate— 
bills—60 days ..... 41-16 313-16@3% 4 i iad 
—83 months.... 3 15-16 3% @3 13-16 3 3 
—4 months... 11-16 3% 3% 3 
—6 months -.-_. 3% 3% 3% 3 
Trade bills—3 months.... 44 @4% 44@4% 44%@4% 148% 
—4 months.... 44@4% 44%@4% 44%@4% 4%@4 
Interest allowed for _— 
By joint-stock banks--.-- 3 3 3 3% 
By discount houses: 
Be WE a can dhe asddons 3 3 3% rt 
wp gf GbR 3% 3% 3% 3 


Messrs. Pixley & Abell write as follows under date of 


Dec. 16: 

GOLD.—The arrivals this week amounted to £681,000, and of this India has taken 
nearly £200,000 and the balance, after satisfying the trade, has gone to Germany, 
where the demand, a usual one at this time of yer, is still unsatisfied. The Bra- 
zilian requirements are reported to be nearly filled, but those of the Argentine have 
still to be met. Next week we expect £485,000 from South Africa and £108,000 
from India and Australia. The Bank has received £205,000 in U. 8. id coin, 
presumably from Paris, during the week. and has lost in sovere £100, to the 
Argentine and £50,000 to India. Arrivals—South Africa, £612,000; West Indies , 
£22,000; New Zealand, £47,000; total, £681,000. Shipments—Bombay, £148,000; 
Calcutta, £55,000; Aden, £1,000; total, £204,000. 

SILVER.—The market still gains ground and at one time was as much as 7-16d. 
over last week's price. This rate of 24 5-16d., however, has not been maintained, 
as China became a large seller and the price weakened to 24\4d., recovering to-day 
to 24 3-i6d., mainly on firmer Eastern advices. China exchanges have, as a rule, 
been less firm and have been following, but slowly, the rise in silver; it has in conse- 
— been profitable for China to sell on parity and large sales have taken place., 

he strength of the market has been mainly due to continued covering by Indian 
speculators and a good demand for the Continent, where the feeling is growing that 

level of even 24d. ts 4 low one and that the position of the market is favorable 
for buying. This feeling has been strengthened by the improved statistical position 
of the actual metal. Stocks in London have been so much redueed that spot silver 
has been quoted at a premium over forward: in India there is a reduction of 600 bars, 
the total stock not exceeding £1,200,000, and the up-country demand has improved 
to 150 bars daily; in China, too, the stock shows a reduction of 225 bars and 6% lacs 
of Sycee. The price in India is 60 13-16 Rs. per 100 tolahs. Arrivals—New York, 
£202,000; New Zealand, £3,000; West Indies £6,500; total, £211,500. Shipments 
—Bombay, £410,000; Calcutta, £17,500; Colombo, £2,500; total, £430, . 


The quotations for bullion are reported as follows: 


GOLD. Dec. 16. Dee. 9. SILVER. Dec. 16. Dec. 9. 
London Standard. e. & e. 4. London Standard. d. d. 
Bar gold, fine, oz__-.-_- 77 9 77 9 | Barsilver, fine, oz....24 3-16 ai 
U. 8. gold coin, oz_.._. 76 5 76 5 “ 2mo. delivery, 0z_24 3-16 237 
German gold coin, oz_. 76 5 76 5 |Cake silver, oz...-.-- 261% 25% 
French gold coin, oz-. 76 5 76 5 | re dollars. ._..- nom. nom. 
Japanese yen_.-.---- 7664 76 #4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

15 weeks— 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat....-.---.-- ewt 30,308,400 26,185,800 27,405,100 25,025,700 
BOE. “hildvin . nthinnadenwncases 9,824,300 10,507,000 9,762, 9,268,400 
CI ecb cnt: mnpipnih' gy shades anaes Wie ,250,600 4,042,800 2,887,000 3,679,700 
a Bige 3 «debi an oan aa ates 557,827 500,880 745,950 9,720 
RE Bek a wline dng es gape eo 1,283.010 536,950 431, 394,970 
ain ae ok Seen ccd 11,233.700 10,742,700 16,445,100 14,359,100 
IG Sebo kes cies sag eee 4,168,600 3,916,500 4,524,000 4,468,000 


Supplies available for consumption (exclusive of stock on 
September 1): 





1909-10. 1908-09. 1907-08. 1906-07. 
Wheat imported...-.-.-.-.. cwt_30,308,400 26,185,800 27,405,100 25,025,700 
Eats OC SOUP... 2. cece cdiss 4,168,600 3,910,500 ,524, ,468, 
Sales of home-grown--_--..-.---- 8,818,966 11,685,604 11,430,862 9,308,364 
NO ia ie oS ia Fae ea ce 43,295,966 41,781,904 43,359,962 38,802,064 
Average price of wheat, week.... 33s. 3d. 32s. 8d. 34s. 8d. 26s. 1d. 
Average price, season..........-. 32s. lid. 31s. 6d. 33s. 10d. 26s. 3d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1908. 1907. —- 

I ibis inate ch tines sn ntoen oso qrs_. 1,775,000 1,890,000 1,725,000 1,780,000 
Flour equal to__.....--.-.-- qrs. 165, 155,000 260,000 280,000 
WE. cena ahd dacs = ars tes >) qrs.. 475,000 455,000 675,000 490,000 


The British imports since gan. 1 have been as follows: 
1909. 








1908. Difference. Per Ct. 

Imporis— £ £ £ 
8 SEs SRR et 53,511,359 56,363,379 —2,852,020 —5.1 
SEE cutis ksoc aaspec-sne ok 50,468,197 52,428,122 —1,959,928 —3.7 
ES ARRON. es as 2,034, 52,115,379 —81,316 —0.1 
BE Ste he neue ohit heathens 49,193,978 47,094,711 +2,099,267 44.4 
Deo th ed ina nnane nti dsin> /851,0 44,258,315 +592,771 +13 
Aa ne SIRES. Serial 51,721,282 46,135,319  +5,585, +12.1 
(ep IS ES: a 316, 46,769,015  +3,547,573 +7.6 
PAE RSS 48,410,212 42,739,706 +5,670,506 +13.3 
OS SRR epee 49,473,546 48,014,655 +1,458,891 +3.0 
| el SR ar Te RS 52,651,756 50,746,279 +1,905,477 +3.7 
SR ARS RRS 61,605,222 49,904,477 411,700,745 +23.5 
Eleven months_..-.-.-..---- 563,994,601 536,364,602 +27,629,999 +5.2 

The exports since Jan. 1 have been as follows: 

1909. 1908. Difference. PerCt. 

Exporis— £ £ £ 
SE ok bik s gk wees Sce andy 28,803,046 34,407,767 —5,604,721 —16.3 
SE 520 uke Se ee 28,024,452 31,949,514 —3,925,062 —12.3 
DME fo sno ncohbascukcaskcewe 1,904, 32,910,760 —1,006,087 —3.1 
I os tpi» dunt sgt steed 28,958, 30,705,338  —1,746,880 —5.7 
gel Re, Smid Marfa tee 29,525,746 31,066,877 —1,541,131 —5.0 
| SENG RE GOES RARER SEN 5 1F3 29,717,975 28,953,139 +764,836 +2.6 
i ientan on igs caaaiy 35,487,240 33,705,725 +1,781,515 +5.3 
yi, ER AIR et 32,114,700 30,342,676 +1,772,024 +5.8 
IEE coer noc apogccuce 2,801,024 31,621,206 +1,179,818 +3.7 
Te IRE IETD i 33,930,778 33,007,586 +923,192 42.8 
pS RIC eg SS 33,321,455 29,147,415 +4,174,040 414.4 
Eleven months_.....-....--- 344,589,547 347,818,003 —3,228,456 —0.9 


The re-exports of foreign and colonial produce since Jan. 1. 
show the following contrast: 
1909 








1908. Difference. PerCt. 
Re-Exports— £ £ 
6,599,209 +88,342 +1.0 
7,497 673 +975,961 +13.0 
5,965,255 +1,575,064 +26.4 
6,773,228 +1,857,778 +27.4 
6,431,654 +819,594 +12.8 
6,029,605 +1,936,293 +32.3 
6,310,928 +1,063,303 +16.9 
6,819,707 +170,352 +2.5 
5,287,814 +1,176,329 4+22.2 
7,082,070 +518,983 +7.3 
6,682,193 +69,697 +1.0 
Eleven months--............. 81,730,544 71,479,043 410,251,501 +4143 


ge 


Note.—The aggregate figures are official. They indicate that slight adjustmen' 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
-as reported by cable, have been as follows the past week: 
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Lend n, 
Week ending Dec. 24. Sat. 
Siivet, per Os............ ~ 24 5-16 
Consois, new, 2% per rong 4 5-16 


French Rentes (in Paris) - -fr. 


Amalgamated Copper Co... . be \% 
bAnaconda Mining Co... --_- 10% 
Atchison Topeka & Santa Fe. red 
> sae 07% 
Baltimore & Ohio. -._....-- 121 ye 
EE Sie. ohana bie 94 
Canadian Pacific. .......... t+ 
Chesapeake & Ohio.._.._--. 


894 
Chicago Milw. & St. Paul.._162% 


Denver & Rio Grande... -- 52% 

CUNEO... anid odin cis ee 3074 
First Preferred ......--.- 52 
ond Preferred_-_.-.-. ... 42 
Illinois Central_..........- 153 

Louisville & Nashville_-___-. 160% 


Missouri Kansas & Texas... 50% 
TE De hikiieknasos 76% 

Nat, RR. of Mex., Ist Pref.. 60 
ue Preferred.......- 24% 
eS Central & Hudson Riv.128% 





. Y. Ontario & Western... 50% 
Norfolk & Western .......- 102% 
i te. cipednntbove 2 
Northern Pacific........--.. 148% 
aPennsylvania.... .......-. 69% 
a its wah bate woe « 87% 
aFirst Preferred_.....--- 47 
aSecond Preferred--_-.---.. 51 
BE, IS Wanoecaccunse 44% 
Southern Pacific.......-.-- 137% 
Southern Railway... --. 33% 

WENGE Bh Secicsccunde 76% 
= Fa ye (RE RIE + tg 
U.S. Deel Corporation _ ~~. 943% 

WUUNG 66 Gudsns vba oe 128% 

RE ee ain ccna Sinehh con 21% 

SE i a sc ce ound a 59% 

Extended 4s........---. 78% 

a Price per share. b¢£ sterling. 


Mon. 
24% 

82 5-16 82 
82 7-16 82 


Tues Wed. 
241-16 243-16 24% 
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The world’s shipments of wheat and corn for the week 
ending Dec. 18 1909 and since July 1 1909 and 1908 are 


Ti urs. 


82 11-16 82% 


— 13-16 82% 


98.7744 98.92% 98.75 98.8744 
905% 89% 90% 91 
1044 10% 10% 10% 
125% 124% 124% 124% 
107% 107% ##»$107% #«#2107% 
121% 121% 120% 120% 
94 94 94 94 
185% 184% 184% 184% 
89 894 89% 89% 
163 162 161% (161% 
53% 53 53 52% 
89 89 8914 89 ; 
35 345% 3454 344 
51% 52 51% 51% 
42 42 414 41% 
152% 151% #=$151% ~= 165i! 
163 160%, «161 161 
51 50% 5044 503% 
76% 76 76 76 
60 59% 59% 59% 
24% 244 24 2444 
129% 128% 127% 128 
50% 50% 5016 505 
103 102 102 102 
92 9? 92 91% 
149% 149 149 148% 
70 69% 69% 70% 
874% 87% 87% 88 
47 47 47 47% 
51% 514% 51 
46 45% 46% 48% 
137% 136% 136 136 
33% 32% 32% 32% 
76% 76 76 76 
209% 208 207% 207% 
107 106% = §=106 106% 
941 93% 93 93% 
128% 128 128 128 
22 21% 21 i 22 
59% 60 60 60% 
78% 78% 78% 78% 


Fri 
24% 
82% 


% 
98.80 
sons 


1244 
107% 
121 
94 
184% 


oo 
to 
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' Breadstuffs Figures Brought from Page 1680.—The state- 
ments below are prepared by us from figures collected by 


the New York Produce Exchange. 


The receipts at Western 


lake and river ports for the week ending last Saturday and 


since August 1 for each of the last three years have been: 3 





t 























Receipis ai—| Flour. | Wheat. Corn. Oats. Barley. Ryé. 
bbis.1961bs.| bush. 60 Ibs .|bush. 56 Ibs .|bush. 32 lbs. bush.48ibs .\bu.56 Ibs. 
Chicago ---- 145,261 117,600} 2,444,350 ,308 ,600 451,500 27,000 
Milwaukee - - 46,025 67,100 58,300 94,500 193,700 13,000 
Duluth___-_- 20, ns aa SRS Se 68,018 129,456 10,948 
Minneapolis.| -..---.-- 1,648,680 52,500 180,000 233,540 34,960 
BR iest Sena an 20,500 110,800 2 ere ae 1,000 
Detroit _..- 2,431 4,131 179,132 DE ccbatwunl.<° enekeis 
Cleveland --. 631 4,521 232,701 SE cadkiitunst a. ease 
St. Louts--- 50,370 277,109 22,900 275,200 35,100 4,000 
Peorm s.-.- 117,300 24, 360,938 116,300 32,400 6,900 
Kansas City) -.-..-.-- 185, "850 225,500 SORE: aawwwnen te %8e 
Tot wk.’09 382,018; 3,025,246) 4,587,121; 2,276,543) 1,075,696 97,808 
Same wk. ’08 327,276; 4,238,236) 5,929,378) 3,864,416) 1,625,620) 143,307 
Same wk. ’07 348,664) 4,883,009) 4,283,767; 4,027,954) 1,676,792) 122,722 
Since Aug. 1 
Ss 9,571,671) 149,867,713) 63,068,809} 80,115,058 41,227,573 3,900,397 
1908...... 9,622,366/ 149,388,479} 52,763,685; 81 ‘268, 108 47, *439, 506 3,846,056 
1907....-.| 7,081,868) 120,253,420) 76,571,272) 84,922,469 37. ‘488, 879 3. 930,915 











Total receipts of flour and grain at the eos ports for 
the week ended Dec. 18 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipis ai— bbis. bush. bush. bush. bush. bush. 
New York....... 167,242 530,400 327,375 324,825 7,650 23,000 
Bestes ... occ ccs 48, 287,178 66,812 104,353 1,900 4,175 
Portland, Me_-_-.-- 13,214 DD... i edie -anoieoe wane aise 
Philadelphia __._- 58,519 436,369 113,023 78,455 ssa tal wiaiticas 
Baltimore. -.---.-- 35,369 68,06 901,050 23,359 Balai 5,190 
Richmond ___---. 4,621 31,910 28,668 20,946 ena a 1,586 
New Orleans*.... 17,151 12,2 .400 99,000 pee incatd 
Newport News- --- 6,732 ice Me. > ecu. Seat Sule 
Norfolk. ...-.---. SOE § 5 ekads cs Sees 2 Seeaee bette D ite: 
ER er 29,000 eee. ee in EER akice: 
DE bis dicccoeae ae 52,562 1,375 icine RE 
Montreal _...--.-- 16,440 71,627 3,942 23,786 59,552 839 
RS apes 35, ee 22 ape - ees 17,000 seekiktal 
Total week____- 409,433 2,440,749 2,724,117 676,099 86, — 34,790 
Week 1908____-_-- 868 2,677,379 88,294 193 ,656 980 


508, A 887,503 14,¢ 
Since Jan. 1 1909_17,043,288 97,357,893 42,975,306 43,611,174 7232,037 1131,614 


Since Jan. 1 1908_ 18,127,612 116,946,008 40,952,088 42,455, 787 6557,165 2721,579 
* Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Dec. 18 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York._-__-- 325,039 UE: SE og aS oe 10,000 8,986 
Ae i Maace S20,000 = icecec EE.) mnbaes Sobese | teenie 750 
ES 383,564 192,857 26,562 Re dacece ea 599 
Priladeipbia ae. Sn Se GEM, woduce ocose kas nase 
Baltimore -- - - -- Re MRR. SUI oe se eR ae 
New Orleans.... 240, 142,632 12,859 DQG - caw she bee «dees 
Newport News... -_-_-- 214,285 OS EOE at ele eae 
pe i og i wen ah ee 33,000 Bee WOR” Eserie* oSeche she dss Moeeece 
ESE Soya see 52,562 4,885 LE sukécas Siem wade ee 

Bey yonn, N.B_.. 454,000 dese a caueka sewbGes Id Ge Saves 
Total week - ---2,544,809 1,215,547 253,466 COE. -cacan 7,000 10,335 
Week 1908____3,410,848 1,719,148 298,752 12,192 51,457 108" 355 10,062 


The destination of these 
July 1 1909 is as below: 


exports for the week and since 














Flour. Wheat eae”, Sarees 
Since Since Since 

Week July 1 Week July 1 Week July 1 

Exporis for week and Dec. eb 1909. Dec. 18. 1909. Dec. 18 1909. 
July 1 to— bbls. bush. bush. bush bush. 

United Kingdom... 141, 749 2,676,783 2,014,911 30,687,242 569,999 2,370,713 
Continent ...-...-- 79, '436 1 ,039,277 529,898 18,410,079 555,404 2,755,184 
So. & Cent. America 7,663 "400,412 aaknas 02/934 20,157 0,954 
West Indies___-.-- 24,027 659,976 1,675 69,987 974,870 
Brit.No.Am Colonies 6591 tees: em tieeiels sda dere 29,991 
Other Countries.... -.... 82,304 OB 008! cious 14,741 
SENG Se gee 253,466 4,932,866 2,544,809 49,370,885 1,215,547 6,386,453 

Total 1908._...... 298,752 5,582,686 3; 410, '848 74,085,657 1, ‘719. 148 8,853,192 


shown in the following: 





[VoL. LXxxIx. 























Wheat. Corn. 

Ezxporis. 1909. 1908. 1909. 1908. 

Week Since Since Week Since Since 

Dec.18.| July 1. July 1. Dec. 18. July 1. July 1 

Bushels. | Busheis. Bushels. | Bushels.| Busheis. Busheis 
North Amer.|3,837,000 79,246,000|107,700,700)1,092,000| 6 334,000) 8,163,400 
Russian _.-.-.|4,240,000 118,728,000) 36,008,000 70,000) 8,298,000) 7,433,500 
Danubian ..! 216,000 10,688,000) 23,224,000] 910,000; 10, 080,000 11,393,500 
Argentine -. 16,000 13,784,000) 28,399,000)1,377,000| 55,034,000} 41,698.500 
Australian...| 320,000 5,300,000 ‘ SIE sceiguieiac tills, » diipeak avregidiety ait Sins artpsibiines thie 
Oth. countr’s} 176,000 24,896,000) 7,354,000)  ......) - ...2.-.] spelen 
TOE nase 8,805,000 252,642,000/210,421,700/3,949,000 79,746,000] 68,688,900 














The quantity of wheat and corn afloat for Europe cm dhnes 
mentioned was as follows: 

















Wheat. Corn. 
United United 
Kingdom. | Continent. | Total. Kingdom .| Continent.| Total. 
| | 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 18 1909__|16,720,000| 9,600,000}26,320,000) 5,185 ,000| 6,545,000) 11,730,000 
Dec. 11 1909__}15,520,000) 11,600,000) 27,120,000) 4,080,000) 6,460,000)10,540,000 
Dec. 19 1908. _|16,080 000) 8,720,000/24,800,000) 5,440,000) 5,780, 000) 11,220,000 
Dec. 21 1907_.|18,840,000| 8,960.000/27,800,000| 3,120, 000! 4,880,000) 8, ‘000. 000 





FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given ip 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the eleven months of the last two years: 



































Merchandise Movement to New York. 
Customs Receipts 
Month. Imports. Exports. at New York. 
1909. | 1908. 1909. | 1908. 1909. | 1908. 
$ $ $ $ $ $ 
January -| 61,789,335) 47,489, 941) 50,812,004) 62,531,690) 15,795,700) 48.040. 208 
February..| 73,074,545) 50 *359, '343) 45, "319, 475) 59, "999, 726) 17 ‘775. 728 15,241,056 
March .._j 80,729,503! 52 625, 828) 58,684.1 58,116,795 19,064 .331 14,086 ,404 
April -..-| 75,898,544 53,605 "913 51,709,272 57,436,142 18,802,924) 13,787,445 
BT aceon 69,230,504 50,255,042 48,571,972) 47,529,637) 16,846,056) 12,303,743 
June_...- 73,252,301) 50, ,930! 52.404, 342) 51,137,522) 17,318,187) 13,108,456 
July --..-- 68,687,013) 49,729,151, 50,583,478) 47,489,381) 20,728,717 14.417 088 
August_-..|} 68,295,105 7 49°212°360, 45,107,352 19,732,558) 14,517,500 
September, 73,362,959) 58, 374, 1355) 50,779,347| 49,671,985) 17,906,343) 17,115,157 
October .-.| 76,749,472) 58,624, '468| 5 55,899,327 52,462,041) 19,793, 5, 452 
November | 85, 658, 842 59,748, ‘095 55,953, 46,064,843 17,575,847] 15,134,287 
Total - 806,728,123 |581,862,846)569,928,761]577,547,114 201,340,299 159,680,982 








Theim ports and exports of gold and silver for the eleven 
months have been as follows: 






































Gold Movement at New York. Stlver—New York 
Month. Imports. Ezports. Imports. , Exports. 
1909. 1908. 1909. 1908. 1909. 1909. 
January ..--.- 714,693| 7,585,759) 7,843,125 66,925; 641,580) 3,937,649 
February -..--. 819,731| 1,300,840; 8,818,220) 636,087; 612,183) 3, BR) 
March ...-.--. 2,728,363| 1,925,862/21,173,385 135,985! 606,421! 3,767.344 
RIO 42,911 :777| 6,269,450 4 ,677,173; 550,733) 3.968.915 
RE 619,503) 1,471,272/11,094,572/25,568,226| 707,120) 3,486,494 
PROSE AE. 578,263 989,058) 5,233,050 ? 987, 653 | 844,364) 4,144,201 
ee eer 470,018 569,791/13,405,800; 1,059, 656) 567,942) 4,068,843 
August_-....-. ,563| 1,100,130) 2,847,47 8,400| 523:787| 3,609,187 
September ---- 491,945) 1,353,973) 335,620 ons. aaa 424,670} 3,624,993 
October ------ 685,147) 1,044,600) 1,974,125 125! 732,077| 2,723,840 
November ..--} 1,093,967 851,299| 8,877,100 704 am 849,774 693,410 
Tee <<... 9,544,504) 19,093 ,361)|87,871,917 48,491,335, 7,060,651/37,929,807 





GOVERNMENT REVENUE AND EXPENDITURES.— 


Through the courtesy of the Secretary of the Treasury, 


“we 


are enabled to place before our readers to-day the®details of 
Government receipts and disbursements for thefmonth of 


N ovember 5 


From previous returns we obtain the figures{for 


previous months, and in that manner complete the? state- 
ment for the five months of the fiscal years 1909-10 and 
1908-09. For statement of November 1908, seejissue of Dec {26 


1908, page 1641. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 




















1909. 1908. 
(000s omtited.) 
Sept. | Oct. | Nov. , 5 Mos. Sept. | Oct. | Nov. | 5 Mos. 

Recetpis— $ $ $4 $ $ $ $ 
CME Sd eccccene 27,335 | 29,279/25,637 | 140,804 || 25,262)22,358|24,294/113,655 
Internal revenue- - ---- 21,877 |24,146|22,551/110,855//19,873/23 ,613|21,104|105,092 
Miscellaneous --.------ 3,136) 3,752) 3,539) 18,252|| 3,090} 2,334; 4,510) 21,562 

Total receipts --.---- 52,348|57,177'51,727 |269,911)||48,225/48,305|49,908/240,308 

Disbursements— 
Civil and miscellaneous/11,847/|15,378)14,026) 71,925)||10,425/13,896|14,439| 71,991 
WAL caiinccehecuoceke 14,850/15,190}13,518| 76,111)]|13,222/12,991\14,184) 72,95 
PONE cinvewuvao sans 10,848; 9,582)11,030) 52,915]; 9,625) 9,121/11,368| 48,259 
SOIR 25 ks wc ecu seu 1,089} 1,628} 1,355} 6,969); 1,104 964; 1,95 ,947 
Es 13,114/11,850)15,185) 69,751)||/13,493/11,669/14,791| 68,129 
Postal deficiency - - ---. 3,002} 3,398} -..-| 10,899]} --.-| 7,000}  -_-_} 11,000 
Interest on public debt. 130} 3,270) 1,982 10,551 142! 3,267) 2,220) 10,630 
Panama Canal-_-.-..-_--- 3,188) 2,784) 3,149} 14,195 392] 2,200} 2,040} 10, ,367 

Total disbursements _ |58,068/63,080/60,245'313,316}|48,403 |61,108/60,998|301 ,282 
Less repayment of un- 

expended balances..| 1,911) 1,196 778) 1,562 801] 2,049 656| 4,039 

56,157 |61,884|59,467 |311,754|/47,602/59,059|60,342/ 297,243 
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~ National Banks. —The following information regarding | 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Bank of Saar S. C., into the ‘‘First National Bank of Conway.”’ 
Capital stock, $25,0 

The First State Bank of Morristown, So. Dak., into ‘‘The First National 
Bank of Morristown.’’ Capital, $25,000. 

The Bank of California, San Francisco, po into ‘‘The Bank of California, 
National Association.’ ‘Capital, $4, 197i 

The Bank of Pee Dee, ge oa "Sean “The First National Bank 
of Rockingham.”’ Capital, $50,000 


NATIONAL BANKS ORGANIZED. 
December 8 to December 14. 
9, 005i American National Bank of Newark, N. J. 
. C. Bataille, Pres.; J. B. 
tate J. Burgesser, "Cashier; . ae 
9 ,606—First National Bank of srelilsville, Wis 


Cornelius, Pres.; B. F. Frasier and W. Joodworth, Vice-Pres.; 
M. Marsh, Cashier. 


s. 
9, ot eee 8, Byron ‘National Bank of Byromville, Ga. Capital, $25,000; 
yrom, Pres.; H. Byrom and S. B. Byrom, Vice-Pres.; 


Capital, $200,000. 
em ve » at H. Wintsch, Vice- Pres.; 
aes Asst. Cashier. 

or Wreod $50,000. Charles 


W. Dawson, Cashier. 

9,608—The Vann National Bank, Yuma, Ariz. Capital, $50,000. W.A. 
Hampton, Pres.; M. E. Nugent and D. . Devore, Vice-Pres.; 
O. Hampton, Cashier. 

9,609—The National Bank of Gardiner, Me. Capital, $50,000. E. L. 
Bussell, Pres.; Henry Farrington, Vice-Pres.; Lawton, 
Cashier: Fred N. Hamlin, Asst. Cashier. 

9,610—The First National Bank of Parsons, W. Va. Capital, $25,000. 
J. W. Harman, Pres.; J. P. Scott, Vice-Pres.; F. T. illis, Cashier 


LIQUIDATIONS. 


704—The Salem National Bank, Salem, Mass., Nov. 19 1909. 
8,754—The Farmers National Bank of Olustee, Okla., November 8 1909. 
740—The Oakland National Bank of Gardiner, Me. Dec. 15 1909. 

1,174—The Gardiner National Bank, Gardiner, Me. Dec. 15 1909. 


INSOLVENT. 


6,669—The Farmers National Bank of Tulsa, Okla., was placed in charge 
of a receiver Dec. 14 1909. 


EXPIRATION OF CHARTER. 


4,200—The Big Sandy National Bank of Catlettsburg, Ky., expired by 
limitation at close of business Dec. 7 1909. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for November 
1908 will be found in our issue for Dec. 26 1908, page 1641. 
































Bonds and Legai-T enders 
on Deposit for Circulation Afloat Under— 
1908-09. 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 
$s $ $ $ $ 
Nov. 30___-| 681,689,370 | 26,438,190. 680,995,267 | 26,438,190 | 707,433,457 
Oct. 30_...| 679,545,740 | 25,595,793 678,344,963 | 25,595,793 | 703,940,756 
Sept. 30_.__| 676,386,040 | 26,776,066 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31_..--| 672,925,700 | 26,581,779 672,263,696 | 25,581,778 | 698,845,474 
Suly 31___-| 667,652,650 | 27,845,433 667,508,731 | 27,845,433 | 695,354,164 
June 30_._.| 660,689,070 | 20,246,666 659,673,408 | 30,246,666 | 689,920,074 
May 31_..-| 657,972,970 | 31,914,847 656,268,268 | 31,914,847 | 688,183,115 
April 30___-| 653,901,910 | 34,243,657 653,164,570 | 34,243,657 | 687,408,227 
Mech. 31_.__| 651,267,130 | 38,265,225 646,142,390 | 38,265,225 | 684,407,615 
Feb. 28___.| 640,769,140 | 42,696,715 635,588,885 | 42,696,715 | 678,285,600 
Jan. 30_.__| 635,214,560 | 46,363,455 630,300,637 | 46,363,455 | 676,673,092 
Dec. 31_--.| 631,318,790 48,281,960 628,786,205 | 48,281,960 | 677,068,165 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national beak Sep | on Nov. 30. 




















U.S. Bonds Held Nov. 30 to Secure— 
Bonds on Deposit 
Nov. 30 1909 Bank PublicDeposiis Total 
Circulation. in Banks. Held. 
$ $ $ 
Oa, meee OP ISEe: oweck. <2 ec A 15,670,050 3,301,700 18,971,750 
3% Loan of 1908-1918 .____..._----- 14,862,740 3,608,900 18,471,640 
ee sae a 574,120,200 24,066,700 598,186,900 
3% Panama of 1936 ........--.-.---- 50,507 ,960 2,956,000 53, 

% Panama of 1938 _......-.--.---- 25,528,420 1,353,000 a 881, "420 
re PD RMB CLE. odékgpeces|  anosadeuu« 4,276,000 4,27 ‘000 
be By ey eee a ee aryers 374,000 374,000 
3.65% District of Columbia_....-..--] .---.---- 810,000 810,000 
Srey ON MN ccs. Sc nk) | wwewecces 487,000 487 ,000 
4% Philippine Railway.......--..---} --------- 136,000 136,000 
State; city and rafirdad......25......] —.--.--..- 10,415,500 10,415,500 

TOM Bi BE Relua ass on Bice 681,689,370 51,784,800 733,474,170 








The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Nov. 1 and 
Dec. 1 and their increase or decrease during the month of 


Novem ber. 
National Bank Notes—Total Afloat. 


Amount afloat November 1 1909_-....-....---.-------------22--- $703 940.756 
Net amount issued during November -...--....-..-.....--.------ 3,492,701 
Amount of bank notes afloat December 1.1909._.._..._...._.-_- $707 433,457 


Legal-T'ender Notes. 
Amount on deposit to redeem national bank notes November 1 1909___ $25, oa 793 
Net amount of bank notes issued in November__......-..-...----- 842 


Amount on deposit to redeem national bank notes December 1 1909_ $26,438,190 








~ Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


Stocks 


, Bonds. 
247 City Fire Proofing Co., N. ¥.$50 lot| $3,500 Peckham Mfg. Co. Ist ».. 
J 





2 Brklyn. Real Estate Exchange, year Ga, 1081,.5. @.3 5.2 6.6.ccu0> 
Ltd., $50 each..._.--.. $45 per sh. | $2,000 South tiie Traction Co. 
1 Free Right N. Y. Soc. Library_$141 SEE Ble BUNT, hn cceniene ees oh did da 
50 Syracuse Bing. & N. Y. RR.Co.300 | $5,000 Bankers’ ed & Security 
20 Mutual Trust Co. of Westcheater (0. Se, ser. C, 1082_........... i03% 
EE ee os os cesar Sida i 138-138 % | $10,000 Great West. Pow. Co. Ist 
360 Dossert & Co..........- $10 per sh 58, 1946, J. & J.; free bonds_95% &int. 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Albany & Susquehanna, guaranteed....| 4% \Jan. 3/Dec. 16 to Jan. 2 
Albany & an ee _. 5 =e $3.45 |Jan. 6|Holders of rec. Jan. 3 
Allegheny & Western, guaranteed - --.- -- 3 Jan. 3)|Holders of rec. Dec. 20 
Atch. Topeka & Santa Fe, preferred_...; 2% |Feb. ]|Holders of rec. Dec.30a 
Atlantic Coast Line RR., common. .-.-.- 3 Jan. 10|/Dec. 18 to Jan. 10 
Beech k, guaranteed (quar.)-....--- 1 Jan. 3/|Holders of ree. Dec 23a 
Relt Ry. of Chicago (quar.).....-.------- 2 Dec. 31)\Not ci sed 
Boston & Albany (quar.)...........--- 2% |Dee. 31) Holders of rec. Nov.30a 
WONG & LOWE. .cucnnd concwabncaueos 4 Jan. 3|Nov. 28 to Dec. 6 
Boston & Maine, common (quar.). -...-.| 144 |Jan. 3) Holders of rec. Dec. la 
Boston Revere Beach & Lynn....-...-- 3 Jan. 1| Holders of rec. Dec. 15a 
RRS ee Sra 1% |Feb. 1}/Holders of rec. Dec. 31 
Carthage Watertown & Sackett's Harbor__.| 23¢ \Dec. 31)Holdes of rec. Dec. 24 
Chesapeake & Ohio (quar.)_..........- 1 Dec. 31/Hvlce:s of rec. Dec.lla 
Chicago & Alton, preferred.........--- 2 Jam. 15)Holders of rec. Dec.30a 
Prior lien and participating stock _ ---- 2 Jah. 15)|Holders of rec. Dec.30a 
Chicago Burlington & Quincy (quar.)...| 2 Jan. 1\Dec. 28 to Jan. 3 
Chicago & Eastern Ill., preferred (quar.)_| 1% |Jan. —3)Holders of rec. Dec.18a 
Chicago Indianapolis & Louisville, com..| 15% |Dec. 8)|Holders of rec. Dec. 15 
PRN Cn eek dws menliiatiinad 2 Dec. 30/Holders of rec. Dec. 15 
= & North Western, common... -. 334 |Jan. 3/Holders of rec. Dec. 11 
NE UNE Bi ati. nits biee ois 2 Jan. 3/|Holders of rec. Dec. 11 
one Rock Island & Pacific Ry. (quar.).| 1 Jan. 3/Holders of rec. Dec. 17 
Chicago & Western Indiana (quar.) - --- - - 1% |Dec. 31|Not closed 
Clev. Cin. Ch. & St. L., pref. (quar.)__--- 1% |Jan. 20|)Holders of rec. Dec. 29 
Colorado & Southern, common. -----.--- 2 Dec. 31/Dec. 19 to Jan. 2 
Connecting Ry. (Philadelphia) ----_._.-_- 2 D6. Bol gcnnde<canceaseninion ie 
UE Fe.» DUT we bs kn e casks adda cd 1% |Feb. 1/Holders of rec. Dec. 31 
DOU cc ntie sek bhbbin wakes cadwes 4 Jan. 3) Holders of rec. Dec. 7a 
Denver & Rio Grande, preferred -.-.-----. 2% Jan. 15\Dec. 25 to Jan. 4 
Detroit & Mackinac, preferred _......-- 2% |Jan. 3/Dec. 16 to Jam. $ 
Grorgia RR. & Banking (quar.)........| 2% |Jan. 15)Jan. ‘1%%to Jan, 1 
Hoc . ng phn ge common and preferred_.| 2 Jan. 17|Holders of rec, Dec. 
In:erborough Rapid Transit —_. )....| 2 |Jan. _3/Holders of rec, Dec, 24 
Kansas City Southern, pref. (quar.)_---- 1 Jan. 15)Holders of r ec, Dec. 31 
Late Shore & Michigan Southern. ---.-- 6 Jan. 28|Holders of roc. Dec. 31 
Guaranteed stock (Mich. Sou.&Nor.Ind.)| 6 Feb. 1)Holders of rec. Dee. 31 
a ML. oa INS. etitin nic swad 3 Jan. 8| Holders of rec. Dec. 24 
RP Rand Re RE 5 Jan. 8| Holders of rce. Dee. 24 
Laie eheathtit Nav., RR. & Coal__..-- 2% |Jan. 15/Dec. 21 to_ Jan. 14 
Louisville & Nashville._...._..._____-- 3% |Feb. 10\/Jan. 21 to eb, 1 
Maine Central (quar.)_.._..-..-.-.---- 2 Jan, 1|Holders of rec 15a 
Manhattan (quar.) (No. 103)...... eee) 1% |Jan. 3)/Holders of rec -l5a 
Mitchtjyan Centratl.......-.-....-. ea ae a Jan. 28/Holders of rec.¥Dec. 31 
Mine Hill & Schuylkill Haven..........| 2% |Jan. 15 Dec. 21 to an. 14 
Minneipolis & St. Louis, preferred_...-- 2% |\Jan. 15/Holders of rec. Dec. 31 
Morris & Essex. guaranteed _. ee ce 3% |Jan. 3)|Holders of rec. Dec. 
N. Y. Central & Hud. River (quar.)....| 14 |Jan. 15|Dec. 11 to Dec. 26 
New York & Harlem........-.-.-.---. 5 Jan. 3\|Holders of rec. Dec. 15 
N.Y. iocmpwanes 5 West., guar. (qu.).| 134 |Jan. _3/Holders of rec. Dec.1 
N. Y.N H & Hartford (quar.)-__.__-- 2 Dec. 31)Holders of rec. Dec. 15 
Norfo'> & Wester» valved a aaa 2 Feb. 18|Holders of rec. Jan. 31 
Northern Central (No. 90).............| 4  |Jam. 15)Holders of rec. Dec. 31 
Northern RR. of New Hampshire (quar.)| 134 |Jan. _1/Holders of rec. Dec. 
Northern Securities Company -.--.-..---- 2% jJan. 10/Dec. 31 to Jan. 10 
Norwich & Worcester, pref. (quar.)__---- 2 Jan. 1/Dee. 19 to Dec. 31 
Old Colony (quar.)..........-.-------- 1% |Jan. 1)Holders of rec. Dec.lla 
Pennsulvania Comvany..._......-.---- 5 ee. BET od casino en ede 
Philadelphia Baltimore & Washington..| 2 Dec. 31|Holders of rec. Dec. 
Pitisb. Cinc. Chic. & St. Louis, com_.... .| 2% )Feb. 15)Holders of rec Feb. 5 
PON... aba caesarncccsdwks Coteed 2% |Jan. 15)Holders of rec. Jan. 5 
Reading Company, common_-----.-..- 3 Feb.  1)Holders of rec. Jan.15¢@ 
Rensselaer & Saratoga, guaranteed __-__- 4 Jan. 3\|Dec. 16 to Jan. 
Rich. Fred. & Potomac, com. & div. obli..| 44 |Jan. 1\Dec. 23 to Jan. 1 
St. Louts & San Francisco— 
Chic. & E. Ill. com. stock trust ctfs...| 5 Jan. 3\/Dec. 18 to Jan. 3 
Chic. & E. Tl. pref. stk. tr. ctfs. (qu.)| 1% |Jan. 3/Dec. 18 to Jan. 
K.C.FtS.&Mem.pref.stk.tr.ctfs. (qu.)_| 1 Tan. 3|Holders of rec. Dec.17¢@ 
St. Louis Southwestern, preferred _--.-- 2% \Jan. 15|Holders of rec. Dec.3le 
Southern Pacific, com. (quar.) (No. 13)_| 1% jJam.  3)-----.--------------- 
Southwestern of Georgia... ...-..---.-- 2% |Jan. 5, Dec. 16 to Jan. 5 
Texas Central, preferred._.......-----.- 2% \jJan. 14\Jan. 6 to Jan. 16 
Union Pacific, common (quar.)-_--.....-- 2% (Jan. 3| Holders of rec. Dec. la 
Valley RR. of New York, guaranteed_.| ‘24 |Jan. . Holders of rec. Dec.22¢ 
Vermont Valley_.......-.--..----.---- 5 ie, Fl canesn ov ~0ndeaee 
White Pass & Yukon sso SAM leds as SR 1b jJan. 15 Jan. 1 to Jan. 15 
Worcester Nashua & Rochester_.....---- 2% |Jan. 1\Dec. 19 to Dee. 31 
Wrightsville & Tennille, com. & pref_-_.-- 3 Jan. 1|\Dec. 18 to Dee. 31 
Street & Electric Railways. 
American Cities Ru. & Lt., com. (quar.) - - is Jan. 1)Dec. 22 to Jan. 1 
Preferred (quar.) (No. 14) REY TI 1 Jan. 1\Dec. 22 to Jan. 1 
Athens (Ga.) Flectric Ry., com. and pref_| 3 Jan. 2jJan. 1 to Jan. 2 
Aurora Elgin & Chicago, com (quar.)---- 34 |Jan. 10)Dec. 24 to Dec. 26 
Preferred (qua?) . <b. een sees 1% |Jan. 10/Dec. 24 to Dec. 26 
Bangor Ry. & Electric (quar.)____._---- 1% jJan. _1)Holders of rec. Dec. 15 
Boston & Worcester Electric Cos., pref._| $1 Jan.  1)Holders of rec. Dec.24¢ 
Brooklyn Ranid Transit (quar.)...---.-- 1 Jan.  1)|Holders of rec. Dec. 10 
Capital Traction, Wash., D. C. (quar.)..| 1% jJan. 1)Dec. 12 to Jan. 1 
Cedar Ravids-Iowa Citv Ry. & Light,pref} 3 ee. Bila... sass nntiaeiel 
Chattanooga Ry. & Light, pref. (quar.)..| 14 |Jan. 1 Holdets of rec. Dec. 21 
Chicago City Ry. (quar.)..........--.-- 1% |Dec. 30\/Dec. 22 to Dec. 26 
Cin. & Ham. tion, com. (quar.)-.-- % jJan. 3 Dec. 21 to Jan. 2 
PURO ES oo io nos co aeas -S ae 1% |Jan. 3/Dec. 21 to Jan. 2 
Cincinnati Street Rv. (quar.)_..._-_-...| 1% |Jan. 1/Dec. 17 to Jan. 1 
Citizens’ Elec. St. (Newburyrort. Mass.) 2% |Dec. 29)Holders of rec. Dec.28a 
Columbus (Ga.) Elec. Co., pref. (No. 7)..| 3 Jan. 2)Holders of ree. Dec. 24 
Columbus Newark & Zanesv., pref. (qu.)..| 1% |Jan. 1)Dec. 25 to Dec. 31 
Columbus (O.) Ry. & Light (quar.)-_-._-- % |Jan. 1|Holders of rec. Dec. 15 
Consolidated Traction of N. J_...------- 2 Jan. 15\Jan. 1 to Jan. 14 
Continental Passenger Ry. (Phila.)....| $3 |Dec. 30/.....-----.--..----.. 
Duluth-Superior Traction, common_-.-- 1 Jan. 3| Holders of rec. Dec. 15 
Pemeerred. (awed. | os. - edo ions 1 Jan. 3|Dec. 26 to Jan. 2 
El Paso Electric Co., pref. (No. 15)_-.-. 3 Jan. 10)Holders of rec. Dec. 30 
Halifax Flec. Tramway, Ltd.(au.)(No.52)| 134 |Jan. 3)Dec. 21 to Jan. 3 
Hestonville Mantua & Fairmount, com..| 2 Jan. 1\Dee. 19 to Dee, 31 
pO RD A age? Ros 3 Jan. 1\Dec. 19 to Dee. 3l 
Holyoke (Mass.) Street Ru_.----.------- 4 Dec. 31/Dec. 31 to Jan. 2 
Honolulu Rap. Tran. & Land, com. (qu.)| 1 Dec. 31)Dec. 28 to Jan, 1 
a Rae inane. “aie, «aia ie 3 Dec. 31|/Dec. 28 to Jan. 1 
Indianapolis Street Ry--...-.-..------ 3 Tan. 1/)Dec. 24 to Jan. 2 
Indianapolis Traction %¢ Terminal___-..-- 1 Dec. 31)Dec. 25 to Jan. 2 
Lancaster County Ry. & Lt., com. (quar.).| 2% |Dec. 31) Holders of rec. Dec. 27 
PURTONV OT, CII NR ecn hip tin 0 =» Cen doh don 1% |Dec. 31) Holders of rec. Dec. 27 
London (Canada) BNE BAY «  emeincucees 3 Jan. 3jDec. 19 to Jan. 2 
Louisville & Nor. Ry. & Lig. pref.A (qu.) % iJan. 1/Dec. 25 to Dec. 31 
Preferred B (quar.)_....------------- % \Jan. 1/Dec. 25 to Dee. 31 
Louisville "Traction, com. (quar.)___..-- 1 Jan. 1)Dec. 11 to Jan. 1 
Manila Elec. RR. & Ltg. Corp.,com.(qu.)| 1 Dec. 31)/Holders of rec. Dec. 20 
Massachusetts Electric Cos., preferred_.| 1% |Jan. 1|Dec. 3 to Dec. 15 
Metropolitan West Side Elev., Chic., pref - 7 Tee, -" aka shwinndakeeweemanee 
Milwaukee Eleciric Ry. & Light, pref. You.)), 196 Me Bilnsan< neces -tonaprene 
New England Inv. & SecurituCo., pref....| 2 Jan. 1|/Holders of rec. Dec 20a 
N.Y. State Rys., 1st pref. (quar.) ‘paginas 1% |Dec. 31)Holders of rec. Dec. 18 
Second preferred Fi ee 14% |[Dec. 31|Holders of rec. Dec. 18 
Northwestern Elevated, preferred (quar.)| 1 PAM. 8Ol. 2. ...~ en cccunede o 
Omaha & Council Bluffs St. Ry., com_...| 2 Jan. 1\Dec. 22 to Jan. 10 
PVGRRIP ER UGTA in. otc snc os orn dome ~ 1% jJan. 1\Dec. 22 to Jan. 10 
Ouumwa (Ta.) Ry. & Li., pref. fon )_.-.| 1% Jan. 15/Jan 1 to Jan. 10 
Philadelphia Company, com. _...| 1% |Feb.  1)Holders of rec. Dec. 17 
Portland (Ore.) Ry.,L.&P., net) C )(quar.)} 134 |Jan. 3/Holders of rec. Dec. 12 
Lp ge Fagen Elec. Ry., pref. (No. 8)..--| 3 Jan. 1) Holders of rec. Dec. 
Reading Traction... ......--- 2.4. ..e- 75c. |Jan. 1)\Dec. 15 to Jan. 2 
eee ore ot: Aa, Seep. ¢ wake $3 j|Jan 1\Dec. 18 to Jan 1 
St. Joseph Ry., H. &P., pid. (qu.)--| 134 |Jan.  1)|Holders of rec. Dec. 1 
PE oe od a &P., Ltd., (quar.)...' 2% Wan. 11H of rec. Dec. 21 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways—Con. 
Seattle Electric Co., common (No. 5)-.--| 1% |Jan. 15)Holders of rec. Jan. 1 Miscellaneous—Continued. 
Stark Electric RR. (quar.).........-.-- % \Jan. 1\Dec. 27 to Jan. 2 | American Surety (quar.) (No. 82)_.....- 2% |Dec. 31/Dec. 17 to Jan. 12 
Syracuse Rapid Transit, pref. (quar )...-| 1% |Jan.  1/|Holders of rec. Dec. 27 PE Uda dimilinindtesc six daeans aot 2% |Dec. 31|/Dee 17 to Jan. 11 
Thirteenth & Fifteenth Sis. Pass., Phila..| $6 \Jan 3\Dec. 21 to Jan. 2 Ameriean Telephone & Telegraph (quar.)| 2 Jan. 15)|FRulders of rec. Dec. 31 
TOG Ber, CEE i sdavodenedicsane= 1% |Jan. 1/Holders of rec. Dec. 15 | American Thread, preferred__._-....---- 5 j|Jan. 1)Holders of rec. Nov. 17 
Tri-City ay “4 ight, pref. (quar.)....-.- 1% |Jan. 3)Holders of rec. Dec. 22 | American Tobacco, pref. (quar.).......- 1% |Jan. 3/)Holders of rec. Dec. 11 
in City Ra , Minneap., pf. (qu.)| 134 |Jan. 2| Holders of rec. Dec. 16 | Amer. Type te ae com. (quar.)_.--.-. 1 Jan. 15)Holders of rec. Jan. 10 
nion Passenger Ry., Philadelphia... _- $4.75 |Jan. 1)Holders of rec. Dec.15¢a Proterred (quar,). ....--....-.2--..2 1% |Jan. 15)Holders of rec. Jan. 10 
Union Ry., Gas & Electric, pref. (quar.) - 1% |Jan. 3)/Holders of rec. Dec.lla | Amer. Woolen, pref. (quar.) (No, 43)_..-| 1% |Jam. 15)Dec. 25 to Jan. 5 
Union Traction of Philadeiphia TES 3 Jan. 1| Holders of rec. Dec.10a | Bell Telephone of Canada (quar.)_...-.-- 2 Jan. 15)Holders of ree. Dec. 27 
Untied Electric Co. of N. J........----- 2 jJan.  1/)Holders of rec. Dec. 31 | Bell Telephone of Missouri (quar.) 2 a. Sct ebaiaee. cee 
United Rys. of St. Louis, * pref. (quar.)...-| 1% \Jan, 10\/Dec. 24 to Jan. 10} Bliss (Z. W.), — (quar.)_... 2% |Jan. 3\Dec. 27 to Jan. 1 
United Traction & Elec., Providence (qu.)} 1% |Jan. 1/Dec. 15 to Jan. 2 Peg te, | SRR eR Pe 2 Jan. 3\Dec. 27 to Jan. 1 
Washington Alexandria & Mt. Vernon_.| 1 Jan. 3\Dec. 21 to Jan. 3 | Butte Elec. ar Power, com. (qu.) (No. 21)|} 1% |Jan. 3|Holdets of ree. Dec.15a 
‘Washington Water Pow., Spokane (qu.)-| 1% |Jan. 3/Dec. 16 to Jan. 2 | Canadian General Elec., Ltd., com (qu.)| 1% |Jan.  1\Dee to Dee. 31 
West End Street, Boston, preferred --- -- $2 jJan. 1|Dec. 24 to Jan. 2 | Canton Company-.................... 1% |Jan. ij)Dec. 21 to Jan. 2 
West India Electric Co. (quar.) (No. 8).--| 1% |Jan. 3/Dec. 25 to Jan. 1 SERED 4 ietie ctu tbo meehinweon én 50c. \Jan. 1\/Dec. 21. to van. 2 
West Philadelphia Passenger Ry-.---.-- $5 Jan. 1| Holders of rec. Dec.15a | Carolina Power & Light, a (qu.) (No.3 1% |Jan 1| Holders of rec. Nov.30a@ 
Winnipeg Electric Ry. (quar.)_..---...- 2% \Jan. 3\pec. 21 to Jan. 1 | Celluloid Company (quar.)._........-. 1% |Dec. 31)Holders of rec. Dec. 14 
Banks. eng Le ee 2  |Dec. 31)Holders of rec. Dec. 14 
Ch PE @Eo o.oo. oben cece 13 Jan. 3/Dec. 18 to Jan. 3 | Central Coal & Coke, com. (quar.) 1% jJan. 15\Jan. 1 to Jan. 15 
Rroadway, Brooklyn_....-...-.-------- 7 den; 2ipee. 32 to Jan. 1 so | eae 1% \Jan. 15\Jan. 1 to Jan. 15 
Say Tee ate A Aa SMS SO 1 Jan. 2\Dec 22 to Jan. 1 | Central Leather, preferred (quar.)-_-__-- 1% \Jan. 3/Holders of rec. Dec. 10 
aS See 10 Dec. 31|Holders of rec. Dec .16 | Central & S. A. Teleg. (quar.)_..- 1% |Jan 8| Holders of ree. Dec. 31 
Butchers’ & Drovers’, National... ------- 8 |Jan. 3\Dec. 24 to Jan. 2 | Chic. Junct. Rys. & U.Stk.Yds.,com.(qu)| 2 Jan. $3|Holders of rec. Dec. 11 
ee uc wens ndend 1% ‘Jan 3\Dec. 25 to Jan. 2 eT CEE din a amaneunsccccas 1% Jan. 3| Holders of rec. Dec. 11 
all ESS SE a RR Se 3 Jan 3!Holders of rec. Dec. 31 | Chicago Telephone (quar.)_..........- 2  \Dec. 31\/Dec. 29 to Jan. 2 
eh Me. a on Oo che oe 6 |Jan 3| Holders of rec. Dec. 31 | Cincinnati Gas & Electric (quar.)__-__-__- PE Me ties uk a emeenan 
Chatham National (quar.) (No. 156)-_...| 4 Jan. 3\Dec. 24 to Jan. 3 | Cincinnati Gas Transportation, com. guar. 3 Dec. 31\/Dec. 25 to Jan. 2 
Chelsea Exchange (quar.)..........----- 2 Jan. 1\/Dec 30 to Jan. 2 | City Investing, preferred (quar.)_.-.__-- 1% \Jan. 1|Holders of rec. Dec. 27 
Chemical National (bi-monthly) - - ~~ -~-- - - - 2% |Jan 2\Dec. 25 to Jan. 2 | Colum. & Hock. Coal & Iron, pref. (quar.) 1% |Jan 1;Dec. 21 to Jan. 1k 
Citizens’ Central National (quar.)-------- 1% |Jan 3} Holders of rec. Dec. 27 | Columbus (O.) Gas & Fuel, pref. (quar.)..| 1% /|Jan. 1| Holders of rec. Dec. 15 
City, National (Brooklyn) 7 Jan 3\Dee. 22 to Jan. 2 | Columbus (O.) Light, Heat & Pow.,com_| 1% (Jan. 1| Holders of rec. Dec. 15 
Coal & Iron National (quar.)- - 1% jJan. 1|Holders of rec. Dec. 8 PRGGEEOG CRORE Dini s ome saris onal 1% |Jan. 1| Holders of rec. Dec. 15 
Se ee. ca lenate 2% |Jan 1|Holders of rec. Dec 20 | Continental Paper Bag, com. (qu.) (No.19)| 1% |Deec. 29) Holders of rec. Dec. 24 
Columbia (No. 43)-.............-.-.--. 6 Jan 3\Dec. 28 to Jan. 2 Preferred (quar.) (No. 38)........---. 1% |Dec. 29) Holders of rec. Dec. 24 
Commerce National Bank of (quar.)----- 2 Jan 3iDec. 23 to Jan. 3 | Corn Products Refining, pref. (quar.)....| 1 Jan. 10)Holders of rec. Dec. 31 
Co avemenes. Qual.) ........2.-.-- 2 Jan. 29)Holders of rec. Dec. 31 | Corp. of United Cigar Stores (quar.) _- --- $1.50 |Jan. 15\Jan. 4 to Jan. 15 
Hast River National ............------ 3-- |Jan. 3\Dec. 22 to Jan. -3 PD. ch wines a ge hean ahrde acd tbe. 50c. jJan 15\Jan. 4 to Jan. 15 
Fifih Avenue (quar.)._........-------- 25 Jan 1|Holders of rec. Dec. 31 | Cumberland Tel. & Tel (quar.) (No.105)| 2 Jan. 1) Holders of rec. Dec. 18 
First National (quar.)...........-.---- 5 Jan 3/Holders of rec. Dec. 31 | Detroit Edison (quar.)_...........-.-- 1 Jan. 15/Holders of rec. Jan. 3a 
ERE ah) SE Sa 8 Jan. 3/ Holders of rec. Dec. 31 | Distillers Securities Corp. (quar.) (No. 29) % Jian. 31| Holders of rec. Jan. 10a 
First National, Brooklyn (quar.).------- 2 Jan. liDee, 30 to Jan. 2 | Distilling Company of America (quar.)_..| 1 Jan. 29)Holders of rec. Jan. 8a 
First Security Co. (quar.)_.......------ 3 Jan. 3|\Holders of rec. Dec. 31 | Dominion Coal, Ltd., com. (quar.)------ 1 Jan. 3)Dec. 16 to Dee. 21 
Fourth National (quar.)-......-..------ 2 Jan. 3iDec. 22 to Jan. 2 | Duluth Edison Flec., pref. (quar. ) (No.15)} 1% |Jan. 1} Holders of rec. Dec.21la 
Garfield National (quar.)_......-------- 3 Dec. 31\Dec. 23 to Jan. 2 | duPont(E.I. )deNemoursPowd. »pref.(qu.)} 1% |Jan. 25|F ders of rec. Jan. 15 
Ee 10 Jan. 3\Dec. 23 to Jan. 3 | Hastman Kodak, com. (quar.)_......- 2% |Jan. 1| Holders of rec. Nov. 30 
Hanover Nationat (quar.)_-..--.------- 4 Jan 3iDec. 24 to Jan. 2 BEE . CON Dvncounant cna .sance 1% ‘Jan. 1) Holders of rec. Nov. 30 
Importers’ & Traders’ National_-----.-- 12 Jan. 3\Dec. 22 to Jan. 2 | Electric Boat, common (annual).....-.-. 2 Dec. 21)Holders of rec. Dec.24a 
Irving > yademag Exchange (quar.)..------ 2 Jan. 3\Dec. 24 to Jan. 2 Preferred (quar.) (No. 26)__......-.-- 2 Jan. 3)/Hoiders of rec. Dec.24a 
i a Se ew nnuenmed 5 Jan. 2 Holders of rec. Dec. 16 | Electrical Securities Corp., com. (quar.).| 2 Jan. 3)Holders of rec. Dec.3la 
Liberty "National EE ok. ak alow Bees s o 6 Jan. Holders of rec. Dec.3la | Electric Storage Battery, com.& pref. (qu.)| 1 Jan. 3)Holders of rec. Dec. 27 
SRS a Rene ee i as a ok a a sw 10 Jan. 3)/Holders of rec. Dec.3la | Empire Steel & Iron, pref. (No. 22)_.._.| 3 Jan 1/ Dec. to Jan. 2 
= Company, Bank of the (No.207)| 6 Jan. 3/pec. 31 to Jan. 2 | General Chemical, preferred (quar.)_-.-- 1% |Jan. 3)Holders of rec. Dec.18a 
REE See" RE RR eae 2 Jan. 3/ipec. 31 to Jan. 2 | General Electric (quar.) ca Sis dnl hein er 2 Jan. 15)Holders of rec. Dec. 
Manufacturers National, Bklyn. (quar.)-| 4 Jan. 3ipec. 25 to Jan. 2 | Goldfield Consolidated Mines (quar.)....| 30¢e. Jam.  1)....-........--....- > 
ETERS SER RS, i ERS SA a 1 Jan. 3ipec. 25 to Jan 2 TERS 5. apd inhb- ddd ccc rccktne tes) SR WR: BD neincdcn dives ves’ 
Market & Fulton, National (quar.)--.--- 3 Jan. 3iDec. 22 to Jan. 2 | Gorham Manufacturing, pref. (quar.)_..| 134 |Jan. 1\Dec. 25 to Dec. 31 
Mechanics’ , Brooklyn ONG. Deep dipe seo 6 Jan. 3iDec. 25 to Jan. 2 | Granby Cons.Min.,S.&P. ee oe 11)..| 2 Dec. 31)|Holders of rec. Dec.15@ 
Mechanics’ National Tg Be <a S 3 Jan: 3/Holders of rec. Dec. 27 | Great Lakes Towing, pref. ¢ Ry eee 1% |Jan. 2)Holders of rec. Dec. 15 
RRR Tp ge ARP SS ER a SR 21 Jan. 29pec 295 to ______. a Exploration iene} ‘(No.28)| $2.50 |Jan. 3/Dec. 18 to Jan. 3 
Mercantile National (quar.)-__...----.-- 1% |Jan. 3\Dec. 25 to Jan. 3 | Harrison Bros. & Co., Inc., pref. (quar.).| $le \Jan 3) Holders of rec. Dee. 28. 
Merchants’ Exchange National__.----.-- 3 |Jan. 3)Dec. 22 to Jan. 2 | Ingersoll-Rand, preferred.............- 3  |Jan.  1)Holders of rec. Dec.lla@ 
Merchants’ National (No. 213)-..-------- 3% |Jan. 3)/Holders of rec. Dec. 23 | Jnt Nickel, common (quar.)..--| 1 Mch. 1/Feb. 10 to Mech. 1 
Metropolitan (quar.).......-..--.------ 2 jJan. 3'Dec. 19 to Jan. 2 CBIR OBOE .. 0 odin be ie cans nkicn % |Mch. 1/Feb. 10 to Mech. 1 
Mount Morris (quar.)-.....-.-.-------- 2% |Jan. 3,Dec. 21 to ..-.---- Pen ois es cc bai cas 1% |Feb. l1Jan. 13 to Feb. 1 
Cit Suber ee Lida} <a sened i> ~~ < 4 jJan. 3/Dec. 24 to Jan. 3 | International Silver, preferred (quar.).._| 134 Jam. 3)Dec. 18 to Jan. 3 
Nassau National, oem (eats. 2.~ 3 Jan. 3\Dece. 28 to Jan. 2 Preferred (extra)..............--.-- % Jan. 3)Dec.18 to Jan. 3 
New York County National --__..__---- 20 Jan. 3\Dec. 22 to Jan. 3 | Internat. SmokelessPowd.&Ch.,com.(qu.)| 1 Jan.  1)Holders of rec. Dec.20e 
New York, N.B.A., Bank of (No. 252)_.| 7 Jan. 3'Dec. 25 to Jan. 2 | International Time Recording, common_| 1 Jan. 1|Holders of rec. Nov. 20 
Nineteenth Ward (monthly) (No. 42). -_- 1% Dec. 31) Holders of rec. Dec. 27 | La Belle Iron Works (quar.)_-.......-- 2 Dec. 31/Dec. 22 to Dec. 31 
North Side, Brooklyn (No. 31)-._-.------ 3 Jan. 3 22 to Jan. 3 | Lansing Fuel & Gas____._...-....-..-- 1 Jan. —1)Holders of rec. Dee. 20 
Park National (quar.)......-.--.------ 4 |Jan. 3) Holders of rec. Dec. 21 | Lanston Monotype Machine (quar.)-.... 1% |Dec. 30/Dec. 17 to Dec. 30 
Pp. Bo ERE STIRS eS ie 5 |Jan. I'Dee. 25 Jan. 2 | La Rose Consolidated Mines (quar.)-_----- 2 jJan. 20j)Jan. 1 to Jan. 16 
EEE MIO. «on ona ese cnee 3 |Jan. 3 Dec. 28 to Jan. 2 | Mackay Companies, com. o. -.) (No. 18)| 1% |Jan. 3)/Holders of rec. Dec.lle@ 
RGbeeeREbedn ohana << <teeaadeone 10 |Jan. 3/Dec. 30 to Jan. 3 Preferred (quar.) (No. 24)_..........| 1  |Jam. 3)Holders of rec. Dec.lle 
Prospect Park, Brooklyn (quar.)...------ 1% |Jan. IljDec. 30 to Jan. 2 | Manning, Maxwell & Moore Inc. (quar.)| 134 |Dec. 31)Holders of rec. Dec. 31 
(Rac Ran a a i 5 |Jan. 3/Holders of rec. Dec. 27 a ~~ ee Lighting Cos. (quar.) - - --- 1% |Jan. 15)Holders of rec. Jan. le 
aecet National (quar.)-..----.-------- S item... Site Se to Fe PRN os onic sg i canes 1% |Jan. 15)Holders of rec. Jan. la 
a i naan we wm oh aed aomen oi 5 j|Jam. 3/Dec.11 to Jan. 2 Mergenthaier Linotype (quar.).__.......| 2% |Dee. 31|Dec. 19 to Jan. 2 
Union Exchange Nattonal........------ & Jae: Sites: 4 to. Jan 34 RR oe an ee hk - ile 5 |Dec. 31)Dec. 19 to Jan. 2 
ei oo in hen no nerenave aid 6 Jan. 3/Deec. 17 to Jan. 3 ico ——- 2 A az: 2% |Tan. 15)Holders of rec. Dec 31 
PE See ihet n hatin =~ cases soe o 10 {Dec. 31)pec. 23 to Jan. 11 | Michigan Light, common (quar.)_--..-. 1 jJan. 3)Holders of rec. Dec.lia 
Beabine ¢ plasm emg OO RENEE COIR iss a. : Betton, of rec Des tie 
ankers (quar ok , CE eee Jan. 3)Holders of rec. _2 ichigan State Teleph., (quar.)_-.- . an. to . 
Brooklyn (quar.)..-----.-------------- 5 |Jan. 3)Holders of pe nee. a Sg Biscuit, com. teeass (No. 45)-| 134 |Jan. 15/Holders of rec. Dec.28a 
on ey re ee «---| 9 |Jan. 3)Holders of rec Dec.2la . Enamel. & Ste. pref. (quar.)....| 1% |Dec. 31)Dec.12 to Jan. 2 
pam BE ccd <6 -Rakdeodn as 2 |Dec. 31)Holders of rec. Dec.27a National Lead, com. (quar.) (No. 24)_--| 1% |Jan. 1|Dec. 11 to Dec. 14 
Si iabaiithire ~ shai niiieenm re aieikineie > = 5 |Dec. 31ipee. 25 to Jan. 2 | National Licorice, pref. (quar.) (No. 30)_| 134 |Dec. 31)Dec. 25 to Jan. 2 
Eaquitabi CIRE De on nikon << gp enwnn ss 5 |Dec. 31\Dec. 29 to Jan. 2 | National Sugar Refg., pref. (quar.)_---- 1% |Jan. 3/Dec. 16 to Jan. 3 
BES RR SR ieee 3 |Dec. 31\Dec. 25 to Jan. 2 | National Prnowe- ig MES i wis cdeencs cna 2 jJan 2\Dec. 22 to Jan. 1 
Moxtra Sti mbd ede tonne ssh n ane 1 Dec. 3liDec. 25 to Jan. 2 | Ne Poe yong a. (quar.) (No. 1)..|37}c.|Dec. 31)Dec. 2 to Jan. 2 
Fifth Avenue (quar.)---...---.-.------ 3 |Dec. 31\Holders of rec. Dec. 30 | New England Telep. & rae. (quar.)_-.-- 1% |Jan. 15)Holders of rec. Dec. 31 
Flatbush (Brooklyn) _..-...---.---.---- 4 |Jan. 3/Jan. to Jan. 2 | New York Mutual Gas Light__........-- 3  jJan. 10/Dec. 29 to Jan. 10 
Franklin, Brookiyn Giaeaieotk =n ac taled ~ ielug. ka 4 Dec. 31)Holders of rec. Dec. 30 Nigering Mines (quar.).........------ 5 j|Jan. 20)Jan. 1 to Jan. 16 
I, Ca wie <sinesccenusa 5 Jan. 3 Holders of rec. Dec. 20 | _ #2i7a@ -.---.--------.------+.------- 2% |Jan. 20)Jan. 1 to Jan. 16 
Guaranty (quar.).-..-....--.--.------ 5 |Dec. 31/Holders of rec. Dec.3la North # American Company (quar.)---.--- 1% |Jan. 3)Holders of rec. Dec.15a 
A ie a eee 3 |Jan: 3/Dec. 22 to Jan. 2 | Northern Indiana Gas & Bleciric, pref....| 1% |Jan. _3)Holders of rec. Dec. 20 
Lawyers’ Title Ins.&Trust (qu.) (No. 45)} 3 (Jan. 3\Dee.16 to Jan. 3 | Nova Scotia Steel & Coal, Ltd., com. __-- 1 jJan. 15j)Jan. 1 to Jan. 5 
Long Island &Trust, Bklyn. (quar.)} 3 Jan. 3!Holders of rec. Dec. 18 Preferred (quar.)_..............---- 2 Jan. 15\Jan. 1 to Jan. 5 
Snir nontienns sane nnnsele nates 6 Jon. 3\Dec. 2 to. Jan. Oklahoma Gas & Blectrtc, eel (quar.)...| 196 Wem. 16h5.-..2.........88-- 
Mercantile (quar.)-.-.......-..--.--.- 5 c. 31/Dec. 25 to Jan. 4 Old Dominion SS. (No. 68)_.-.-..----- 3 jJan. 3/Dec. 21 to Jan. 3@ 
Sine ene nnnbons wo secseceness 5 |Dec. 31iDec. 25 to Jan. 2 | Onderdonk Estate, -- Sn Sarena 5 jJan. 1)Holders of rec. Dec. 20 
werk ay (quar.) (No. 52)....-.-.-- 6 |Dec. 31\Dec. 18 to Jan. 2 P| FR i eee 3% |Jan. _1)Holders of rec. Dec. 23 
Morton (quar.)_.--_.-..-.-.--..---.-- 5 Dec. 31/Dec, 25 to Jan. 2 | Osceola Consolidated —— hiihs dake wien 6 Jan. 26] hk aR ae hain ba eeee oe 
—, of “Westchester County (quar.)-.| 134 |Dec. 31\Dec. 16 to Dec. 3] | Otis Elevator, me. co i sheets wa 134 |Jan. 15/Holders of rec. Dec. 31 
NR Bien ilies Sem mincagion 1 |Dec. 31\Dec. 16 to Dec. 3] | Phelps, Dodge & ne. “outs Paani 2% |Dec. 31)Holders of rec. Dec 224 
New York (aia wana n nee een nnneeee- : a za Dec. 25 to Jan. 2 waanene wee enn c wn ee e+ - 2-2-2 -- 2-22 4% 4 = eee of = Dec.22a 
wa wae ane e---5----- ee Tim, olders of ; a Plate Glass, * wee . . o=----- 
Guarantee & Trust (quar.)_......-- 5 |Dec. 31 — of ey bc | Pope Manufacturing, preferred (quar.)...| 1% |Jan. 31)Holders of rec. Jan. 21 
Trust Company of America (quar.)---.-- 2% |Dec. 31)Holders of rec. Dec. 24 & Gamble, preferred (quar.) ..--.- 2 j|Jan. 15)Holders of rec. Dec 31a 
Union ¢ Prk ecidbebeswiaue ris spa a 12% |Jan. 10)Jan. 6 to Jan. 9 Oats, common (quar.).......-- 1% |Jan. . 15/Holders of rec. Jan. 4¢ 
PSS ES GEES 25 jJan. 3\Dec. 20 to Jan. 2 ¢ Ry hs RS % \Jan. 15/Holders of rec. Jan. 4a 
ee ine ee ee 3  |Jan. 3/Holders of rec. Dec. 24 Realty 4 Associates (No. 14).------------ 3 j|Jan. 15/Holders of rec. Jan. 5 
SOc er cee esoewcesoeccacacocecs 2 Jan. 3] Holders of rec. Dec. 24 Di dtbnhhanedeodgooetemnedainwenn 1 Jan. 15/ Holders of rec. Jan. & 
Windsor ee eee 3  |Dec. 29/Holders of rec. Dec.28a Republic Iron « Sees. pf. (qu.) (No. 31).| 134 |Jan. _1)Holders of rec. Dec. 18 
Miscellaneou Rep owder, com. (quar.)....| 2% |Dec. 31)Holders of rec. Dec.lie 
Aeolian, hy‘ veg Piano&Planola, pf. (qu.)} 1% |Dec. 31lnec. 25 to Jan. 2 ag Be OOS REDE CIR ES LONE 14 |Dec. 31)Holders of rec. Dec.15¢ 
American pow uget aeet. (qu:) (No.42)| 1% |Jan. 3 Holders of rec. Dec. 21 | San Bacon Gas & Elec., a. (quar.)| . R5R FOB. | Disc cncccckcknscccieeee 
American Can, pref. (quar.)----..-_.... 1% |Jan. 1) Holders of rec. Dec.16a | Scranton Electric Co., pref. (quar )_..-.-- 1% jJan. 1/Dec 24 to Jan. 1 
Am. Car & Fdy., com. (quar.) (No. 29)-.| 34 \Jan. 1/)Holders of rec. Dec 10a | Sears, Roebuck & Co., pref. (quar.)...-| 1% |Jan. _1/|Holders of rec. Dec.15a 
Preferred (quar.) (No. 43) -_..___._- 1% |\Jan. 1/Holders of rec. Dec. 10a | Securities Company----...-.-.....-.-. 2% Jan. 15j/Jan. 1 to Jan. 16 
American Caramel, pref. (quar.)-_-_____ 2 jJan. Dec. 12 to Jan. 1 | Shawinigan Water & Power (quar.)_-.--- 1 Jan. 20)Holders of rec. Jan. 7 
American Cement (No. 21).--.-----...-. 1 jJan. 22/Jan. 9 to Jan. 23 | Sloss-Sheffield Steel & Iron, pref. (quar.)| 1% |Jan. 3)/Holders of rec. Dec.20¢ 
» preferred .-........... 3 Jan. 3)/Holders of rec. Dec.15q | South Porto Rico Sugar, com. (No. 1).--| lL |Jan. 3/Dec. 23 to Jan. 3 
American Express (quar.)_.-........-- 3 |Jan. 3/Holders of rec. Nov. 30 Preferred (quar.)_.....------------ 2 jJan. 3/Dec. 23 to Jan. 3 
Amer. Iron&SteelMfg.,com. capi. (quar.)| 134 |Jan. 1) Holders of rec. Dec 22a | Standard Gas Light, New York, pref....| 3  |Dec. 31/Dec. 21 to Jan. 2 
American Locomotive, pref. (quar.) . - --- 1% Jan. 21Jan 5 to Jan. 23 | Streets’ Western Stable-Car Line, pref...| 334 Jam. 1)/Dec, 22 to Jan. 2 
American Piano, pref. (quar.)---------- 1% \Jan. Dec. 19 to Jan. 2 | Swift & Company (quar.)_............- 1% jJan. 3/Dec. 19 to Jan. 6 
Amer meriean’ Radisto eee < | ae 2 j|Jan. _1/Holders of rec. Dec. 15 To. yi preferred (quar.)...-..- 1% jJan. ljDec. 25. to Jan. 4 
quar.)....| 1% |Dec. 31\/Dec. 23 to _....__ & Pacific Coal (quar.).....------ 133 Dec. 31/Dec. 21 to Dee. 31 
fmmortonn ween eg-see------------ 2% |Dec. 31 Dec 22 to Dec. 31 Seammeania Company, pref___.......---- 3% \Jan. 1/Dec. 21 to Dee, 31 
American Seating ae 1 j|Jan. 15/Jan. 1 Jan. 15 | Underwood Typewriter.common(No.1).| 2 j|Jan. 1)/Holders of rec. Dec. 20 
Amer. Seeding "Machine, pref. (quar.)_.-| 134 |Jam. 15) Holders of rec. Dec.3la First and second preferred_.......... 3  |Jan. 1)|Holders of rec. Dec. 20 
American Shipbuilding, pref. (quar.)-...| 134 Jan. 15 Jan. 4 to Jan. 16 | Union Bag & Paper, pref.(quar.) (No. 43)| 1 Jan. 15|Holders of rec. Dec. 31 
Am. Smelt. & Rfg., com. (quar.) (No.25)} 1. (|Jan. 15\Dec. 25 to Jan. 2 | Union Switch & & Signal, com. & pref. (qu.)| 3  j|Jan. 10)Jan. 1 to Jan. 10 
Preferred (quar.) (No. 42)......--..- 1% |Jan. 3/Dec. 11 to Dec. 16 | United Bank Note Corp., pref. (quar.)_. 1 Jan. 3|Dec.16 to Jan. 3 
American Snuff, com. (quar.)...-..---- 5 Jan. 3/Holders of rec. Dec. 15 | United C Stores. pref. (quar.) OR one 1% \Jan. _3)Holders of rec. Dec. 15 
,Preferred (quar.)....-..---..------- 1% \Jan. 3 of rec. Dec. 15 | United Fruit (quar.) Kno. 4 Boer Tes 2  |Jan. 15)Holders of rec. Dec. 24 
Amer. Sugar Refin., com. & pref. (quar.)| 134 |Jan. 3)/ Holders of rec. Dec. 1a | United Gas Improvement — a Ae 2 Jan. 15/)Holders of rec 31 





Ms 
a 











DEO. 25 1909. | 


THE CHRONICLE 


1643 


























Per When Books Closed. 
Name of Company. Cent. | Payable Days Inclusive. 
Miscellaneous—Concluded. 
United Shoe Machinery, common (quar.)} 2 Jan. 5|Holders of rec. Dec. 14 
Preferred (quar.)....-..--.--------- 134 |Jan. 5)|Holders of rec. Dec. 14 
U.S. Finishing, com. (quar.) (No. 4)-...| 1 Jan. 1| Dec. Dec. 31 
Preferred (quar.) (No. 42)_......---- 1% |Jan. 1\Dec. 21 to Dec. 31 
U.S. Mortgage & Trust (quar.)..-..---- 6 Dec. 31|Hoiders of ree. Dec. 24 
United States Printing of Ohto (quar.)..-.|1 5-16 |Jan. 3\Dec. 21 to Jan. 3 
U. 8. Steel Corp., com. (quar.) (No. 24).; 1 Dec. 30/Dec. 11 to Dec. 30 
Utah Copper (quar.) (No. 6)-.....--.-. 50e. |Dec. 31/Dec. Jan. 2 
Van Dyck Estate, com. and pref_.__-_.-- 3 Jan. 1} Hoiders of rec. Jan. 1 
Va.-Caro. Chem., pref. (qu.) (No. 57)...| 2 Jan. 5\Jan. 1 to Jan. 16 
Waltham Watch, common...........-- 1% |Jan. 1| Holders of rec. Dee.15d 
Wells, Fargo & Company .-..-.---.-.-.-- 5 Jan. 15\Jan. 4 to| Jan. 15 
BE ha cule ctnn ahh dbmose coda ene .|/$300 |Feb. 10|Holders of rec. Jan. 3 
Western Union Telegraph (qu.) (No. 163) % |\Jan. 15/|Holders of rec. Dec.20a 
Westinghouse Air Brake (quar.)...__.-- 2% \Jan. 10\Jan. 1 to Jan. 10 
en A ee ee ee Pe te pee 1% |Jan. 10\Jan. 1 to - Jan. 10 
SIU inte wid SUS Ss 0 Sb hwo cia cs 1 Jan. 10\Jan. 1 to Jan. 10 
Westinghouse Elec. & Mfg.Co., pref. (qu)} 1% jJan. 15\Jan. 6 to Jan. 16 
Wilkes-Barre Gas & Electric (quar.)_...| 1% |Jan. 1|Holders of rec. Dec. 17 
Yukon Gold Co. (quar.) (No. 2)-......-. | 10e. |Dec. 31/Dec. 11 to Jan. 2 
| F 
a Transfer books not closed. 6 Less income tax dCorrection. e¢ Also declared 


1% payable April 1 1910 and 1% July 1 1910. 











STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. 


-Stock of Money Nov. 11909- —Money in Circulation— 
Nov. i Nov. 1 


In United Held in 
States. Treasury. d 1909. — 
$ $ 
Gold coin and bullion --_.*1,648,714,131 175,284,087 598,773,175 610,060,562 
Gold certifieates.a........ -<........ 79,451,380 795,205,489 807,246,389 
Standard silver dollars.... 564,242,719 2,271,862 74,383 ,857 °74,740,245 
Silver certificates@....... -.......... 5,792,111 481,794,889 483,899,842 
Subsidiary silver__....... 160,276,491 17,952,453 142,324,038 131,663,701 
Treasury notes of 1890- -- 4,034,000 12,465 4,021,535 4,691,225 
United States notes_------ 346,681,016 4,501,054 342,179,962 342,994,056 
National bank notes-.--.- 703,940,756 17,944,644 685,996,112 643,202,001 





ory ep ee 3,427,889,113 303,210,056 3,124,679,057 3,098,498,021 
Population of the United States Nov. 1 1909 estimated at. 89,404,000; circula- 
tion per capita, $34 95. 





* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

@ For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit Of 
the Treasurer of the United States, amounting to $36,414,319 09. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 18; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


























For Week 1909. 1908. 1907. 1906. 
Tee OE. kes baste $3,818,307; $2,755,826}; $4,024,815) $4,122,311 
General Merchandise --_ ---- 16,945,329 8,941,881 8,987,130} 15,920,897 
THEE Shincccewttbediness $20,763 ,636| $11,697,707| $13,011,945] $20,043,208 
Since Jan. 1 
Po eee $163,506 ,522/$123 014,487 |$178,539,642/$158,718,826 
General Merchandise. ----.--. 691,146,069; 497,939,984] 631,775,968) 594,073,287 
Total 50 weeks........-- '$854,052,501 $620.954,471}$810,315,610 $752,792,113 





The following is a statement of the exports (exclusive of | 
specie) from the port of New York to foreign ports for the 
week ending Dec. 18 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1909. 1908. 1907. 1906. 
For the week ---.....---.--- $14,520,367 $15,572,901/ $15,810,821) $12,243,341 
Previously reported -------- 593,604,495 604,346,237) 612,342,541) 580,254,084 
Total 50 weeks........-- $608, 124,862 $619,919,138/$628, 153,362 $592,497 ,425 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 18 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: - 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports, Imports. 
Gold. 3 

Week. | Since Jan.1| Week. Since Jan.1 

ee ee ee ee | ea | $13,958,120} ......_- $212,729 
Gena 13,861,732} ........ igh et 

$21,500} 2,906,995 $3,820 739,143 

wi esti acon ti ¢ pn gee se 556,753 

500,000} 58,867,450 93,369] 2,469,524 

cane RENEE 4,030,820 33,059} 2,087,743 

; Ree ee 052).208 $93,650,117}. $130,248) $8,846,830 
Werte BOs ee muses 4,003,500} 54,000,555; 412,291] 16,913,631 
Tetel 100 2a ore es: 9,000] 36,788,772) 5,712,241} 95,106,826 
Count SRN ns sisi cei siitiaretrer ttre $819,680/$38,387,185). .....-.. $234,514 
Bo PTET Bn RE STORER 37,750} 3,935,575) -.-..--- 9.376 

Sukbc Coaeee turer ce Cekiee sacntcce WEEE wawntcse 77, 

Want aaies.....- kk. RS SS 16,800 151,951 $1,235 131,067 
RE coc dncccesteapebentccheedl thedbaus “sonuwden 91,047) 2,480,256 
SE NR, 6. kn wicddace stitial: tuseiuee 59,226 116,608} 1,112,377 
All other countries.........---.-- 200 34,637 47,214) 1,239,590) 
, RRR, Se eae a $874,430/$42,580,164) $256,104) $5,284,419 
Tee Seeeds 6 hi oe th 878,750) 41,424,300 156,049} 4,451,844 
Total 1907..........-.---.--.- 817,182] 48,420,331| 219,037| 3,925,501 








Of the above imports for the week in 1909, ___- 
were American gold coin and _._.. American silver coin. 
Of the exports the same time, $521,500 were Ameri- 
can gold coin and $16,200 were American silver coin. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dec. 18. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in ali cases. 

















Banks. Capital. | Surplus.| Loans. Specte. | Legals. | Depostis. | Re- 
00s omitied. Average. | Average. |Average.| Average. |s’ve. 
: $ $ $ $ $ % 
Bank of N. ¥_.| 2,000.0) 3,465,5) 18,683,0; 2,895.0) 1,507,0| 16,343,0)26.9 
Manhattan Co_| 2,050,0) 4,126,6 ,800,0! 6.248,0) 1,798.0) 33,100,0)24.3 
Merchants’ _...| 2,000,0) 1,693,7| 17,602,0} 2,872,0) 1,448,0|  17,215,0)25.0 
Mechanics’ _...| 3,000,0| 3,851,2) 26,470,0| 4,516,0) 2,307,0) 26,835,0/25.4 
America ....-.. 1,500,0;) . 5,894,9| 21,883,4| 3,420,6! 1,814,9| . 21,306,2/24.5 
a 1,000,0 685,5 8,381,0) 1,591,0 528,0 7,937,0)27.1 
i sin ioe 25,000,0} 28,853,0) 168,748,1| 34,643,6| 5,648,0| 155,898,5)25.8 
Chemical _ ____- 3,000,0) 6,183,0| 27,769,5) 4,758,8| 2,197,1| 26,051,0/26.8 
Merchants’ Ex_ 600,0 568,2 6,278,1} 1,279,1 181,2 6,104,5/23.9 
Gallatin.__..-- 1,000,0| 2,443,1 7,963,7| 1,214,3 411,4 6,091,0 36% 
Butch, & Drov_ 300,0 153 ,4 2,274,6 479,7 142,5 2,345,2|26.6 
Greenwich -._. 500,0 777,4 7,362,9| 1,866,1 200.0 8,199,0/25.1 
Amer. Exch_..| 5,000,0) 5,095,1| 29,578,7| 5,139.3) 1,878,7 24,066,4| 29 3 
Commerce _. _.. 25,000,0| 15,694,3| 140,185,9| 20,091,3) 9,598.3) 115,389,1 a5 

Mercantile ._._.._| 3,000.0) 2,570,8) 13,898,0) 2,002,7 790,8| 10,480,8/26.7 
i. | | eee 500,0 897 ,6 3,849,1 279,23 564.9 3,428,7|24.6 
Chatham ----_-- 450,0| 1,026,2|. 6,644.9 723,9| 1,052,0 6,921,2|23.5 
People’s _...-- 200,0 477,5 2,092,4 483,1 121,6 2,519,7|24.0 
Hanover -_.--.-- 3,000 0} 11,101,1| 59,458,8) 10,158,2| 7,166,2) 66,866,4 84 
Citizens’ Cent._| 2,550.0} 1,486, 20,717,9| 4,902,0} 324,4) 20,317,8/25.9 
Wasraw ....... 500,0 464,8 6,274,8 670.0) 1,129,9 7,036,6|25.5 
Market & Fult’n| 1,000,0) 1,668,0 7,997.7; 1 693,8 907.5 &,286,1/313 
Metropolitan _.| 2,000,0) 1;,392,9| 12,677,6) 3,074, 231,0| 12,999,1/25.4 
Corn Exchange} 3,000,0) 5;254,1| 41,919,0) 7,266,0|) 4,367,0| 48,515,0/23.9 
Imp. & Traders’} 1,500,0| 7j\504,0) 25,335,0) 3,869.5) 2,055.0) 22,818,0 & 
OE ‘ 3,000,0| 9,912.5) 77,424,0| 21,261,0) 1,274,0| 86, ,0126.0 

East River-_-- 250,0 105,2 1,542.5 445,2 115,2 1 .2|30.0 
Poeten ......- 3,000,0| 3,543,1) 20,310,0) 3,820,0) 1,966.0) 21,933;0/26.2 
Seeond ....... 1,000,0} 1,899.3}. 12,490,0) 2,515,0 597,0| 12,214,0/25.4 
Wik ook vote 10,000,0 ies 100,801,5| 21,716,0' 1,738,7| 89,675,0'26.1 
Irving Exch._.| 2,000,0 ,016,3} 21,002,9| 4,281,1) 1,301,9| . 22,106,1)25.2 
Bowery ....-.. 250,0 802,0 3,566,0 843,0 57,0 3,703 ,0)24.3 
N. Y. County-_- 500,0; 1,642,4 7,857,9| 1,446.4 623,1 8,027 ,3426.2 
German-Amer _ 750,0 667,5 4,242 3 787,0; 236,9 4,092,2/25.0 
CN nics ahs as 5,900,0) 7,040.4) 70,741,0) 15,839,0) 4,604,0| 75,959,0/26.9 
Fifth Avenue__ 100,0};. 2,069,9} 13,040 5| 2,723,1| 1,099.14 14,768,4/25.8 
German Exch_- 200,0 894,0 3,800,0 486,0 466,0 3,890,0\24.4 
Germania ____- 200,0} 1,006.5 4,806 ,2 876,4| 503,6 5,509,6/25.0. 
Lincoln .._.... 1,000,0} 1,408.9] 15,780,0| 3,406,7| 903.2) 17,041,7|25.2 
Garfield -__-..- 1,000,0} 1,147,1 7,680,1| 1,661,4) 259.7 7,.748,3/24-7. 
Wee oo ot 250,0 483,5 3,549,3 652,9) 308,9 3,820,9|25.1 
Metropolis ___ -- 1,000,0} 2,020,2} 11,702,8) 1,216,6| 1,712,5\@ 11,752,1/24,9 
West Side___-- 200,0} 1,139,0 ,444,0 904,0 2500 4,697 ,0)24.5 
Sea 1,000,0} 1,821,6; 17,169,0) 3,905.0) 1,415.0) _ 19,648,0)27.0 

L | ete 1,000,0} 2,704,4| 16,272,0|° 3,289.2; 988.4) 15,797,9|27.0 
N. Y. Prod. Ex 1,000,0 705,4 7,755.4) 2,305,1 244,2 9,411,0/27,0 
SU. oo Se 1.000,0 863,0} 13,9640) 4,045.0) 289,0) 17,121,0)25.3° 
14th Street_...| 1,000,0 334,5 5,446,7 971,7 651,5 6,115,8/26.5. 
oS BRR 2,000,0} 2,834.3 ,200, 6,508,6| 287,2) 26,948,4/25.2 
Coal & Iron__..| 1,000,0 326,3 5,607, 948,0; 368,0 5,392,0\24.4 
Totals, average|127,350,0/180,024,4/1191,041,0)232,991,5|70,620,5/1172,713,2|25.9 
Actual figures, |Dec, 18 _} _.-..--- 1206 ,890,5|233 ,658,7|70,394,2| 1188,572,3/25.6 


























On the basis of averages, circulation amounted to $52,755,500 and United States 
ures 


d its (included in deposits) to $1,725,800; actual fig December 18, circulation, 


' $52,789,500; United States deposits, $1,829,600. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but, the. figures are compiled so as, tq. 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 


STATE BANKS AND TRUST COMPANIES. 























State Banks | Trust Cos. | State Banks | Trust Cos. 
Week ended Dec. 18. in in outside of outside of 
Greater N. Y .\Greater N. Y .|\Greater N. Y .\Greater N. ¥. 
$ $ $ e.-; 
Capital as of Nov. 16__-- 26,075,000 63,425,000 *8,708,000 *7,725,000 
Surplus as of Nov. 16_--- 38,586,700} 167,632,400} *10,585,699 *10;155,540" 
Loans and investments__| 293,317,900/1,095,968,400 89,665,400 134,643,400: 
Change from last week - +409,700; +1,841,100 —497, —483,000 
I cs ckiwanmen« 45,278,300) 112,567,400) -.-.-.--] -..----- 
' (Change from last week. —159,600} +1,375,900; -...----}- 9 -L-----e 
“oe & bk. notes} 24,206,000 TESTO . . escucnnkl: >. coeseune 
from last week - —40,000 eS ee ee, ren ee 
see. Reta ae 332,530, 1,115,418,400}, 93,493,000} 140,570,700. 
Change from last week_ +615, OF +7,114 —138,500 —528,700 
Reserve on deposits. _..- 88,345,700} 131,625, 18,343,200] 17,244,100 
Change from last week _ +574,900}' +1,718, —-69,400 —519,700 
P. C. reserve to deposits... 27.1°¢ 15.5% 20.2 12.8%, 
last week. . 27.0 15.4% 034 a 13.2% * 
+ Increase over last week. — Decrease from last week. * As of Sept. 14. 
' Note.—"8) us” includes all undivided * on d its’ iIn- 
cludes, for trust companies and State cash items, but amounts 


not only- 
due from reserve agents. Trust companies in New York State are required by 
Keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown. below. The percentage of reserve. required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
certificates, and also exclusive of deposits secured by bonds of the State 


—Sitate Banks-—- 
Total Of 


—Trust Cos .— 


Reserve Required for Trust Companies . Total of 





and Staie Banks. Reserve which Reserve which 
» Location— Required. in Cash.Required. in Cash, 
anhattan Sorough:..-..-.......- ios saetide ennai i 15% 15% 25% 15% . 
Brooklyn Borough(without branches in Manhat.) 15% 10% 20% 10%. 
Other. it branches in Manhattan) .15% 10% 15% 7%% 
A with branches in Manhattan...-.--15% 15% 25% 15% 
(gb Il pn cya HF 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 


trust com 
House. 
also the results 
House banks. 


nies in the Greater New York not in the Clearing 
hese — are shown in the table below, a sare 


( 


th actual and average) for the Clearing- 


In addition, we have combined each corre- 


gponding item in the two statements, thus affording an aggre- 
sate for the whole of the banks and trust companies in the 
Greater New York. 





NEW YORK CITY BANKS AND TRUST COMPANIES 
































Clear .-House || Clear.-House |\State Banks &|| Toial of all 
Week ended Dec. 18 Banks. Banks. Trust Cos. not || Banks& Trust 
ctualFigures Average. in C.-H. Aver.||Cos. Average. 
ee 3 3 $ $ 
Capital as of Nov. 16..| 127,350,000]{ 127,350,000) 73,550,000}; 200,900,000 
Surplus as of Nov. 16.-| 180,024,400]; 180,024,400 176,431,300}} 356,455,700 
Loans and investments 1,206,890,500!| 1,191,041,000} 1,190,693,900) |2,381,734,900 
Otiange from last week} +19,217,100]] +9,046,800] +1,233,100|}} + 10,279,900 
"Shanes ahd tik saeeenetres ox 1,188,572,300} 1,172,713,200)a1,134,131,900} |2,306,845,100 
from last week} + 20,577,000 + 13,603,200 +5,427,300}} +19,030,500 
ee ie healer aree a 233,658,700} 232,991,500}  119,503,100]} 352,494,600 
ge from last week} -+ 2,758,900 + 2,149,900 +1,714,300 +3,864,200 
een ee eee 70,394,200 70,630,500 622,483,100 93,113,600 
from last week —663 ,000 +1,732,400) + 223,700 + 1,956,100 
wey money holdings} 304,052,9 303,622,000! ¢€141,986,200|; 445,608,200 
e from last week} +2,095,900 +3,882,300) +1,938,000 +5,820,300 
on deposit with 
h SPR | wwausesell,.  esseuatn 21,650,100 21,650,100 
‘ tS enya, Meme eee + 166,400 + 166,400 
alr | Se 304,052,900}; 303,622,000 163,636,300}| 467,258,300 
from last week} + 2,095,900 +3,882,300 + 2,104,400 + 5,986,700 
\ to deposits 
Ing reserve .... 25.62% 25.92% See nh ae 
Percentage last week - . 25.87 % 25.89% ee: sth banned 
‘Sutfius reserve__..._- 6,909,825 DE ee cacudeadl. =. nciiacce 
+ Increase over last week. —Decrease from last week. 


its after eliminating the item ‘‘Due from reserve depos: 


tories 


are the ge 
J banks and trust companies in New York City; with this item included, 
sits amounted to $1,229,110,200, an increase of $6,529,600 over last week. In 
Cas: of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


ual figures. 


the act) 2 b Includes bank notes. 
615,434,100 and trust companies $126,552,100. 


c Of this amount State banks held 


To-day being Christmas Day, the Clearing-House bank 
atatement, usually published on Saturday, was issued yes- 
terday, and being thus available before going to press, we 


give it here also. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 



































Clear .-House || Clear.-House |State Banks &\|| Total of all 
Week endid Dec. 24. Banks. Banks. Trust Cos. not || Banks& Trust 
ActualFigures Average. in C.-H. Aver.||Cos. Average 
$ $ $ 3 
Oapitai as of Nov. 16__} 127,350,000]; 127,350,000% 73,550,000)| 200,900,000 
Surplus as of Nov. 16-.-| 180,024,400]} 180,024,400} 176,431,300]) 356,455,700 
‘om gna investments) 1,191,987,700)/1,197,479,600| 1,202,728,000/|2,400,207 ,600 
from last week} —14,902,800}} +6,438,600} +12,034,100)} +18,472,700 
feposits _..... ._... 1,172,876,700f 1,179,731,300}a1,148,160,000} |2,327,891,300 
from last week} —15,695,600}} +7,018,100) -+14,028,100}} +21,046,200 
a alk whe din 234,059,400 235,778,600 120,303 ,600|} 356,082,200 
ange from la t week +400,700/} +2,787,100 +800,500/| +3 587,600 
i-tenders -_.....- 69,685,700 69,299,50% 621,786,800 91,076,300 
ange from last week —708,500H —1,331,00) —696,300!; —2,027,300 
te money holdings 303,745,100) 305,078,100} c142,090,400)| 447,168,500 
from last week —307, +1,456,100) +104,200!| +1,560,300 
Money on deposit with 

other bks. & trustcos.| ~.....-..-]} ....-...-- 21,084,100 21,084,100 
Change from last week} -...------|J -..----.-. — 566,000 —566,000 
Total reserve_.__.-. 303,745,100; 305,078, 100 163,174,500|| 468,252,600 
nge from last week 07, +1,456,100 —461,800 —994,300 

Percentage to deposits . 
requiring reserve---- 25.92% 25.89% BOP © cect cca 
Percentage last week -_- 25.62% 25.92% ae Ot ca ccuedaen 
Surplus reserve. _...-. 10,525,925 SO 206. DER... anedtse sell HaclLdae 

+ Increase over last week.. — Decrease from last week. 


@ These are the deposits after eliminating the item ‘‘Due from reserve ‘depositories 
aad other banks and trust companies in New York City”; with this item included 


a 


eposits amounted to $1,242,766 300, an increase of $13,656,100 over last week. 


In the case of the Clearing-House banks, the deposits are “net” both for the average 


and the actual figures. 


b Includes bank notes. 


$15,082,000 and trust companies $127,008,400. 


c Of this amount State banks held 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 


a3 follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers (00) in all these figures. 


Greater New York outside of the Clearing House compare 


























Week Leans and Tot. Money| Enttre Res. 
Bnded. \Invesimenis.| Deposiis. Specte. Legals Holdings. \on 
3 ea $ $ $ 3 

Oct. 30_.| 2,439,447,5| 2,401,871,9} 378,354,1| 93,572,2] 471,926,3| 494,500,4 
Noy. 6..j 2,447,785,3) 2,401,807,2) 370,910,2; 91,315,1] 462,225,3) 485.366,9 
Noy. 13..] 2,428,526,4| 2,368,257,5| 363,346,7; 91,080,3) 454,427,0| 475,809,2 
Nov, 20_.] 2,408,090,7; 2,338,048,8} 359,133,4; 89,784,9) 448,918,3) 471,633,4 
Nov, 27..} 2,389,978,6] 2,310,511,4) 354,661,9| 89,617,2| 444,279,1) 465,572,1 
Dé. 4__} 2,381,234,4] 2,296,068,3|} 348,861,8) 91,137,3) 439,999.1| 461,180,6 
Bec: 11__| 2,371,455,0}] 2,287,814,6; 348,630, 91,157,5| 439,787,9| 461,271,6 
Dec. 18__} 2,381,734,9] 2,306,845,1) 352,494,6) 93,113,6| 445,608,2) 467,258,3 
Dec. 4.) 2,403,207,6) 2,327,891,3) 356,082,2; 91,076,3) 447,168,5, 468,252,6 














Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 18, based on average daily results: 

We omit tavo ciphers (00) in all these figures. 




















Loans, Legal | Deposit with— 
Disec’is Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks, 
ments. Notes, | Agent. &c. 
N. Y. City. 
Boroughs of 
Man.& Bre. $ $ a > $ s 
Wash. H’ts} 100,0 247,4| 1,171.0); 129,0 53,0 S48 Mi: scaes 1,140,0 
Century _..| 200,0 151,8) 1,459,9 25,9) 198,4 73,0) 214,4) 1,637,0 
Colonial _...| 400,0 311,0| 5,154,9) 956,1) 414,5 550,1; 215.2) 6,669,2 
Columbia -.} 300,0 458,9| 5,852,0} 573,0) 535,0 999,0) _.... 7,382,0 
Fidelity ...| 200,0 159,3 961,4 91,7 68,3 Beye waabs 984,8 
Jefferson_..| 500,0 586,9| 3,536,4 16,3} 550,9 254,4| 337,5) 3,687,2 
Mt. Morris_} 250,0 287,6| 2,351,9] 423,0 37, 338,2 94,9) 3,045,3 
Mutual ___-_| 200,0 328,5| 3,736,1 45,1) 570,6 472,4 5,2] 4,355,7 
Pies8 255 < 100,0 412,4| 4,194,0} 339,0) 398,0 ere 4,912,0 
23d Ward_-_| 200,0 103,9} 1,821,1] 165,6 49,1 SOG © Se2%% 2,080,2 
Un.Ex.Nat.| 1,000,0 959,3| 8,499,6) 1,157,0} 1,000,0 197 OP 2.28 8,495,0 
Yorkville __| 100,0 446,0} 4,083,8 63, 769,5 202,5} 252,3) 5,199,6 
New Neth’s} 200,0 243,5| 2,127,0} 236,0 78,0 354,0 10 2,348,0 
Bat.Pk.Nat.} 200,0 150,3| 1,224,9} 221,9 31,5 en 1,146,8 
Aetna Nat_} 300,0 315,9| 1,942,9) 409,0 35,2 121,6 22,5) 1,785,3 
Borough of 
Brooklyn. 
Broadway _| 200,0 541,1| 3,314,0 29,9} 302,1 193,7| 105,0| 3,593,9 
Mfrs.’ Nat.| 252,0 798,7| 5,955.5} 650,7} 158, 850,9; 129,2| 6,638,0 
Mechanics’ _| 1,000,0 934,7| 11,048,0} 299,4) 1,253,1} 1,206.2) 258,2| 13,823,4 
Nassau Nat.| 750,0 966.4) 6,362.0} 508,0) 253, 862,00} _..-.-. 6,123,0 
Nat. City..| 300,0 607,5| 3,902.0; 117,0 . y 174,0| 5,170,0 
North Side_| 200,0 144,0} 1,818,6) 137,3 86,0 169,2} 111,0} 2,079,4 
Jersey City. 
First Nat..| 400,0) 1,237,1) 4,515,8} 300,6) 370,5) 5,432,1| 245,0| 9,244,5 
Hud.Co.Nat} 250,0 745 2,713,6; 141,1 34,0 231,0} 231,9) 2,561,4 
Third Nat_.| 200,0 384,8| 2,115,8 50, 124,8 435,9 16,0} 2,329,3 
Hoboken. 
First Nat..}| 220,0 623,7| 2,413,9| 136,8 15,8 113,8 81,4] 1,999,8 
Second Nat. 125,0 249,6) 2,716,2 79,7 89,7 81,1 218,2| 2,714,7 
Tot. Dec.18) 8,147,0) 12,395,9| 94,992,3) 7,303,3| 8,082,4) 14,919,0) 2,721,9)111145,7 
Tot Dec.11} 8,147,0) 12,395,9| 94,740,5| 7,109,4| 8,585.6) 14,424,1| 2,493,3)1 7 
Tot. Dec. 4} 8,147,0) 12,395,9)| 94,845,0) 6,963,5| 8,576.0) 11,083,2/ 2,531,6|107820,1 























Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in all these figures. 











Capitial 
Banks. and Loans. Specie. | Legals. |Depostis.a| Circu- | Clearings. 
Surplus lation 
Boston $s 3 8 g $ $ $ 
Nov .27_-_! 40,300,0} 197,326,0) 20,499,0| 4,340,0| 239,726,0| 7,029.0) 144,870,7 
Dec. 4_-.| 40,300,0) 192,675,0| 20,202,0) 4,704,0| 236,842,0) 7,017,0| 182,368,5 
Dec. 11.-_| 40,300,0}- 190,821,0) 21,082,0) 4,544,0} 231,943,0) 7,093,0) 165,765,4 
Dec. 18_.| 40,300,0} 189,345,0} 21,881,0) 4,695,0| 235,348,0} 7,119,0) 178,824,7 
Phila. 
Nov .27__| 56,315,0! 256,700,0 70,256,0 304,483,0)16,811,0| 129,776,4 
Dec 4-. ,315,0} 257,107,0 67,727,0 302,959,0/16,818,0| 175,906,1 
Dec. 11.-| 56,315,0; 255,192,0 68,153,0 300,407 ,0|16,786,0| 157,574,9 
Dec. 18__| 56,315,0| 258,565,0 68,364,0 308,333,0)16,796,0| 184,068, 























a Including Government deposits and the item ‘“‘due to other banks.”” At Boston 
Government deposits amounted to $3,009,000 on Dec. 18, against $3,002,000Zon 
11. 








—Sonntag, Decker & Co., Chicago, have purchased and 
are offering for sale the $46,000 Douglas County 47370 
ten-year drainage bonds recently sold by the county. The 
interest is payable annually at the First National Bank, 
Chicago. 


—Attention is called to the advertisement of William 
Salomon & Co. offering tax-exempt investments yielding 
from 4 to 5.50%. 
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INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 64%. 


Spencer Trask 8 Co. 


WILLIAM AND PINE STS.., NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany. N. Y. 














MOFFAT & WHITE 


BANKERS 
Members New York Stock Exchange 
6 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXOHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wall St.,. New York: 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD, President. | 
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. Super Lega ~ 
Stloer Treasury Tender 
Certificaies| ‘Notes: 
$ $ s 
,730| 126,797 68. 416,336 
800] . 151.704 303,315 422,491 
,150 197 160,150 349.019 
770 F 2 1,916,402] 3,296'399 
760] 1,919: 351,869 4,543,418 
334 411.620 677,168 
0,821} 1,100,110) 1,257,568 
3,434,574] 12,602,368| 10,962,392 
1,167,723] _3,289,856| 5,580,412 
1,0 “359 37.08 1395 50,400,666 
7,75 135, 1;902'216 
114/276 761,363 572.128 
658,477! 2,607.679| 3,513,403 
1,691,487] 3;5900°432| 61978595 
778.775] 6,387,502| 3,055,528 
637,264 3.380.848 5.297,790 
69597 15,940 03,596 
120/676 385,330 670,306 
164,4 2,014,421 175 
5.355| . 20,337 400 
71,908 544/000 460;273 
6,621,503} 60,729,103) 79,205,197 
= 
350,383 626,550|.. 1,883,179 
212:468 488.575 677,019 
235,1 277,268 805,308 . 
190,94 363} _ 676,715 
494/125 669,479! 15577.495 
16,56 ’847 46. 
350178 4a6'882 839286 
, , 9 2 
183,010 128/525 233, 
1,947 81,233 1407741 
69:219 291 75,1 
1,503:557| 1,151,376] 2,619.59 
154,35 1555 “ 
73,92 115,366 §39.94 
112/058 110,992 40. 
204,362 314/111 648,116 
142/354 47,061 367, 
173,485 40,349 214757 
196,559 667 365,91 
261,267 259,696] - ; 
106,687 76,167 489,317. 
359,508 510,244] 1,068/846 
5,890,425] .7,038,478] 15,164.104 
955,656] 1,009,709] 3,544, 
132,102 *017| +2/267,307 
2'975,000| 198,846 422'677| 1,402°3 
728:870| 125.433] - ~274°1 773, 
2,000,810} 708,148 879.876] 1,988/544 
1,606,500} 126, 17,372| 1/002" 188 
3°384.390| 1,023,370) 341-254 3'117, 
32:992,960 .427|° 11,763, 24/295,957 
1;087'650|- 425;512 419.573| 1,748,588 
653.270 : 79081} 1,884;010 
1,614,350] 391,412) 70, --"944°204 - 
1;002;700 7,452 970.749| 1,279,127 
15419,670| 495,378 92289 1,017,693 
1,941,280 650) 110,190] 2'397'693 
1;071;220| 145.218 514,857 1,123,080. 
1;789:240 "580 131] 15828°4 
240,500 44,634 135,033 33.248 
250,370 70.585 5.049 813° 
45,000 16,872 ;904 84,764, 
‘014 rst'502 593:809 
359.658] 1,432,990] 1,047,165 
91,009 289 537, 
217,436] 4,032'815|- 6,198,1 
7,342,510} 27,023,417] 59,972,600 
———OS oo 
1,207,348 206,229 594,629 
219; 265,140 426,27 
327/993 320,947 598,919 
66,747 "892 337,7 
292/634 07 322 1,182,200 
40,192 101/987 338,97 . 
529,050 045] 976, 1 
39,860 46,201 61,857 | 
26,083 20:704 86,389 
30,880 130,719 65,2 
167/469 1107705 566.044 
90,318 56, 150,7 
257.787 249:510 744.217 
120,315 293.425) 1,517,823 
24/899 37,562 54,868 
83/997 74,588 173.702 | 
449:768 360,420 590.667 
45,462 43, 111/27 
104,056 36,358 297,53 
3,124,241] -3,571,155| 8,846,392 
196,432 64,937 130,367 
190;329 63,425 444.644 
75,190) 198/912 76,730 | 
40,091 2°624 17,13 
155.234 48'574 55,69 
92,1 ,020 105,490 
647,456 108:778 202,684 
269;816 61,575 482: 
356,165 19°516 76.735 
0} 107,601 78'657 107,884 
770 42.337 ‘ 16,258. 
77,703 11,757 18,515 
00 1,753 29; 33:032 
‘761 40,977 85,745 
4.575 10,787 15,525 
5,577,380| 2,340,596 758,316| 1,869,071 
980| 32,819 103} 120 
25,000 1,965 2,152 6,200 
25,980] .. 34,784 2,255 6,320° 
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Sep. -1 1909. Capual. = and Gold Cl'9-H .| Treasury Stlver and Tender 
.« 0-A. 
. Individual. Discounts. | Certtf‘cates .|\Certificates Certificates Notes. 
$ $ $ $ $ ~ $ s 
Maine ISR Spree SRS ae ea 9, 1.000 $5.902,572 32,067,107} 1,208,7 519,290 2,7 383,651 501,54 
ew Hampanhire....-.-..-.--- -- 5.462,4 17,843,173 16,127,647 467,792 218,870} 145,689 349,106: 416:702 
Vermont ........ 5,460,000 16,091,368 15,417,025 425,052 131,650 98, 148,309 334,153 
Magmnebusctts..... inbccccoccssacc- 33.2) oe 123,995,845 124,732,668) 2,482,024) 1,218,140 52,63 ‘ 3,309 ,33 
“egtenn ees Se sh PONS) .) holt 2,250,000 175,559,751 191 439.615 ,833, 6,867,220) 1,925,254] 7,482,115) 4,948,897 
Beet AURR ic ascdce caskauunda 6,700,250 26,445,234 27 927.653 366,621 326,810} 107,735 629,694 
WREUNOU cn cditbeocedduaninos 20,289 200 59,502,649 59,838,046] 1,789,164 692,290) 320,245 1,303,054 
New Engiand States_.........- 101,420,425 455,340,592 467 549,761} 23,573,049] 9.974.270] 3 462,818 11,442,988 
New York..._.. BRC RRS epee: 43,847 970 274,226,274 219,309,431} 5,366,453| 4,576,330) 1,164,867) 3,417,560) _5,791.356 
New York City. N.cncccccctecse 8/114,500,000 779,886,679 925,653,623] 52,672,373/152,862,730| 1,097,681 858] 57,057,516 
Alban 2,100,000 14,959,078 21,335,280 448,975 ,560,000 62.472 5} 2,278,392 
Broo 1 802,000 18,242,694 14,730,89: 221,600] 1 045 65( 102,448 2,775) 498 ,480 
New Jersey 20,632,640 150,871,624 114,972,619} 1,942,489] 2,341,180] 635,781 099] 3.538.228 
Pennsylvania 64,860,520 364,708,662 287,268,751! 9/182:2 5,640,320] 1.765.866 7,489,793 
Philadelphia 22;905,000 182,848,016 224 ,652,787| 13,569,857| 11,555, 650,567 4,359, 
Pi 26,700.000 115,343 ,065 127,039,101} 6,086,590} 6,751,830} 661,635 5,289,081 
Delaware _.- 2,373,985 10,031,267 9,255,140 142,963 120,540 76,676 197,154 
Marylan 5,095,715 30,483,386 22.430.765 478,646 424,510] 138,763 672,418 
Baitimore 12,590,700 42,035,145 54,504,517 270,828} 2,384,010) 162,732 065,898 000, 
District of Columbia... Boke 252,000 1,062,950 811,294 16,000 122,150 2,715 15 ‘ 
Wasaington City..........---. 5,300,000 21,492,590 20,965,516 72,322| 1,600,400 54,037 566,32U 374.495 
Eastern States..........------ 322,960,530 2,006,191 ,430 2,042,929,722 ,471,352|190.985,450| 6,576,240] 61,839,130] 88,566,768 
RE es a a oes 13,513,500 64,405,072 72,318,311} 1,210,070 786,980| 399,474 2} 1,907,574 
West Virginia.........-.. 8,497,680 38,185,22 36,061,599) 1:053,082 626,480} 188,379 729,130 
North Carolina... 7,035,000 21,826,933 30,105,016 469,338 268,640| 215,099 576,211 
South Carolina. 4,595,500 13,243 ,698 17,716,746 152,375 137,1901 193 727 367,967 
Georgia ....... 10,831,500 33,891,044 46,407,170 439,818 359,970; 350,909 610; 1,045,102 
Savannah ...... 750,000 1,043,810 2,584,800 24.54 29,6 22.339 23 285 9,700 
Florida.....__ a 5,130,000 20,648,942 21,020,182 $52,099 186,490] 428,707 3h 542,210 
I oe ne 8,472,000 24,133,8 27,755,673 793,912 658,260 2,16 5 42,185 
Mississippi _.... L £ Sa 3,460,000 (343.8: 9.683 ,1 10,579,352 157,203 232,960] 196,365 212,863 
ee 2,970,000} 1,920,366] 11,883,288 13 ,439,5' 158.797 281,930 19,613 138,103 
MIO UTIONIE.. Co cncccepepepece 5,525,000] 2,935,000) 16,253,695 19,533,324 44,322 946,560 64.308 88,930 
Dine deere eduneccenten os 30,783.300| 14,088,418! 91,049,067 103,283,196; 2,451,8 1,871,500] 1,540,784 026,746 
Dalins _.____. EL wean os wa 2,950,000} 1,303,500! 13,165,716 15,329.017 634, 400.900| 192,378 5.04 
Fort Worth__ we 1,975,000} 1,630,000 8,236,961 ,407 ,283 351,990 111,060} 237,372 , 
Gaiveston .._.. a 625,000 155,000 2,232,238 2,612,670 92, 152,810} 119,131 43,425 
SL eet akncnennacacce 3,100,000] 1,190,000} 13 021. 13,937,508 611,145} 1,139,100} 186.2 420,699 
Sl. cocamadiesee 2,100,000 785,000 8,055,60: 7,671,417 338,69 497,730| 163,282 124,915 318,65) 
MM ciated s ..  enacedeas 1,000,000 426,150 3,263,225 4,117,253 79, 112,400} 195.7 183,39. 
ee we 4,130,000} 1,501,100} 12,003, 15,207,921 254, 276.040} 211,309 225,570 
DEE cities ctocnneeences 11,685,900] 3,935,682} 33.947.8 38,431.56. 853,591 678,750] 279,540 551,79 
ee a ee ne 5,445,000] 2,435,000] 16,158,645 22,916,447| 1,370,187 878.490 99.384 774,865 
CEE dicta stbitinn suenenibbec= 10,440,000] 4,401,500) 47,139,143 49,755,680| 1,061,201] 1,079,480] 266,274 1,244,591 
Southern States ..... incon nds 145,014,380] 66,653,391| 503,472,652 581,191,720) 13,351,548] 11,713,320] 6,466,565| 5,840.51.) 13,077,619 
= = = == SS OOOOH I, ss == == SS 
sn SENS RSS Soh eae 34,480,200] 15,398,062} 168,305,682 151,158,697! 4,954,610} 2,654,270) 933,884 6 1,532 
Bea NEE 9} 13,800,000] 7.100,000| 41,439,910 57,700,669 1.115.705 3,149,960} 141,952 2) 2,105,885 
NE eo 9,350,000} 4,050,000] 36,148,48 54,547,497| 3,412,028] 2,708,000] 219,621 : 2,442,177 
fumbus 22... Sa dosk tbhcayadehand neil 3,850,000} 1,210.000] 17,714,028 16,962,230 888,075 603,990] 146,113 341,265 87, 
Te can 0 ARERR te alm 20,566,242) 7,614,395 896.9 84,332.787| 3,074,816] 1,928 430 41 j 2,172,936 
5,800,000) 2,233,000} _ 20,409,869 24,196,761] 1,002,030) 1,723,500] 142,201 1, 
29,078.350| 14,519,985] 170,210,240 140,420,146} 4,279,389) 3,238,750) 1} 024 : 7| 4,274,078 
29,650,000} 17,111,000] 183,284,608 262 ,662,4 7,534,875] 24,553 900 4,168) 15,639,610} 28,311,402 
9,927, 4,641,315] 75,144,553 61,313, 2,279,306} 1,022,450] 391,973 3} 1,668,220 
5,150,000} 1,750,000) 29,220,599 27 696,941} 1,687,082 677.990 97,204 2,507 097 
10,500 006} 3,858,205] 74,988,810 169, 2,090,852} 1,485.590} 38479 893. 
5,750,000! 2,660,000] 37,435,811 33,696,932} 1,849,083 853,700} 106,378 1 205,422 
11,816,006] 5,050,018} 78,871,934 66,951, 2:630,695} 1,226,180) 495.342 374,478 $48,351 
5,650,000} 5,235,143] 42,384,437 46,665,935} 2.754,597| 1,860,720] 126,557 560} +,154,345 
4,100,000} 2,740,000} 26,191,332 26,124,190! 1,940,498 856,040 91,966 1,357 ,226 
17.785,000} 6,313,112} 93,013,892 95,578,972) 2,700,517) 1,814,820} 652.41 .499| 1,633,060 
400,000 300,000 2,449,156 ,384,384 109,000 264,800 31,975 2 83,200 
1,800,000 395,000 5,529,243 11,672,221 259.443 242,150 37,056 642,500 
600,000 130,000 1,908,679 2,285,978 121,209 ),000: 14,307 101,650 
1 6,392,500} 2,377,756] 26,521,492 23,384,604 810,883 310,020] 265,698 198,990 657 ,924 
5,300,000} 2.151,000}) 34,555,121 51,328,588} 1,964,572) 2,346,890] 366,204 4) 1,469,775 
1,100,000 8,021,115 11,785,646 572,945 354,320 73,635 $3,698 725,37 
20.793,490 75,539,757 118,469,419} 3,550,075) 15,623,720| 178,672) 6,624,839] 4,444, 
Middic Western tater...... 2. 253 ,639,282 1,349,185,710 1,430,489,495| 52,582,285) 69,540,190] 7,244,554) 34,296,245] 64,309,761 
== eee -—<=— = | — = 
North Dakota....22..... qinintin at 4,872,500 26,346,936 25,745,582 563,314 467,170| 257,271 5 509,011 
uth Dakota 3,715,000 6,855,24 22,799,895 758,194 644,100 2,040 168,116 365, 
Ne eee aetna akainen axewe 9,250,000 48,057 ,293 45,656,114 1,540.68 36,560}  30.,663 279,597 596, 
Linzoin _....... 4 950,000 4,291,0 6,104,141 340,728 58,900 63,817 132, 
OO RSG RTA 6| 3,000,000 25,047,86 28,481,934) 1,195,744| 1,355,430} 265,432 2 370,670 
South Omaha- 4 800.000 5,973,541 2 6,513,851 353, 137,700) 35,719 113,185 317. 
Rs «eh scan nnnnkieeina :00] 10,392,500 55,136,757 47,455,136] 1,593, 24, 513,163 474] = 1,026,646 
Kansas City 3} 1,000,000 4,714,28 9,249, 164,545} 1,012.360 23,677 38,297 47,10! 
DD ckinitiduennoshenaquece 3 300,000 2,811 00 2,004,617 153,73 46,000 15,514 2,793 80°700 
See 3 400.000 5.059.672 4.174.592 113,195 335,000 35,378 131,449 86,180 
I ig cit cregs wilco. mathe 47' 4,411,000 30.655,354 23,192,921) 1,645,223 150} 182,907 57 4,665 
DN cphuktegascnancrngaed 29) 1,585,000 12,176,928 10,358,832 447, 231,530} 103,066 36,595 87,100 
GE ett tbh nn nha, ane 06} 5,992,300 39,078. 26,337,137; 1,676,53 648,760| 253.762 266, 649,057 
| ees 6} 2,850,060 42,917 347 23,503,669; 3,819,515) 2 .460| 148,602 319,463] 1.381,125 
Pueblo ___- 3 500,000 5,519.43 3,229,746 371,4 434,160 31,470 40 ’ 
New Mexico. 2) 2,070,000 11,981,1 10,258,503 393,037 259,580 84,023 16 (865 
Oklahoma _.___ 7| 8,580,000 29,025,376 27 895,083 645,420 654,410} 457,107 997 512,028 
ES RE ere ie 0 3 550,000 3,368,8 2,787 ,022 45,710 59,500 38, 8 107,137 
OUR NEY c nnanaccudauka 5 600,000 5,332,007 3,709,893 138,420 191,000 93,846 55,542 415,215 
Western Siatee.o.4..-ccccnne 61,818,300 384,349,092 329,457,703} 15,960,014] 11,213,590] 3,105,042) 3,669,145] 8,610,634 
Washington...... SOON eat ee: 3,772,500 24,884,389 18,862,431} 1,355,111 207,790} 184,056 44,174 99,324 
POMUC 2. cnccceccscescane << 1,950,000 23,983,151 17,.885,256| 3,366,100 222,040] 157,24 80,000 240,791 
Spokane 2 800,000 16,060,031 13,799,172} 2,013,512 06,280 71,802 127,299 3.1 
Tacoma ... 500,000 6,162,322 4,747 890 6,815 7 34,73 ay 36,459 
Oregon... - 2. 3,661,000 23,119,591 15,302,567; 1,928,069 122,550] 147,21 44,286 45.7 
Portiand 1,500 .000 17,869,36' 13,533,083! 4,103,145 19,710 85,779 30,049 127,154 
6 NS te Ce ee 14,084,150 70,486,516 57 330.897! 4,941,039 418,780} 622,88 177 155,822 
PO DIENER. a ccinccenansacane 5,350,000 34,104,614 33,712.957| 6,162,595 131,820] 274,1 33,935 475,144 
De SIMD. cadinncnusessuucne 18 050,000 51,101,059 67,717,139} 8,129,110 257,850} 284,830 34,742 134,175 
BEE. ticn ncbthncidiitine ow bite ahead 2,369 500 14,898,614 11,612,508 757,290 ,150| 109,682 618 88 
eRe Sp ndipccvccssenainns 980,000 6,657 855 5,313,641 485,128 500 45,251 10,430 14,972 
RE AMES SOC. us sunuembed 1,200,000 8,472,545 7,332,183} 1,020,310 375,250} 140,762 79 ill, 
IE: Sn oe Sa nb oboe wheal 1,832,000 5,136,772 4,420,645 349,935 : 27,968 502 19,411 
Arizona -__._. nrc tcc teeeee 930,000 5,849,422 ,042,379 317,562 142,530 71,278 25,519 71,134 
Alaska (June -3 1909) 2222222 100.000 881.362 63,883 95,815 10,280 12,735 562 9, 
Pacific States........- sa ad 59,079,150 309,707,612 276,076,631) 35,901,536] 4,690,780] 2,270,423 673,277| 1,702,680 
Pl cinpinnsntuinains ncn Minette 2 610,000 1,363,645 1,114,840 347,645 980| 32,809 103 120 
Fe cccicabnonadalpeeinmine 100,000 282,347 72,479 2,923 25,000 1,467 3,390 
Island possessions -.....-. ...- 710,000 1,645,992 1,187,319 350,568 25,980 34,276 7,603 3,510 
OE acne ns 944,642,067 5,009,893 ,080 5,128,882,351 221,196,408/298,243,700 29,259 .933|117 ,697 ,856' 187 ,693 960 
: 3 Six : . {2/8 we . . 
s «| |s}* als g s| las| sla §|* 3 | $13 
m3 we Jjite $ ~ g : ; F > § 3 < 4 o o 
“otal: “or RisileP 1s 3 & 2) 8 8 : o : Ss = , 
nee Sa “| § ARRIE SEBOREE: AE al ailee § UHFERERREEHEAR r. ay 
= ; 8 8 3] 3 8 3 a 3 s els 3 aig 7 
3] & | 8) 8/3) 8) 318/88 sis § : S/S] 5: S} a} 2: S 3 a Ey | 
8 2 |S) 8)5] 2] js] 8] 28) 8)8/ 8] 8 /8/8| 8) § | 8) S| S]alSe] 8] Slal a |$/ 52) 8) 4) 8) 818/81) 8/4 3 | "5 
$ $/3/$ |S] 8 /8/S/S/$/$/$/8| 3S /|S/SIS| S$ iSiSi$Sisi SiSiSis $|\$ $|\$ $/$i$/S 1° $ $ 
Loans, disc..&c.|191) 926) 21) 15)225)127| 55/21) 3/20)/26)17|12)/23) 58/55)17/24|263/28/34/47|26| 8/12/51/12 ito 6/35 ‘ 6|27 $15 14|34| 68] 7|2,684)2,474/5.158 
UY. 8. bonds.._| 11) 63) 2) 2) 19) 19) 10) 8) 1] 4) 4) 3) 3) 6] 11) 6) 3) 6] 18] 2] 6] 4] 4) 1) 2| 4] 1] 19] 1] 4] 1] 11 4) 1) 7] 4] 6] 17] 2 475| 764 
Rea cna we.| 56) 0) 11-2] 07) 30) 3] 31-7) ata A al a1 9) aS) ara) a ccd Bea) aghesd gs 2a a io ial a 
° : oo ws i aS. ar ees ee 4\_. pase SR RE es im cd 
Dus from banks 58 55 17| 4 81 34 16 6|.-| 6] 7] 6} 3) 5 14)16 411 63)11)12)18/11 2| 3|27| 6 34 16| 5 4/22 315 7| 8| 97] 3) 645 583/1,237 
= peeps 14] 206; 2) 1) 25) 13) 3) 2/--| 1) 1] 2]) 1] 2| 4] 6) 1] 3] 32] 2) 3) 5)°3)" i] ij} 4] il 19 3} 1] 1] 7| 1] 7| 4) 6] 10) 2} 400] 120) 520 
i ee 9} =SO--) 1) 7 4) 2) aye} ay a) a) a) a) 2} 2) uel} 16] af afc} ef.) L} af} 7c} ate-fecfeeyct QIcE al soT1--] 100] 4646] «146 
& |Lega: tenders..| 5) 57) 2)--)- 4] 5) 2)--|--].-] 1)--] 1] 1] 2) 2) ali] 28] 3) aya aby il aa) oaftz) QtzT TI aii --| 133] 54] 187 
Other resourecs| 23) 239) 1) 3] 28) 6) 2) 2)--}_.] 1) 2)_-] 1)___] 2} 1) 2) 17|-_}.2] 2) ay Glel} 4} al) Zizi} Qt Bia iy] «say il 363 50} 413 
Ten iectitvak 327| 1,792) 54/ 30/433 /266/102)46| 4|36|43|32|22/43/107|95|32|55 53/64/81/50| 14/19)/99| 22)/224)| 10/67/18] 14|78|14)|74/32|63/138/16/5,140]4,434/9,574 
—j el el nl cal nel snl cl l-e||| |ES e — SY|_Sq_qj_q__q—_FeQj—_°cC-\—_— = 4 FF == == | = == 
Cees oe 22} 114] 2] 2) 23) 27| 13] 5] 1) 6| 5] 4] 3] 5| 14] 9| 4! 6 5] 6} 6| 4) 1] 2) 5) 1 4 3 5 18 3 
g |Sur-d ua: pror 25} 150) 3) 3} 39) 32) 9} 4) 1) 3) 4) 2| 2) 3/ 10] 6} 2) 3 31 416i sie} a] 3} a} aziecl 3} diel alti a] | Sl a2 a} ses] aoal sop 
& |Circulation....| 8} 53] 2) 1] 17| 17) 8) 5| 1] 3) 4) 3) 2| 4| 9] 6| 3) 5 1} 5| 3) 2)° "ij 1) 3] 1] 18} 1| 2] 1) 1] 3} i] 4} 1).4] 15] 1]. 235] 423] 658 
S | Su depocters. | 195] 955] $3] x8|183|118] 43/28|"ils7|ot[usiuiltz| 43 (selableu Reslsaiaalasiss| 4] SiSsl"a) 98l $1261"9] glug giaal sles) a] gia-Z20)_ Z20lz 01 
3 Jther Mapilities} 2) 12)--].2) 2) 1) 2) 3j..j-.|2-} a] 2] 2} 3) 4/_.\°3 (| ee 214 bc. = he the 52) 9/2254 ad has 
@ | Potals .......- | 327] 1,792] 54] 30/433/266 102/46] 4/36/43 |32| 22) 43|107|95|32/55 53/64/81|50| 14/19|/99)22/224/10/67|18)14/78]14'74132/63 5,140} 4,434]9,574 
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ASSTXACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JUNE 23 1909. 





























































































































































































































































































































































































































No. Deposiis. Loans and Gold Silver Legat 
June 23 1909. of Capital. Surplus. and Gaara Treasury Stiver. T'reasur?; Z'ender 
. Banks Individual. Other. Discounts. | Certificates .|Certificaies Certificates Notes. 
s s $ $ $ $s $ $ * s 
i ie A ee ae Sie 77| $9,051,000} $3,402,772] $33,478,669| 379,609} $31,318,754) 1,211,737 461.090} 120,653 296,90: £424,744 
ew Hampshire......-.... wan ak 57] 5,435,000) 2,477,2 16,120,346] 504,366) 15,936,659 452,159 210,750) 151,492 300.805 386,431 
ee ae ease aie 50} 5,460,000} 1,760,297] 15,680,844] 231,022} 15,452,516 425,676 110,050 91,356 144,639 327 644 
Massachusetts. .........-.....<-- 177| 32,214,990] 15,955,125] 121,351,626; 704,227) 122,329,508; 2,414,991) 1,273,830) _ 727,070} 1,855,596] 3,185,11 
ME aietaness ocagcervoucer 20] 23,050,000} 16,750,000] 176,065,106] 2,264,485] 193,665,028} 6,112,966) 8,828,910) 1,992,695) 9,570,722} 4,907, 
BENG UENEacedess scdwcdsues 22| 6,700,250} 3,686,700} 25,295, 275.743|  26,777,4 423,947 290,28 02.8. 388,240) 607,35 
CUMMRIGUE cus bdbvconcndees auee 81] 20,255,050| 10,162,690} 59,208,273] 550,541) 58,338,409) 1,755,047 721, 309,732 938,378] 1,341,87 
New Engiand States_.........- 484/ 102,166,290] 54,194,834] 447,200,572] 4,920,053} 463,818,301) 12,796,523) 11,896,200) 3,495,851] 13,495.288] 11,180,460 
ie EN ni 55 Se ddccsivédoounee $89} 43,325,458) 26,658,136] 265,378,531| 2,078,195} 214,116,388] 5,355,785) 4,522,560] 1,125,133] 3.508.502) 5,720,427 
SN ROEE EIEN 5 56 ccc cedcusess 38} 114 000,000/115 615,000] 786,270,196) 3.716.211] 928,163,310) 54,796,470) 164,154,550) 1,051,537] 43,292,195] 59,1386,05 
Albany Se sa NGE 3 cikags & ara. neato ened 3} 2,100,000} 2,200, 17,628,108] 290,000] 20,748,684 910] 1,690,000 64,422 183,461] 1,952,43 
DRUEBER. 5. ncccisnccctcceasee 5} 1,802,000) 2,150,000} 17,717,613} 517,418] _ 15,566,610 188,640} 1,169,900} 100,46 1,104,149 417.785 
ARE RESTS Los 184] 20,554,500) 19,013,648! 144,362,285] 915,977} 110,722,143) 1,922,732] 2,213,260) 586,941) 2.491,131) 3,73",147 
Pennsylvania ........-... awlawaban 733| 64,303.368| 58,778,617] 357.620,166| 1,799,232} 283,277,484) 9,155,315) 5,794,520) 1,769,572 0,31 7,498 871 
Philadelphia 34] 22,905,000) 34,220,000} 173,191,675} 1,111,943] 218,545,002! 12,818,167] 12,796,310) 694,158) 7,493,150) 3,588 39 
DRE bb cs dcccnddudkbetes 26} 26,700,000] 26,900, 116,694,826] 1,265,06 125,078,306| 5,737,573] 7,013,440) 741.953] 3 455,925) 5,407,57 
CREE siddretcaces 27} 2,348,985] 1,934,700 9,486,589 60,212 ,958,836 135,556 90,570 77,325 31, 233,77 
Le rae 86] 5,114,700} 3,386,203} 28,837,293) 412,540) 22,126,290 494.734 414,380] 132,221 376,523 1,60 
DOS 6.65 hcniepesenasoser 18] 12,590,700] 7,350,500} 45,481,606] 1,293,725) 54,664,919 660,403} 2,992,070} 162,589) 2,326,674 690,760 
District of Coiumbia......_--..-- 1 K 252,000 1,027,218; 180, 519 16,120 68,100 5,175 34,2 18,770 
asaington City............-. 10} 5,300,000} 3,990,857] 21,885,559) 4,717,670) 20,778,323 91,972} 1,683,190 76,266 782,992 480,777 
ities. Othe ii. picccisacnc 1,5541321,296,711/302,449,661/ 1,985,581,665)18,358.123|2,023,579,814| 91,819,377} 204,602,850] 6,587,760] 69,321.226] 89,681,381 
| EGS Se Eas Berra ye oe 117] 13.278,350| 8,034,230} 61,992,884| 2,638.065) 69,983,001} 1,214,556 $88,370| 388,521 672.799 1,995,619 
EE SEMIN sk chides ncébe) soae 93] 8,201,000} 4,260,716}  35.451,987| 699,656] 34,274,349 976,863 561,640| 208,587 433,363 654,89 
North Carolins.........-... 70| 6,910,000} 2.280.608] 21,242,499) 734,652] 28,651,245 466,029 236,520} 211,490 171,251] 614,937 
South Carolina............. 33] 4,574,960) 1,389,669] 13,636,320) 432,379) 16,679,680) 155,168 110,400} 205,096 184,963 483 ,299 
SOE 4s Kk nee whtdsconwemenene 100] 10,831,500} 5,770,820| 31,428,461, 781,7 43,244,928: 401,890 305,280! 418,332 385,559; 1,169,062 
PR LAS SNE NEE PR 2 750,000 i 1,030,189) 305,115 2,529,091 58,89 36,000 43,278 55.1 17, 
tis. ih i dalla dike o dndassnsin Bien 39}. 5,130,000} 1,777,000} 20,484,516} 810,261 196,322 328,229 168,240 +344 263,940 587,302 
PE i otratecloanius Gcnkeunn 75| 8,397,000} 3.501.011] 24,746,878] 516,478 480,595 679,027 789,490) 570,192 322,208 557.982 
SS REE CASES is fay ie 31 ,460,000} 1,313,391] 10,405,811} 199,528] 10,223,538 180,195 270,450 80, 73,022 60,868 
os oe ai nhc aueuehs 30] 2,970,000} 1,833,665} 12,616,255 70 090} 13,449,844 50,653 287,570} 214,942 168,078 172,117 
5 525 ,0 2,825,000} 16,202,257] 344,358 766,596 461,845|} 1,109,760 2,34 835,512 139,825 
492} 30,663,300} 13,547,610} 93,508,321} 925,229 97,749,329 2,398,07 1,961,240} 1,641,466 753.759 089,356 
6| 2,950,000} 1,303,000] 13,152,100} +23,965) 14,508,235 569,46 461,600 14,196 147,898 ,500 
7| 1,975,000} 1,580,000 8,504,429 20,000 9,868,529 309,157 111,700} 228,054 44,4 810,000 
3 525,000 155,000 2,292,781] 105,031 2,542,482 61,41 178,640 85,488 77, 86,145 
7} 2,900,000} 1,162,500} 12,946,198 5,000} 13,289,588 445,985] 1,058,310 560 226,974 503,353 
6} 2,100,000 760,000 8,515,037| 881,762 7,940,965 439,61 538,83 667 141,826 339,360 
5} 1,000,000 400,700 3,487,218 50,050 688,60: 87,76 125,380} 193,553 38, 193, 
\ 43] 4,080,000] 1,468,620| 12,454,813] 129,824] 14,506,448 319,782 250,590 377 131,768 410.76 
ee 6 ok adc es nnn 139] 11,685,900} 3.813.659] 34,409,573] 1,389,648] 37,546,818 936,764 663,260) 293,378 +651 659,514 
SE Ge Rs a tik so ascot 10] 5.645.000} 2,470,000} 18,025,144] 1,822,446] 22,860,677} 1,308,255 887,650} 105,670 221,084 $77 28 
MED hiks Chccdndnk cdeus sods 88] 10 290,000} 4.297.150] 45,087,729] 1,141,635] 47,137,362) 1,194,616) 1,236,180) 414,296 605,334] 1,237.50 
Southern States..............- 1,401|143,942,010} 64,444,410} 501,621.400/13,797,838] 557,127,234/ 11,044,251) 12,237,100] 6,704,642) 6,255,008) 14,519,788 
———| = || -— —~ — ——_—___—__ —___4 ——————___—_—} ————— 
Dt ckewknate kbabaawwes 346) 34,334,100] 15,212,507] 166,597,442] 1,482,826] 148,340,301| 4,336,719} 2,644,030) 912,654) 1,141,915) 4,115,350 
SEL. J ccunclbdscscedaccke 9} 13,800,000} 7,100,000} 39,922,792) 1,386,432} 53,998,251 902,07 2,456,370) 139,874 335, 3,014, 
CE Gin pnncwdais mart umeediade 7| 9,350,000) 4,050,000 34,735,369 375,068 ,971,100| 3,278,010 »372,000 216,475 ° 2,412, 
10] 3,850,000] 1,210,000} 18,398,92 241,188 6,860,011 737 377 574,630| 143,614 288, 
245) 20,274,275 7.439.878 96,119,153] 2,052,467 ,388,787| 3,135,483} 1,980,170) 734, 1,059,068 
5,600,000} 2,255, 20,304,79 815, 21,971,512) 1,175,472 ,664,800}  160,1 87,637 
28,941,2 13,989,503) 165,542,803) 4,880, 138,708,131} 4,478,652) 3,251,120} 1,007, 1,349,485 
27,650,000} 18,610,500) 168,640,611] 1,019;874| 261,360,083) 9,102,415] 24,159,880) 543, 17,858,881 
9 840,000} 4,478,683) 73,840,3 908,661} 60,699,477; 2,333,662 997,800} 369,72 371,523 
5,150,000) 1,750,000) 23,302,2 641,964] 25,466,577| 1,988,848 226,990 90,1 172,476 
10,305, 3,784,006] 73,270, 435,730 443, 2,113,933] 1,479,510) 360,266 5.3 
5,750,000} 2,660,000} 34,217, 924, 32,570,674| 2,203,987 759,800} 100,829 781,674 
11,766,000] 5,027, 77 ,363, 389,01 289, 2,520,164} 1,082,370) 434,455 410, 
5,650,009} 5,132,083} 34,123, 340,234| 45,493,460) 2,791,958} 1,844,460) 102,953 
4,100, 2,710, 271, 948,511] 25,790,875] 1,891,646 824,070 1,428 
17,772, 6,188,834 92,496, 960,029 94,703,437} 2,746,121) 1,886,750 604,759 
400,000; 300,000 2,426, 60, 5,502,251 97,140 241,900 30,936 
1,800, 370, 5,540, a 11,608,302 337,290 199,740 .654 
600, 130, 1,949,923 e 2,364,587 126,161 45,000 14,512 
6,302, 2,282,619 25,811,546 170, 23 390,333 800.660 290,430 135 
5,300, 2,14 33,131,435} 880,501] 50,260,477) 1,908,212} 3,051,91 364,832 
1.100, 500 8,146,017} 175,333] _ 11,739,538 692,636 348,650 63.67 
20,600, 73,780,077| 1,193,109] 119,274,865) 3,327,940} 15,336,400) 180,531 
250,235, 119,274,543] 1,293,933,660]20,698,801/1,406,195,666| 53,026,559] 67,718,780] 6,981,606 
SSS—S—S== ] 
4,760, 25,905,738] 312,933) 24,489,751 543, 473,400} 201,326 
3,655, 26,376,745 748,856 21,893,094 739,879 602,740 175,902 
10,055, 52,721,354 249,406 51,011,575) 1,740,747 895,140 352,025 
950, 4,298,558 -906 6,151,287 278,233 150,180 58,804 
2,800,000 21,950,886] 1,236,414; 27,676,840) 1,652,512) 1,196,190) 300,816 
10,492, 54,305,803 .273| 47,375,499 ,642,266 ,048,200} 552,088 
1,000, 4,382,641 39.000 9,525,874 151,488 ,080, 28,975 
300,000 2,590,145} 160, 1,907,913 242,377 147,420 16,075 
400,000 4,803,710 aayeee 3.582.598 106,825 75, 39,339 
4,282,600 28,947,451 3, He 23,564,519] 1,581,895 617,790} 186,275 
1,585,000 11,805,148} 457, 10,303 .425 46,962 237,240 87,860 
5,920,000 36,880,579! 288,275) 24,944,205) 1,572,996 517,700} 233.119 
2,850,000 42,714,798 1.207 698 23,119,645} 4,048,531| 1,821,180) 119,996 
500,000 5,647,232 -9il 3,237,964 395,165 391,770 5h -ane 
2,020,000 12,135,967 397,989 9,977,004 587 7, 79, 
8,580,000 29,615,697 ,637| 27,967,728 672,430 691,100} 476,340 
Muskogee ....... stbnienesibbecmuiaaeel 550,000) 3,492,7 554 2,875,746 650 106,610 31,431 
Oklahoma City...........-- onal 5 600,000 5,093,497| 418,222) 3,357,958 115,068 141,870 62,122 ‘ 
1,116] 61,300,100 373,578,703] 8,270,339] 323,262,922] 16,355,538} 10,741,050) 3,041,364] 3,625,936] 8,105,002 
———————SS_I«_—————S—NqSIE__ q == | 
62] 3,597,500) 1,641,250) 24,518,880) 432.525) 17,998,467] 1,526,323 231,530] 194,596 115, 
1.380.000 1,700,000} 22,808,826] 1,802,534 17.744.465 3,390, 100,090 136,298 178, 
4) 2,800,000 650,000 14,864,646 184,185 13. 1 1,769,750 358.2 ,652 59, 
500,000 650,000 6,162,442 ,000 5,022,286 676,780 43,730 26,85 14,5 
67} 3,556,000} 1,350,090) 22,093, 250,722} 14,738,524) 1,933,303 137,630} 133,825 52,51€ 
4] 1,500,000} 1,615,000} 17,505,218] 1,339,286] 12,245,365] 4,110,065 13,840 03 78, 
131] 12,592,800} 5,003,458] 64,502, ,653| 51,062,783} 5,051,460 600 663 215, 
10} 5,650,000} 2,413,300) 34,724,669] 390,366) 32,903,060) 6,283,773 156,700} 213,622 442, 
10} 18,050,000] 8,920,811] 46,809, 1,121,028} 63,446,334] 8,394,660 .285,860} 341,070 169, 
43} 2,290, 982,803} 14,276,059} 383,140] 11,350,324 736,305 251,170 92,137 109,40. 
16 980, 333,966 6,642,505 143,328 5,031,552 403,225 13,080 40,212 16,7 
4) 1,200, 740,000 8,422,881 7.250) 6,941,667} 1,054,073 330,060 146,470 87, 
ll 1207. 430.750 4.817.248} 110,485 4,301,717 308,305: 46,350 21,272 21, 
13 80, 579,000 6,435,660} 260, 3,967 .662 342,605 135,160 55,953 96, 
2 100,000 60,000) 582.194 199,927 527,649 40,085 1 14,595 24 47 
383] 57,353,300] 27,079,428] 295,165,550) 7,935,429 260,667 962] 36,021,132] 4,564,100) 2,151,256 611,890} 1,683,117 
—SSII_os S—~— SSS ——aaaSl___ s ———————— 
SPEDE SR RI 4 610,000 152,331 1,328,569} 504,13 1,140,733 318,205 1,200 38,715 417 31¢ 
PG diea oc snadsdseaecae 1 100 000) : SOLENT L gcscecen 90,885 225 25,000 995 5, 6,006 
Island possessions ........_-.-- 5 710,000) 167,331 1,495,156} 504,139) 1,231,61 318,430 26,200 39,710 5,669 6,316 
nd 1 OI ees OSS Ss) SaaS 
WORE PRO, cc cnscecncocescu 6,926} 937 004,036] 590,837,707 4,898,576,696|74,484,722|5,035,883,517] 224,081 ,810| 311,846,280] 29,007 ,791| 129,205,129 191,774,708 
| AES Siz ‘ : = x a siz = 
i 3 - 8 H = 81S. | 12 ; Ss = : é | 18 j 
Reserwe Gide, & S| sls E g al ale ; 8 gels asls|e}4ly 3 
eSeTve « &C. 9 ; : 5 > 
In Millions. 5 ; Hal 5 a tt3 ii eevee adage a8 | 83 33 
& 8 SEE |e = SEIN SSS Sls S| | ailSe| 4] ela] a 18/8) 218 8) §\318 S$; 8 
$ |3j; 8s $/Si1S)$/S$/38/8 $|3$ SiSiS/$|} 8/5 $ Ey $ $ $ 
Loans, disc.;&c. ibs 928} 21] 16 ato i35 Bh 3} 19] 24] 16/12/23 RAR 3. obi 25/33/45) 25 sl il dole fo oldslio AB ‘, $6| folds bs 9) 2,644) 2,417 5,06 
U. 8. bonds.._| 11] 62) 2) 2) 19) 19) 10) 9} 1) 4] 4) 3) 3) 6] 11) 6) 3) 6) 17] 2) 6) 4) 4) 1) 2) 4) 1) 20 3) 1] 1) 5) 2} 7) 4) 6] 17] 2] 289) 482) 77 
, | Stocks, bds.,&c.| 13) 167] 9) 4) 37) 37] 8} 4]..} 3] L)_.] 1) 4) 11) 5) 3) 5) 23) 5) 5] 2) 3) 2-.} 5)--]) 8}. } 2) 1) 1114] a) 4] 2) 4) 7] 1) 400) 477) 87 
% ( Real estate, &c S| 30) Bt Tr Se Sl inal deal Sicct 4a TE Bicol BF OD Biche ol Bien 4)- 31) -al-alsal-al Hala 2t..] 100) 119) 21 
8 Due from banks} 62| 66/19] 4] 85) #4] 17] 7|-.} 7|10] 6} 4] 7] 15)20) 5)11) 64) 9} 9/13 2| 3/24 5} 35} 2)11) 3) 7 4/23) -3]13) 8/10} 26)°8} 662) 581/1,2 
Nat, dank notes! 3) 5s3l-al-a] off ag} A ~alc\-alval Hvala) al 3 o@l-al-al-al-al-nal-al Aral aB-al-al-al-al H-al-al-aal-ait-a] 8] 138 
* * SR RIGS 5} 2 2 vfa 5 1) 1 1 1 6 711 16 
3! Stiver erence 12] ~44).-| 1) “s| 4) 2] 1/22] 1] 1) 2} a1 1} a} il isicl aed alot ole A Me a Be Hs Hid Boe 112} 46) 1 
= | ai tenders.-| 5} 59 cat a OE dlopleskcal I an ar & $) 3) 2) #) 30) 2) a a vee) a WMeiel Bicalack Bidaleslacicaivoatest Ja Tasa 
Other resources} 13] 240)-.) 2] 14) 4} 4] Lil.} 2) 3)-.]-.} 1) 1) 2i-.} 1) 15) 3 2} 1) lje-} 3} 1) Bill] 1] je.] 1] 1) 2) 1) 3) 4] 1) 326 45| 37 
\ rotate dei ai'e ates $31] 1,817] 56] 31) 420/263) 105) 48] 4/38] 46/31/23] 46) 105] 94/32|52/|468|48/60|73|47| 14] 19|96]21}221/ 10/51] 17/13/79) 13|70/31|64/ 131/16] 5,103] 4,369] 9,472 
=> ==> OS I SjSESpeqeq_ ae SS a =|— =—_|= =) SI SS S| S| o=| = =| sss 
ERS 23] 114] 2] 2) 23 13] 5) 1) 6} 5) 4) 3) 6] 14] 9] 4] 6] 28] 5) 6] 6] 4) al 2 1} 21 3 5 6} 18] 1] 3 553) 93 
; | Sur.& Un. prof. | 25 150] 3] 2} 39] 32] “| 4] if 4| 4] ot Al 3] of 6 a] 3] oz] sl a} et al 171 St al azitl 3} alc] 3/2] a} al st aol al 3 409 
§ | Circulation  . .. 50} 2] 1) 16) 16} 8} 5} 1] 3] 3] 2] 2] 5} 9) 6 31 5} 13 5} 3} 2) 1) 1) 3} 1] 17] 1} 2) 1] 1) .3] 1) 4) 1) 4] 14) 1. 227) 414 
| Bus ‘epotars-|ats] 790) 18)6}19]a 85) 37 otl-aub/28 8]8o] $18 a)8N alba balealae al*QssI48| 9 $128 2] bo) elsae| a ofS Bab. rae 
+ theses Inomities| 2] 10} ef} -} at oat 2h tlt ale} at] etait 917434134128 i Pe bs | Pa Pb |b Ui | “ay 
tee oS 331] 1,817] 56} 31) 120) 263]105/ 48] 4] 38} 46/31] 23] 46} 105] 94/32/52] 468] 48]60/73]47| 14/19/96] 21] 221/10) 51/17| 13/79] 13] 70/31/64) 131 16|5,108 4,369/9, 7 
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gankers’ UWwuzette. 


Wall Street, Friday Night, Dec. 24 1909. 

The Money Market and Financial Situation.— The security 
markets have thus far disappointed those who expected a 
general advance in prices at this time. Instead of such an 
advance there has been an almost phenomenal upward move- 
ment in a few usually obscure or inactive issues, while the 
market as a whole has been dull and inclined to heaviness. 

' This condition is evidently not attributable to the ap- 
proach of the holiday season, which is often marked, as is 
well known, by a strong and active market in anticipation of 
the Jan. 1 disbursements. Perhaps the tendency to caution 
which undoubtedly exists in financial circles, pending the 
expected Presidential messages to Congress and the attitude 
of that body towards the larger business interests of the coun- 
try, is sufficient to restrict operations at the Stock Exchange. 
However that may be, the fact remains that such operations 
are exceptionally limited in volume and the tone of the mar- 
kets indicates a lack of such interest as is usually manifest 
at this: season. 

The money market has been strong as the year-end settle- 
ments approach, and call loan rates advanced to 6%, which 
is the maximum for the year. The Bank of England’s weekly 
statement showed a sharp decline in the percentage of reserve, 
as frequently occurs at this season. This reserve is still well 
above the average. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 6%. To-day’s rates on call were 24@5%%. 
Commercial paper quoted at 434 @514% for 60 to 90-day en- 
dorsements, 434 @5 4 % for prime 4 to 6 months’ single names 
and 544@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,077 ,707 and the percentage 
of reserve to liabilities was 44.89, against 54.34 last week. 

The rate of discount remains unchanged at 444%, as fixed 
Dec. 9. The Bank of France shows a decrease of 28,375,000 
francs gold and 800,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. _ 








ceipts at 55. The market for railway bonds has been gen- 
erally dull and steady. Only a few issues have shown any 
signs of activity and these have moved irregularly. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The followin 
— the daily quotations; for yearly range see third page fol- 
owing. 





Interest | Dee Dec. Dec. Dec. | Dee. | Dec. 
Periods 18 20 21 22 23 24 





| 
ee, ere registered |Q—Jan |*10144 *10144|*101%|*10134|*101%4/*101%4 
eee oe coupon /Q—Jan |*10144¢ *101%4 | *10114|*10144|*101%/*101% 
38, 1908-18 _...-- registered /|Q—Feb |*1015¢ *1015¢|*1015¢ |*101 % |*101 8 |*101 % 
38, 1908-18 ........ coupon |Q—Feb *101% |*101 56 |*1015¢ |*101 84 |*101 34 |*101 4 


*114% *11414/*11444/*11446/*1144/*114% 
Wig BORG e thks cmexcies coupon |(Q—Feb |*115}4 | *1154%4|*11544}*11514/*1154)*115% 
23, 1936. Panama Canal regis|Q—Feb |*1004% |* 1004 |*10014|*10014/*100%4|*100% 
2s, 1938.Panama Canal regis} Q—Nov SROO6 1720076 SENOS *100%/*100%|*100% 


* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Except for the 
decidedly erratic movement of a few issues, the stock market 
has been a dull, tame affair throughout the week. On 
several days the total transactions have not reached 500,000 
shares and have averaged only a trifle more than that 
amount, as against an average of about 1,250,000 shares for 
the corresponding week last year. Coincident with this lack 
of interest there was, naturally, a tendency to weakness and 
a majority of the active shares close lower than last week. 

Among the special features Reading second preferred was 
conspicuous for an advance of over 17 points, less than 9 
of which it retains. Rock Island moved up over 7, the pre- 
ferred 444, Wabash preferred 3144 and Pennsylvania 24% 

oints. Atchison, Union Pacific, Southern Pacific, Canadian 

acific, St. Paul, New York Central and Erie declined. 

Consolidated Gas advanced 10 points early in the week 
and retains more than half the gain. International Harves- 
ter has been notably strong, showing when at its highest an 
advance of nearly 5 points. Colorado Fuel & Iron is 1% 
points lower and Steel common 1 point lower. 

For daily volume of business see page 1658. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


3s, 1908-18____small coupon|Q—Feb 
4B, BOBO Adccoune registered |\Q—Feb 

































































1909. 1908. 1907. ] ; 
Averages for Differences Averages for | Averages for STOCKS. | Sales | Range for Week. | Range since Jan. 1. 
week ending Srom week ending | week ending Week ending Dec. 24. for | 
Dec. 18. previous week. Dec. 19. Dec. 21, | Week. Lowest. { Highest. Lowest. , Highest. 
‘ 3 s & Alice Mining__.__.---- | 1001 $2 Dec 18} $2 Dee 18\ $2  Feb| $3% Nov 
ee 27,350,000|  ._..-----.- 126,350,000| 129,100,000 | Assoc Merchants, Ist pfd) _ 20/112%4 Dec 22/11234 Dee 22/105 Aprill4 June 
ha aah ae 0 Uk ee 165,447,700} 163,396,900 | Bruns Term & RySecur_.; 900 17% Dec 24) 194% Dee 24) 17% Dec} 19% Dee 
Loans and discounts __|1,191,041.000|Inc. 9,046,800/1,315,980,100/1,165,446,800 | Buff Roch & Pittsb..._| 40010134 Dec 21/104" Dec 21) 90 Janil04 Dee 
Circulation _.......-- 52,755,500|Dec. 132,300]  46,612,100| 70,659,600 Preferred __-.-- _----| 100/133 Dee 20/133 Dee 20/130 Junell33 July 
Net deposits...._____- 1,172'713,200|Ine. 13,603,200] 1,368,912 ,400/1,059,494'000 | Canadian Pacific rights.) 3,8009.4334Dee 22| 9% Dee 18/9.43% Decl 9% Dee 
U. 8. dep (incl. above) 1,725,800] Inc. / 10,295,500] " 78,596,200 | Chic Gt West (new)tr etfs| 7,650 3134 Dec 23| 32}4 Dec 23, 3144 Dec! 32% Dec 
SEE Sesh andwans > =< 232,991,500/Ine. 2,149,900) 272,848,200) 181,503,100 Preferred (new) tr ctfs| 3,400) 58% Dec 23) 59% Dee 23, 58%4 Dee} 5934 Dec 
Legal tenders. -____.-- 70,630,500/Inc. 1.732.400! 79,389,600! 51,619,400 | Chic & Nor West rights | 7,310| 164% Dee 21| 1635 Dee 18. 15% Dec| 16% Dec 
Chie Terminal Transfer | pees 2 Dee 23} 2 Dec 23) 2 May, 4% Jan 
Reserve held_____.__- 303,622,000/Inc. 3,882,300) 352,237,800) 233,122,500 | Comstock Tunnel Ist 43_) | 16 Dee 21/16 Dee 21/15 Mech 24 May 
25% of deposits. _____- 293.178,300|Inc. 3,400,800} 342,228'100| 264'873/500 | E1 du Pont Powd, pref_| 200, 87% Dee 21] 87% Dec 23) 87% Nov 88 Oct 
General Chemical | 400) 92% Dee 20) 93 Dee 21) 61 Jan) 95 Aug 
Surplus reserve- -.-- 10,443,700) Inc. 481,500 10,009 ,700|def31,751,000 Preferred .. -...-.-- | 100/103 Dec 21/103% Dee 21) 98% ~ Jan/108 Aug 
H B Clafiin._....--.._- | 225/110 Dee 21/115 Dee 23/110 = Deej11 Dec 
Surplusexcl. U.S.dep.| 10,875,150/Inc. 493,350} 12,583,575|def12,101,950 lst preferred._.____- | 150) 95 +Dee 18) 98 Dee 23) 9234 Dec] 98a Dec 
neem ing | SBE AN Bes WM, Beles, Ake 
Noie.—The Clearing House now issues a statement weekly showing the total omestake Mining -.--| ec 18, 7334 Nov; 944% Apr 
of the actual figures on Saturday morning. These figures, together with the returns — & Des Moines. -| pie a” a = ae % o 23} - oo 11% Nov 
of separate banks, also the summary issued by the State Banking Department | , Se os toch noggin 200! 70° Dee 21 + Dee oni 70 De 70 Dec 
showing the condition of State banks and trust companies not reporting to the Lack erbocker r pid | 50196 Dee 241 96 ed ol 92 nav 5 Dec 
House, appear on the second page preceding. aciede Gas, pref -----.| wd ec 24) 92 | May 99 | June 
, . : N Y Cent & Hud R r’ts_\38,232/5.68%{Dee 21] 6% Dec 18/5.68% Deci6.18% Dec 
Foreign Exchange.—Discount rates have ruled easier New York Dock, pref. - “hs az 80% Dec 20 seo Dee 20) 75 Jan sit. Aug 
: ; art rig. 1s, c 4 4Dec 18) eco. 4 ec 
abroad, especially at Berlin and London. There were two Subserp rets Ist paid; 800114744 Dee 2211493 Dec 20114734 Decll493¢ Dec 
distinct movements in foreign exchange here, namely, an Ontario » Saver Mining -- 110 02” Dee 21 02 Dec 21) 3 Oct} 5% Jan 
; acific » pref..} 2 ec 2: ec 23) t t 
advance up to Wednesday afternoon, then a sharp decline. | petris @ Kastern, 1,000 25 Dee 18| 28 Dec 21/ 23% Feb 28 Dec 
To-day’s (Friday’s) nominal rates for sterling exchange | st Jos & Gr Isl Ist pt 100| 55 Dee 20 55 Dee 20) 4934 Mch| 60% Dec 
i * i is ’ StL & 8 F—C & E Ills \ 
were 4 85 for sixty-day and 4.88} for sight. To-day’s ac- | S\ i$ Atcertis 12 64 Dee 23) 65 Dee 24) 62% Apr 70 Apr 
tual rates for sterling exchange were 4 8440@4 8450 for sixty C & E Ills pref stk etfs. 6116 Dec 241116 Dee 24116 Decill6 Dec 
days, 4 8725 @4 8735 for cheques and 4 8790@4 88 for ca- a Rico Sugar-| eo Ry = ~& | nee rH Bh Ae pee TE oe 
bles. Commercial on banks 4 84@4 8415 and documents | unitea Cigar Mfrs, pret_| 760/109 Dec 20/111 Dec 21,99 Janlil Dee 
for payment 4 83144@4 84. Cotton for payment 4 8314@ | West Md war'nts 4th pd) 300 5134 Dee 24) 5334 Dee 20) 48 Dec 55 Dee 


4 83% and grain for payment 4 8334 @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834 less 1-16@5 18% for long and 5 16% less 1-16@ 
5 16% less 1-32 for short. Germany bankers’ marks were 
9454@94 11-16 for long and 95 5-16 less 1-32@95 5-16 for 
short. Amsterdam bankers’ guilders 40 19@40 20 for short. 

Exchange at Paris on London, 25f. 1834¢.; week’s range 
25f. 22c. high and 25f. 18 %e. low. 

Exchange at Berlin on London, 20m. 45pf.; week’s range, 
20m. 4634pf. high and 20m. 45pf. low. 

The week’s range for exchange rates follows: 


Sterling, Actual— Sirty Days. Cheques. Cables. 
High for the week__._..-.__-- 484% 48815 4 8870 
Low for the week_____________ 484% 4 8710 4 8785 
Paris Bankers’ Francs— : 
High for the week.........-.-- 5 18% less 1-16 516% less 1-32 5 15% less 1-16 
Low for the week_-_.._-..._--- 5 18% less 1-16 5 16%4*less 3-32 5 1634 less 1-32 
Germany Bankers’ Marks— 
High for the week-.....------ 94 13-16 95 7-16 95% plus 1-64 
Low for the week__.-...---.-- 9434 954 953% 


Amsterdam Bankers’ Guilders— 
High for the week........-.-- 40 404% less 1-16 4014 plus1-16 
Low for the week.......-..... 40 3-16 less 1-32 4014 less 1-32 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week. Chicago, 
10c. per $1,000 discount. St. Louis, 5c. per $1,000 discount. 
Boston, par for cash. Savannah buying, 3-16 discount; 
selling, par. Charleston, buying, par; selling, 1-10 premium. 
St. Paul, 45c. per $1,000 premium. New Orleans commer- 
cial, $1 per $1,000 discount; bank, $1 per $1,000 premium. 
San Francisco, 40c. per $1,000 premium. Montreal, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia 6s deferred trust re- 














Outside Market.—Movements in “curb” securities this 
week were decidedly irregular and price changes, except in a 
few instances, of no significance. The usual holiday dulness 
was apparent in a lessening of activity. Boston Consoli- 
dated sold down from 23 to 2134 and up to 224%. British 
Columbia from 734 reached 814, reacted to 7% and closed 
to-day at 8. Butte Coalition, after a gain of about a point 
to 29 4, dropped to 28, recovering finally to 2834. Greene- 
Cananea advanced from 11% to 12% and weakened to 1134. 
Miami continued an active feature and improved from 21 
to 2254, ending the week at 2234. Nevada Consolidated 
was traded in down from 27% to 2614 and back to 27, the 
final quotation to-day being 267%. Ohio Copper fell from64 
to 5 9-16 and finished to-day at 534. La Rose Consolidated 
went down from 5% to 434 and recovered to 415-16. Sev- 
eral industrials were conspicuous for sharp price movements, 
chief of which was United Cigar Manufacturers’ common, 
which ran up from 89% to 95, then dropped to 9234, recov- 
ered to 9334, with the close to-day at 93. American Tobacco 
gained a point to 431, butlater sank to 422. Sears, Roebuck & 
Co. advanced from 158 to 165. There was a renewal of activity 
in Standard Milling stocks, the commonimproving from 18 to 
1934 and the preferred from 55 to 58. Standard Oil, after 
an early decline from 666 to 665144, moved up to 669 and sold 
down finally to 666%. American Light & Traction common 
jumped from 291 to 302144. In bonds the St. Paul new 4s 
were active and after an early advance from 1007-16 to 
100% declined to 100%. 

Outside quotations will be found on page 1658. 
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WEST SALE PRICES. Sales STOCKS Range since Jan. 1 1909 Range for Previous 
: stam a tenement tenn gg N SU Jouaane On basis of 100-skare ois. Year (1908). 
‘urda, Monday Tuesday | Wednesday , Thursday Friday Week i 

te T4 Dec. 20 | Dec. 21 Dec, 22 Dec, 23. Dec. 24, | Shares. Lowest . Highest. Lowest Highest. 
1223, 1225s] 122 1221p] 1215 121%] 1211g 121%] 12114 12153 1207, 12212) 33,800 At Topeka & SantaFe 977% Jam 13] 125% Oct 2/| 66 Feb/ 101% Bee 
1041p 10434] 10434 1047] 10434 105 | 1043, 10434] 105 1051s) 105 10514) 4,283 ES , Pee 10014 Jan 20) 10634 J’ne 29 8333 Feb Ht? Dec 
13814 139 | 1357g 138%3] 135 12614) 136 136%) 137 137 | 1363, 138%) 8,900/Atlantic t Line RR.-.| 10712 Jan 14 14312 Augl2)| 5912 a af lg mee 
sar tape] age "as Hare “onal “ae as] ‘oe ae Sontag | ann] Bpotieae OMo-~----| My? Novdal ‘so Apel] aidan | ‘bu Be 
*91 921 1 3 | 91 2 93 | 400\22 Do pref.....--..... \ 

7934 8035 "30% lig 801g 81 ‘| 80 2) 7912 80 | 791g 80 | 15,790 proemars Rapid Transit.| 67 Jan 827, z ne 7|| 374 Ae at Dee 
18014 18014] 17934 180 | 179 179 | 179 17984{*17914 180 | 17912 1803s) 1,870/¢ ‘anadian Pacific....... 7165 ay - 1898 a F 7 = 8 pad 
*68l2 70 | *68lg 70 | *68 70 | *68lg 70 | *68lg 70 | *68!o 70 | ......|\/anada Southern...... I, Jan 70\4 7s a Sa sD 

#305 315 | 311 311 [*305 315 |*805 315 | 312 313 | 314 314 585 tral of New Jersey...| 215 Feb 2 32315 . p 18 =, pee ; ne 

87 8753] 87 87 8654 871g] 867% 8714) 865g 87 8633 8714] 16,500/C peake & Ohio. ... 5553 Jan 90 Oct : 7 2 oe 50% oe 

so te pe) et 9] HS 609 ai SEY aca SE] laa ey Alton BE] Rove] fee ehe|| a Mch| #5" Bos 
*.... 72 |*._.. 72 | *6953 72 | 70 70 | *695s 72 | 6953 72 | 130) Do pref............. / 

Qilg 2id_] Dilg 21tq| 2ilg 21%] 2llg ity th 215g} 211g 2153} 6,800|Chic G Wes ctfs dep 3d pd) 8 Aug20) 21% Deo 23 Sls F eb 145 Nov 
*6l 65 | *62 65 | #61 66 | 65 65 | #64 70 | .... ....| 430) Do 4% deben ctis dep.| 614 Nov 5| 65 Dee 22|| 3312 Mch| 684 Aug 

3634 37 | *37 38le] *36lg 3712] *36lg 38 aa RO Se A ctfs dep. 7 Aug 16 3814 Dec 2 151g he A ae 

271g 271le| 2712 27 28 28 28 28 28 2814] 2812 281} 1,900} Do pref “B’’ ctfs 3d pd_| hislg Aug23| 2812 Dec 2 4 ; e pb 5 
15812 159 1583s 159 15734 15814] 15733 158 15712 15814] 15712 15724] 9,900|Chicago Milw & St Paul..| 141 Feb 23] 1651g Sep 18]/ 10312 om Har hee 

17214 17234/#172 173 17214 17253)#172 17214) 172 172 | 172 172 1,100 S Pie coneenacunse 15812 Mch15 181 Augi6 138 Ly “4 Deo 
182 182 1815g 18173] 181 181t!g) 181 181 181 181 /|*181 182 1,728|Chicago & North Western} 1731, Feb 24 4oete Aug 18}| 135l2 Jan ee — 
*215 235 [#227 235 |*220 235 |*220 235 |*220 2385 |*220 235 | ...... | REESE ee 208 Mch 15 § Aug 7}] 185 <8 4 nee 
*154 160 [#154 160 |*154 160 |*155 160 |*155 160 |§150 150 10|Chie St P Minn & Omaha! 148 Apr 22/ 167 Augl13|| 114 ; eb} 160 he 
*165 175 |*165 175 |*165 175 |*165 175 |*165 4175 |*165 175 | ....-- i eae 16612 Jan 30/§180 J’ly 27 140!2 an a8 aed 
31g Ble Blo 3lo}) = -*3 Alo] *3lg 38) *3lg 4 *31g 334 800|Chic Un Trac ctfs stmpd Blo Dec 16 7 Jan 4 53 Apr 7\g Dec 

*7 *7° 9 | ¥*7 ° Qlo| *8lqg Qig] *8l4g 9 N a cca Do hy ctfs stmpd-._.. 7% Dec 7] 1814 Jan 27 4 Apr] 18 Dec 

797g 80lp] 80le 815s} 81 827g] 8212 S2l9} S8llg 8219] *8ilp 823,) 4,900/Cleve Cin Chic & St L...| 68 Jan 29) 827, Dec 21 471 J’ne 70le oe 

*10514 10819/§10514 10514|*105l4 10812/*105lg 10819|/*1051g 10819/*10512 10S! SOL: BD BIE. cnddccdoncne 100 dan 4) 105 Mch22 851g Feb 99% ond 
*54 5410) 54 54 | *53lg 54lo) 54 54 | *531g 54 | *53lg 54 200|\Colorado & Southern....| 51 Oct 23} ggigdan 8}{ 21 Feb; 59 ed 
*81 82 °| §81 81 | #81 82 8llg 8llg} 81 S8llg] §81 81 646} Do ist preferred...... 76lgJan 2) 86 May 1|| 503Jan/ 79 nee 
*80 81 *80 &1 *80 81 | *80 8 *80 81 80 80 36| Do 2d preferred.._... 734 Jan 2) g4ioJan 7 393, Feb 76 ie 
1847 1847} 184 1853,/*183 185 | 18414 18619] 185!2 187 | 186l2 186tg| 4,350/ Pjelaware & Hudson_-.| 1673 Feb 24) 200 May14/) 14112 — 18133 — 
*570 595 | 595 595 | 599 604 | 604 615 | 620 630 |*600 630 1,330 elaware Lack & West.| 535 Feb 6] 680 Apr 22}| 420 an A Den 
515g 52lo] 513, 53le} 5153 5214] 513g 52 5134 525g) 517g 525s] 34,850|Denver & Rio Grande...| 375gJan 6) 54 Apr 20 1414 Feb Ole oe 
861g S714) 8654 8714) 8634 8714] 865g 8714) 84 871g) 78414 8433) 23,740 ?'S eeesececcsces 79lp Jan 90 Feb 10 3914 Mch; 8314 in 
63 67 1°63 £467 | .... ..--| 65 65 | %63 67 67 100] Detrot MOG... w2ccracs 56 Jan 30) 71% Augl3|\ 32l2 Apr! 56 ov 

17 171g} 17 1714] 167g 167%} 17 171g] #1614 1714] 17%4 1714] 1,015|)Duluth So Shore & Atlan; 141, Nov 9} 21 Jan 15 6 A 16% > 
*321p 33 33 3314] 321g 321g} 32 32 | *32 33 $32 32 42 2 eee 28 Feb 36le Jan 15 113, Feb 3334 s ov 
34 3433} 34 3414) 34 3414] 33le 337g] 33lg 337g] 331g 33le] 14,525) Py‘rie .-...---.-......- 2253 Mch + 39 J’ne 7 12 a2 et Dan 

501g 5034) 5014 5133} 5014 5O0lo} 50lg 5034) 49!g 5012} 491g 4912) 5,700 Do ist pref........ 361g Mehil) 56% Aug 9|| 2433 Mc re — 
*40lo 4153) 4114 4114] *40!4 41 | #40 41 3914 4034| 397g 397s} 1,400 Do 2d pref........ 28ip Mch1l}; 46 Au 2\| 16 Say ; = 
1435g 1437g} 14334 14414] 14314 14334] 1431g 1435s] 1431g 14359} 14314 143%] 9,280|/Great ‘oro pref..... 13653 Feb 24] 15773 Aug 12|| 113%, re 14814 pee 

803, 8ll4) 81 82 803; Slo} 81 8114} 80lg 8114] 80 81s] 6,125) Iron Ore Pparies =. 651g Mch12| ggi2 Augi2// 4812 Jan 7518 ov 

197g 20 197g 197g] 197g 197g} 18% 19 DEM. SO ene cua 82|Green Bay » deb ctfB; 131, Nov26) 21 Deci3 8 Jan 1712 Dec 

95 97 98 100 100 | #9912 101 | 100i2 101 |*100 -.-.-| 1,300 avana Electric.....-. Feb 1} 101 Dec 23 20 Mch!} 40 Dec 
*963, 100 | #97 100 | 98t2 100 | 9912 100 | 100 100 | #94 1 1,000 DO Oc usecnas 83g Feb 5) 100 Dec 2:)) §70 Jan 84 Dec 

12119 12419/*12119 124 |*12119 124 |*121le 124 |*121lg 124 |*121lg 124 | 2.22. Hock Val J P M & Corcts} 97 May 3) 125 Augi4|| 62 Feb| 104l2 Deo 
co 6 68 DP... 6 OO I*.... 88 1%... FS Rise. 9. 9.22. TE hncsces Hocking Valley pref..... 88 r 94i¢ J’nell|; 69 Mch| 9% Dec 
149 14910] 148 1493s} 14713 14712} 147 147 |*146lg 14812} 1463, 14634] 2,625] [llinois Central____..-. 137 Feb 23 162g Aug12}} 12212 Feo | 149%; Nov 

24 2414] 241g 25 243g 25 248g 2434| 2414 245s} 24l5 251g) 42,340|mterboro-Metropolitan -| 115; ch23 257g Dec 8 634 Jan 20 Dec 
6014 6034) 6014 62 6llg 62g} Gl 617g) 605s Gllz} G6Ule 62 | 37,440 Do pref...........- 363, Mch23} 635s Dec 8|| 171g Feb 492 Dec 
293, 30 | #2912 30 | 2934 2934) #29 . 30 | 291g 2934] 2934 207% 950|Iowa Central.....-...-- 263, Nov27| 36 Apri5i} 10 he 3212 Dec 
531g 5419] #54 55 | *53 = 54 531g 53le} 5334 5333) 5334 537g] 3,400) Do at cencmconaccen Sep 9} 62 Aprl5j| 271, Feb 57 Dec 

7 78le} 77 *78 80 | *78 80 | #78 80 | #78 80 502 kh CFtS & Mtrctfs, pref} 743,Feb 2) g2 Sep i4i| 57° Aug| 75l2 Dec 

441, 443,) 44 4414 44, 44 431g 437g| 43%, 437s) 6,860 City Southern..| 37 Feb 23 6014 Augi18 18 Feb - Dec 
72lg 7214) Z1lg 7lle| *71 721} Zllg 71lg) *71 72 7ilg 71lg 400 a ny emcee -ncce g Feb 24) 7512 Augls 46 Feb 72 3 Dec 
*26 427 | #26 427 | *26 27 | 26 26 | 25 25 | #2412 26 200 Le Erle & Western..-| 1912 Feb 25) 2912 Aug 2) 12 Jan} 26 Dec 
*57 60 | *57 63 593, 593%) 58 58 | *57 60 | #57 60 100 Do pref.....-..... 4g Jan 647g J’ne 14 34 May| 58 Dec 
*66 «668 | *66 2 «668 Gilg 65lg) *6514 68 6734 6912} 69%, 7112} 5,600) Long Island......._.... 59 Jan 4! 711, Dec 24)) 30 Feb} 56s Dec 
15714 1591g| 15612 158l2} 156 15710) 15714 15714] 156 156lg] 156 156 | 15,800|Louisville & Nashville..-|7121 Jan 29) 16915 Augi2 871, Feb 12534 Dec 

*139 141 | 13912 1397s] 138l_ 139 | 13814 138i4/*#138 140 |*138 140 1,200 anhattan Elevated...| 137 Dec 2) 1531. Jan 4j} 120 Jan 15434 Dec 
*20 425 | *20 *20 25 | *20 25 | #20 25 ) | eS etropolitan Street...j 1g J’ly 2} 42 Jam 5j]/ 15 Feb! 44! Dec 

54 544g} #53054 | #523 531g 5314] #52 8953 53 «53 800)Minneapolis & St Louis..} 51 Sep 16} g5 Jan 8|} 20 Mch| 56le Dec 

*84 90 | #84 90 85ig 851g) *84 90 | #84 90 | *85lo 89 200i Do pref.......... ---| 81 Mch 10 90 Jan 8 61 Feb 90 Dec 
140 141 | 139l¢ 1411s] 128 13912] 13812 140%] 13812 14014) 1397; 13994) §,800|/Minn St P & SS Marie_.-| 1321. Jan 2) 14912 Jan 8|/ 7914 Jan | 135 Nov 
154 155 [#15434 156 |*153 15519/*1564 156 | 155 155 |*153ig 155 = oe een 147. Apr 13] 16412 Aue 9] 12312, Feb| 151l2 Dec 

#9133 92 | *Ollg 92 | #915, 92lg, 91%, 92 | 92 94 , 92% 927s) 1,850) Do leased line ctfs....| g9 J r= a: SOOO... eked ca ieoanks 

491g 4953! 49 5014] 487g 495g) 485g 4914] 485g 4914) 4853 4912) 35,600|Mo Kansas & Texas.....| 35i, Fe 23} §0l2 Oct 18|/ “1712 Mch| 4312 Dec 

*73 7434 BE: 74 | *74 742} 73ig 73lg) 74 74 310} Do pref...... weee---| 71 Feb23) 7gl4 Oct 18 46 Feb 75l2 Deco 

71% 72g} 7lle 72 7ilg 711 71 «=7llel «671g 7134) 71 7 4,700|Missouri Pacific........ 65 Feb24| 7712 Aug 5|| 2812 Feb| 67!2 Dec 

140 14219)#139 142 /*139 142 /*138 142 |*138 142 [#133 142 | ....-- Ns Chatt & St Louis_| 1921,Jan 5] 142 Dec 17 973, Jan | 122 Nov 

5814 58! 5814 *58 5814; *58 5819) *58 58le] 58 58 at Rys of Mex ist pref 4419 Apr 5) 61 Sep 16 OES ST 
237g 241s] 233, 24 23lq 2334] 2334 2334) 23le 2Si2 2333 23le 3,700 Do 2d pref.....-... Dec 2653 May22i|__.......-}__........ 
12414 1247g} 1237g 1247s] 123 12334] 1227g 12333] 123 1237%| 123 1237, »897|N Y Central & Hudson-.-| 12901, Feb 24) 1473; Aug 18 90ig Jan | 126 Dec 
*621o 67 6534 G66lo] G65ig G5lg] 6614 6614) 65 65 lg 67 600)N Y Chic & St Louis...) 4gi; Mch15| 69 Novi9|| 241.Jan| 57!2 Dee 

102 115 |*102 115 |*102 115 |*102 115 |*102 115 |*102 110 |] .....-| Do ist pref.........- 100 Feb 20} 199 Feb 20 90 Jan/| 105 Nov 
#92 423697 | #92) «895 | *92 02 95 | #92 95 |} ...... Do 2d pref...-.-.-.-- 7644 Apr 6) 95 Novi9|; 60 Feb| 85 Dec 

15634 159 | 158l2 159_ | 15834 1583;/#15712 159 | 157% 158 |+1563, 158l2} 1,604.N Y N H & Hartford_---}:154 Novl3) 1743, J’nel4)| 12835 Jan 161_ Nov 

4834 491g] 487, 497s) 49 4912 9 4914 4914; 49 49 5,800|IN Y Ontario & Wes -| 421, Feb 24 J’nel2|| 291g Feb| 477, Dec 
100 100! 10034; 9912 100 99le 100 99 9934, 99 9914] 10,300jNorfolk & Western... 841, Jan 6) 102 Dec 10 58 Feb 8614 Nov 
ae i OO haan cone ae 89 891g 891g) 89lg 892} 700) Do adjustment pref.--| 951g Mch26| 9212 J‘ly 28|| 74. Mch/ 88 Dec 
1453 146 | 14534 14612] 14533 14584] 1451g 1453g} 145 14514] 14453 145 | 8,125|/Northern Pacific._...... 1331; Feb 24] 15912 Aug12}) 116% Jan | 157% Nov 

*108 110 /*108 110 |*10712 110 |*106 110 |*107 110 109 109 100 cific Coast Co......-. 6 Mch_ 3) 11144 Oct : 7 65 Sep 93lo Jan 
*101 108 |*101 108 |*101 108 [*101 108 |*101 108 /*101 110 | ...... Do ist pref... 100 Mch30js106 Sep 28 90 May| 90 May 
*108 110 /*108 110 [*10712 110 |*1@6 1083 |*107 110 |*107 110 | __.... Do 2d pref........ 838 Mch27 l1l1 Oct ot 79 Mch| 97 Jan 

13514 13654] 1357, 136%) 1353g 136 | 13533 137 13634 13734] 13673 13753/306,992| Pennsylvania -._._.-..- 126lg Feb 23 1514 Sep 29 1083, Jan | 13214 Dee 

ig 99 9812 99 98 9S3gi 98 997g] 985g 991g} 98lg 98lg] 11,350|/Pittsb Cin Chic & St L.. 8612 Jan 5] gg7g Dec 22 59 Jan 88l2 Dec 
*100 120 }*100 115 [#105 115 |*105 115 |*105 115 |*110 120 | ...... Do pref... . --| 104 Feb 10 11614 Sep 21 8llg Mch| 1083, Nov 

16934 17014] 1693, 17214] 170!2 171!9] 17012 172 171g 17219) 17114 1717/374,400 R® EE -| 118 Feb 23 173%g Sep ra 921g Feb | 14314 Dec 

*9114 93 | #91144 93 | #91 94 | *91lg 94 | #91 94 | #91 94 | __. LLL ist pref... -| 89 Mch22) 96 Aug23|| 78 Jan| 92 Dec 

*993, 100 | 100 100 Q91q 99le} 100 10419] 10434 1171p} 106 110 | 20,750 SS , eee 90 Feb 1) 11712 Dec 23 76 Jan 99 Dec 

43 4434] 441g 4534) 4412 4583) 4412 453;) 467g 493g) 4814 5014/338,820)Rock Island Company..-| 207, Feb 24) 5014 Dec 24 10le Feb| 2514 Dec 
8912 9012} B0lg 92 Q91l4 9214 9434] 923g 9353} 91/g 9314) 25,100} Do pref...---.----- ~/ 575s Feb 24) 9434 Dec 22)| 2034 Feb| 625s Dec 
73 #673 *73lo 74 | *73 TAlo| ¥*73 74 7314 735g] *73 «74 475\0t L & San a 1st pref.-| 6514 Mch29 74 Dec 8 42 J’ne 69 Deco 
59 = «BY 58lg 5914] 58 584) 58 58 573g 5934] 58ig 6033] 6,260 Do 2d pref......... 36 Feb 23) 603, Sep 16]/ 1914 Feb 4214 Dec 
33 = 3314} 33 331g) 3212 33 3234 3234] 3234 3234) 3212 32/3} 3,600/St Louls Southwestern...|} 201, Feb 25) 353g Dec 7 10 Mch! 24 Dee 
801g 802} 80 80 7934 80l2] 797% S8Olg} 795, 80 797g S400) 220 pith... cus 02~. 4712 Jan 6| 82 Dec 7|| 2412 Feb| 557 Dec 
135 13534] 1343g 13584] 1337, 1345s] 13334 13419] 1337g 1343s] 134 13459/104,800/Southern Pacific Co..-.- 11453 Feb 24] 1391g Aug16|| 6614 Feb| 12212 Dec 
32ig 3: 321g 32ie 317s 3214} 317g 321g} 3ll2 317g] 315g 317s} 19,600)/Southern v tr cis stmpd-| 22 Feb24) 34 Augll 9lg Jan 2714 Dec 
72lg 7234) 7384 7434 g ‘3 74 7334 7334] 721g 7312} 7234 7314} 5,500) Do pref 60 Jan A, 75!2 Dec 15 25leg Mch 6312 Dec 
351g 35le} 36le 361, 5l4. 351g} 1 35'g 3514) 35 3514} 35 3514] 7,300 xas & Pacific._...... 30 Feb24| 401 Aug23 12%; Feb 3714 Dec 
14 «14lo} 14le 1634) 1534, 17 16g 167g) 1614 163;] 16'g 167s} 17,160) Bhird Avenue (N Y)-_-.-| 121; Dec 8] 4215 Jan 18 1512 Mch| 47 Aug 
*8 Pls} *8 9 9ig Bg) Blo 10lo) *9lg 105, 9ig «Ola 300/Toledo Railways & Light 7 Maylz 153g Jan 2 6l2 Oct 15l2 Dee 
*52lg 58le] *52le 534] 527g 5273) 53 53 53 «53 52 53ig}_ 1,550/Toledo St L & Western..| 43 Feb 26} 547s Oct 19 12 Feb} 50 Dec 
703g 703g} 70!4 7Olg} 70l4 7Oi2] 7O  7Ols| 7Olg 704] 70%s 70%s} 2,900 O pref.......-....- 643, Feb 24] 7414 Jan 4|| 33 Feb| 7312 Deo 
11314 11314] 11312 11319] 114 114 | 114 #115 [115 115 [| 115 115 2,050/Twin City Rapid Transit}; 97 “Jan 2] 115 Dec 22|| 7814 Feb| 963s Dec 
203/g 20433} 203 20414] 20312 203/g] 202 20234] 201le 20234) 20154 2025g/111,750 nion Paciiic........<-- 1721. Feb 24) 219 Aug 16 110!g Mch! 1847 Nov 
10414 1043g] 103g 10412] 10312g 10414] 10334 104 10354 104 10334 104 872 Do pre sree -s----- 294 Mch 1 11812 Aug 16 794 Apr| 98 Nov 
*42 44 | #42” 44 | #41 «444 «| *4100« «44 =| ¥4038g 4210] *40lQ 43 -..--j/Unit Rys Inv’t of San Fr} 3090 Feb <9) 47 Sep 13 15 Jan 40 Dec 
*71 73 | §73 73 a. 728 1 Sa UTS «6 TS 72 72 Re | ee eee 5014 Feb 25) 77 Sep 14|| 27i2 Jan 5912 Dec 
2ilg 213g) 21g 2184) 211g 215g) 213g 21lo} 21l4 22 2134 2314] 36,300 Wy ahem eb 23 2438, J’ne15 63; Mech! 2053 Dec 
58-5 83g) 5814 5953) 58lg 593g) 5814 587s] 5854 6034) 601g 6114}146,800 Do p 6134 J’ne15}} 13° Mch!| 523; Dec 
547g 5514; 64 55ly4; 53le 54 5llg 6314) 511g 52°] Blige 5234) 12,450} West Md rects 4th paid_| 221 Oct 9} 56 Dee i6}|__._._..-.}____.__-.. 

9 91, Oly se) 91g lg} *9 914) *9 Qlo 91g Qlp ,000;Wheeling & Lake Erie... 5 Jiy 13) 12% Jan 4 4loMch; 13 Dec 
*17 #19 | #17 +19 | #17 +19 | #17 19 | *171g 19 194 21 450] Do ist pref.......... 151; J*iy 13) 257% Jan 8|| 121g Apr| 2614 Dec 
*9 10 | *9lg 10l9} *9lg 101g} *91g 10l2} 10 10 | 101g 1llg} 1,300} Do 2d pref_______ Glo Jy 13] 151g Jan 8 6 Feb| 153; Nov 
49 49 | #48 49 | #48 - 49 | *48 483,) 4814 49 | #48 49 600} Wisconsin Central 357g Jan 6| 637g Apr20|| 13l2 Feb! 381; Dec 
bike teh” Mite noha whe. ibe! whiel puwinh bmi whee hue wieaak eubaae Do pref Trust Co ctfs_! 8614 Mch 3! 9ii, May20!!____-. 2. MP 

BANKS AND TRUST COMPANIES—BR /KERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 

New York Chatham .-/ 348 | .... 4300 /4500 ||Imp & Trad} 565 | 575 ||Mt Morris¥_| 250 | 275 || Piaza‘]..-.-- 625 | ---. 
Aetna ..... 170 | 180 ||Chelsea Ex] 200 ERB 300 | 350 |jIrving N Ex; 205 | 210 || Mutual 9...) 290 | 310 ||Prod Exch §]} 170 175 
America J_.\ 595 | 610 ||}Chemical __| 445 | 46 900 | 925 ||Jeffersonf__| __..| 190 || Nassau 4j.__| 225 -.-.||Reserve ...} 120 | 130 
Amer Exch.]} 250 | 265 || Citizens’ Ctl] 158 | 163 155 | ....|/Liberty_.._| 575 | ....]| New Neth’d/ 200 | 220 ||Seaboard ~-| 350 | 3875 
Audubon ..} 130 | 136 || City....--- 420 | 485 #203 |1213 ||Lincoln.___| __..| 430 || NewYorkCo| 750 | ....||Second -...| 400 | -.-. 
Battery Pk.| 125 | 130 ||Coal & Tron} 145 | 155 -| ----| ~---||Manhattan{| 345 | 355 ||New York_| 320 | 330 ||Sherman..-| 145 | -.-. 
Bower? 1... 375 | ...-|/Colonial ]..| 300 | ....||Gallatin _..| 330 | 345 ||Mark’t&Ful| 255 | 260 || N’ht &Day4| 225 | 230 ||State 1 ----| 295 | 300 
BronxBorof] 300 | ....|/Columbia {J} 375 | 425 ||Garfield ___| 295 | 3v0 ||Mechanics’ | 27) | 289 ||19th Ward_| ____| 420 ||i12th Ward_| ___-_| 180 
Bronx Nat.| 217 5 ||Commerce -/,205 |t210 ||Germ-Am 140 | ...-j) Mercantile _| 180 | 190 || Northern _-] 100 | 110 ||23d Ward_-| 140 oor 
Bryant Pk {]] 15712] 16219|| Copper -..-| 300 | 315 ||Germ’n Ex{]| 450 | 465 ||Merch Exch} 160 ----|| Pacific]....} 230 | 240 |j/Union Exc_} 195 | 200 
Butch & Dr 140 | 150 ||Corn Ex J_-| 325 | 335 ||Germania J_| 550 | 575 ||Merchants’_ islet. SPORE oo. <n 46) | 470 ||)Wash H’ts jj 275 | ---. 
Century f--| 170 | 175 || East River.| 125 | 135 ||Greenwich | 260 | 265 ||Metropolis | 390 | 410 People’s J..] 280 |} 295 || West Side §00. 1 scan 
Chase _.___ 420 | 485 \| Fidelity {]..| 165 | 175 |] Hanover___| 625 | 650 ||Metropol'n{ 1871s] 195 |j Phenix ....| 175 | 185 || Yorkville {j/.| 500 | -.~. 

* Bid and asked prices; no sales were made on this day. +Ex-rights. @Less than 100 shares. {State banks. a Ex-dividend and rights. b New stock. 
*Sale at Stock Exchange or at auction this week. A First installment paid. 


n Sold at private sale at this price. 


z 2a paid. 


yd paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1 1909. Range for Previous 
7 - Pe. NEW JORANGE On basis of 100-share wis. Year (1908). 
Saturday Monday Tuesday ednesday | Thursday Friday "e 
Dec. 18. Dec. 20. Dec. 21, Dec. 22. Dec, 23 Dec. 24 Shares. Lowesi. Highest. Lowest, Highest. 
Ind pene lee Miscellaneous 
*240 275 |*240 275 |*240 275 |*240 275 |*242 260 |*242 275 | ....--| A Gams Express... ... 190 Jan 20/§250 Nov20]| 164 Jan iam Aug 
*15 1534) 15lg 151g) 15lg 151g] 1453 15 | *14%, 1hl4) 15 15 750 his-Chaimers ~ Scnemean 123, Feb 24) 167g Aur 3 5 Mch Dec 
65S 543, 5514) *54 = 55 55 BB | #54Iy H51y] *541y 55 oie 2 erp pe 38 Feb24| 57l2 Nov 3 14 Mch By Dec 
8734 8814) 8753 8814] 873g 8834] 88! 8914] 8712 89g} R7lg 8834)113,000 Amalgamated Co mg oe 65 Feb 26| 96's Nov19 $6l8 Feb | 8833 Nov 
*45 46 | *45l0 46 46 4714) 47° 47lo| 47 47\s| 4/12 49 ,800| Amer — Jhem 33ig Jan 5] 50 Augl2 13 Jan} 35 Nov 
#101 9 ....}*100lo ____|*10034 10314|*101 nn”: ck OR. cual oawekie PO Ec apn ancuguace 9519 Jan 18] 103 Aug 3]| 78!1eJan| 96 Nov 
47 47 4714| 463, 4634) 4612 474 *46 47 4653 47 2,000 American Beet Sugar. _.. 2014 Jan 13} 49!¢ Aug 2 Mo Feb! 2472 Apr 
*92lo 94 94 94 | #901 9419 1 93 93 «98 93 93 310 El pone $2 Jan 7] 98 Oct 4/} 65 Jan] 813; Dec 
137g 1414; 14 1414} 18lo 14 131g 13lg] 13lg 13le} 13 1314, 4,100 Ameriéan Ca « ala <naieceill Tle Feb 23) + 15!s Nov 18 4 Fepo| 104 Nov 
82 83 | 83 83 | 81g S212] 80lg 811g} S80! 815s} B8llg 81l4} 11,900 ref............. 7llg Feb 23] 86 J’ne 4|| 44 Jan| 767 Nov 
7214 72lo| 72 2 715g 72 | *715g 72 7ilg 7134] 71'4 71le} 2,200 American Car & Foundry] 4414 Feb 24 ioe Nov 4/| 25lo Feb} 503, Dec 
119 119 | 11914 11914)#11884 11914) 11914 120!g}*11834 120 | 120 120 670 pret........-..0-< 10712 Feb 23) 1243; Aug 3]| 8414 Mch| 109 Dec 
685g 685s) 69 6915} 6714 68 6814 G6Rlo| 6543 69 6:7, 683; 2,110 linpartope Cotton Oill....| 42ig Jan 5] 7914 Nov 5]| 24%, Feb| 44%; Nov 
#10312 107 |*10310 107 |*100l2 107 |*10312 107 |*10.):2 107 |*103l2 107 | ~..--- WO WO ic. ~ shan cns 98 Jan 7| 1071; Nov 3]/ §80 Jan; 97 Nov 
#250 265 |}260, 260 | 260 260 |*255 265 |*255 265 |*255 265 120|American Express...-_-.- 205 Feb 5 adh Nov22|/ 170 Feb/}224 May 
Tig Tg 773 ©6778 734 733) *7lg 734) *75g 734 73, 7% $00;American Hide & Leather| 61; Feb25/ 10 3 24, Feb 8lo Dec 
458, 453; 46 4613) 46l9 47 461o 465s) 4612 4619) *4614 47 1,00G] 70. awh. can aun ces 34 Feb 24] 5lis Aug 3 1219 Melt] 373, Dec 
257g 26lg) _... ....| 25% 261g] 25le 251s] 2 2553] *25 26 1,600| American Ice Securities..| 187g Jan gs] 4214 Aprl3]| 1210 Feb| 317, Aug 
1Gig 163g) *15!lo 16% 13% 17!3} 165, 17 | *16lo 17 16%, 1714] 8,120} American Linseed ~.--.- 12 Feb25} 20 J’nel4 6 Mchj 1712 Dec 
41 41 | *381, 42 42 423;| 421q 4234) 41lp 42 4215 437%} 4,130} Do pref......----.-. 29 Jan 12} 473,J’nel4j} 17 Mech] 3614 Dec 
*60lo Gils} 603; 6034) 603, 603;| 601g 6034; 60 60 597g 6014} 1,900 es Locomotive...}| 49 Feb 23] 691, Aug 4 313g Feb| 5953 Aug 
#11310 115 |*114 116 | 114 114 |*114 115 |*114 115 | 115 115 200 eT il ee ay Feb 24] 122 Aug 4}|} 85leoJan/ 113 Dec 
*7 8 71g 7g) 71g 71g) = 71q Ugh S78 7 7 1,000 American Malt Corp-.--.- 12 J’ly 16} lig J’ne 1 3 Mch Sep 
*41 43 | #41 43 | *41lp 4219) #41 43 | #41 42 401g 41ig 140 ¥ .... ___, EES hai 38 Novzo9| 59 Sep 20/| 21 Jan| 5ilg Sep 
*90 D0le} BUI, DOly) 9Olg YOly; 9Ol4 90) 90 §=6—90 90 «9 1,306 Amer Smelters Sec pref B} 80 Jan 928, Aug 27 70 Jan 84's Aug 
101%g 10253} 1013; 1025;| 1015g 10234] 1021 103g 10214 10314}z1011g 1023s! 74,806, Amer Smelting& Refining] 773, Feb 24] 10512 Nov20}} 55teFeb| 107 Aug 
Ville L1dloj*111 Lille} _.-2 ...-} 111g T1MMo} 12-2; 11114) 116%, 1113s] 1,950) Do pref_....----.--- 101 Jan 2} 1163;Aug 6] 875; Feb | 1103 Aug 
#250 300 °1*250 300 |*250 3800 |[*250 300 |#2.. 300 |*250 300 | ..__-_- American Snuff.......-. 225 Mch 9/3285 Nov23]/ 180 Aug! 200 Apr 
*100 101 |*100 101 |*100 101 [*100 101 | 160 100 | *97 100 1 ee ee 95 Mch 1} 105 May22|; 80 Mchj{ 97!2 Sep 
65 6514] #64 65le] 65 65 | *64lo 65 641o 64lo} 65 65 1,000/Amer Steel found (new)-.| 347 Feb 24 Novi9ii 28 Sep; 41 Nov 
120 12314) 12012 12114) 1214 1211g|#121 122 | 122” 12219) 12212 12219} 3,650)American Sugar Refining! 1153, Nov3o] 13633 Sep 24/| 983, Jan | 1373, Aug 
#121 123 |*119 120 |#121 123 | 122 122 | 121 12ilg/*121 122 7 Do pref__-...----_.-| 118 Nov15} 131 Apr 8|| 105 Feb/ 131 Nov 
1423g 1421s) 142 1423,| 1421g 1425g] 1421g 14219] 142 14259] 14214 142!-] 11,550/ American Teleph & Teleg) 125 Feb 1) 145!s Sep 29|| 101 Jan! 1325, Nov 
#96 96ls) O61, 9514) 96lg 961g} 96 96 953, 96's} 923, 9534) 1,275;American Tobac (new),pf} Ole Feb 6| 104 Mayl0}| 721oJan| 9712 J'ly 
37 38%) 373, 38 3714 38 | *363, 3734) 3719 3712] *37 38 1,100; American Woolen.-....-.-. 26 Feb 4] 40l2 Aug27 1512 Feb| 3233 Dec 
168s me 105tg 105le} 10514 10514] 1051g 1051g} 105° 10514/*103 105 i ee I See erie 93% Jan ¢| 1073, J’nel4|| 731, Feb; 97 Nov 
97g 493, 50 493, 50le} 50!g 5034] 493, 503; 50%; 527s! 29,000|)\dAnacondaCopper Par$25| $373, Feb 26 $5414 Nov19!| $2715 Feb! $5312 Nov 
aa te *31, 4 *31y 4 *3l4 4 *314 4 *3 * ee dadBato Mining Par$20| $27, Jan 29) 9 $5l2 J’ne30 $2t2 Jan| $5 Mch 
3412 34lg! 337g 34 333; 3234] 3324 3334] *33lg 34 | *3353 34 510) JQethiehem Steel_-.---- 185, Mch 9] 36lgSep 21) 12° Jan] 2714 Nov 
*68 681! 68 68 | 68 G68ls! 6812 68lo| *6712 69 |! #6712 69 | 1, Do pref._.....-..- 47 Feb24| 69!2Sep 3/| 35 Apr| 57 Nov 
14410 145 | 146 148 | 14814 150 | 1473; 14819] 14712 148 | 148 148 6,420 arcane: be Union Gas..--| 118 Jan 2g 1512 Sep 1!| 285 Fep]| 1521, Nov 
*17l2 18 17! 171s} #1712 18 | *17 9 18 | #17 #18 | --.. -L-- 150|Brunswick Dock & CImp| 13 Jan j43| 2ilg Oct 4 6 Jan/] 17 Nov 
33° 3331p} #33 ° «3334, #33034 | #83034 | #330 84 | 83 8L8y 300| Butterick Co___....---- 237g Jan 2) 37 Novis $10 Feb} §25 Jan 
46lo 4634) 4610 4653! 46le 47lo| 47 47% | 463, 4783] 45%; 471s] 17,480|/¢ entral Leather_.-..-- 251g Mch 2/ 513, Oct 7 1512 Fed| 33 Dec 
1081g 108's} 10833 1083s} 1083g 1083s} 10814 10814)*108 10812|*10/12 109 760; 4 Do pref.........-- 99, Apr 5) 111 Sep =|| 758,Jan/ 102 Dec 
5llo 5134) 51 52lg| & 5183} 501g 51 493, 51 93, 5014] 15,800/Colorado Fuel & Iron..-| 29 Feb23) 53 Decl4|; 1553Feb| 42 Dec 
393, 893,, 90 90 8914 8914] 891, S914] 89 8934] 8912 89lo| 1,900/Col & Hock Coal & Iron_| 213, Feb 23! 9012 Dec 9 143;.Mch} 2712 Dec 
Ble. 3le.| _... ___.]| 30¢. 30¢.} _... -.-_|] ---. --..] 30. 30c.] 3,000)Comstock Tunnel.Par $2) 2ic Apr24| 47¢ Oct 7|| 20¢ Mch| 44¢ Apr 
152_ 15534) 156l2 1597] 15812 162 | 159 161!g} 158 15914) 158lg 159 |116,465|Consolidated Gas (N Y)-/ 11412 Feb 4| 16514Jan 4)! 96 Jan| 167 Dec 
2273 23 2219 2234) 22, 22lo} 223, 23 2234 2273} 223, 227s} 4,700)Corn —— Refining--| 1612 Feb 24} 26'gJ’ne <|| 103, Feb| 2012 Aug 
*843, 8534) 85 85 843, 843; 85 S85lo} S85t2 8534) *85 86 1,100) , 1 we een eceeces- 734 Feb + O32 J ne 1; 56 Jan; 80 Aug 
*6l 63 | *61 63 | #61 63 | *60 63 | *60 63 | #60 63 | -___-- carpet -~----~----- 45 Jax 63 Decl4]) 4712Oct | 484 Oct 
37% «3814! 373, 38 37 = 871g} 371g 37lo| 371g 371g} 373g 373 | 1,350 Distillers Securities Corp) 321. Feb ‘a 4llo Jan 25|| 271; Feb] 383; Dec 
tae <S8 195... Bilel®.... -79 ie... (7 ie... Bo |*.. Bf... Federal eos & Smelt’g) 55 Mch 2] 95!3 Mag} 721g Nov; 94 Aue 
90 88 88 | $871, 8714] *87 90 8814 883s} $914 8914 480|_ Do pref_.__.-.------ 80 Feb24; 94 Auglli} 59 Feb] 89 Nov 
15953 15953) 159!2 161 | 160 16012] 159 15934) 15912 15912) 15912 15912] 3,396, Genera "plecirie <o-e-57 150!g Feb 23/ 1723, Augt2)) 111 Jan] 1623, D 
#103 105 | 105 107 | 107_ 108 |*106 108 | 106 107 | 106 106 | 2,300/Granby Cons MS & P_-| 91 Mcnj2/ 110 Jan 4/| 79%, Jan | 10912 J’ly 
AL2ly 112%} 1128, 1147) 11473 11612} 116 11712] 116 1173s} 116 11654) 18,480] [Ot Harvester stk tr ctfs) 62 Jan 30] 117!2 Dec 22); 52 J’ne| 6753 Nov 
*124 125 {#124 125 | 125 128 | 127lo 1275s) 1273; 128 | 128 128 3,100 Do pref stk tr ctfs.--| 1091, Jam 16] 128 Dec 2:|| 99 J’ne} 11014 Nov 
73, 733) #7 = 734, 73g 73 735 733 *733 77g) 78g 734) :1,300) Int a Marine stk trctfs| 53,J’ly g| 9 Oct 2|| 6 Oct} 9 May 
235, 24 2310 24 237g 2375 lo 24 231g 235g) 231g 2334) 1,730}. Do pref_____-.--.--- 18%, J’ly 9} 275gJan 2/| 16 Feb!| 267, Dec 
15%3 15%| 161g 1612] 1614 16%) 161, 1614] 16% 164) 16 16 | 3,3 International Paper.-.--| 912Mchi3} 1914 Jan 24 8 Apr| 134 Bev 
§61 61 | *603; 62 6llg 621g) 62 62 61a 6112 611g 6l1ls} 2,750; Do pref.._-.......-- 473, Mchis} 693; Aug 3|| 47 Oct] 65 
*50l2 51 507g 507s} 50 S50lg =. 52lg) 51 53 5214 53 | 20,021 Internat Steam Pump---| 3312 Feb 25| 5412 Novl2|} 13 Jan| 39% Dee 
*89 «8690 | #8914 90 | *89 90 897g} 90l4 9014) #8912 9014)  200/ Do pref....._..--.-- 8212 Jan 30! 91 Sep 20|) 65 Jan} 8414 Dec 
1015s 1087s] 10853 1091g| 10834 1091g 1088, 10918 1085g 1087g| 1083, 1101s} 31,500! Laclede Gas (St L) com.-/ 104 J’ne25/ 110l2 Nov20)|______--_-}_____._--. 
*90l2 9134] BOle QUlo| 905g 905g) *90lg 9134) 91 Q9llo| #9014 Q1lp 433 we RA Companies. -.-.- 70 Jan 21| 95l2 Novls Feb| 78 Nov 
7712 7712) *77 «=77le| 77 77le| W712 772] 7712 7712| *77 78 908}. Do pref___.._.--.--- 691g Jan 9] 7712 Novi9!| §97, Feb| 713; Nov 
*115 = 11634/*115 11634) 116 11610/*113  11614/§715 115 | 11514 116 730 ational Biscuit -_..-- 9612 Jan 2) 120° Sep 27|| 68 Jan D 
*124 125 |*123 125 12434 12435/*123 12434/*123 12433/#123 125 100’ pret ........-- 11819 Jan 113|/ 130 Sep 21/} 102 Jan | 120le Dec 
283, 283,; 28!2 2810} 28 2814] 273; 2734] 2712 28 | *27le 28 2,000; Nat Se ad g & Stamp’g| 1253 Feb24| 401, Dec 14 7ig Feb | 1514 Dec 
*97 100 | *97 100 | *97 99 | *97 99 99 | *97 99 |_.___.'. Do pref._.-..------- 82 Jan 5| 991,Sep 2)) §70° Fen z82ty Dec 
8734 881g} S88lg 88° 8 895 8834 89lo|* 88lo 89g 2 887s| 16,950 National 1 head pis dame one 71l; Feb 25| 94 Augls!| 36 Feb! 92 Aug 
$1103, 11034) 11012 111 |*1091l2 111 |*10912 11012}*10910 110 |*1091o 110 350i. Do_ pret......-...-.-- 10234 Apr 21} 1133, Augl2|; 871g Jan | i06!y Nov 
963, 9634) 96's 97 96 9614, *95 «96 | #95” 86 9512 95lo} +1,200' New york Air Brake.---| 80 Feb 23} 9714 Nov & Jan' ¢s Nov 
84 85 847g 86 85 S85lg) 845s 85 8473 847] 84%, 847| 4.520;North American Co, new| 72 Jan 43 sit Spal 421g Mch| 78 Nov 
42 42 4214 4214] #403, 42 41 41 41 41 4lig 42 1,350} PDacific Mail. -_-------- 291g Fed 24| 48!2 Nov27|| 24 Apr! 4(l4 Dec 
*4714 48 47 4714) $4747 471g 4734 48 48 473, 4734 775|= acific Telep & Teleg--) 451, Novi0| 64 Oct 4)/_-.---.-).___ 2. 
115% 115%) 11534 117 | 115!2 116%] 115l2 116%) 115%, 116 | 11514 11553) 28,950|People’s G L. & C (Chic) -| 10112 Jan 13! 120 Augi6|| 30 Jan | i06!2 Dec 
2734 285g} 275, 2814] 2712 273;) 2734 28%| 277g 2814) 28 29 | 20,500 oe Coal Co__--- 10 Apr2ij 2933 Nov . Slo Mch| 145g Dec 
75 8675 7314 75lo) 74° 75 75 76s) 75l2 765g) 761, 80 | 24,810| Do pref_.---.------- 40 Feb25} 80 Dec2 3612 Feb| 50 Dec 
513, 52 515g 52 5llg 5184) 52 52 52° «52 | *5llo 52 1,400] Presse ‘Steel Car..-.--- 3012 Feb 23] 56 Aug 3 17143 Feb| 45 Dec 
10514 10514/*105 106 |*105 106 |§106 106 |*105 106 |*105 106 175, Qo pret.....-..--.-- 96° Feb 26} 1114, Augl1|| 69 Jan | 10214 Dec 
*190 193 | 190 190 | 190 190 | 190 190 | 19014 193 |*190 194 898}Pullman Company------ 169 Jan 30| 200 Aug 6|| 147 Jan| 174 Nov 
*4 43,4 4 *37g 41g 4 4 37g Big] #31g 37, 800 —or Mining-_...- Bs Jan 4 J‘ly 6 lo Apr 13; Dec 
*4 Sly} #4 5 #315 Sly] 4lo «= 4g} #319 484] Bln 4 100 pref.....~.---.--- Mch29} 10 Mayl3 lip Jan 3le Dec 
513, 62 5llo 5llp| *51le 52 5l7g 52 | *51lo 52 | §51lo 5llo} 1,617 Rye, Steel Spring-- 3216 Mch g| 5412 Aug 4/| 233; Feb| 491; Dec 
*104 107 [*105 107 |*105 107 |*#105 107 |*104lp 107 |*1041lo 107 | __-__- Do pref_....-.---- 977g Feb 24| 109 Augil|| 75 Jan/| 103 Dec 
4614 4612) 4614 4614) 4615 4614) 457g 4614] *45l2 457g) 4512 45lo} 1,300 “a ‘Tron & Steel.--| 1653 Feb 23} 4912 Sep 29|| 143; Feb| 29 Nov 
*104 105lo| 1043, 10434) 1043, 10434) 105 105 | 104° 10419] 104° 104 900} _-o . pref. ._......--.. 671s Feb 24] 1101, J’ly 28|| 63 J’ne| 89te Nov 
8612 8612) 867s 87 | *86lo 8714) *86l2 8714] 86le 86le| *86l2 87 700} QJoss- Bhefiield Steel & Ir} 68 Feb 23] 945g Oct 4/| 36 Jan| 813; Nov 
*117° 118 |*115  11612|*115 11619} 11614 11614] 116% 1161o/*1163, ___ 300 Do pref..........- 10733 Feb 20} 129 Sep 1\} 8712 Jan | 1101, Dec 
385g 385s| 38l2 38le} 383g 387g| #38 39 | *38 39 38l2 387g] 2,100;\@TennesseeCopper Par$25| $3315 Oct 13) $49 Jan 4!| $2510 Feb | $521; Nov 
*89 9012) *89 903g] *89 9033] *89  90Io] #89 ONle] #88 9Ole} ______ Texas Pacific nd Trust! x0t2 Feb 23| 937 J‘ly 10 45 Feb| &4lo Dec 
*12  1219/ 121y 12%] 12 124) *12 13 12 12%3{ 12%, 1214] 1,430 U nion Bag & Paper__-- 914 Feb 24 iste J’ne 18 4 Feb 953 Nov 
*74 75lo| 75lo 75lo] #74 77 | #74 76 | *75l2 764) 75 754 400 Do pref___._-- ----| 66 Jan 8] 8l'gJ’ne29)| 447, Jan) 663, Nov 
*120!2 121 | 321 12114] 12114 12414] 12412 12510] 12419 125 |§1243, 1a 4,137 wo: ry Goods --| 115 Oct 28} 125le Dec 2. atin + aan « Par ee a 
$1117 1117g! 11173 112 | 112° 112%9} 11215 11314/§113!g 113%] 1123, 113 5,004) Do mre. iJ... yIO@ . en 1} Wile Sees ooo s ef. eck 
32g 325s) 3212 32le] *32 33 3253 325g] *32 33 | *32 33" 300;U S Cast I Pipe & Foundr| 24% Feb 24 35lo J’ne ; 17's Feb 307g Dec 
*84 84le| 843; 8434] S84lo S4lol S4lg S4lg] 84 84lg! *83lo 85 885] Do pref...-..------- 70 Mch £| §87ls Augi8|! i6%3Jan| 78% Aug 
*106 112 |*106 112 |*#106 112 {[*106 112 |*105 112 {#105 112 |... United States Express._| 32 Feb 10 110 Nov20'| 7v Fev 90 Jan 
*8li2 8219) S2 82 | #81 82 | *81 82 | #81 82 | #81 82 100|U S Realty & Improvem't; 64 Feb24| 87 Sep17|} 3614, Feb/ 64 Nov 
*10 #14 13 13 | *12 14 | *11 14 | *11 14 | *12 13 100) U 5 rr & Refining) 10 Mchi2| 1712 J'ne17| 4 Feb 151, Aug 
*25 32 | 25 25%] *271l9 32 | #27 31 1427 32 2712 27le 1 @e>, BS ae ee. 24 Feb 24] 3912 Aug 12) 16 Feb! 39 Aug 
54 547g] 5414 5479] 538, 54lg] §54 54 5312 537s} 53° 531s! 10,315 United” States Rubber.--| 27 Feb 24) 5733 AugiS|| 17% Feb) 3712 Aug 
117: 11719} 11712 11734} 11812 118te} 118l2 11819} 11719 118 | 1167g 11712} 2.690] Do ist pref.....---.- 98 Jan 29} 123s Aug24/| 76 Feb| 108 Dec 
84 84 | §83ly 84 | *33° 8434) *BZlp 84lo] *831q 8410] 84 -84 146] Do 2d pref__........ 6715 Feb 25 8912 Aug 23) 42 Feb| 75l2 Nov 
Q2ig 925g} Mle M20} Oily 9134) Pilg 913;} MOlo Bille! 905g 913,/451,500/ United States Steel__-_-- 4114 Feb 23} 947g Oct 4/| 253; Jan 583; Nov 
125. 12514) 125 12514] 124% 1251g} 125 12514] 125 1251s] 1251g 1253<! 7,325} Do pref........._ -- 107. Feb 23) 131 Oct 4| 87!o Jan | 1145; Nov 
5973 615g) 5912 603s} 59° 6114] 60 6133] 597g 6014; 59 6014) 27,300|\dUtah Copper_..Par $10) $391g Feb 26) $67!4 Nov2u|, $20 Jan | $523; Nov 
5014 50 8 50le} 50 51 Blin 5233] 52 537g) 54 5514) 64,460! Virginia-Carolina Chem_- 4073 Feb 24| 5614 J’nel4'| 16 Febj| 455; Dec 
*121!4 123 | 123 123 | 125 125 |*123° 126 | 126 126 | 127 12710 i) me! 2" Beer 114 Jan 19} 12712 Dee 24|| 287 Jan| 115 Nov 
*7li2 75 72 #73 72\g 72ig] *72 74 | *72 74 73lo 73lo 800| Virginia Iron Coal & Coke} 57 Feb 23) 75%g Sep17|| 43 Jan| 68 Nov 
*24 27 23 23 *22 27 *23 27 *23 27 2 2 105| Vulean onnrre SAT LO 6 Feb 1] 3714 Nov 4 3 Mch! 10!2 Nov 
*76 «685 | *76 = =685 76 85 | *76 85 | *76lo 85 | *76l2 88 | _____- Tl MES caw ss cakce ls 45 Jan 30| 913; Nov 3}| 25 Apr! 50%» Dec 
*590 650 |*590 650 /*590 600 |*590 650 |§620° 650 |*625° 700 120 y ells Fargo & Co__--.- 300 Jan 5) 650 Dec 23/}§250 Feb] 325° Nov 
789g 78l2) 2774 777g} 7733 7712) 77 7714) 765s 7714] 765g 77 3,050 estern Union Teleg_-| 64 Feb 24} 8514 Novi6|| 41 Feb| 713; Nov 
8214 821p| 813; 83 80lg 8133} 81ly 8134) 8llp 8lle| *81 82 | 10,100|Westingh’seElL&Mfg assen| 74 Feb24| 90 Aug 7/| 38 Meh! 94 Nov 
133 133 |*130 133 '*130° 133 |*130 133 '*120° 133 '*125 133 10M! Do ist pref___.._....' 11) Mch 3 145 Sep 30i' 58 Mch' 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask | Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask | Trust Co’s | Bid | Ask || trust Co’s | Bid | Ask 
Brooklyn | Brooklyn N Y City |Guar’ty Tr_| 760 | ....|| NY Life&Tr! 1.90) 1110 Brooklyn 
Borough {j_| _...| 100 || North Side{ 160 | 190 ||Carnegie __| 16) | 163 || Guardian Tr| 169 ..-.||N ¥ Trust_| ___.| 6/0 ||Brooklyn Tr; 419 | 429 
Broadway {j| 375 | 425 || People’s ___) 155 | 160 ‘Central Tr_|1010 03) || Hudson ___| 175 _...|| Standard Tr| 49 _..-}/Citizgems’ _..| 138 | 145 
Brooklyn {|_| ___.| 145 ||Prosp’ctPk"| 150 | 160 |Columbia -_} 3i5 | 33) || Knickerb’kr} 340 | 360 || TitleGu& Tr| 570 | 58) ||Flatbush ~~} 20) | 225 
Ly), ppg | 290 ...-|/Terminal ¥-| __..] 13e Commercial 135 | 145 ||} Law TI&Tr) 240 | 245 || TrCoof Am} 350 | gud |}/Franklin...| 215 | 230 
Hillside™ _ 110 | 130 |}Union{[----} 95 | 102 yeas wealth | 14) | 120 || Lincoln Tr-_| 152: | 1671.|| Union Trust|1325 .--|| Hamilton -_} 260 | =/J 
Home Bk ¥j_| 110 | 125 ; Empire .--/ 309 | 310 || Manhattan | 370 | 39) ||| US Mtg& Tr} 450 | 4.5 || Home __-_-- 115 | ---. 
Homestead} 100 | 125 || Trust Co's Equit’ble Tr) 499 | 500 || Mercantile _| 725 ....|| Unit States_|:250 |:265 || Kings Co -_} 500 eats 
Manufac’rs’ | 410 | 430 | N ¥ City - | ae. || Karm Lo&T\1850 |1875 || Metropol,t’n) 53) | £50 || Van Norden| 235 | 250 ||L Isl L & Tr) 39 | 315 
Mechanics "{]} 235 | 245 |/Astor -_--- 365 | 575 || Fidelity - 295 | .-..|| Mori>. ‘fr.} 530 | 55. || Washington] 365 | 375 || Nassau __--| 150 | 170 
Montauk ~.-.} 140 165 || Bankers’ Tr} 609 _..-||Fifth Av Tr} 390 Bos a | Mutual ----|{138 |:138l4}| Westchester] 130 ..--|| People’s .._} 30) Beka 
Nassau -...| 240 | 270 ||B’way Tr.-| 148 | 155 || fultom -.__| 2.0 | ____|| Mut Ail’acc| 139 | 140 || Windsor __| 133 | 140 |;Queens Co_]| 115 | 125 
Nat City_.-| 295 | 305 || | Williamsb’g| 89 | 100 
~ tB:d og rey B ape sen no Sales on this day. ¢@Less than 10) shares. tEx-rights. b New stocs. ¢ Bz-div and rigats. d Now ow quoted dollars per share. 
e at Stoc 


xchange or at auction tis week. 


s Trust company certificates. 


{| Baas marked with a paragraph ({/) are State banks. 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hzshange method of quoting bonds was changed, and prices are now a)!—“and interest'’—sz2ep! sor income and dejaulted bonds. 












































































































































*No pr. co Wriday; latest this week. (Flat. al aDue Jan d Due Ai Apr aa May gDueJ’ne ADue J‘ly kKDue a 


























yer ———— — 
3 ° 
BONDS 23 Price Week's rs Range BONDS xe! Price Week's Range 
N. ¥. STOCK EXCHANGE /|& § ati Range or Since N. Y. STOCK EXCHANGE Sp) Frida; Range or omee 
WEEK ENDING Dec 24 &% < Last sale RS January 7 WrkKK ENDING Dec 24 gS Dee « Last sale ee 2)\ January 1 
Ll, 5. Government Bid Ask Low High Wo Low High|| Cent of Ga RR—(Con) ‘Bid Ask Low _ High wo Low High 
U 8 2s consul registered.d1930}Q-J| 1U 1% 102 |LU L's Dec’vs'....' 100% re 3d pret income g 5s stamped.;....' t442 su | 8u4g Nov’uy....)) 54 Suite 
U S$ 2s consol conpon....d1930 «J| 11% ......'L00& Oct "09 |. 000!) (100% 103 Chatt Luv pur mon g 48.1951) J-L) SY ...... 905, Sep "OD ....11 BOS YO% 
U 8 3s registered ........41915/Q/F) 101% 1024)101% Nov09...4) 2101 1035]] Muze & Nor Div 1st g 68.1946) J-J| 105%2...... 104% J*ne’U8' 22. we ceee 
‘US 38 coupon,...........41913/Q-F) 101% 102% 101% Deo’)... root 1024%|]] Mid Ga & Ati Drv 58....1047|) J-J| 100 ...... BEG. = ROWS ceive vanes 
U 8 3s cou sual nseras OS BUT cccces sacnce 11004 Now’08!....1)...... ...... Mobile Div lst g 58.....1040/J-J| 108% ...... 110% May’)... 210% 110% 
Us4s 2 maeagmeaney «F| 124% 115 %'114% Dec’0y peal trey 119% ]|Con RR @& Bot Ga col g 68 1937/M-N} 1044105 |104% Dee’vs$}__. (104 108 
U 8 48 coupon........ o1925/Q-F| 115% 116 |rA6 Deol. 116 121 |/Centot N J gen’l gold 58.1987|J-3| 124% Sale [124% 1z5%y) yl 24% 
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XX. Y. STOCK EXCHANGE g 5 Se > Bange or ene, N. ¥. STOCK EXCHANGE % Friday Range or as Since 
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Penn Co—Guar lst g 498.1921 J-J| 104 1044/1044 1044 * 104 “igh No of Cal guar g 5s...... 1088 A- i ee ae as OR ees 
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Gu 319s tr ctfeC.........1942 J-D) 89% 90%) 90 Aug’09). 89% 90 lst con guar g 58...... 1987 M-N/ 107. ....../116 May’07!..../|...... ..... ‘ 
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becethhs erakies Mob & Ohio coll Sg 4s-.1088 M-S} 90 ....../ 39% 90 2|| 85's BOlg 
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SeePenn RR | Series EH 53.............1926 M-S| 107% Sale [107% 107%) 10/107% 1ud 
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Reine vo en g 48..... 1997 J-J) 99% + 99% 99%) 39) 984101 Gen refund sf g 48...... 1953 J-J3 mae 98 | 97% 97% 96 98 

~ tbedsnabt 1997 J-J| -.---. 95%) 981g Dec’Ov ---l Y7 2 100 St LM Bge ‘Ler gu ¢ 68.1980 A-O) 109)... 109 Deo’0y)....//109° 110% 
Jereey | Cent coli g4s...1951A 0 96 8 | v8 Dec’U9)....!) 96 98s||Tex & NO See So Pac | 
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laer & Sar SeeD& H 2d gold ine s........... 2000 Mar| 70% 83 | 83 Nov’UY!..../) 65 75 

Rich & Dan See South Ry La Div B L ist g ds..... 1931 J-J oeeees 103 Sep ’09)....//103 105 

Bich & Meck See South Ww Wa&N isngute 30 B-A) ----- .....- 106 ‘g Now’04)_...|'...... 0. 

Bio Gr West See Den & Rio Gr Tol & OC lst g 58_........1935 J-d| ------ 1109 Nov’09}....)/110 1g 11235 

Roch & Pitts See B Western Div lst g 58...1935 A-O Wiis 1124 1120 Sep *U¥},,..//112 112 

Rome Wat & Og SeeN Y Cent General Bic ccunese 1935 J-D) 101 = 101) Deo*9)....4101 105 

Rutland See N Y pa Kan & sor oe ...L990 A-O} -..--. V3 Yllg Deo’UY!....1) Vl4g 856 
lag ‘Tus & H ‘ Tol P & W ist 4s....1917 J-J) 92% 93%) 92% Deo’0y!....|| 86% 94% 

St5oa Gr isi ist g 40. tea? 4-3) ves 97 | 06 Deo'od)....| 99 97 |Imolist Lae W pr ion gigs 1925 J-3| -----+ 89%] 89% Deo'U9|..--|| woe via 

8t L. & Cairo | teat ve Bepibiaca 3 1950 809 Sale | SU BU 78%» 884 

8t L & Iron Mount vee iB Tor Ham Buff 1st g 48.n1946 J-D| 89 20... 91% Apr’U9!..../) 91% 91% 

StL M Br SeeT RRA of UL) Se a Del 10k con g 50 19 1938 J-D) 106 ....../106% Deo’v9) _... 106 '3 108% 

St Louis &S ¥—Zeng 6s. 131 Fes wwsas. 124%/1212%2 121%} 1/1291 1243, ist refund g 4s....... 2A-O} 86%......) 86 Uct’ud)....|) 56 89 
General gold 58..........1931 d-J 105% Sale /108% 108%! 7)/108%111 ||Un PacKK & gr g 40221987 J-J| WW1‘gsale [lul%s  102%/17i AuL% 104%, 
StL&se# RR oonsg4s..’6 5-3 Gl bls) 91% Nowy = ==] YL 96% Registered. 1947 d-J} 101... 102 Nov’vy}._..//100% 1 

-@en15-20 yr 5s ......1927M:N 88%2Sale | 884 $9 /112) 88 91% i J-J| 1i6%esale [115% 116% /535)/102 124’ 

Southw Div ist g 5s..1967 +2 U4 ...... 10042 Aug’09}....!/10049 101 2008 M-S| 97% vB | Us Use) Bai) v6% 100 

Botendune 6 As 4s........1951 J-J _85'aSale | 34% BO G/198| B3% 8Y Ore Ry & Nav con g 48.1946 J-D| 98s Sate | v7 YS's) 23] 97 OD 
KC Sts& ~.1928M-N 116% ...... 118) Deo’0e). ...!116% 120%9|} Ore Short Line lst g6s..1922 F-Al .--... RR i YH 1204 
Boaeeee hey rel age 1936 A-O (82% 83 | 82% 383 | 11!) 82 86 lst consol g 58......... 1946 J-J| 113“ sale ty LiSk!) 9/1125 118 

EC M R& Bist gu58.1929 A-O 1U1%....../10U% 100%! 3/luv\ 1004 Guar refund 4s........ igzy J-D rae Y's) 96 tg Boe 
Ov’rk& Ch C ist 5s g-1913 AO v6% UY! ..0.'| 96%. 9S Registered...........1929 J-D s2* seeeee oa Janu}... -| v4 

St Louis So See ois Cent | | bee: Nor gold 68..1926 J-d| 107% 277772] 99% Aug’ud) 77") 99% 100's 
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Scioto Val & N EK See N Deane weeceneeeee 1939 FA} 1U024a8ale [102 102% 

Seaboard Air Line ¢ 48.1950 A-O 84% Dec’09'....) 634g 91 Debentere series B .....1939 J-J 6 ji 100 Dec'vy!.... M36 1o1 
Coll tr refund g 58 ......1911 M-N 994 100 8% Dec’v!....'| 9544 100%]} let len equip 8 0g be... 1921 M-S} 98% 101 [102g May’vv). | 1024 luv 
Atl-Birm 30-yr at g 4 e1933 M-B | ewsece Nov’vy' sooo] S486 ist hen 5 ve aterm 4s 1954 J-F) -2-00- 22002. 87 May’U9)__..|| 37 7 
Gar Cent yeh by wool V49 dS) Gh cones. Bit Les Wee’UY)....' lig Yilgii lst ref and ons § Se ----1956 J-J) 78 Sale | 76%, . 8%%'1831| 7 
Tie Con & © 68.1918'3-J, 1 onenee 1072 ang’06)...' sence: coceee|] Dot d& Ch Ext lsat g 58..1941 J-3; 1072 .___.. Llu% Aug’09}___.//108 Nd 

lst land d gr ext g ed ange | DT) wcowee coneee/eecece seereseelseee ececee ceveee |] DOS Moin Div lst g 48..193y J-J| 5d Deo’vy},... 58 
Consol 68.........1943! d-F eoeeee 109 4g Mar'US!,......... ...... cm Div lst g 3%98.......1941 A-O; 76 3 | 76'5 Dec’OY).__.|] 764 .* 
Ga & Ala Ry lst con 6801945) 5-3, weeee- (106 1g J'e'UY'.... oe 1U6%/) ‘Loi & Ch Div lst g4s...1941 MS; 85 90 | $74 Dec’U9)....|) 87% v1 
Ga Car & No lstgugés 1929. J-J 105 ....../106_ 105 104 106 Wa b Pitts Term lst g 48.1954 J-D) 49 Sale | 49 49 2 65% 
Seab & Roa lat 68.......1926/3-J, 105% ....../107%, J’ne’Ub}.... 2 106% 107% || Lrust Co eertfs.. ST ee 43%q Sale | 48'9 494/110!) 41% 55% 

Sher Shr & So SeeoM K & T 2a gold 48......... 1964 J-D) wc. 10 v vy | 39) ¢ lady 

Sil Sp Oca & G@ See Att Coast L Trust Cocertis...........00. «s00| sesoee IUlg OY ¥%! 25] Te 14y 

80Car&Ga Ses Sou Warren See Dei Lac & West 

Soutnern Pacitic Co— Wash Ceut See Nor Pac | 
Gold 48 (Cent Pac coll). e1949 J-D, 92 Sale| 914% 92% 109 90 95's Wash 0 & W.. See Southern 

Registered ...........41949'J-D' 86 ......| 98% Aug’0Y'....' 85 93% |] Wash Termi let gu 3%8..1945 F-A! 90% 924) 921g J’ne’0¥!....|| 9245 98% 
20-year conv 4s......g1929'M-S 104 Sale |1U3% 104% 1055 971,107 |} West Maryland lst g4s...195z A-O| 85 Sais | 45 854% d2% 33 
Cent Pac lst ret gu g af ivaoly a 96% Sale | 06%, ves tS ¥6% 95%/| Gen & conv g 4a ........1962 A-O} ..... 2.0... G0 "UY!..../] UL TB lg 
sold $'ns. ic 49 ¥-A' Secece teeeee VO%, Sep ’v “ v6 VT% Trust Co certfs...... eeceese ° . 73 sale 12% Ws 58) 62 73 
Mort guar 3498..41929/J-D, 88 8¥'s) 89% 08% , 88% 93Nl] WVaCeuté& P lat LYLL ded) 2.02.2 22...) 100 4 Nov’u9!_../iluuy Lue 
Through St L ist gu 45’54'A-O| 90 93% ¥1% Deo’ud'....' 90% YS || West N Y @ Pa latg 1987 J-d| ......113%/1lu Deo’v@/ 777/110 17 
Gal Har & 8 A lst -1910'F-A' 99%......)1014 Apr‘0d._.. BUL 79 201% Gen ea 1943 A-O YL | O21 Octuel!....1 87 vba 
Mox & Pac lst g5s....1931/M-N 107 1 111 Apr’ey).... 110 5s. oo. Shed Nov! ...... ......| 34 Meb’u?)..../].....< ...... 
Gila VG4&N listgu 1924'M-N 10349 ....../104% Sep U0? _... 104 joy West NoCar sce South R 
Hous E & W T Ist ¢68.1933'M-N 104 .«.....'1064 May’uy .... 103 1054 |] Wheel’ heal’ g & L¥ LE at g 58...1926 4-0 sesso senees/ 105% Deo'02},...1105 109 
rey 58 red.......1933\M-N 103 106 |1044J’ly’U8',... 103 104 gold 68..1923.J-43) 2.0... 00...| 95 sy US}.. oH ... oe 
B&TC latg 58 int gu..1937|5-g' 110 11043 11u llo 109% 1104 ae 5 Eng Ors ben bee FA! ...200 .22<-.|103% DeoUs)._.-|l...... ...... 
Gensel « Gs int guar...1912/A-O 109% ....../109 4 Nov'09 .... 109% 1094/] RB let consul 4s.... ....1949 M-S| 435% 874) 87% 87% 1} 
Gen gold 4s int: 1921/A-0 os 96%! 93 4, Dec’ --. 98 96 see pero sag d-S/ 8d ......} O89 Deo*Os! a. Lo. 
Wacoé N W div tg 68°30 “-N' 116 118 [116 eo’U6'. ... bétbés-duotne yilkes See Erie | 
& & N W let gu g bs....1941/J-5| 10 -'107 'g Jan ‘UY -2°* 107% 1075 Wile tioax 4 See StP M&M’ 
Morgan’s La & T 1st 78.1913) a. ° 118‘ iz” prrpyerst s sas Sweety edeeee is Cent 5U-yr lst gend4s 1049 J-J, Yd'g Sale | UB% 944) 52) 8B 96% 
1st GOld G8..-eoreveeeel 920 J - od! 11S seee- 116 Nov’ [Iate seceee eneeee Supé& Duidiv& term 1st 49°36 tel 92 93 | OZ 93 2 92 «95 
’ ! 
MISCELLANEOUS BONDS—UConcluded. 
auntie “eda Fe eee seh 
es J- 94% Gale | 944 943, Y Sti ge be. comp: .4 1969) M- 8 1064 Gale [104% 105 02's 103 
Beth steei lst xt st 58..1926| 4-3) 83% Sale | 83% 89% St 10-60 yr {rea 63/M-N = oaks i052 108 Pp aK 1UB's 
Cent Leather 20-year g 58.1925)A-0| 9 Sale 93% 9 a-Car Chem ist ee Toes I-D 98% v9 | ¥3 93% 100 
Prod Ref af g6s....1931|M-N| 97 94/100 Novuo Westinshouse t & dist be "SH JJ Bale | 92% 98 4h bg Yu% VO 

Distal Sec Corconv lst g 68.’27|A-O|, 74% Sale | 74 74 Misceiianeous ' 

Gen deb g Sige. 1v42 B-A| ...... 824] 83. Deo’: Adams. Kx coi. tr 6 As.....0194> ws} 92% 82% 92% 92%) 1 M2 Y4 
-10- G0 OS wann- =n 3917 J-D) ......149 [14 148 Bush-Terminal Ist 48. _... 14 A-O} ...... 90 Deo'vt)....// 90 = v3 ty 

Int Co lst Sou g Ge. 1918 F-A ai 104 103% 108% Consol 58.......... age OF} cece 96 Oct VY]... 14 ¥dy 
Consol conv s ft g 58.....1935) J-J 89% «el ¥%q1iChieJod. t Yard éicivig J-3| 96'giv5 |200 Jan’vt] i oo. Lo 

Int St Pump letes 5s....1929|M-§ es “00%, 96% . 96% Det M & M ldgr phat Linge BBO). «5500. case 37 Dec’v... |} 37 ¥84 

Lackaw Steel ist g 58....19 ) Sak. | 9942 100% instat for Irtig Wks 4438 1945 /aN 954, Sato | 90%. 96 |S |] ¥u% v6 

WY Air Brake ‘Tet conv be 28)/M-N 113% Sale 118% 114 Int Merean Marine 4%98..192%2/ 4-0} 70% sale | 70%--- 7h 4] 54)) 684 77 

Bepubl& 13 ......./103- 108 inf N lstef6s.192v/F-A] 82% 83%) 86% . S34] iif eBay BStg 

Union Bag & pe ¥6- Deo’ay Rew Nee Ship & D D5s d1990| $-3} ..25..)....-. - Dec'0w .. | 95 - BS 

US Leath Uo a1: 106 |105 Dec’dv N 50-yr lst 2S o--18) B-A| 98% 944 84 | i 91 “V5 

U 8 Realty & I con weesee BO | 90 90 Providence See 23. LBOT/MEN| cczcee, Hs Jan’vs}....}} v0 90 

U8 Bed & Ret 1st ceases 92 | 92% Nov’ Provident: nan Boe Soe 448.1921 2.) 95- Dy Ott 8S 8G 

U 8 Rubber 10-yr Sale |104%. 104 S Yuba Wat Co com g 6s..1923 ee a me aeeere a2 

* No price Friday: latest bid and asked this week. @DueJan. Dud Feo due Apr eDue May g Due Fue ADue sly p Dae Nov ‘dOriiod Sale 











CHICAGO STOCK EXCHAVSE—Stock Record—Dailv. Weeklv and Yearlv 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Range since Range for Previous Year 
of the CHICAGO STOCK Jan. 1 1909 (1908). 
Saturday Monday Tuesday , Wednesday, Thursday Friaay Week EXCHANGE 
Dec 18 Dec 20 Dee 21 Dec 22 Dec 23 Dec 24 Shares Lowest Highest Lowest Highest 
wens cess] nee cnee] cece obas] cece 222) Last Salcj180 Apr’09} ~...|/Chicago ay Ry. ake aa 100} 18@ Mch 8] 190 Feb 3/] 160 Jan{|185 Dec 
24 «24 *llg 2 *llg 2 *llg 2 *lig 2 *llg ° 2 10/Chicago & Oak Park..100} lg Oct 22} 4 Jan 22 15s Feb 3lg Aug 
7 7 *5 10 *5 *5 10 *5 10 *5 10 ee ee ee ae 00 § Oct 21) 15 Jan 22 6lo Dec 10 Aus 
*103 105 | 105 105 [*105 110 |*105 110 |*105 110 109 109 $1|\Chic Rys part ctf *‘1"’...| 977g Dec 7) 11912 J’ly 28 843, J’ne| 119 Nov 
3212 33 330 33 331g 34 33 331g] *32 34 aad ate 174|Chic Rys part ctf “2”"...} 20 Decl 453, Jan 2 38 Oct 47 J’ne 
*12 16 | *12 16 12 *10lg 15 Last Sale|17 Dec’ng| ..../Chic Rys part ctf “3’’.-.| 10!g Dec13; 30 Jan 29 20 Nov; 28 Dec 
*83, 10 *83, 10 *83, 10 *83, 10 Last Sale\8 Dec’09} -...-|Chic Rys part ctf **4’’_ 8 Dec 1] 18le Jan 2 934 Se 1319 Dec 
47g 47g) #43, OS *434 5 43, 434) 43, 435) _... _...| 140/Chicago Subway_----. 100} 3% Dec 1) 29% Jan 2 15 Fe 3012 Dex 
*30 35 | *30 34 30 3012] *30lg 33 30l2 32 Dusk, , tome 185) Kans va Ry & mit 30 Dec21; 562 J'ly 7 30 Oct 4734 Nov 
78 78 | *78 80 | *75 78 | *75 76%) *75 77 FE pelle TOS 10; Do | ER ee 00| 78 Decll} 86le Mayls 68 Sep 86lo Nov 
1914 1914) *19 20 | *18 1910} *18 1919} *18 19lo = 17 16 Metropol ws iig¥_=-100 15lg Sep 13] 1912 Dec 17 12144 Nov} 19 Jan 
58lg 58lg) 58 59 | 58 58 | *571g 58 | 56 57% 56 572 TS SMES Gt 47 Jan14| 59 Dec20|| 42 Jan| 54 Mav 
*17 18 | *17 18 | *17 18 | *17 18 Last Sale 7” Dec’09} -.-. Northwestern ies 7-100 17 Novi7| 25 May 6 1334 Aug| 22° Dec 
*60 68 | *60 68 | *60 68 | *60 68 Last Sale|70 Aug’09} .-.. BU ve Daven iil 100} 63 Jan 6; 73 May 7 46° Aug] 62!5 Dec 
*5210 53 *52 55 | #52 55 53 531g 55 551g 556 455 South de Elevated..100| 50 Jan25|) 61 May 7 42 Aug] 71 Jan 
515g 53 50 = =5lle} 50 Silly] 51 523g] 52 5314] 523, 531g] 7,439|/Streets W Stable C L.100} 291, April3} 54!» Dec 1% 2612 Apr| 34 Nov 
*104 108 |*104 108 |*101 105 /*101 105 Last Sale\108 Dec’09} ----}) Do  pref........-. 100} 97 Feb15/| 108 Dec 1 8 Apr; 103 J’ne 
Miscellaneous 
14 141g} 14 143g} 14 14 } *1314 1334] *13 1319} 131g = «131g 985 ge ae ae sipatintpal a 100 77g Jan 30} 1514 Nov19 4 Feb 103, Nov 
8214 83 3 82 8214} 808, 81%) 81 8134, 80ie 81 [eee > eee) Bee sendaene 00; 71% Jan 6] 86 J’ne 4 4llo Jan = Dec 
#214 ..../#214 _.../#214 ....|#214 ....] Last Sale|2251,° Oct’09] ---- American “Radiator 2100 200 Jan 14] 22514 Oct 29/) 125 Jan Dec 
*130 133 |/*130 133 |*130 133 /[*130 133 Last Sale}130 Dec’09} -.-- "MCE Re 00) 126 Jan 21) 132 J’ly 21|} 116 Apr 128", Nov 
79 79 783, 79 79 79 782 79 Te. Cee ak > eo 315 Asner Shipbuilding ._100 541g Apr21] 8llg Dec 11 37 Mch; 63 Nov 
*110 il [#110 111 [*110 111 |*110 111 Last Salcj11ll9 Dec’09} ~..-| Do __pref.._..--..-. 100} 101 Feb 24} 112 Sep 13 91 Jan] 104 Nov 
#14219 143 | 14215 14219] 1425, 1425g] 1421g 1421g] 1421g 14210) 142%, 142: 612|Amer Telep 2 & Teleg..... 139 Aug27| 145 Nov20|}..........}-... L428 — 
dtd apeth names cot ehue’ sueel cene. com ae eee ~~ ae ete —— (A Vs 7 WOcenne 100 1g J’ne10 1 Jan 2 7g Dec}; 30 Jan 
ie cbt abhe ; 28th sake shen Sneak, ine Last Sale\\,4 June’09| ..-- Fish Deities skins 100 ly May22 5 Jan 5 3 Dec{ 100 May 
37 3336 34 «35 33lo 34 35 39 3815 39 | 1,581 Booth isheries com_....| 10 May24) 39 Dec:3{}-........./....-.--.- 
72 7234) 72 7219) 72 72 73 75 74 75 70% 75 1 20GGL, DO TEE. cc rece nnescae 48..¢ BGIG. 7B. DOG Sail ck Luc ecalcus scm 
5lle 5119] ¥52 54 | *52 54 | *52 54 | *5llo 53 Ags ETRE Oe 11 Cal. & Unie Canal & D.100 a tn Jan 8 ss Apr 16 40 Feb 5714 Dec 
*1 lig} *1 lig} *1 lig} *1 lig] Last Sale}1 Nov’09} ....|Chie Brew’g & Malt’g..-- Apr 27 Apr 27 1 Oct lig Aug 
*2 3 *2 3 *2 3 *2 3 Last Sale}2to hk OE BR RE ee Lae ee Ig Apr 27 bly Novis 2 Nov 4 Apr 
387g 387g] 383, 39 39 39 | *38lg 3912} 383, 4134) 411g 42 | 2,457/Chic Pneumatic Tool.100| 20 Mch24| 42 Dec 24 20 Dec 30lo Aug 
136 136 [#135 1361e/*135 13619} 137 137 138 138 137 137 73 sar ae Ss ayepatomchis 127 Jan 4] 140 Sep 23); 106 Janj| 153 Sep 
Sakh Shad edee SaANl oGna’ dec and tes ee Ge: DOG oc kt SR ccicncun welbadcicogocucelsbesosenenun 33 Feb 23; Feb 
*141 143 |*142 14219] 145 145 |*142 142i9|/#142 14210/#142 14215 1 chic’ Tithe % Trust...100) 117 Jan 18} 152. Oct 7/} 100 Jan 116 ec 
11819 1189] 11814 118lo} 11814 11834] 118l4 11814] 118lg 118te] 118te 118!> 431|/Commonw’ th- Edison_100/ 107 Jan 21 12112 J’ly 1 80 Jan} 110 at 
awse socal webs send} cuko™ are-] nate cocel LON Baleiaeig Dev'Oo.. .«..poorm Pred Ret Co cbim...i* Wig Fepae. 96% Age Sr ....an-sifsaccc hase 
sshie anvdl adds - ctl came? snah! asnel tadunk mae reeen er eek. ote Do do pref_...| 701g Mch25| 88lo May19]/_.....2.. 2}. 2 cciale 
125 125 | 12475 1257g| 125 125le} 125ly 125l0|*125 125t2| 125 1250} 533|)Diamond Match-_--.-- 100} 117 Jan 9) 1308, Augi3!| 113 Jan | 137 Aug 
857% 8714). 857g 86lo| 85 86lo| S84lo 851g] 83lg S415] 84 $43,| 5,139|IlMinois Brick__.....- 100} 38 Jan 26] 8714 Deci8|| 30 Jan| 42lo Dec 
*43 22.1] 4300 LL] #4300 LL] #4300 «Cf L])S Last Sale|45, + Nov’09|_ ~.-.|/Masonic Temple--___.... 43 Jan 5| 47 Sepileé 38 J’ne| 46 d’ly 
cals’. cpedl nats. wind casa Cnet) mk ee eee eee. Se, ae ae PERC OWE a sirlnsidiaedbi bate ogneedhdalll dmcdiinamnt Rt 
*18 20 | #18 20 /|*18 20 | *18 Last Sate|20 Nov’09} -.... nD ee 20 Novi7| 21 J’ne28 19 J’ne]. 20 J’ly 
*116lo 11712/*116l2 11712} 11612 11612} 116lg 1161g/*#11512 11612} 116 1161s} 250 National Biscuit_.._- 100} 977%, Jan 2) 11914 Sep 27 0 Wf. 97. Déc 
*122 124 |*122 124 | 124 124 |*122 124 | 124 124 f ....) 0 12ee Do . eee 11814 Feb 15} 130 Sep 21]|. 1013, Jan | 120 Aug 
10312 10353] 10312 1033,] 10312 104 |*103 104 | 10312 10319} 101 102 592| Nation Ae gg Rican = 82 Jan 14} 107!2 Dec 1. 51 Mch/| 87 
*123 4«=1231g/#123 125 |*#120 125 |*120 221s} 12219 12210] .... 8... 2} Do ea 110 Jani15| 124 Novl6 91 Mch] 115 Nov 
11553 1155s] 11534 1163s] 116lo 116lo| 115%, 11534)/*#115!e 116 | 11514 11519] 1,150 People’s Gas L&Coke~ 100 102. Jan 5 ne is sie 8012 Jan | 106 Dec 
dutiee inka wisho “alan dlc cemnr Sco] bake heme 2 eee es ee oak GS = x tt cae na 1p Feb 4 BED DON oii gttent- 2 lanes oh oe Be 
157le 15810} 159 160 16014 16312} 164 16534) 161le 166le] 161 163 8,256 hn ot com..100) 55 Jan 16bl2 Dec 11 24 Jan 56 
*12019 121 | 1207 121 | 120!9 121 | 121 121g} 121” 12114) 121!g 1213s] 1,04 pref... ......- 00} 101 Jan 3 1213; Oct 20|) 72 Jan | 102 
10914 1093g] 109 1093s] 10814 109 | 108%, 10912} 109 109 | 108%, 109 | 1,488/Swift & Co_......... 100} 10012 Jan 9} 11414 Aug 6]| 88!o Jan | 1053; Sep 
widens’; eo eaieee nm oul Chea’; Seal feeds Te ae Feb’09} --..| Do rights__.--..--... 6 Feb 5| 20 Jam 18}|-.-.-....4}-.---. ita 
#160 161 /|*160 161 /|*160 161 160 160 162 162 opue saa 15|The Quaker Oats Co-.100; 119 Jan 5] 162 Dec 23j| 1143 Jan 134 Jan 
10312 104 104 104 104 104 |*104 10412/*1031g 105 10412 1041 8 Do”), Tret... .-.-g0- 00! 98igJan 2] 10412 Nov19 87 Jan | 100. J'ly 
Se ~~ Gahe wuedl. dane” even whee anc Last Sadle|il Apr’ _....}Unit Box Bd & P Co. 100 5g Feb 19 15g Mch 26 14 J’ly 13, Jan 
Nath geetumibe .«ccdl cand . cabel wee Gane Last Sale|3 Apr’09} _... Do full paid-...---- 214 Feb 26 Sg MGR + 20) 2 ~~ cine 6]~---c oben 
aie dikacsiclk imtetad adie RE wid aaa Last Sale\7%4  Apr’09} .._. Oo pref.._......100| 3%Mchl10} 9leJan 4 lig J’ly| 12 Jan 
1534; 16 1634) 1533. 163, “Bie T5is 145g 15lg] --... -.--} 3,940; Do full paid_.....-. 10lg Mch 9} 20 Nov 4jj-.--- mélodh eaniat 
*17 1734} *17 17%) 17 1719] 16ts 1612) 16lg I6le] ..-. ...- 105; Western Stone._.... 100; 15 Febi6| 25 -Mch15 11% Oct 17. Apr 
— 
s 
Chicago Bond Record Chicago Banks and Trust Comp nies 
NDS Outsiand- | Surplus Dividend Record 
cuickeo STOCK Inter- Price Week's B’ds NAME ing and 
EXCHANGE est Friday Range or |Soid ‘or Stock Profiis In In |Per-{ Last Paid 
Week ending Dec. 24 Period| Dec 24 Last Sate Year 1909 t t 1997 | 1908 | tod A 
Bid Ask} Low High| No. |\\Low High\jCalumet National..... $100,000} $39,068 6 6 {An [Dec ‘08,6 
Amer Strawb’d ist 6s.1911/F - Aj -... -... 206 SEGRE os acll. cee" cee Chicago City.....-...-. 500,000 207,686) 10 10 | J-J Jan 1910, 4 
Armour & Co 4%s__-.1939|/J -D| 941g Sale; 94l¢2 943;} 30]| Q931!g 967s Oomusetclal National-_-| 7,000,000] 3,382,172} .... | -... |----/Oct ’09,2 
Aurora Elgin&Chic 5.1941);A-O/} --.-.. -.-- wees 38 wwee|----|]| ---- ---- |] Continental National_-!| 9,000,000) 4,919,686 QJ jJan1910, 2l2 
& So Chic Ry Cook Co State Savings. 50,000 9,177 6 6 |Q-M Dec31'08; Ig 
1st et ee 7\F - Alt... 102lg; 102 J’ne’09/_...|| 102 16212 }] Corn Exchange National) 3,000,000} 5,310,183} 12 12 |QVJ \Jan ‘10, "4 
v&FG(StL) 5s'12)J - J) -.-. ---- 10114 Oct’09}....}} 101 10114 |] Drexel State.__...---- 200,000 29,247 6 6 }A-O/Oct *09,5 
Chic Board of Trade 4s1927\J - D) --.-.. ---- le, ee ee Drovers’ Dep National 600,000 382,087 8 912 | Q-J Jan 1910, 4 
Ghtoago City Ry 5s_..1927|/F - A| i03!2 Sale| 1033g 10319) 44|| 1023, 105 Englewood State....-.. 200,000 2,093 6 6 {QJ jJan ‘10, 12 
ic Consol Br & Mit 6s___|J - J} ---. -..- 103. Apr’04}....|; -... ---. ]] First_ National- ._-...-- 8,000,000} 8,254,451] 12 12 -M Sep30 09, 4 
Chic Consol Trac 4448 1939|J - D| ---. --.- 50 Apr’09|-...|| 50 First Nat Englewood_--| °150,000} "167,0 10 10 |Q-M|sep 3009,2l2 
Auditorium ist5s1929|/F - Aj] -..-. -.-.. 963, Jan’06|_...|| -... .... ]] Foreman Bros B’k’g Co_| 1,000,000} 563,618] Privjate Bajnk | .......... 
ic Dock Co ist 4s_.1929)A - O} .-... ---- ray Sa RE SR ya .--- |] Fort Dearborn National) 1,000,000 377,987 8 8 3 Dec31’09,2 . 
Jc RR ist M g 5s_1945|M- Sit... 9334) 9412 Dec'v9/_..- lg 9419 1/] Hamilton National__..| 500,000) 157,069 5 5 -J |Dec3 ’09,21s 
No Shore Elec 68.1912}/A - Oj -... -..- 87 Feb’06/..--|| -J.. -.-- an B’k'’g Ass’n-__| 1,500,000 837,615 8 8 i: 31°09,2 
ic Pne Tool ist 5s.ai921'J - J| t83!2 S84le} 85 Dec’09/-_._- 851g State Bank.---| 200,000| 132,458} 10 10 -J jJuly ’09, 5 
Chic Ry 5s_...------ 1927/F - A 10112 Sale| 101g 1011e| 85 1023, |] Live Stock Exch’ge Nat) 1,250,000} 467,289] -... [10+2 oM Dec31,09,212 
Chic Rys 4-5s series “A"'|A - 395 9533) 95 Dec'09)..-. / 931g 96'4 |} Monroe National-_--_-_-- 300,000 64,091 4 F Nov 1 '09, 1 
Chic Rys 4-5s series “B"’|J - D} 85% Sale; 851g 86 71f 841g 89lo }] Nat pone “ Republic. | 2,000,000) 1,153,655 8 8 |} QJ |Dec31’09, 2 
Chic Rys 4-5s series “‘C”’ F -Ajt..-. 92 | 913; 9134) 10]] 89 9215]]| National City__...-.-- 1,500,000} 506,725} .... 3 |}QJlOct 09, lle 
Chic Rys coll 6s_._.1913)F - AjttOl -.-. Dec’09|.... 1007s 1023, }] National Paaties: ie cpateen ds 250,000 69,079] -... | ---. | QJ [Dec31'09,1 
Chic Rys Fund 6s_.1913/F - Aj -... -...| 10112 July’09}_<_-|| 10112 10283 jj] North Avenue State_--. 200,000 66,637] .... 212 | Q-J jJan1910, ‘Ue 
ys Tem Ctfs ist 5s/_..--. ---- <----| 101!g Dec’U9}_..-/| 1003; 1021p |] North Side State Sav’gs 50,000 18,797 6 |Q-JjJan ‘10, le 
Chic RI & P RR 4s_.2002;/M-N} -... ----| 6612 A so sikallt ieicet dhe anise North West State__--.- 200,000 S IE Sea SAN edt eg 
lat trust ¢ 5s_.-1913|M- S/ -.-. ..-.- 6612 July’08)....|) -.-. -... s People’s Stk Yds State! 300,000 65,305) Beg. bjus. Nojv’09/V.89, p.1320 
Chic Tel e 5s__.-.1923)J - D)t103ig 10314! 1031g 10314 5|| 1028, 10334 e zo jis AERIS 250,000 TOGA! ntcae | cane Ineool sneeuneas 
Commonw- Edison 5s.1943|/M - S/ 110283 Sale| 109% 10 5j] 101 10314 }j] Prairie State___....--- 500,000 ,221 Q-MSep ’09, lle 
Chic Edison deb 6s_1913/J - Ji .... -.-- J’ne’08}_--.]| ---. ---« peneey Encsames ~~ 250,000 15,702 4 2 j..--{Jan °08,2 
ist ¢ 5s__._July 1926/A - O/t100 10013) “100 «=Dec'09j_...|| 100 1013, |] Sec , Rik a 2p SL SE 300,000 '920| --.. | -... |-.--|Dec31°09, 112 
Debenture 5s__ ..1920|M - S| an alate 10053 A ~.--|| 100%, 1021s |] South Chicago Savings.| 200.000 : 6 6 "10, lle 
Commonw Elect 5sb1943|M - S/t10253 103 | 1025g Dec’09/-.../| 102 1035s }] South Side State.---.-- 200,000 5,613|Beg. bjus.Sepit. 15 . p.8l 
Tunnel e28iJ - Dj =<-. ...- 80 Dec nae bh. kt aa. iepigeens State Bank of Chicago--| 1,500,000] 1,557,135) 9+1 Il 7 Jan 1910, 3 
Kan City Ry & Stock Yards Savings...| 250,000 77,3 6 7 -D 09, 
cds oe. sig oashitein Dec’09}_...|| 963g 983; }]/ Union Bank of Chicago.} 200,000 37,761 6 6 {|M-N{i 09, 3 
Feiek> b’ker Ice ist 5s.1928};A - QO) -... -.-- 96 Meh’09}|....]// 95 96 s Union Stk Yards State} 200,000 (s) 6 6 Fa ! 09, Ile 
t..-. 8412} 84 Dac’09/....|| 73 91 American t & Savs_| 3,000,000 81,834 8 8 a4 2 
ene: phen. A ME ie on olh swtk. ares Central Trust Co of Ilt-_} 2,000,000] 841,740] 7 7 jQJ , 133 
Metr W Side Ei— Chicago Sav Bk & Tr_-.-| 500,090 03,691} .... ll cad *,0, lls 
t as. NEE F - A/ 282!2 8312] 831g. 83to} +|| 82t2 8612 ]] Chicago Title & Trust__| 5,000,000|71,373,397| 6 6 Jani9lO, 1g 
og 4 ce J- $80!2 81 | 81 8 5]| 801g 8414 I] Citizens’Trust & Savings 50,000 6,959} 3 4 {AO "09, 2 
North Wee West El ist 4s_ 191 M- 9614 Sale| 96 9614} 24|| 9214 96ls |] Colonial ‘Trust & Savings} 600,000} 507,056] 10 | 8+2 [QJ 910, 212 
No W G-L & Cok R ee 983, Dec’09}--..|| 98 99 Drovers”frust &Savings 200,000; 103,069 G Tio | QJ 09, 2 
Ogden Gas -N] Q4lg Sale} 94l2 943; =|} 93 98 Farwell Trust Co-___.-- 1,500,000} 209,387) -... | .... 1Q-J | 09, 12 
rsons- J -Dit 99t2 -...] 1003g Mch’0Y/_-_.|/ 1O0lg 10012 ff First Trust & Savings_-| 2,000,000] 3,083,548} _... | .... }Q-M 09, 4 
E468 .~smanou M- Sit 96 -...| 96 Nov’09/_...|| 96 98 Guarantee Trust & Sav.| 200,000 14,613] In ora: 1908/V.87,p.1138 
4.60s Series E.. M-Nit 97  ....| 98° J’ne’09|...- 98 997%. |} Harris Trust & Savings_| 1,250,000) 1,167,360) .... | 6 |Q-J 1910, 712 
4.80s Series F M-Nift 98tg ....| 100 Mch’09/....|}/ 100 100!g |] Illinois ‘Trust & Savings! 5,000,000) 8,460,043/16+4 [16+4 | ¢ 1916, 4 
Peo Gas L & C Ist 68.1943)A - O} .... -.-- 1213, May’09|_.__|| 120. 122 Kenwood ‘trust & Savgs|} 200,000 55,512 6 1QJ 10, 134 
pow rey | 5s___.1947|M- S/t103'g 1 3le] 103le Dee ----|| 1027, 104 LakeView Trust&Saveg: 200 ,000 36,747 2 412 1Q-J "10, 14 
Chic Gas L&C 1st 5s1937\J - Jj1104 104ls} 10412 1041s 2}} 10334 105 Merchants’ Loan&Tr 3,000,000) 5,301,263} 12 12 {QJ 09, 3 
Consum Gas ist 5s_1936/J - D/ti02lg _...| 102lg Dec’vy/..__|| 102 102%; ee ee A ag 750,000 643 6 6 {QJ iJan ‘10, lle 
Mut’l Fuel Gas 1st5s1947|M - Nit -... 102 10s = 1lls |}. 10112 102 Northern Trust Co. -_--- 1,500,000) 2,160,762 8 8 Sf ~ ge | 2 
Sousn mee Side rev 4448.1924/J - J} 192%, 933) 933, . 924%, 5|| 93le 963; [} North- Western Tr&Sav.| 200,000 57,670 6 6 J ,3 
g 5s_..1914/J - Jitl0U 100!e] 100le Nov’0¥/____|| 100 102 s People’s Tr & Savgs-- 200,000 (s) . 6 6 {QJ 09, 2 
Union El I thooe >) 5s..1945/A - O}fF ---.. 88 Nov’09/_...|| 88 96 Pullman ‘‘rust & Savgs. 500,000}. 189,967} 18 8 te 09, 2 
Union Pacific av 4s. Bagh mee UT coon pane Ce | ees | Cee ee pe Sheridan Tr & Sav Bank 200,000} w22,378/Beg. bjus.Jiy |12 °0/9 V.89,p.141 
United Box Board col 6s’26)- ...- t 7 8st 8) Dee’v9j-...|| 70. 81 acumee's s Trust & Sav} 200,000 32,138 5 }J-J , 2l2 
Gen mtge 6s....... J - é > keua 80 Nov’0U!._.- 7Uly 81 aad Oe Tn ek 1,200,000) 1,077,943) .... 8 ry 1°09, 2 
Western Stone Co 5s_.1909}/A -O)} -.... ---- SSte July’OS)..-.)] --.. .--- estern Trust « ree 1,000,000 10, 6 6 wg! 1910, lle 
West Side Tr&SavBan 200,000 76,164| Began | businejss Se mes = 
Note.—Accrued: interest! must! be adie to all Chicago b ‘ond I'prices. Woodiawn Tr&SavBank} 200,000 239 6 6 'QJ ‘Jan. ‘10, lle 




















*Bid and asked prices; no sales were iaade on this day. 


institutions. 
increased. i 
Savings Ban 


ane price Friday; latest price this weck. 
ividends are paid Q-J, 
consolidated under name of People’s Stock Yards State Bantz. 


with extra pa 


ij Nov. 16 (close ot business) for. national banks 
a Due Dec. 31. 
payments Q-F. 


V. 89, p. 1320. 


s Union Sto 
i As of Bete Bonk: ¥ “to 


and Nov. 


b Due June k Also stock oe, $3 ~ ag 2) 
r As of date April 29 1909, 


17 oe of business) = 


n Capital and su 
Bank and.Peopl 


eTrust. & 


~~ eE of date Sept. 2 1909. 








BOSTON STOCK EXOCHANGE—Stock Record, Daily, Weekly and Yearly 











SHARE PRICES—NOT PER CENTUM PRICES 





Saturday 
Dec 18 


Monday 
Dec 20 


Friday 
Dec 24 


Shares 


Sales 
of the 
Week 


Range since Jan. 1 
1909 


Range for Previous Year 
(1908) 





Lowest Highest 





ofits Jes 
#228 231 

13012 131 
* 24 


148° 


#15 
*75 
“48i4 
+129" 
#102 
#87 


*1l5ie 


*79 
157 


195 


*114% 115!2 


104 
#204 
#104lg 
.s 
#105 


4512 451 
10212 103 


734 


2Zlig 215g 


12012 


12115 1221 
14214 1425, 


$37 


105 10512 


*7lo 


#14534 14/ 
7114 713% 
lly sii 


250 


1593, 15935 


7934 
923, 


#2lo 


1231; 12314 
1114 111 
137'4 13714 
#18915 19012 
*lllp 12 
os 10914 
*31 32 
+28 8629 


 60le 
#419 
1184 
145 
31g 


as 





#1217 12215 
#1041 105t2): 


22819 228'5 
13012 131 


P20 224 
freee 147 


9 
159 159 


195 195" 


#1143, 11514 


104 104 


20334 2041g 
rs 10412 


4514 453, 


103 10312] 1 


8 
215g 21% 


1421g 1423, 


*37lg 38 


105 10512 


12914 123 1231 
WEES ‘snes 


137 137 
189te 1893, 
*1llg 12 
10834 10912 


3llg 31lp 
#287 30 


16712 169 
6712 673; 
297g 2078 
9134 Q2ig 

125!g 125lg 
13 «16 
92 96 


714 Tig 
58 


58 


601, 6014 


34 

lly 
147 he 

3 31g 


1/*1217 1223, 
10433 Dec’09 
230 © 231 
1321 134 
24 


147 147 
152. July’09 
298 Dec’09 


155l2 156 
115115 
170 July’09 
13912 June’09 


0 
132 = 132 
a? acse 
88lg Dec’09 
195 Oct’09 





79 79 
15814 158! 
149 Aug’ 
210 Dec’09 
195 195 


1145 115 


104 
#2017, 202Ig 
2|*103'2 1041 


O4lg QAI 


12119 2zl2 
122 





a 

















Nov’09 


oso 
46\2 47 


Oct’09 





16 16!2 











122 oO REF eG 100 
1421g 142I2 5,884 Amer Tele & Teleg._100 
*37 38 105| American Woolen. _..100 
210314 10312] 1,116; Do ERE ROS 0 
Sly Oct’09} _...| Boston ae 1 
es S Nov‘’09} ....}Oumb Telep & Teleg_100 
*70 7144} 200})Dominion Iron & Stee:__ 
ily 12 | 2,214)/East Boston Land_____. 
---- «---| 398/Edison Elec papa 
aah: ime 227|General Electric... 
8214 83 | 4,862 usettsGasCos 100 
921g 92lo} 607| Do RE RS 100 
212 saneie 71|Mergenthaler Lino___100 
21 Dec’09} ....|Mexican Telephone... 10 
12414 12414) 834|N E Cotton Yarn._..1006 
11214 11214 89} Do P in sa eolpanoaine 100 
#13814 138!g] 627)N E Telephone... _ _ 1 
ale\100 =Dec’09} ._..|Pacific Coast Power_.100 
192ig 19212} 319)Pullman Co___...... 
*1lllp 12 105|Reece Button-Hole.. 10 
109 109 473\Swift & Co.._....... 
*32 3419} 1,134/Torrington, Class A.. 25 
Dec’09} .... es _ one 
Dec’09} __../Union L’d & M’g. 25 
167 168 | 2,588)Uni Mi othe maces: 
68l2 -68le} +=846/Un Shoe Mach Corp... 25 
303g 30% 34 oe TR 
207g 9134/10,740)0 2 Sted Lo ig at PREM 100 
125% #12514) 829) Do_ pref....._... 
17 17 | 7,358 Weer Télep & yeen> Tae 
eece sace §27 oO P Min Sh di hay Gp Gti ap 
*6ly Glo} 3, _ Adventure gin os elise ais 25 
bene 58 145 WER an poceccacua 25 
8714 8873/11,653 PoE Apr ey oy ad 100 
39 40 | 8,775|Am Zinc Lead 25 
oneuees “ie 105|Anmaconda ......-_-. 25 
4 4834/13,50©|Arizona Commercial. 25 
*.75 eS) eer ae 25 
*1llg 121g] 5,420j)Atlantic -..-...-... 25 
*.50 .55 1,200|/Bonanza (Dev aa 
218, 221g | 9,598/Boston Con C&G (ects) £1 
2134 2234] 3,110/Bos&CorbCop&SilMg 5 
28 287g] 8,950/Butte Coalition. ._... 15 
101 102 | 1,553;Calumet & Arizona... 10 
*668 675 39|Calumet & Hecla_... 25 
3734 3819] 1,723|Centennial______.... 25 
16 16 100/Cons Mercur Gold---. 
823, 831s] 4,180 Popper Hs aap Con Co 1 
Bey 834 390) Daly-West__-...... 
13 1512/42,744|East Butte Cop Min_- 70 
*134 2 | 6,005|Elm River.......... 12 
178g 19 117,990 Franklin _ SRS ep 25 
llig 1llg 8) ,/Giroux Consolidated. 5 
106.1 Granby Consolidated_ 100 
115g -—-:1134) 9,775/Greene Cananea___-_~_ 





4) 2,810|/Helvetia Copper._.-_. 
2734 =: 2872/16,735\Isle — (Copper). 25 

8 §10|Kerr Lake... 22. 
691g 7334)39,295|;Lake ee tsa sania et 25 
16l2 1712] 6,924/La Salle pper..... 25 
6lo 6lo} 850|/Mass Consol... ... ‘25 
75 1 | 1,800)Mayflower -........ 25 
434 5 310|Mexicod Cons M & S_. 10 
2214 225s/31,956|Miami Copper_._._.. 5 
*7 719} 220) Michigan -........-. 25 
64 64 | 2,769|Mohawk._...___._.- 25 
---- --.--]| 2,000}/Montana Consol C &C 10 
2612 2634] 6,061|Nevada Consolidated. 5 

1034 107g! 1,925\Nipissing nes... 
47 5114}49,960|North Butte... __ 2 15 
i'2 819} 2,570) North anal ($8 paid). 25 
wagon. <0 | 32g - Comey. cic. 25 
54 5419} 2,618/Old Domiuion Casares 25 
169 170 | 2,608;Osceola _......2.... 25 
21g 23 | 6,102 cS php (Silver & Cop) 10 
Bile} 804/Quincy.__..---... 25 
2lo 2%g} 1,285 Santa ¥e (Gold & Cop) 10 
16lgs- 16lo] 4.300|/Shannon __..--_.. 10 
62 64 | 3,762|Superior............ 25 
151g —-15le} 5,925/Superior & Boston Min 10 
161g + =16l9} 3,945|Superior&Pitts Copp. 10 
weew * gaan 589} Tamarack ..--...... 25 
91a . £e vy | oe e Re ae 25 
Dec’09} ....|United Copper___.__ 100 
3712 + =37le} = 900 UnitedStatesCoal £0 25 
5334 64384) 3,112;U S Smelt Ref & Min. 50 
5238, 5319} 1,824; Do pref._._.-._. 50 
45g 47g 615] Utah-Apex Mining... 5 
4412 45 | 2,759|Utah Consolidated... 5 
nebinines- etme 845| Utah Copper Co... . 10 
2 583! 2,967) Victorla -....... 2 a. ae 
TIO, 12 | 6.565] WiMOee . oo. ks 26 
*148 odes 49} Wolverine _-..... 22 = 25 
3 3 ' 4,1251Wyandot _.....-.... 25 


20 
Hancock Consolidated = 


STOCKS 
BOSTON han 
EXCHA 
Railro 
Atch Top & pad Fe. 138 
eS Re 10 
Boston R Ainaas. 22-306 
Boston Elevated... .. 100 
Boston & Lowell__.. 100 
Boston & Maine_..__ 100 
Do RE Re 100 
Boston & Providence_100 


Boston es El Cos. 
OF osu, dase tages nite 
“~—s 


Con Ce pat, Class 4__ 100 
Conn & Pass Riv pref.100 
Connecticut River...100 
tg oe oD AP RR 10 

Ga Ry & E paneer 





98 Jan 13/ 1251s Oct 2 
1003, Jan 15| 106 J'’ne 7 
225 Jan 4 hy Apr 8 
124144 Jan 7] 134 Dec 24 
223le Dec 16 335 Mchly 
13212 Jan 2} 153 Nov 4 
151 Feb 26) 160 Apr 3 
295 Sep 14} 301 Jan 9 

11% Jan 2} 22 Feb 3 

G0le Jan 5] 77l2 Nov 4 

Mayl0| 1412 Mchi2 

iBle Dec 24) 5514 Oct 7 
143 Jan 25) 162 J’ne23 
115 Nov 5] 123 J'ly 6 
170 Jan 6 < 
139 Jan 2] 142le Mch25 
267 Jan 15) 275 Mchl10 
12812 Novllj 136 Feb 5 

75 Jan 5/103 Dec 22 
79 Janil4| 88ls Sep 15 
195 Oct 11] 19514 Jan 13 

1ll4 Jan 12} 19 pee 1 

58lp Jan 15} 84 


00 v3 
N ae N He o Hartford. 13 h153.° Nov 8] 174%, ri ne14 


146 Feb 4) 149 Aug 9 
200 Aprils} 215 Sep 2 
190 Dec 8] 2001s Jan 18 
26 Apr27; 40 J'ne 5 
gous ae 2} 11712 Aug16 
107. Aug3l 


D 5 
Uniom Pacific... =- 100 am £5 26] 218% Aug10 








245 ¥ 
150% Feb 


9315 Mc h 2] 11714 Augl6 


00} 165 Jan 20) 175 Apri7 


88 Jan 2| -98lg Apr 23 
102 Oct 12/112 Apr 27 
144 Mchl2/ 146 Mayl9 


3314 Jan 2] 5014 Augl2 
94 Jan 18/105 J’ly 23 

Jan 26 97g Feb 23 
18 Janl3| 221; Nov 1 


rll4 Nov30} 136 Apr 8 


2117 Nov30| 131 Apr 13 
12514 Feb 1] 145! Sep 29 
2712 Feb 4] 40!g Aug27 
93t ian : 108 J’nell 


125 Jam 25] 14712 Nov 9 

1815 J ll 713; Dec 11 

7d 4] 137%, J’ne 9 
2} 260 Apr 

4} 173 Aug i 

+ Dec 22 

Apr 23 


8 jan 
= Mon 12 2201, Dec 16 


Jan 5 314 Oct 15 
a Apr 24] 125 Oct 26 
93 Jan 2/118 Oct 16 


126144 Jan &/ 139 Sep 20 


75 Feb 6/108 Oct 13 


168 Jan 30] 199 Aug 7 


93, Jan 11} 12 Sep 29 


100 Jan 9%} 114l9 Aug 6 


20lp May21| 3212 Dec 13 
24144 Jan 29} 35° Nov 8 
1 Jan 26 2 Apr 2 


12612 Jan 13] 170 Dec 22 
5 754 Mchl9| 71 Oct 7 


2812 Jan 11} 311, Sep 21 
4134 Feb 24! 947, Oct 4 


107. Feb 23] 131 Oct 4 


@lg Jan 11] 19 Dec 22 
76 Mch 3} 96 Dec 20 


47g Oct 28} 10!2 May28 
4 Jan 29} 62° Oct 1 
65 Feb 26} 96le Nov19 
23 Mch27} 40 Dec 24 
38lg Feb 26} 535, Nov20 
30 Feb 26 4824 Dec 20 
320 Dec 14 1 Feb 17 

8 J’ly 16} 18 Jan 2 
45 Febl16} 80 May 7 
1034 Mch15} 2312 Dec 13 
171g J’ly 14} 2314; Dee 17 
218g Feb 24) 3353 Nov19 
9614 May 3} 119 Jan 4 


585 Feb 26!) 695 Angl3 


29 Feb 1| 44l2Sep 3 
10 J’ne26| 35 Jan15 
6812 Feb 26) 863, Nov19 
7ig May28} 12 Mchi9 
71g Feb 1} 165g Apr 20 
1 Oct 29 2l2 Jan 15 
13 Feb25| 19 Aug 3 
73g J’nel6} 1214 Novlg 
Feb 26} 110 Jan 4 

9 Feb26/) 145, Novl6 
814 Sep 10; 388 Dec 22 
5lo Dec 23 7ig Aug 9 
22lg Apr27| 3314 Feb 19 
7lg Apr 30 98g Augl19 
16 Jan 30} 7414 Dec 21 
1034 J’ly 10} 191g Dec 17 
4l4 Mch18} 1814 May28 
30 Apr 29 1 Dec 22 
3le Aprl6 6 Novl9 
128, Feb 26} 225, Dec 24 
58; Oct 15} 1314 Mch 4 


5712 J’iy 16] 7uig Jan 8 


09 Decl5| 49 Apr 6 
l16le Feb 26; 30 Novl9 
97g Oct 8| 13 Sep 2l 
8514 Jan 2 
41g Mch22 1lig Aug $ 4 
40 J’ne2]1} 90 Dec:: 


2114 Dec 24 36i4 J’ne ls 
&3 Dec 6] 99 Jan 4 
lle Novli, zig Jan & 
1312 Feb 26 l77g Jan 4 
34 Jan 5] 67 Deel7 
13lg Nov 6] 18le May2s 
12%g Apr 27 1glo J'iy 6 
62 J'iy 16) 90 Feb 23 
Ye Dec 38} 175g Jan 23 
73g Nov 4 1644 Jan 8 
283 Jan 12 3912 Novlé 
39 Feb25; 59 Sep 21 
44 Jan §| 54 Oct 4 
4 Oct 29 5 2 
3714 Feb 24) 493; Nov20 
8934 Feb 26) 66 No-20 
$ Oct 28 6 Dec 22 
435 Apr 30} ¢13!4 Dec 17 
139 Mechl8} 158 Augl2 
2 Oct 6 4 Jan 16 











8ly Oct 26/1 











¢ Before pay’t of assess’ts called in 1909. 


* Bid and asked prices. 


a@ New stvocx. ¢ A3;’ 


opald. 6 Ex-stock div. kh x-rizihis. 





Lowest Highest 
6753 Feb | 10114 Dec 
83le Mch]} 10414 Dec 
18llo Jan | 230 Deo 
12ile Dec| 140 Jan 
20014 Feb | 228 Des 
114 Ovt | 140 Jan 
136 Feb| 156 Jan 
284 Jan] 301 Nov 
9 Mech] 13 Mch 
45 Jan} 58 Nov 
8lg Nov] 17 Jan 
47ly Dec | 60le Jan 
126° Jan | 15114 Dec 
102 Jan | 120l2 Dec 
163 Dec}| 165 Mch 
13314 Sep | 188 Apr 
244 Jan/| 263 Dec 
117 Jan] 133 Nov 
67 Apr] 86 Dec 
81 Oct &5 Dec 
193 Nov] 193 Nov 
844 Jan] 133, Nov 
40 Jan/| 64 Nov 
128 Jau/ 161 Nov 
140 J'ne| 145 Apr 
200 Apr] 205 Feb 
175 Jan] 196!s Dec 
25 Jan] ; Dec 
70 Feb/| 95 Dec 
$83, Jan | 102 Dec 
11012 Mch/} 18553 Nov 
783, Apr| 9743 Nov 
150 Jan{| 161 Nov 
76 Jan| 91ls Sep 
96 Jan] 110 Dec 
138 J'ly| 140 Mch 
13 Jan| 35 Nov 
77 Mch] 96 Nov 
Feb| 12 Dec 
Ylo Feb 23 Dec 
9914 Jan | 1375s Nov 
106 Feb/ 132 Nov 
99 Jan | 132! — 
16 Jan| 233 Dec 
77% Feb| 9612 Nov 
3 van 4lp Dec 
9612 Jan | 128 Nov 
143; Jan | 2114 Dec 
414 Mch 83g Nov 
201 Mch| 253 Nov 
111 Jan] 162 Dec 
49 Mch| 60 Dec 
77 Jan}; 90 Nov 
192 Apr] 215 Nov 
1 Mch 3 Uct 
40 Mch! 78 Nov 
75 Mch!| 93 Dec 
Jan | 128 Nov 
5llg J’ne| 79 Dec 
147 Jan | 1741p Nov 
9 Apr 10ls Nov 
88lg Jan | 108ls J'ly 
20 Jan 24 Oct 
23 May! 261, Dec 
ll, Mch 2to Jan 
1141p Jan | 148° J’iy 
$8lo Jan ot Nov 
247, Jan Nov 
26 Jan 58% Nov 
87ig Jan | 114 Nov 
Fe 9lo Nov 
59 Jan! gly Dec 
lig Feb} 1214 Aug 
24 Apr] 4llp Nov 
45 Feb| 8gig Nov 
203,;Jan} 30 J’ne- 
28 Feb/| 53 Nov 
14 Jan} 405s Dec 
40 Feb! 50 Aug 
8 Apr 191g Nov 
25 Oct|] 75° Nov 
1044 Apr] 18lg Nov 
114 Apr; 25 Nov 
15lg Jan} 30 Aug 
93 Feb/ 130 Aug 
2565 Mch/ 700 Jan 
21 Feb; 463, Nov 
.25 Mech; 45 J’ne 
551g Feb} 837g Nov 
7 Jjan]| ilig Nov 
83%, Dec} 10 Dec 
99 Mch 234 Nov 
612 Apr! 191s Nov 
80 Jan/ 110 J'ly 
67g Jan l3lg Aug 
1734 Feb 2614 Jan 
10 Sep; 2414 Dec 
1214 Jan} 1714 Jan 
214 Mec 883 Aug 
25 Jan| 75 J’ly 
31 Dec 8 Jan 
83, Se s5lo Dec 
714 Feb 15le Nov 
45 Feb 73 Nov 
25 Dec 13g Jan 
3g Jan | 203% Nov 
403, Feb dv8, NOV 
50 Jan 1 J’iy 
28 Jan} Gls Dec 
77. Feb 1J35le Dec 
1vlg Jan | sills Dec 
77 Feb; In) Aug 
15g Apr 333 Nov 
g3, Feb lyly Nov 
14 Apr] s6ls Nov 
141g Oct | 2vUlg Nov 
56 Mech! §&& Nov 
12!g Feb 25 Aug 
453 Mch! 16!» Nov 
9 Mech] 30%, Nov 
28 Mch} 467 Nov 
37 Feb} 47 Nov 
43g Sep v 
2919 Jan 
287g May 
2le Apr 
412 Jan 
11dle Jan 
50 May 





@ Bs-div. ana seri: :. 








Duo. 25 1909.) 


Boston Bond | Record 








BONDS 














1657 






























































BONDS 3 = 
i Week's Range 
BOSTON STOCK EXCH'Gs | lz 3| frida Bangs or » 3) ene BOSTON STOCK axowan |S 3| ae bene zs] ween 
WEEK ENDING DEO 24 i3 Dee ? % 2) pe... a Weex ENDING DEO 24 |S) pee 24 Last Sale |a“!|' January 1 
Bre Ast Low HMigh “We, on. AM Bw Ask Low High) Ne Leow Aigh 
Am Telep & Tel coll tr 48.1929 J.-J v2% Sale | 92% 9 i tt TIihnois Steei deben 58....1910 J-J, 100 101 993, Nov’09|...., 995% 10 
Convertible 48.. .. ..-.. 1936M-S VO%q Sale | 99% 997, i 83 gun 107% Non-convert deven 58...1913 A-O 100% Sale |100% 1100's) 8 1004s 101% 
Am Writ Paver lstsf5ac1919 J.J ...... cecee.' 83 Mar’ 08 eoeell 83 la Fails &Sieux Clst 78..1917 A- Oi. nsseve.cqonae had... Age OS veeellepeeee ookiiin 
Ariz Com Cop ist conv 68 1918 M-§ ...... ...... 190 140 6 130 180 Kan C Clin & Spr 1st 68...1925 A-O| 96 -....- ¥6'g Oct ’09...../| 94 4 
Atcn To aS Voges 6 08--7855 & O 89%Sale , 90% 100 | 82) 1614'!' KanC Ft S& Gulf ext 6s..1911 u-D) ............,100 dsep’09 - ‘100 101 
A juss ment g 48....J'ly1995 Nov, 64 96 | 94 94 1) 92% 945,'| Kan C Ft Scott & M 6s....1928 m5 preree einnontn 118 8.116% yt ty 
an boa ciahi J’ yi 1996 M-N 94 96 mi Now’09..../) 93 94 Kan OM & B gen 4s.......1934 M-S ts osonte + Deo’09}....)| 20 
b0-ye eT eet Dt ee 119 Deo‘vy!....!10%121%|| Assented income 58.....1934M-8) 91 ...... Dec '0Y)....'| 86% 02% 
10-year conv 5s........ I9IT J-D 120% ...... 179% Aug’09 sug08* RS Kan C &M Ry & Br 1s. 581929 A-O| 1U3\ i04y) 108% eat 1 193 104 
Ati Gult & W (Ss Lines5s.’69 y-y| 73 $3 Maine Cent pend lst beseeg (41: A-O)  .nccce cocecejh 13% Novw’0d! ...2!! .cccce eocces 
Boston Hiect L. consoi 68.1924 M-8 ............ si0 ported. cold i A Cons lat 48 ......ccccccee 1912 A-O| ...cc0 seoere OL Sep "U5 | .cadlioeseus seunee 
Boston & Lowell 4s....... 1916 J-J| 2.2... 2000. 100% Mar’69 slat 1004, || Maro Hough & Ont ist 6s. ht Ren) canabe ax" 115 J’ne’vs. 
Boston @ Maine 4'9s...... 1944 J-5| A EER 104% Oot ’O8 ....}/..... « eeeeee || Mass Gas 498 gare -woteeond v29 9 J| 98 Sal 98 3 35) 25, th ido" 
Boston Lerminal let Sige.1947 Fea) 220222 22222. 12.5 Jam ’03'....!)...... 77777" || Mexican Central cons 46..1911 J-J| .........0..| $6 Mar’vd!....|| 84% 86 
Bur @ Mo Riv cons 6s ....1918 J-J| ...... ...... 103 709 2000/1002 102 lst cons inc 3s.......JaN 1939 J’ly| .. cee cece iis APE’UB). 606). . cee eennee 
Sinking fund 4s......... 1910 J-J) ..ccce coneee) 99's Jan U9 ..../| 9¥4g 99'g/| 2d cons ino Js.......Jan 1939 y ccccce coocee | HLO Ys ADT ’US], ..0]|-cccve evccce 
Butte & Boston lst 68....1917 A-O .......-....100 J’ne’O] ..../|...... ..0--- || Mieh Teleplst 68..........1917 J ececse covese|ecces esevessdloges Hescses cosere 
Oedar Rap & Mo RB lst bes MAN) .....2 ccceee 117) =J’me’O08 ..../|...... .oece- || Minne Gen Elec con g 58 1929 J-J| ...... ...... 203" Angus RES Sa 
a err 1909 J-D_ ...... ..-00 LLL 49 J’ly OB ....||...... ..---. || New Eng Cot Yarn 68....1029 F-A! 104 105 (104 1 i 102%, 104 
sy Vermt ist g4s. -Maylv20 Q. -B) 87 | 86 86 4 8l B90 “— Eng Teleph 58.......1915 A-O| ........02-.,104 Feb’09)....,102 102 
9B & Q Lowa Div lat 6a.1918 BP haved Jacocs MRM WEE “Oil ceielecceds eaneee aiiiimbocebbgbovobenmdis 1916 A-O 1004 Sep ’08}..../|... 
lowa Div ist 4s8..... DEW Mr, céecse sunctel 2 J’ly 09 .... 5 100% tier England cons 6s...1943 J-J esesce scccedleccollecces © ccccce 
Debenture 6s8......... ecccce cvccce' 101 'g DOO'UB .0e 4g1014/| Boston Term lst 4s.....1939 A-O eteectés ‘seesaploctatinenehe és 
Denver Exten 4a.... chines Oct ’OY .... | 9% 100 N YN H@H con deb 3 98156) U-J 101% 101%| 7 97% 109% 
Nebraska Extep 4s. éQiwe =. 102 May’v@ ....|101 4 102 Conv deb 6s (ctts) ......1948 J-J -|142% Nov U¥!..../134 142% 
Bd& SW af 4e........... wecvee coceee! 99 Ob °09\....|| 985 Ola Colouy go old 48 ........1924 F-A 10i- Apr’v9}..../101 101° 
[linows Div 3 498.........1949 J-d) ccsces soceee) 8U% Now’08....|| 89% 92 |]Oreg Ry & Nav con g4s..1946 J- -D) 937% Sep ’00)....|| VB% I8% 
Joint bonds See Gt Northern | Ores Sh Line lst g 68.....1922 F-A 417 Nov'v9).... 11749 119% 
Jhic uc Ry d& Stk Yas 6s.1915 y-J 101 1014101 191% 17/101 104 || Repub Valley lstsf 6s...1919 J-J 105 = L00’U8)....!| nocce svccee 
Coll trust refunding « 481940 A-O 2 Nov’08....'|| 91 94 Butiand lst con gen 448.1941 J-J -| 107 3g Now"U5). ..c!lcccce o-cece 
Mil & 8t P Dub D 68..1920 J-J 116 Deo’vg.... iis 118% Rutiand-Canadian 1st 481049 J-J| ...... .....-\102 Mat’U02). seee! Tone seente 
M & St P Wie V div 681920 J.-J 138 Feee cil dadibed cheniek Savannah Hiec lst cons 58.1952 J-J| ....0. cecoee| VS4g May’U6)....!|. 222. --- 08 
Chic & No Mich lav gu 50.2082 OBB cccces sccees p09. es ‘101 108 Seattle Elec ist g 5s......1930,F-A) ...... ...00.| L044 Oct UY! sciea ” 1064 
os & W Mich gen 5s....1921 J-D ete 104% 103% a 6 102 1064 j|/‘Verre Haute Kiec E 58.22.1929 JJ) ceceee eoneee| YT APT’? | ...0)lsennee --anee 
Con & Mont cons 48..192U J-D ............ B91 étctlieeapce +0bsee th ee _ Py B.....-.1918 M-S| ....06 -2200-/100 Nov’v9!....)100 102 
Conn d& Pass R lat g 48...1943 A-O ...... ...... 113% Jam 'U3 ....'..... «----.|| Union inci a Ted] .- seen eevee [102% Dee V9). ...' 1024 103% 
Current iver lst 58...... L927 A-O  ...cce ceveee| OG Fod’U9. ..|| 96 9 20-year © conv 4B. ccccseccs 1927:5-J| ..... eR SRE 11047’ ne’UY!....! 1025 110%» 
Det Gr mae & W lst 48...1946A-O ...... = 91 Oct ’09 wees! 87 92%9|| Unitea Fruit gens f 448.19. “3 S-d | ccccee covcee! H6% 9E%|) 1]! 95% YT 
Dominion Coal lst sf we.saeee MeN ..cc00 cooeee! 9745 Nov U9 2...) 9649 97% || U S Coaid& Oil lstsf 68..1938 MN) ..........-. 155 Dee’vy!.....120 160 
Pitonburg 48 .............. an a aa ert TE utes nebeds dnbund U 8 Steel Corp 10-60 yr 58.1963 M-N) ..... wl aeeee LUBY L054) 3 102% 1084p 
GD cdudbdd ceed bnasccqspece ee BE scddde wsncen a) oR eee West End Street Ry 48....1915 F-A) .. 2... 2.2... 10U% Apr’vy . . 100 4g 1004 
fremt Kik & Mo V ist éatLivas B-O  ccccee coceee 133) =Mar’09 ....'133 “' 2 SUE OW ceccsccceacacccs RUDE MP cvccs<.ccdece 101% J’ne’u2 2. LOO L024 
Unstampea lat 6s....... BAAD sncigds genie 140) Apr°US 2.06! ccocce wscce Gola deventure 48.......1916 MN) ........2006| YS Nov'us!!....| 99 LOO 
@t Norc & & coll tr 48 ivai J-J 97 Sale | 97 97% 56 “95q 39°” CHORE GR. pencscescest<oqese BOATS hl cacdss caccae 100g Vet ’U9 _...'| BOs LU0% 
Registered 48............1021 |e J, -eceee| 95% Deo’ w, sees) 95% YB1g!| Western Teleph & Tei 58.1932 J-J “US 981g) v8 ¥8's| 28, BG LUO 
pe 2% | Wisconsin Cent lst gen 481949, Ted] cceres eo neon | ¥5' Apr’vy|....'| | 93% O64 














N Nora—Buyer pays acocrned interest in addition to the purchase price for all Boston Bonds. 


—_—-— 











~ No price Friday ; ; latest bid and asked. 





{ Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 











































































































Share Prices—Not Per Centum Prices Range Since |kange for Previous 
patch es Baca Petre Dice eit ney et a | Jan 1 199 Year (1908) 
Saturday | Monday y | Wednesday | Thursday eck | (For Bonds and Inactive 
Dec 18 Dee 20 | Dee 21 Dee 22 | Dee 23 | Deo 24 treet Stocks see below) Lowes Highest | Lowest | Highest 
imore | j 
icine SS 6 i cee Se 41 41 43% 43 43 | 1,301!Con. Gas oa L. & Pow.100 30 Mar 8 48 Dec 4; 20 Jan 30 Dee 
site. Gbegle maboce suueee! eennek henade 82 $2% cede ccceee’ ST 874% us) Do pref............ 7 Marid) 8v Mayi8/ 65 Mar +1, Dee 
117 119 #118 119%! 118% i195 116 117 115 116 | 118 145 1,473 Northern Central ...... 50100 Jan 4/121% bee17|| 80 Janjivz Dee 
26% 27 25% 26%) 7 26% 26% 27 27 27 7 | 1,647 Seaboard (mew).........100 11% Febsd| 284% vee 7} 4 eb!) 15 Deo 
46 46% 46 46 | rts S% 464g 46% 45% 46% 46%) 1,341 Do 2a pref........100 22% Feb2z4 48 Dec 7| lU Feb! v6 Deo 
14 ld 14 144s ola 14% 4 14 148 1449 *14% 144g 76U| United Ry & Klectric.. 50, v% Feb 3! 14%4Deco 3; lu Jan! 12 Nev 
| | Phitadeiphia 
“,..... 3D 25 $38%) 25 80 #29 ......' *29 ......' 30 0 193’ American Cement...... 50° 26 Deco20) 43 Jan 2|| 32'5Mar! 43 Dee 
46% 46% 46% 47 47 #47 | 47 | #486% 47 | - 47%| 205 american Kaiways:... 60) 44%J’ly «| 47 Deoi3'| 42% Mat) a6 4% Nov 
47% 48%! 48% 49 £5% 49% 45% 40's 48% 49. 4 49% 36,6U7|\Cambria Steel .......... 50) 32% Keb23| 49% Dec21!| 26% Feb! 404 Deo 
@1Z% 12%) *1z% 12%) *12% 12% 12% 125, 12% 1239) 12% 12% 24U| Electric Co of America 10 210% Jan; 20} 1s o'ly 14 S8eJan| 11% Dee 
57's 57's} 66% 58%) 58% 59% 58 Guy) 61% E25; Gl4g 62 | 5,461/Eleo Storage Battery..100 43 Jan sv 6340" ly 30} 24%, Feb! 47% Deo 
27% 28 27% 284%) 33 * 28% 28%) 28% 23% 28 30%) 4,452)uen Aaphals & otis «... 100) 15.2Jan 3} 29% Hoes 3 Jan; 19% Dec 
BUY, Bi 80% 81 8. . | *8U4g DU%) BU 80%) 80's 81%) 1,667 Do pref tr ctfa....100, 53 Jan 5) $1% Dec_4) L¥%uan| 569% Deo 
12 12%) 12 iv%) 12 12% 412% 1] 12% 12%) i2% 12%) 740) Keystone Telephone... 50, Yevan-i| 15 apri’ 4'svan) Y May 
27% 27%) 27 27y) 27% 274! 27 27%| 27 47 274g 27% 933| Lake er Corp....1UU0) i4%Jan 6 33% May 8'| 35% bev! 17 Dee 
124% 125%) 125 125% 12401445) 1235 1.4% atk 134% 1245 144%) 5,32u & Navtrctfs. 60) 96 Jan 6/1254 Deci7 ie cee ¥73, Deo 
loi = 103 1014 162%) 1OLylusy lu’ 10s +S {tae to 107 2,612 anise Valley ee eae 67 Febzsilis sep ai 52% Feb) 76% Des 
67% 68546) 6S 684) 67% 63's 67% 63's 63'4 63%/11,174| Pennsylvania RR...... 63's Feb24) 75% Sep 29) 54% 9 Jan} 66149 Deo 
£50 6U 49% 49%) 49%, 560 60 «B&W 4 60 60 1,395] Philadel p’aCo ( Pittisb). 409 Feb 24) 517, Dec 9 34% ria) 44% Deo 
13% id's} 1s% 13%) 15% 14 13% 14%) een 14 14 /|20,654) Philadelphia lectrict. 11‘ Feb2s 14's Deo? 22| 54 Feb; 124% Nov 
27% 27%) 27% 27%) 27% 21% “7% 2 si the ie 27% 27%) 3,485) Phila Rapid Transit ... 24%, Jan 35] 86% avi on @12‘eJ'ne! 25% Deo 
853;,, 85%1¢@) 80% 86 BS 854 851119851516 §5"e 616 851249851246) 5,7/0| Reading ......... iahanae 594 Feb23! Bd Sep 21/| 46%), Feb 7111,¢ Dee 
I+ «67 7 7%6 Tie 7 M36 Ts) Wie To ag 7s| 1,615)/Tenopah Mining ...... 5% Jan i6 y9 Mars0 3%@Jan| Y's Apr 
52% 52%) 52% 524) B52 52's buy 52's) 52% 524; 562 62 566) U mion iTaction ........ 60%Jan 5 May 4| v44,J’ne| 56% Apr 
95 Y5%) 54s B54) 95 85's} BS 95's} V5 95 95 95%) 8,750) United Gas impt....... 845% Mayl3 oo S Deo 6| 734sJan| ¥4% Dee 
PHILADELPHIA | Bid | 4sk || PHILADELPHIA | Bid | Ask PHILADELPHIA ; Bid | Ask | BALTIMORE | Bid | Ask 
ipactive Stocks Ph & Read ” 1H °33.A-O] .cccce eae Chas City Ry 1lst5s’23J-J3!' 100 |...... 
alleckeny Vai Pit ..~ 88 pean. MSO a Fricareat “and Con M 7s 1911..... J-D) ...... -- ‘| Chas Rhy G& K15s’09 M-S 
Amai Asbestos Corp.10 80 tnterest.” Ex Imp M Pog a7. ~s 101% 102°"|| Chari C& A 2d 7810 A-O 
Preferred ........... 100) 90%) 91 || Al Val ext 781910A-0 ......!......|| Termunal 5s g 1941. seeeee|------|| City & Sub ist ds..’225-D 
American Milling.....10| 14) 149/| Alt&LV Elec 4 49°33.F-A! 22... P W & & col tr 4821. mi} 100 100% || Caty & sub( Was) 1st 53°43 
Amer Pipe Mixg...... sence. |.eee-e| AMBys conv 58 1911.J-D -e---- | Portiand Ry lst 5s 1930.) ...... Lobe Coai & I Ky ist 58’208-A) 
Beli ‘Velephone (Pa).100) 120's}...... || Ati City lst 5s g’19.M-N_ ......!....../| Roch Byd& Lconds’64J-J) ......' 99's!) Col @Grnv 1st6s.1916J-J) 
Cambria Lron.......... 60| 47 |......|| Berg@EBrw Let 60315 -eeces|seeee- || Spanish-Am Ir 6s’27 J-J; 102 |iv3 || Consoi Gas ts... iylu J -D 
Ceutrai Coal & Coke.100} ......]...... || B 6 Steel 6s 1998. SEW  lescnck Trao Lnd wen 58°19.J3-J| ....../..--.. OE w2...1938 J-D! 
Gonsol ‘I'rac of N J...100) ...... weeeee |, CROCK MO lst bs 1949 xf 110 [Lil Un Rys Tr cits 4849J&J| 7Sy) TY ||Ga& Ala istconds’45J-J 
aston Con Klectric 0.60) ..... |......||Ch Ok &G@ gen 58°19 J-J| ....../10443|| United Rys Inv Ist colltr GaCar& N istdsg’293-4 
Elec Storage Batt....100 %) 62 | Col St Ry letcon 531932 ......!..... # 8fde 1926..........M-N| 86 | 86%)| Georgia P ist 6s...’22 J-J 
Preferred ........... 100) ......}......||Con Tracot NJ 1st 58.’38 105 |......|| U Trac Pit gen 58°97 J-J) ...... 107 || Gaso& Fila ist 5s 1945J-J 
Nt Wayne &W V.....100) ......|...... || E& A lst M 56s 1920 M-N| ......|. ---.|| Weisbach s tbe 1930.J-D} 87 | 88 ||G@-B-S Brew 3-4s 1951M-8 
Germantown Pass..... WO) cvimecliavate sag 2 Peo Tr stk trctfs 90%) 9049!) Wiks-BG&Econ5ds’55J-J| lUL jlu2 2d income 53 1951 M-N 
Indianapolis St....... EE ance cneebe i Gas-L lst g 5s 1928) BALTIMORE Knoxv ‘l'rac lst 5s’28A-O0 
Indiana Union ‘Ir....100) ......]...... In vahemer Ry 48.1933 Inactive Stocks LakeR K1 lst gués’42M-S 
Insurance Co of N A..10 93 || Interstate 4s 1943 ..F-A Ala Cons Coaié Iron.100} 25 |...... Macon Ry &Ltistés’b3Jd-J 
ter Sm Pow & Chem.50) ......).....- Lehigh Nav 4%9s '14.Q-J WRN Satdics secaseaése +. ee 75 || Memphis st ist 5s’45 J-J 
eystone Telephone ..5 12%} 12% 48 g..... 1914.Q-F Atlanta & Charlotte..10u! 185 |..... -|| MetSt( Wash)1stds’25F A 
Preferred ........... 40 |......|/| Gen M 44s g.1924.Q-F Atlan Coast L (Comn)100) 335 (340 || Mt Ver Cot Duck lst ds. 
eystoneW aichiCase.iv0 ecccee|-e-ee. || LOR V C lst 58 g’33..J-J Canton Co........... 100) 105 |...... Npt N&O P 1st59’38 M.N 
t Brothers........ ---10) ......| 16 || Leh V ext 48 1st 1948.J-D Cons Cot Duck Corp...50 6 7 || Norfolk St 1st 68’44..J-J 
ittie Schuylikili....... 50 TE PRR eRe 2d 78 1910..........M-S Proferred ............ 50; 21 | 22 |} North Cent4%438 1925 A.O 
Minenili & Schuyl H..50 encnee Consoi 68 1923..... J-D| ....../1204)| Georgia sou & Fla...100) 30 | 37 Series A 58 1026....3-J 
N Haven Iron & Steei.5) ...... Annuity 68......... oD -asess 149% ey ES. unimharecen 100; vs vod Series B ds 1926....J-J 
Northern Central...... 60! 1165 |119 Goa cons 48 2003.M-N| 96%) 06% BG e <n saswoun 100) 13 78 Pitt Un Trac 5s 1997.J-J 
North Pennsyivania..60) ...... -eoeee |} LOH V ‘Tran con 48’35J-D| ..20.}...20. a's. Brewing....... 100 14) 2% | Poto Vad lst 5s 1941..J3-J 
Pernsyl RRreceipts....| 684g New Con Gas 581948 J-D} ......|-..-.. Bonds Sav Bla & West 5s'34 A-O 
Pennsyivania Sair..... 50) 107 |......|| Newark Pass con 531030} ......}..--.. Prices are all “and Seaboard A i.4s 1950 A-O 
Pennsylvania rheeeuee 1 oiegdctiaey «- || NY Ph& Nolst4s’39 J.J} ....-.)/ 99% interest.” Seab & Koan 58 1926.33 
PECESETOS 2 .ccsccvece 115 |116 Income 48 1939...M-N)} ......|...... Anacostia & Pot 5s....... 102%)103 ||/South Bound lst 58..A-0, 
cane Co (Pitta) pt... 80 45 | 45%/|/ Noo conds’10.J-J| .....-|.....- Atl & Ch ext 44s °10.5-5} 220). VUEI LGP 1st 449s’29 M- Nj y2 | 98 
hil German & DY snidiaal ----- || Ponn gen 68 1910... Var] ------)...- -. || Atlan C L RR4s1962M-S} 944) 95 | Ua Ry & Kil lst4s’49 M-8 84%) 87 
Phila 'Traction......... 0} Consol 58 1919..... WORT Sikccclesnees Atl Coast L(Ct)ctisisJ-Dj) ......). renks ancvine 48 1949. .... J-D\| 60%) 61 
Railways General..... Be ciigiees -eoee. || Ponn & Md Steel con ds.| 1104)...... Ctts of indevt 4s....J33) 95 [100 Funding 58 1¥36...3J-D! 83%) 84% 
Susquen Iron & Steel..) ...... eeceee || Pa & NY Can 58 '3Y.A-O| .-20--]. 2000 5-2U yr 48 1925...... JJ} yi | gz || Vaalid 2d ser 63711.M-8 101 |...... 
Tidewuier Steel....... LO] wccncs|coccce Con 48 1939........ DA siindals oben Balt C Pass 1st5s’11 M-N/| luv |ivu3,'} 3a series 63 1916..M-S; 106 |...... 
Pr.ieTeed ..cccccesccs OU] ......|eceee. || PeDU Steel lst6s’17 M-N| .«...../...... Balt Fundg 58.1916 M-N/ 105 [ius | 4th ser 3-4-581021.M-S! 106 |...... 
Union ‘i'r ot ind .--.-.10u eececel/eeeee || POOpIC’S Ir tr certs 48°43} .--... v6%'| Exchange 3498 1930J-J| ysy) gy 5th series 58 1926.M-S| 107 |....0. 
United NJ RRGC..100) ......)...... P Co lsté& col tr 5s’49 M-S} 104'2/105 ayy Plstésm1’11 A-O} 10) /|103 || Va (State) 3s new "32.5 -J) OS treccem 
Unit Trac Pitts pref..50) ......|...... Coné& coitr6s1951M-N| ¥8 | ¥8'|| BSPG&C ist4ys8’53F-A] 934) 4 Fumidevt 2-38 1901.JJ) 92 | ....0. 
Warwick Iron & Steel.10} 10) 11 || Phil Klec — _ Ctis.| 100% /101 Balt Tracistds..’20 M-N} 107 |......'| West N con 68 1914 JJ! 108 (108 
West Jersey & SeaSh.50) 64 |...... Trust certifs 4s.....,... 75 | 75% No Balt Div 581942J-b) 110 |... || WesVa C&P lst6g’11 SS) 101 4/101 
Westmoreland Coal....50} ....../..... -|Pe& xz gen Mt oe RRA socesdtacc<es || Cent’l Ry conds1932 M-N} 107 |......)| Wild Weld 6s..1935.J-J) LLL (L138 
Wilkes Gas & Elec..100! 83 |......!| @el Gen M 48 g1920..A&0 _seeseel. ceoee'| Ext& Imp 58.1932 M-S| lu6 |...... | ae 








* Bidand asked; no sales on this his day. 




















, YEx-rights. | $7.50 paid. 4 $12's paid. $$13's paid. $35 paid. @ Receipts. ’ 








5 paid. ¢$30 paid, d$i2 ly spa. 
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o 
tric Companies Bid |Ask Industrial and Miscel. | Bid | Ask 
Volume ot Business at Stock Exchanges _|lonifestris, companies...) B44 [Ast || industrial and, Misc too) | Aas 
Narragan (Prov) Iii Go-s0l* 01 | 93 || Debentureds 103i /A-O) 30 | 38 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE arragan ()’rov d nture 4s -O}/ 
DAILY, KL yA & = 1 L, &Pow Co 100) 65 | 70 {jCon Steamship Lines— 
5: oes ABD RARE. “patie yaa 00] 75 | 82 || Coll tr 4s 1957 rets_.J-J\/ 25 | 35 
United Fi Elec of N qu-- 108 75 |..--| Corn Prod Ref—See Oreck Kxc | list 
Stocks. Ratlroad, Ist g 4s 1949...... J-Di 79): e Crucible Steel_....- 1719] ---0 
Week ending &e., State U. 8. e Preferred _._.... 100 éasel Oe 
Dec. 24 1909. Shares. | Par value. Bonds. Bonds. Bonds. é Amer Telog Cumberland-Ely Copper 5}| *8 9 
e Amer ys 4 Tele! none 75 | 85 |le Diamond Match Co.100] 125 [12512 
@eturday .......... 409,795| $37,462,000] $2,455,500, $10,000} -..... e Centra Amer. 100 112 {117 pee 199 12812/12912 
DT waintibin ain 770,928| 67,572,390 4,635, U0 Bandas Comm'l Un Tel (N Y). 25) 108 /|116 ¢ Sry Gibwo an 100] 87 | 88 
M@upeday...........- 494,1 45, 3,378,000 Te. denenal =e & Bay State Tel_ 199 DP. Bnowa -J-D}] 88 |} 88l4 
Wednesday -.......- 492.275 41,425,000 2,401,000 {ES TEE.  conantlle PEE puck dnodnac 45 }---- Econy x Lt 3 P solic, Til) 
Thureday ..........- 718,480) 65,583,250) 3,024,500 49,000) ...... e ¢ Gold & Stock Teleg. 100 ee 1st sfg 5s 195 56-J-D 94 97 
Friday ...........-- 501,262) 46,260,360! 6,542,000) ye ee NY & NJ Teleph—sSee Stk) Exc jlist |)/Electric Boat._....-- 00) 28 | 33 
. ; e Northwestern Teleg. 50) 105 | ~--.. Preferred ......... 100 68 j .... 
a ee ee 3,386 ,848'$303,381,200! $22,436,000: $340,500) —-.__.- Pacific & Atlantic_... 25) 65 | 7 — Tn SSonpoan 100; 7 | 10 
Southern & Atlantic... 25; 92 |---. e ae fn = == = 100 a J 
e Gene emical._. 2 
New York Stock ee eo Ba N'Y fae Teti_J-3] 99 | 96 |IGolaneld Gonso Mines10| #8 ‘| sie 
st 6s .J- oldfie nso nes 8 
Exchange. 1909. 1908. 1909. 1908. N X 4 E RB Berry stk 100 30 37 Gold Hill Copper (wi. 1 oni 3? 
Stocks—No shares...| 3,386,848] 5,195,850] 210,931,520] —_ 194,395,640]/ JS 9 ey ae a ae oon 8 : 
Par value .....-.-- $303,381'2001$494,321 000) $19,284.722,700 $17,103.891,450 N epee teeta vose aw 106s i i eee ee ee 
Bank toa -—-<e6 ve 00 $: 500] $382,450 $14 P yf Nid Bs 1940-053 +4 100 8 ky 4s He Hag ae ae = 4 
9 erry eece a gna com__1 i) 
jtate bonds .--------| _ $440,500] $580,300] __36,850'000| _si,ai7500||, St mige Ss 1919--J-D| 67 | 73 ||Havana Tobacco Co--100| ta} 8 
Ee ite 4 9 ORR’ " r! rf e on stock. are 
RR. and misc. bonds..| 22,436,000} 41,020,600) 1,255,464,100 970,178,800||" “2 ist 5s <9  mgate M-N| 95 | 98 wast a be sae i 33- aH 63 | 68 
is ecker-Jones-Jewe i 
Total bonds _....--. $22,776,500! $41,610,100’ $1,293,116,200) $1,052,118,120 # Short-Term Nopes pe oe ast gs 1922 rola ta M-S| 195 109 
m ser hy ee 4 2||\Her’g-Ha ar, new 
DAILY TRANSACTIONS AT THE 1pOSTON AND PHILADELPHIA Ser B 4s Mch 15'12.M-S| 9634| 97!s|[Hobeken Land & Imp 100| ...-|_--. 
Am Tel & 74 g 5s 10-J-J} 100 100! ry th eae {[N| 997%g]1 
Atlan Coast L 5s ’10.M-S| 100 |100!4|/|Houston Oi!_._...._- 100} 8l4}--.. 
Boston. Philadelphia. Bethleh Steel 6s ’14.-.M-Nj 9934)10014)} Preferred ......_ - 100} 39 | 41 
Week ending Cin Ham & D 4s 1913_J-J| 9612| 97!4|;|Hudson Realty______ 100} 1u0 }110 
Dec. 24 1909. Listed | Unlisted Bond Listed { Unilisied Bond CCC & St L 5s, June '11} 1004g/101 j|le rr ersoll-Rand com.100| 90 {| ---. 
shares.| shares. sales. shares. shares. sales. Erie 6s, Apr 8 1911__A-O} --- eae wetered ........- 100} 95 j-.... 
Interb R g 6s 1911_M-N| 10314/104 Internat’l Bank’g Co_100} 140 {145 
| REE 32,670) 29,626} $22,500 19,648 7,013| $37,300/|K C Ry&Light 6s ‘12_M-S} 97!2| 98l2||Internat’) Mer Mar—See S\tk Ex/list 
MO ..cksswesaee 41,054 60,638 141,000 26,296 69,400}|Lack Steel 5s g 1910_M-S| 9934 1001g||International Nickel_.100} 150 {155 
TEE céwndcscksx 3,832 72,609 149,500 24 068 3,167 93,600!|Lake Sh & M So 5s 10 F-Aj 997g) 1001 ;, .. sere 00; 90 | 93 
Wednesday .....---. 52,087; 77,798 53,500 48,035 2,144 47,300||Lou & Nash g 5s '10_M-S} 100_ |1003s|/_ 1st g 5s 1932______ A-O} 93 | 94 
TRENGRS occuccdces 45,649 39,589 78,000 55,745 5,058 49 000/|Mich Cent 5s ste A] 99/3/100lg||International Salt.._.100 6 8 
Friday ...-..-.---- 39,556; 36,424 17,100; 41,693 3,170 32,000}|Minn & St Lg -F-A} 98-:/ 9912]/ 1st g 5s 1951____-. -O}/ 40 | 43 
Suge N Y Cent 5s foie. “EA 997g|1001g//International Silver..100} 30 | -.-.. 
ess 245,148! 316,684 $461,600! 215,485 25,866) $328,600 - >  # — =? 5s °10-27|0412%| 4% PURENEO, Siinnitdwaus 100) 101 |105 
"10-'12] 100 1013, ist 6s 1948.......< J-Dj 110 | _... 
0 tsid NI iti Not R West 5s 1910_M-N| 1001g|10012/\Internat Smelt & Refg 100} 149 /180 
u 1 8 ecurl 168 Pa RR 5s Mch 15 "10_-M-S 100 |10014]/Internat Time Record - He 1 65 | 77 
wee Jk EY fy i “7 os + te . aw aoe gens 160} 99 {103 
“ i *" cap te % notes’120p. F-2 a ones ug’ in Steel Co 
All bond prices are now “and interest’’ except where marked ‘‘f South Ry g 5s 1910._F-A] 997|1001g|| 1st s f g¢ 5s 1939._M-N/} 101121013 
Tidewater 6s, 1913. guar) 101'4|102 ||Lackawanna Steel___100 2 | 64 
Street Railways Bid | Ask t Rall ways Con Bia | Ask ||Westingh’e E1&M 6s 1910| 1001g/1003,||Lanston Monotype_-. 20| *17%4| 18 
New York City Pub sire Co Railroad Lawyers’ Mtge Co___.100] 2<8 [242!2 
Bleeck St & Ful F stk.100) 18 | 24 Rapid Tran’ St Ry “100 240 (250 |leChic GtW com trctfs100| 32 | 323s\\e Leh & Wilkes-B Coal 50} 135 | _... 
e ist mtge 4s 1950_J-J} 60 | 70 Ist 58 1921_.... A-O!} 106 | -.-- e Preferred tr ctf:..100} 59 | 5914!|Lord & Taylor_______ 100} 100 {110 
¢B’y & 7th Ave stk._100) 140 [145 J , See y & Paterson— Chic Peo & St L— PS canons 100} 98 {103 
e 2d mtge 5s 1914__J-J| 991/101 1949_____ M-N| 7812] 791 Prior lien g4 34s’80_. M-S|/ 90 | 91 |je Lorillard (P) pref.._100] 130 | __-. 
Con 5s 1943— See Stock} Exc |list So. 7 as Pay & Trac.100} 133 {135 Con mtg g 5s 1930__J-J|/ 50 | -.--||Madison a Garden__109} 22 | 30 
B'way Surf ist 5s gu 1924} 101 {104 Gu g 1953...M-S| 9912|100 Income 5s, July 1930-_-{/ ---- i 6 | Meee M-N]{ 80 |100 
e Cent’l Crosst’n stk._100}  _..] .-- sate © Hud & Ry 6s’ 14 7 105 | ..--||\Chicago Subway_- _-- 100 4l9! 45g/|Manhattan Transit_._. 20} *2lg, <l,4 
e ist mtge Gs 1922_M-Nij/ 80 | 95 || 58 1928-.._..--- 102 1106 |}Ft W & Den Cy std_.100| 9712)102 ||Monongahela R Coal__ 50} *1U!y| 10t2 
eCen PkKN & E Rstk.100) 30 | 50 Ext Se Si 634777 MON 100 |103 ||Kansas City Sou 5s Apr 1 Preferred ...-...<. 50}* -...] z6ly 
AY t'r & 10th Ststk 100; 80 | 90 ~~ Oey con 6s '31_J-D| 117 | -..- 1950 (w i)—See Stock! Exc jlist ||Mortgage Bond Co__.100} 11. {115 
4 ‘7 ey 5s See Stock) Exc |list d 6s Veh 1914--A-O} 100 | -___||Nat Rys of Mexico—sSee S|t Exc} list ||Nat Bank of Cuba____100}] 102 /|106 
B & B— So side El ( rr Chiicago |list ||North’n Securities Stubs_| 100 |!12!2/\Nat’l Surety______._- .  §: 2 ee 
e int pis 5s 1932._J-D; 9712/101 ||\Syracuse R -M-S} 103 |105 ||Pitts Bess & L E..--.- 50} *33 | 35 | Nevada Cons’d Copper 5/ *265s! 267, 
e Scrip 5s i914__._F-Aj7 45 | 50 ||Trent P & H be 19437 J-D} 100 {102 i. Se eae 50; *70 75 ||\Nev-Utah Min & Sim. 10) #*114} 1544 
— Avenue stock.100) 250 |300 ||United Rys of St L— e Railroad Securities Co— e New Central Coal... 20} 40 | 60 
eScrip 6s 1914_.-F-Alj 95 {100 Com vot tr e..~-- 488 2014] 21 Ill C stk tr ctfs ser A’ 52| -.--|----||NYAir Brake 6s—See Stk} Exc |!ist 
e42d & Gr St F’y stk_100) 200 /|220 erreterred ....... 00} 7134) 7214;|Seaboard Company— N Y Biscuit 6s 1911_M-Sj|/100 |-.-.. 
42d St M & St N Ave.100; ----| -.-- Gen 4s 1934—See Stock Exc {list ist preferred__-_--- 100, ----|----jje New York Dock._..100, 37 | 4 
e ist mtge 6s 1910_M-S| 9912/10014|; UnitRys San Fran See Stk! Exc /|list Com & 2d pref—See Bal|t Exc) list e Preferred ....... 100}; 81 | 83 
2d income 6s 1915_J-J|f 50 | -..-||\ Wash Ry & El Co....100) 42 | 44 '|Seaboard Air Line— N Y Mtge & Security_106] 225 |230 
ja  ocee Stk Exchiange |list Preferred ......-.. 100; 91 | 92 Coll 5s ext May '11_M-S} 90 | 99!s||N Y Transportation_. 20] *6 7 
PavF 5s See Stk) Exc |list 4S Eso wa -----J-D| 87 | 88 ||West Pac ist 5s °33_._M-S;} 97 | 9714||Niles-Bem-Pond com_100} 102 |105 
Metropol St Ry—See Stk} Exc /list Industrial and Miscel. Nipissing Mines-. - - -- 5} *105, 10% 
Ninth Avenue stock..100} 160 {170 Gas Securities Adams E g = 1947 J-D'f ©3 | 93! ntario Silver______ 100} = 2ls 
Second Avenue stock_100} 14 | 18 ‘Ahmeek M ate thes 25-215 |s 225|/Otis Elevator com___.100; 55 Sila 
e ist M 5s'09ext'10M-N| 96 |100 New York Auman tee te. 100| 115 |120 || Preferred _.______- 00 99 |101 
Consol 5s 1948___-F-Al7 60 | 65 |'Cent Un Gas 5s 1927 _J-J\ 100l2 ig Allis-Chalmers Go ist mtg Pittsburgh Brewing... 50] *23!-| 235, 
Sixth Avenue stock...100} 100 |116 ||Con Gas (N Y)—See ‘Sek Exc jlist s f 5s 1936—See Stock| Exc |list he ee re 50] #4283) 4314 
Sou Boulev 5s 1945___J-J} 60 | 85 |le Mutual Gas__.-__--. 00; 151 /|-...||American Book--_--.-- 100| 148 [155 ||Pittsburgh Coal—See Stk} Exc |list 
So Fer ist 5s 1919_.._A-O} 88 | 92 ||New Amsterdam pene American Brass------ 100} 118 |i21 ||Pope MfgCocom--__-__. 00; 67 | 70 
Third Avenue—See Stock} Exc |list | ist consol 5s 1948_..J-J| 100 |101 ||American Chicle com- is 223 {225 Preferred_ -100} 85 | 90 
Tarry W P & M 58 1928/7 50 80 | NY &ERGas Ist 5s '44 J-J| 101 [104 Preferred ......... 00; 104 {105 Pratt & Whitney ‘pref _ 100} 100 /|105 
YkersStRR5s 1946 A-O} 85 | 95 || Consol 5s 1945___-- J-J; 96 | 93 ||Am Graphophone com 100 14 |} .-..}|Producers Oi... ._-. 100) xy15°% |200 
28th & 29th Sts 5s 96 A-Oj}7 ____| 20 ||N Y & Richmond Gas_100/ 32 | 42 Preferred ......... 100} Sills) 51%|)|Realty Assoc (Bklyn)_100j) 133 |137 
a Twenty-third St stk.100} 200 (250 ||NY &WestchesterL’ht’g— Amer Hardware _-_-_-- 100} 140 (145 ||Royal Bak Powd com_100} 160 |170 
Union Ry ist 5s 1943_F-A} 10014/101!s||_ Deb g 5s 1954 guar_J-J} 101 |103!2||Am Malting 6s 1914__J-Dj 103 |10414)! Preferred _-_._-_-- 100}7106 {1.9 
Westchest ist 5s '43 J-J} 60 | 75 ||\Nor Un ist 5s 1927_..M-N| 97 |100 |!Amer Press Assoc’n..100} 92 | ...-.||Safety Car Heat & Lt_ see 134 (137 
hg e Standard Gas com..100) n40 | 50 |!Am Soda Fount com_.100 ig] ....|/Seneca Mining....... Ogisetunce 
Atlan Avenue RR— e Preferred ....... 100} 265 | 80 1st preferred... 100} 25 | 35. ||Singer Mfg Co _-___ _-_- 100 495 |500 
Con 5s g 1931___-.- A-O} 98 |101 Ist 5s 1930... --.-. M-N/ 102 |106 2d preferred... __..- 100 2 6 ||South Iron &S com _.100}) 23 | 25 
B & W E 5s 1933_-A-O} 95 /100 Am St Found new—See S|tk Ex'list Preferred __.....-- 100} 6&2 | 56 
Brooklyn City Stock..10! 195 |199 Oth er Cities GRE Soc dewhont - 103 j105 ||Standard Cordage_-___100 1 3 
Con 5s—See Stk Exchienge |list || Am Gas . Elec’com._ 50} #4419} 4512|| Deb 4s 1923____--. F-A| 74 | 76 Ist M g 5s ’31 red_A-O}y 20 | 23 
Bkin Hgts ist 5s 1941 A-O} $7 |102 Pregerred ........-- 50 #4334 45 ||American Surety_---- 50) 22214/227); Adjust M 5s Apr 1 1931 3 5 
Bkin Queens Co & Sub— Amer Light & haan s*' 300 |303 ||American Thread pref 5} *4l2} 5 |!Standard Couplercom 100} 20 | 30 
é ist g 5s °41 op '16_J-J} 98 |100!s)| Preferred _.......- a 10812/10912|;Am Tobacco Co com_.100} 425 {430 eT ER 00} 100 |___. 
Con guar 5s— See Stock} Exc jlist || Bay State Gas____--- 34 7s||Amer Typefders com.100} 44 | 47 ||Standard Milling Co..100} 19 | 20 
Bklyn p Tran—See Stk} Exc |list Bingh’ton (N Y) Gas wis Pregetred .......<-. 100) 99 {101 Preferred ......-.. 100} 58 | 59 
Coney Isl & Bklyn_.100) 65 | 75 ist g 5s 1938__.._- 90 {100 Deb g 6s 1939_._..M-N} 99 j100 int 4264980... .5...+ M-Ni 82 85 
ist — £; 4s peste 78 | 85 ||Brooklyn Un Gas—SeeStk Exc |list ||Amer Writing Papas, 008 Zle! %lz}|/Standard Oil of N J__100) 660 (670 
aoe See aon < 75 | 85 || Buffalo City Gas stk__100 4 6 Preferred ay ah de Sle 2412] 26 ||Swift & Co—See Bost Stk; Exc |list 
e N 5s 1939_ +3 95 {100 1st 5s 1947—See Stock] Exc jlist istsfg 5s '19 op’09 ” 5 87 | 88 1st 5s 1910-1914___J-J/ 100 |100l2 
Gra n&Lorst ist 6s..M-N} ..-.]_.--)|Con Gas of N J 5s ’36_J-J} 92 | 95 ||AtlG£f&WIndSSLines_100} 10l2} 1114)|\Texas Company ----- 100} 220 }230 
Kings C El 4s—See Stock] Exc jlist ||Consumers’ L H & Pow— Pas: eae 00| 26 | 28 |le Texas & Pacific Coal 100} 95 {105 
Nassau Elec pref_..-- on 5 ey EE, EES | Rr 110 |___.|| Col tr g 5s 1959__-_J-Ji/ 7llz| 73 ||Title Ins Co of N Y_.-100} 153 [158 
We CMR. inact -O| 103 |105 ||}Denver Gas & Biec..~100 143 |147 |!Barney & Smith Car__100| --.--|.--.|!Tonopah Min (Nevada) 1] */*1¢/72ig 
ist 4s 1951—See Stock! Exc |list Gen g 5s 1949 op_M-N/ 93 | 96 || Preferred -..--.--- 00} -..-|.---||/Trenton Potteries com 100; 5 | 10 
N W'bg & Flat lstex 4's} 90 | 95 Elizabeth Gas Li Co_.100) 275 | ..__||Bethl’m Steel Corp—sSee S| tk Ex|list Preferred, new---_~- 100) F5 | 65 
wet wee ist 6s 1922._J-J| 102 |105 ||Essex & Hudson Gas_100/ 137 |140 |'/Bliss Company com... 50} 140 | -.--||Trow Directo Ps btk'a 100} 2 30 
ther Cities Gas & El Bergen Co.-100) 76 | 79 |! Preferred _-__-..-- 50} 135 | -..-||Union Typewriter com100| 62 | 66 
Buffalo Street Ry— eGr Rap ist 5s '15_F-A| 99 {102 |'Bond & Mtge Guar__.100] 267 {272 ist preferred _..--- 10 ae 110 {114 
ist consol 5s 1931..F-A! 10419/106 ||}Gr’t West Pow 5s °46_J-J| 93 | 96 ||Borden’’ Cond Milk..100} 119 [121 2d preferred ..-..- 2112 4114 
wee OB 2017.26. -O; 10410/107 || Hudson Co Gas____-_- 100; 135 |137 Preferred ......... a8 104 }107 ||)United Bk Note Corp. 30 *50 | 52 
Columbus (O) St Ry..100} 95 | 96 ||Indiana Lighting Co..100} 27 | 29 |British Col Copper--- *8 sly Preferred... ....... 50} #51 | 5% 
Preferred .._..._.- 100) 104 |105 4s 1958 op... ..-.- F-A| 67 | 70 |Butte Coalition PPining 15 15} *28 | 28.}|/United Cigar Mfrs._...100| 9314; 95 
Colum Ry con 5s—See Philla list Indianapolis Gas_._-.- 50} 17 | 22 ||Casein Co of Am com. 1o8 4 e Preferred ...--- 106] 109 }111 
Crosst’wn ist 5s '33 J-D} 102 |106 1st g 5s 1952_..-_- A-O| Slls} 86 Preferred ~______-- 00} 62 | 70 ||United Copper._..--- 100 733) 8lg 
@¢Conn Ry & Ltg com. 168 74 | 78 |\Jackson Gas 5s g °37- YP 7 7 88 | $2t9||Casualty Co of Aaet=*100 125 1140 Preferred ..-...--- 100} 21 | 25 
e Preferred ....... 80 | 85 jie Laclede Gas____.__- 109 {109g |Celluloid CI so sie ee 100} 130 {183 ||}U S Casualty._._.-..-- 100} 215 |... 
ist & ref 4\44s—See Stk Exc |list | e Preferred _.._..--. 95 | 98 |'Cent Fireworks foe 6 8 11U S Envelope com_..100; 50 | 60 
Grand Rapids vedas * 116 |120 ||Madison Gas 6s 1926. A “0 7103 {108 || Preferred ____...-- 100} 53 } 60 Preferred ......-.- 100] 112 |1ls 
Preferred .......-.- 89 | 91 || Newark Gas 6s 1944_.Q-J/ 131 | ._..||\Central Foundry__ -- 100 2 3 }1U S Finishing ......- 100 130 |140 
Lynn & St 5s 1930.3 106 |107 ||Newark Consol Gas..100| 99 [100 i Preferred __.___--- 00} 10 | 14 Preferred -.....--- 100) 110 |115 
pn & oe ist 5s '24 J-D| 105 |107 eCon g 5s 1948___J-D} 106 |107 | Deb6s19190p'01_M-N| 68 | 72 ||U S Steel Corporation— 
ew Orl aye & Lgt. ‘< 2484) 25 ||No p neeee LH & Pow— 'Chesebrough Mfg Co-.100) 575 |630 Col trs f 5s °51 opt "11| 11412) -.-. 
¢.Preferred .---..- 5933} 591s ne fe A-O} 110 | _.-.{'Cit Investing é ~--- 100 62 | 65 Col tr s f 5s ’51 not opt} 114!9} -... 
Gen M g 4 ss 55a25ee 8 S)tk Ex} list Pacific Gas & E, com.100} 541o| 55 | Pret TER . noah 00! 99 |102 ||US Tit Gu & Indem_.100; ----| 60 
Pub Serv Corp of N J_100} 122 /123 Preferred ________. 100) 8814} 8914//e Claflin (H B) saas*" ibe 105 | ._..|{eUtah Copper Co—See Stk} Exc |list 
Tr ctis 2% to 6% pe a 100 }10014'|Pat & Pas Gas & Elec.100} 90 | 95 || e 1st preferred__..- : Pe 95 |100 ||}Waterbu y» Co com...100) -.--} -... 
North Jersey St Ry. 50 | ....|| eCon g 5s 1949___M-S/ 101 |1021-!| | e 2d preferred ____- G6 ot sonth} PReeeree.. «-si<su= 1 jis dieaien 
Ist 4s 1948.__-- ~ 7912} 81 | St Joseph Gas 5s 1937_J-J| 96 | 99 |\Col & Hock Coal&I pf 100 .---|--..|| Westchester & Bronx Tit 
Cons Tract of N J..100) 76 | 77 || Western Power com.100| 371, 3812! | 1st g 58s 1917____-_- Cs | Sees gis ten: & Mtge Guar... -_- 100} 165 |170 
ist 19. 3. ..-. -D} 103 |106 proietred ........- 100! 57123] 58 °\|_ Col tr 6s Oct 1956__J-J| lov | __._||Westingn’se Air Brake_ +4 Kk. | 149% 
New'k PasRy 5s '30 J-J| 108 [110 100| 25 | 30 |)West El & Mfg 5s—SeeStk| Exc |list 
‘iCons Ry Let & Refrig_100! ____!___- iWorthing Pump pref_100' 108 ‘112 _ 
Ver share. a Ex-rights. b Basis. e Selis on Stk. Ex., but not very active. / Flat price. m Nom. s Sale price. z Ex-div. yEx-rights. z New stock 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 























































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. july 1 to Lates: Date 
ROADS, Week or Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Prevtous 
Month. Year. Year. Year. Year. Month, Year. Year. Year. Year. - 
$ $ $ $ $ $s 8 s 
Ala N O & Tex Pac eN YC & Hud Riv_/October-.. _/8,889,032/8,131,768'34 ,064,681/30,910,864 

NO & N East__ri)November_]| 296,052] 281,639] 1,421,844] 1,225,646 Lake Shore & M S|October-___}4,307,470/3,795,519/16,793 ,473/14,346,207 

Ala & Vicksb_._r|)November_}| 157,753] 148,15 712,767 653,134 n Lake E & West|October_._ ,275| 420,508] 1,909,890] 1,651,023 

Vicks Shr & Pac.r|November_}| 133,861] 127,442 613 ,646 579,436 Chic Ind & South|October_.._} 324,804) 238,062} 1,144,442 880,067 
Ala Tenn & North_-_|October_.. 6.6 6,025 24,091 19,333 er Central|October___/2,700,718/|2,386,294| 9,953,286) 8,673,555 
& Atch Ton & S Fe_ |October___|9,444,348/8,278 316/34,879,235/30,711,677 Clev CC & St L__|October_._|2,585,574/2,374,403/10,126,597| 9,039,672 
Atlanta Birm & Atli2d wk Dec 49,829 46,061} 1,156,973 898 ,693 Peoria & Eastern|October...| 294,336) 258,844) 1,126,319 974,39 
Atlantic Coast Line|October-___}2,503,776/2,222,773| 8,334,508] 7,443,285 Cincinnati North_|October...| 119,076) 111,184 50,826 408,19 
gBaltimore & Ohio_|November. |7,351,675/6,306 ,422/|37,233 ,833/32,941,375 Pitts & Lake Erie|October.../1,601,088/1,190,967| 6,053,790) 4,404,317 
Bangor & Aroostook|October__._| 256,084) 293,945 950,550 953,107 eeusianeg .......- October... 21,384| 275,560) 1,203,761) 1,067,914 
Bellefonte Central. _ |Nevember_ 7, 6,1 28,145 31,441 N Y Chic & St L_|October_.._| 984,127] 850,965) 3,538,272) 3,048,536 
Boston & Maine__-_r|/October___/3,914,354/3 ,602,371|15,573 ,202/14,045,075 Total all lines__. _;October__. _|22632 885|20034 074/86 ,365,332/75,404,750 
Bridgeton & Saco R/|October__-_ 38 4,445 19,181 20,378 || N Y Ont & Western|October ..| 702,628) 688,362) 3,134,981) 3,080,551 
Buff Roch & Pitts_r|2d wk Dec} 156,213] 135,405] 4,335,116] 3,470,221 || N Y N H & Hat* _rj|October___|5,417,411/4,935.338|20,969,571/18 684,525 
Buffalo & Susq___r/October___| 220,733 61 884,406 773,177 || N Y Susq & West..|October___ 26, 94,822) 1,128,372] 1,031,127 
Canadian Northern_|2d wk Dec! 259,400} 230,700! 6,209,800] 5,155,400 || Norfolk South. .rjOctober._.}| 229,268) 199,167 862,939 45,3 
Canadian Pacific.._|/2d wk Dec/1,746,000/1,523,000/45,203,789|36,679,480 || Norfolk & Western. |October___/3,045,354/2,529,667/11,553,005| 9,912,389 
Central of Georgia__|2d wk Dec! 250,900) 248,400] 5,651.293| 5,393,368 || Northern Central__|October___|1,245,307/1,115,707| 4,360,977| 3,973,577 
Central of New Jer_|October_-_/|2,459,702/2,187,712| 9,182,359! 8,705,113 || Northern Pacific__r|October-___/7,793 ,073|7,269,067|28,991,368/25,586,222 
Central Vermont__r|October___| 352,353] 324,010] 1,370,465] 1,272,822 || Pacific Coast Co___|October__.| 758,929) 636,697) 3,030,650] 2.387,910 
Chattanooga South_|4th wk Nov 1,873 1,5 34,531 »767 '|| Pennsylvania Co__r|October-___|4,944,045/3 ,971,243/19,011,073!15,033 ,293 
Chesapeake & Ohio_|2d wk Dec] 577,183} 518,214/14,217,558/12,183,755 || d Penn—E of P & E/October .__|14773 884/12794 084/55,079,207|47,810,207 
Chicago & Alton Ry|2d wk Dec] 257,020) 276,254) 6,516.730) 6,122,521 d West of P & E_|October__.| Jnc.1,51|1,000 Inc.5,932 ,|000 
Chic Burl & Quincy r|October ~__/|8,363,547/7,688 ,451/30,896 895/28 227,597 || Pere Marquette___r| November_|1,390,746/1,189,803| 6,940,648) 6,098,298 

Chicago Gt West_!|October_-__/1,116,055/1,102,695) 3,978,458; _______-_ Phila Balt & Wash_|October___/|1,564,481/1,449,581| 6,166,176] 5,662,976 

hic Ind & Louisv_|2d wk Dec 92,673 90,132] 2,781,766] 2,524,868 || Pitts Cin Ch & St L_| November_|2,898 ,845/2,335,331/13,995,213/11,722,890 
Chic Ind & Southern} —See New | York Cen/tral. Raleigh & Southp’t|October___ 14,265 12,266 48,535 d 
Chic Milw&St Paul r| October... |6,553 305) 6,346 ,804/23 ,610,689|22,444,546 || Reading Company- 

ChicMil &PugetSse | October...11,029.687) <<...) .......] <..ccccc Phila & Reading_|October _-_|4,062,620/3,712,075/ 14,343 385/13 ,028,823 
Chic & Nor West__r|October___|7,499,670/6,920,251/27 238,044 /|24,443 ,908 Coal & Iron Co.__|October ../|3,444,847/3,513,484) 8,860,000/10,104,040 
Chic St P M & O__r|October___/|1,494,236)1,403,449| 5,261,453) 4,784,419 Total both cos__.|October _-/|7,507,467/7,225,559)| 23,203 ,385/ 23,132,862 
Chic Term Trans __r|September 95,403 95,414 285,910 278,665 || Rich Fred & Pot.__'October___| 169,694) 151,220 651,228 569,546 
Cin Ham & Day__rjOctober___]| 885,624] 749,211] 3,336,249] 2,885,487 || Rio Grande Junc___ |September 96,250|- 83,675) 267,615) 220,039 
Clev Cin Chic & St 1.}| —See New [York Cen/jtral. Rio Grande South__|2d wk Dec 10,097 14,168 232,989 297,270 
Colorado Midiand_r|October...| 243,962) 207,685 867,475 808,712 || Rock Island System|October  --/6,410,161|5,632,499| 23,777,070) 21,336,108 
h Colorado & South|2d wk Dec] 322,594) 326,800) 7,822,815) 7,310,965 St L & San Fran_|October --_/3,828,766/3,517,730/ 14,327,639|12,773 ,033 
Colum Newb & Lau! October__ 27,172 23,617 91,786 ,657 Chic & East Ill__/October ../1,085,710| 936,056) 3,899,589) 3,456,345 
Copper Range..._. September 69,518 74,709 209,997 221,729 Evansv & Ter H/October ..| 216,428) 196,523; 861,778 777,981 
ol Eee October__. 14,020 7,632 56,644 21,920 ‘otal of all lines.|October .-} 11541068) 10282609 42,866,076/38 ,343 ,468 
Cornwall & Leban_r|October__. 39,575 30,873 153,312 102,203 || St Jos & Gr Island .|October___| 172,227; 166,118 615,908 604,152 
Cuba Railroad_.--_-- October....| 156,698} 133,195 641,234 556,052 || St Louis Southwest_|2d wk Dec} 201,072; 247,472) 5,275,460) 4,988,257 
1 Delaware & Hud_/|September |1,618,919/1,653,683| 4,867,835] 4,716,826 || San Ped LA & SL_\October___| 709,265) 649,718) 2,828,048) 2,304,577 
Del Lack & West__r| October ___|3,261,250/3 ,124,764/12,257,177|11,383 ,806 || Seaboard Air Line_r|October___/1,630,651/1,437,952| 5,620,313) 4,941,782 
Deny & Rio Grande|2d wk Dec! 403,500 94,000/11,296,990) 9,986,177 Atlatna & Birm_r!October_—_ 91,878 87,508; 342,729 309,878 
Denver N W & Pac_|ist wk Dec 958 11,610 506 ,346 372,394 Florida W Shore r|October-_- 11,373 9,888 32,252 28,188 
Det Tol & Iront Sysi2d wk Dec 31,988 33,235 760,283 805,930 || Southern Indiana _r,;October_._| 133,243) 115,672 479,600 427,253 

Ann Arbor... __. 2d wk Dec 34,349 34,745 52,998 8,104 || c Southern Pac Co_.|October__-_|12654 702/11069 855|46,311,921/41,102,992 
Detroit & Mackinac|2d wk Dec 17,134 18,360 550,581 508,864 || Southern Railway__|2d wk Dec!1,088,551/1,025,625/26,390,859/23 ,982 ,063 
Dul & Iron Range_r}| October. __|1,280,069) 1,066,656) 5,484,405) 3,999,675 Mobile & Ohio__.|2d wk Dec! 203,062; 216,515) 4,679,558) 4,458,993 
Dul Sou Sh & Ati_.'2d wk Dec 51,604 52,031] 1,577,374] 1,274,035 CinNO &TP__.|2d wk Dec} 160,35 142,797) 4,013,308} 3,524,562 
El Paso & Sou W_rjOctober__.| 584,996) 589,641! 2,328,575) 2,158,083 Ala Gt Southern_/2d wk Dec 72,759 67,476; 1,798,265) 1,626,884 

eS October___/5,180,085/4,896,259|18,894 ,541|17,791,269 Geor, So & Fla_|2d wk Dec 42,003 41,592|} 1,026,445 857,731 
Evansville & ‘terre | Haute—See| Rock Isjland Syst/em. Texas Central_..__ 2d wk Dec 22,068 27,138 492,417 580,964 
Fairchild & Nor E_| November. 2,212 1,76 9,714 8,495 |; Texas & Pacific.____|2d wk Dec} 318,575| ~ 345,582] 7,275,056) 6,950,160 
Fonda Johns & Glov| November_ 66,191 54,953 387,867 341,057 || Tidewater & West_r|October__- 6,276 § ,206 26, 24, 
Georgia Railroad__|October___| 317,411] 306,889) 1,012,803 987,699 || Toledo & Ohio Cent|October___| 365,588 463,826) 1,487,103) 1,825,451 
Georeie South & Fiaj}/—Sec Sout}hern jay. Toledo Peor & West!2d wk Dec 25,042 21,930 38,4 527,64 

rand Trunk Syst..|/2d wk Dec); 779,135) 731,257|20,880,659]19,192,826 || Toledo St L & Westi2d wk Dec 78,784 76,388] 1,784,242] 1,655,102 

Gr Trunk West__|ist wk Dec} 103,170] 115,395) 2,692,249] 2,494,496 || Tombigbee Valley__}October__ 6,27 6,720 25,122 22,134 

Det Gr Hav & Mill/ist wk Dec 39,161 36,845 900,109 789,607 |j Union Pacific Sys__|October-___/|8,890,381/|7,675,805|32,474,222/28,815,555 

Canada Atlantic_j/ist wk Dec' 37,940 46,184 979,934 898,498 |} Vandalia_....____ r\October___!| 919,443] 841,112] 3,310,456; 3,088,518 
Great Northern Syst} November_| 5,962,187) 5,673 ,562/30,905,343/ 26,669,911 |} Virginia & Sou West|November_} 105,425) 105,741 522,206 529,949 
Gulf & Ship Island_jOctober___ 07,313 76,089 698, 590,677 || Wa eo. aan ivasce: 3d wk Dec] 545,323! 491,861/14,131,373)12,696,185 
Hocking Valley_.._.|October___| 754,861] 661,505] 2,663,082] 2,455,451 |} Western Maryland r;October___}| 607,697) 541,804) 2,340,744) 2,086,235 
Tilinois Central_...| November_|5,421,489/ 5,074,164! 25,622,483) 24,031,642 || West Jer & Seashore!October.._._| 437,630) 392,030) 2,643,069) 2,414,769 
Internat! & Gt Nor_|2d wk Dec) 162,00 168,000} 4,048,295) 3,876,683 |} Wheeling & L E__rjOctober___| 619,874] 547,199) 2,471,015} 2,115,305 
a Interoceanic Mex_}|2d wk Dec} 128,479] 132,056] 3,032,617] 2,836,217 || WhiteRiv(Vt)2 wksiend Nov 20 1,606 SORE. cecmaingel eatin 
Iowa Central... _.. 2d wk Dec ’ ,514 ,561,072| 1,379,325 || Wrightsville & Tenn) Nove:nber-_ 29,982 24.608 140,499 119,775 
Kanawha & Mich__|October ..| 255,536] 228,584 937,125 846,845 || Yazoo & Miss Vall_iNovember. |1,098,244'1,146,398] 4,222,149] 4,162,933 
Kansas City South.}November_| 848,127] 766,792] 3,866,797) 3,748,086 *- _—_:- 
KC Mex & Or.2 wksito Dec 14. 65,000 47,7 801,479 ,688 Curren: Previous 
Lehigh Valley_.._. November_|3 ,302,219)2,901,677|15,214,924/14,416,341 Various Fiscal Years Perio?. Year. Year. 
Lexington & East__|October... 34,8 35,441 51,392 143,571 — —_—-- ee 
Loag Island _._._- October_..]| Inc.116,}135 1nc.499,|508 Bellefonte Central__.......... Jan 1 to Nov 30 $57,397 $59,983 
Louisiana & Arkan_|Octobder._.} 111,457 99,821 427,820 382,543 || 1 Delaware & Hudson....-.--- Jan 1 to Sept 30/14,092,511}13,534,.289 
Lou Hend & St L..r} October_.__| 104,591 97,98 396,844 352.102 [| Manistique -__..............- fan 1 to Nov 380 37,985 50,700 
Louisy & Nashv.__/2d wk Dec)1,031,140} 939,120/23,328,123/21,354,607 || a Mexican Railway... - Jan 1 to Dee 7| 7,915,500) 6,925,500 
Macon & Birm’ham| November. 14,219 11,81 64,29 61,/ a Mexican Southern. __.._____-_ Jan 1 to Dec 7} 1,249,434) 1,175,115 
Maine Central_...r)/October_..| 782,135) 757,458] 3,252,152] 3,068,675 ||}e N Y Central & Hudson River_|Jan 1 to Oct 31/76,638,451|69,221,458 
Manistique_._.____ November. 3,14 3,907 16, 22,855 Lake Shore & Michigan South|Jan 1 to Oct $81/37,938,582/32,172,797 2 
Maryland & Penna_|October__. 39,567 36,390 149,013 140,641 n Lake Erie & Western__-_-__- au 1 to Oct 31) 4,077,233! 3,607,140 
a Mexican Internat_|2d wk Dec} 181,274] 129,580] 3,696,308] 3,090,428 Chicago Indiana & Southern_|Jan 1 to Oct 3&1) 2,571,125) 2,165,472 
a@ Mexican Railway_|ist wk Dec] 157,200] 147,600) 3,341,100] 2,977,600 Michigan Central_....... Jan 1 to Oct 381:22,543,654/20,004 463 
a Mexican Southern} ist wk Dec 22,882 ,034 548 ,988 536 ,068 Clev Cin Chicago & St Louis.-_|Jan 1 to Oct 31/22,634,621/|19,890,397 
Michigan Centra'—j see New Yjork Centr] :1. Peoria & Eastern._........- Jan 1 to Oct 31] 2,462,701} 2,238,450 
Mineral Range____- 2d wk Dec ,195 16,059 399,782 397,698 Cincinnati Northern__....-- Jan 1 to Oct 31 975,458 804,115 
Minneap & St Louis|/2d wk Dec 75,635 84,752} 2,458,990) 2,080,251 Pittsburgh & Lake Erie... _ Jan 1 to Oct 31/11,836,434| 8,492,033 
Minn St P & SS M|/2d wk Dec! 374,560) 367,900/11,554,417/10,087,601 } | pia ease SSR ARS, + Jan 1 to Oct 31] 2,573,816} 2,301,405 

Chicago Division N Y Chicago & St Louis_.._- Jan 1 to Oct 31] 8,209,747) 7,557,555 
Missouri Kan & Tex} November-_|2,433,439)2,318,061)11,858 ,586/11,583 ,493 >, ¢ Fo Se eae Jan 1 to Oct 31/191561 822!168455 285 
Mo Pac & Iron a Northern Central__..........- Jan 1 to Oct 31/10,072,071| 9,404,871 

Central Branch.{}2d wk Dec} 888,000] 951,000/24,550,276/21,704,735 || d Penn—East of Pittsb & Erie__|Jan 1 to Oct 81)125222 156)111833 355 
b Mobile Jack & K C}Wk Dec 11 37,919 36,682 730,829 691,845 d West of Pittsburgh & Erie__|fan 1 to Oct 31) Jnce.10,73)3,500 
Nashv Chatt & St L/October___!1,009,213/1,014,390/ 3,790,626) 3,703,519 || Phila Baltimore& Washington_.|Jan 1 to Oct 31)14,631,387/13,403,087 
a Nat Rys of Mex._|2d wk Dec 87,844 14,167)21 ,637,678/20,474,633 || Pitts Cin Chicago & St Louis.._|Jan 1 to Nov 30)27,636,973)\23 947,433 
Nevada-Cal-Oregon |2d wk Dec 7,320 7,984 248,691 187,654 || Rio Grande Junction_......--- Dec 1 to Sept 30 765,504 637,135 
Nevada Central_...|October__. 6,866 8,113 25,315 28,085 || Texas &@ Pacitic.............. Jan 1 to Dec 14/13,893_223)12,947,719 
N O Great North___'October_._' 117,865 48,821 430,656 172,882 || West Jersey & Seashore__..__- Jan 1 to QOct 311 5,041,421] 4,687,021 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 

Weekly Summaries. Sur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’n: Year| Prev's Year| Inc. or Dec. % 

$ $ § $ $ $ é 
ist week Oct (42 roads)_...| 13,209,000] 11,535,885} +1,673,115/14.56 |} Month Feb 1909 (893 roads) _|174,497,319] 161,058 ,607| +13,438,712) 8.34 
2d week Oct (47 roads)_...| 13,437,556} 11,949,105) +1,488,451/12.46 || Month Mch 1909 (890 roads) _{205,708 319/183 ,453 ,906' + 22,254,413|12.13 
3d week Oct (45 roads). ...}] 13,572,117] 12,667,923) +1,504.194/12.47 || Month sper 1909 (895 roads) _|197,011,539]175,002,648| +2,008,891|12.50 
4th week Oct (49 roads)....| 19,677,242) 17,798,946) +1,878,296|10.55 |] Month May 1909 (893 roads) _ | 201 ,625,1221174,475,411| + 27,149,711/15.58 
ist week Nov (43 roads)_...| 12,975,231} 11,193,399] +1,781,832/15.92 || Month June 1909 (893 roads) _ |210,357,226|183,983 829) + 26,373 ,397/14.33 
2d week Nov (45 roads)....] 13,450,158) 11,691,325) +1,758,833/15.05 |} Month July 1909 (816 roads) _|198 ,465,229|175,898,726/ + 22,566,503/)12.83 
3d week Nov (44 roads) ....} 13,003,412] 11,852,248} +1,151,164} 9.71 || Month Aug 1909 (724 roads) _}225,488,923)197,928,775| + 27,560,148/13.92 
4th week Nov (42 roads)....| 16,900,874] 13,971,227) +2,929,647/20.97 || Month Sept 1909 (711 roads) . |236,874,425 211,281,315) +25,593,110 12.11 
1st week Dec (43 roads)... | 12,059,588} 11,032,034) +1,027,554| 9.31 |} Month Oct 1909 (699 roads) _|251,187,152|225,109,822' + 26,077,350)11.58 
2d week Dec (41 roads)____} 11,688,160! 11,142,346 +545,814' 4.89!) Month Nov 1909 ( 45 roads) _! 65,522,732 58,007 ,375| + 7,515,357/12.91 
a Mexican coer. b Includes earnings of Gulf & Chicago Division. c¢ Includes the Houston & Texas Central and its subsidiary lines in bot” 
years. 4d C.vers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N, Y. Ry., the latter 


of which, bein 
the Cleveland 
ceptin 
Phoenix Ry. 


orain & Wheeling 
Trinity & Brazos Valley 
1 These figures do not include receipts from sale of coal. 


a Canadian road, does not make returns to the Inter-State Commerce Commission, 
4 in both years. 
RR. & Includes in both years earnings of Denver Enid & Guif RR 
n Includes the Northern Ohio RR. 


f Includes Evansville & Indiana RR. 
h Includes earnings of Colorado & Southern, Foft Worth & Denver City and all affiliated lines, ex- 


ga Includes 


.. Pecos Valley System and Santa Fe Prescott & 
o Figures here are on the old basis of ac- 


counting—not the new or Inter-State Commerce Commission method. » Includes earnings of Mason City & Ft. Dodge and Wisc. Minn, & Pacific, r These 
feures are on new basis prescribed by Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which fol- 


lows we sum up separately the earnings for the second week 


of .December. 


The table covers 41 roads and shows 4.89% 


increase in the aggregate over the same week last year. 














Second week of December. 1909. 1908. Increase .| Decrease. 
‘ $ 3 

Alabama Great Southern_-_--__- 72,759 67,476 nr ace ace 
Atlanta Birmingham & Atlantic 49,829 46,061 See Wadaows 
Buffalo Rochester & Pittsburgh 156,213 135,405 BOE ceshan 
Canadian Northern.-__-____-_-. 259,400 230,700 Af. eae 
Canadian Pacific..........--- 1,746,000} 1,523,000) 223,000} --_-__-~ 
Central of Georgia_.........-- 250,900 48 ,400 sin mee 
Chesapeake & Ohio.__..-____- 577,183 518,214 WL a on oie 
8 0 ee eee 257,020 Beoyaee | wcnksu 19,234 
Chicago Ind & Louisville... __- 92,673 90,132 EGR 5 © Yin sa ene 
Cine New Orl & Texas Pacific_- 160,356 142,797 RT seer * Cie ane 
Colorado & Southern_____.__- 322,594 ene eee! * ..-4.. 4,206 
Denver & Rio Grande--____--- 403,500 394,000 a 
Detroit & Mackinac_-_-_.___--- 17,134 FF epee 1,226 
Detroit Toledo & Ironton- ----- 31,988 SE200)  siwasa 1,247 

PE EE a btn tes ds wind op tink mo 34,349 ae 396 
Duluth South Shore & Atlantic_ 51,604 Caveat Sex maes 427 
Georgia Southern & Florida- --- 42,003 41,592 AS 3x Seb athiaitee de 
Grand Trunk of Canada- ----- ) 

Grand Trunk Western. ---- > 779,135 731,257 SEPT | seas 

Det Gr Hav & Milw__-__---- 

Canada Atilantic______-._-- 
International & Great Northern 162,000 SIL. Sern ew AS 6,000 
Interoceanicof Mexico--_--_--.-- 128,479 Ieee.” caw as 3,577 
SG SMa Lt Tab oe 55,579 53,514 eee: Saedace 
Louisville & Nashville____._--- 1,031,140 939,120 DEE | wkace'os 
Mexican International_—___..-- 181,274 129,580 ie eae Fees 
pe ee mr ee ra 15,195 ROGET lactis 864 
Minneapolis & St Louis_-__-__--- 75,635 a | ee ae 9,117 
Minneapolis St Paul & SS M_-_} 374,560 367,900 Byeeel. «sven 

hicago Division_--~------ J 

Missourt: Pacific.............- 888 ,000 AY | ae are 63 ,000 
ONE Ae SPD ond awakcwwia 203 ,062 RIG Cen | andaun 13,453 
National Rys of Mexico____-._- 987,844 914,167 JOST E | on sGSe 
Nevada-Caliofrnia-Oregon —_-__- 7,320 i. | ae ae 664 
Rio Grande Southern- -------- 10,097 See 4,071 
St Louis Southwestern_______- 201,072 7) 2): ia 46,400 
Southern Railway--_.._-.-.---- 1,088,551) 1,025,625 OS,GeeE . Sonwcs 
"ROE REE oa ki be wd cd wwe 22,068 | ste 5,070 
yo UO BS Re 318,575 345,582 «anaes 27,007 
Toledo Peoria & Western_--_-_-_- 25,042 21,930 SEE oe Stn 
Toledo St Louis & Western_--_- 78,784 76,388 > a 
Wat otidanebosan dae ces's 529,243 492,937 i ae 

ren £61 PAGS ow cece 11,688,160\11,142,346|) 751,773) 205,959 
DE SE FE NO TO) oc awee ts) waeuieual nackowce. ne 2 BA 














® Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
andfof industrial companies reported this week: 


——Gross Earnings 














Net Earnings- 








Current Previous Current Previous 

Roads. “— ck ae Year. ey of 
Fairchild & Nor East. b.Nov 2,212 1,768 ,027 97 
July 1 to Nov 30____-_- 9,714 8,495 def.4,174 def.1,199 
Kansas City Sou_b._._.._Nov 848,127 766,792 333,044 307,972 
July 1 to Nov 30_-___-- 3,866,797 3,748,086 1,353,281 1,471,041 
Lehigh Valley.b___ _-__- Nov 3,302,219 2,901,677 1,466,177 1,055,044 
July 1 to Nov 30_.-_.-- 15,214,924 14,416,341 6,218,856 5,496,009 
Miss Central_b...... -. Oct 82,042 58,964 33,054 22,628 
ee A 8 en are Salen o> eel 113,093 76,109 
Pere Marquette_--_-_-_--- Nov 1,390,746 1,189,803 456,163 377.214 
July 1 to Nov 30_.__-_- 6,940,648 6,098,298 2,286 826 1,949,205 
Pitts Cin Ch & St L_a_.__Nov 2,898,845 2,335,331 1,016,400 617,551 
Jan 1 to Noy 30___--- 27,636,973 23,947.433 7,599,846 6,582,528 
Texas Central_a_._.--- Nov’ 115,598 148,166 51,770 63,219 
July 1 to Nov 30____-- 448,169 524,114 110,773 175,015 
Virginia & Sou West_b.-Nov 105,425 105,741 36,103 36,103 
July 1 to Nov 30__-_-_-_- 522,206 329,949 179,047 218,108 
Wrightsville & Tenn_-b-Nov 229,982 224,608 11,495 8,322 
July 1 to Nov 30___-_-- 2140,499 72119,775 59,600 41,042 

INDUSTRIAL COMPANIES. 
——Gross Earnings. Net Earnings 

; Current Previous Current Previous 

Companies. i aa — st i — 
Adams*Express Co__-_-- Aug 1,112,280 999,925 88,651 46,371 
July 1 to Aug 31___-_-- 2,251,096 2,003,312 215,681 104,226 
American Express_b___Sept 1,663,885 1,468,941 357,805 232,810 
July 1 to Sept 30_____-. 4,592,666 4,070,090 748,372 391,682 
Amer Tel & Tel Co_._..Nov 2,149,800 2,060,844 1,902,893 1,891,456 
Jan 1 to Nov 30__-_--- 29,929,679 26,655,396 27,587,580 24,749,947 
Atlantic City El Co_.-_-_- Nov 24,165 19,677 12,680 7,563 
Dec 1 to Nov 39___.-. 316,671 291,433 170,700 151,154 
Canton Elec Co_.....-- Nov 24,179 20,796 13,596 10,059 
Dec 1 to Nov 30_____- 230,550 186,467 115,745 85,062 
Cumb Tel & Tel Co_b._._Nov 560,032 535,062 253,061 248,131 
Jan 1 to Nov 30_--__-- 5,852,985 5,606,158 2,525,893 2,417,755 
Eastern Steamship Co_-Nov 75,911 69,705 defl2,383 def22,014 
Jan 1 to Nov 30_-_-_--- 1,681,046 1,565,645 522,113 423,789 
Keystone Teleph Co_a__Nov 91,851 88,377 46,240 45,676 
July 1 to Nov 30____-_- 456,262 439,383 229,580 221,928 
Portland(Me) Elec Co __Nov 36,898 32,335 25,034 21,630 
Dec 1 to Nov 30__-_-_-_- 351,435 305,830 218,671 185,042 
Rockford Elect Co_____ Nov 31,324 28,584 13,730 9,545 
Dec 1 to Nov 30.____- 316,305 279,683 114,174 82,828 
United States Exp_b___Sept 766,035 792,810 78,672 59,667 
July 1 to Sept 30______ 2,085,098 2,130,724 7,583 31,896 
Wheeling Companies___Nov 15,784 - 13,679 9,420 6,925 
Dec 1 to Nov 30__-_-_-_- 150,106 142,765 72,715 57,561 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
@§z Includes $128 other income for Nov. 1909, against $150 in 1908, and for 
period from July 1 to Nov. 30 includes $552 in 1909, against 419 last year; 
thefearnings of the Dublin & Southwestern RR. are included in both years. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. be oh “— Year. Year. 
$ 

Pere Marquette---_-_-_--- Nov’ 351,635 353,151 27110,420 232,251 
July 1 to Nov 30_-_---- 1,809,476 1,805,166 27509,146 72186,099 
Texas Central__-_--_--- Nov 7,111 7,502 44,659 55,717 
July 1 to Nov 30_-_--_-- 27,426 25,254 83,347 149,761 


INDUSTRIAL COMPANIES. 












—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Compantes. _— o. Year. Year. 
Am Tel & Tel Co._..--- Nov 524,182 638,868 1,378,711 1,252,588 
: Jan 1 to Nov 30___.-- 6,558,697 7,019,614 21,028,88317,730,333 
tlanticgCity Elec Co- - * 5} A aa eo 
._ Dec 1 to Nov 30-_-_-.--- x. 64,776 68 ,672 105,924 92,482 








—Int., Rentals, &¢.— 


Current 
Year. 
Companies. > 

Canton Electric Co_.__..Nov 2,944 
Dec 1 to Nov 30_...-. 34,243 
Cumb Tel & Tel Co_____ Nov 40,742 
Jan 1 to Nov 30__-.--- 464,964 
Keystone Telephone Co_ Nov 24,634 
July 1 to Nov 30____-. 159,230 
Portland (Me) Elec Co_.Nov 9,194 
Dec 1 to Nov 30__.--- 109,693 
Rockford Electric Co._.Nov 4,775 
Dec 1 to Nov 30_...-- 53,870 
Wheeling Companies. -.Nov 763 
Dec 1 to Nov 30_...-.. 8,740 


Prevtous 
Year. 
> 
2,685 
30,270 
44,639 
429,906 
34,389 
172,555 
8,983 
107,507 
4,310 
48,761 
683 
6,958 


zx After allowing for other income received. 


Current 
Year. 
$ 


10,652 
81,503 
212,319 
2,060,929 
21,606 
70,854 
15,840 
108,978 
8,955 
60,345 
8,657 
63,975 


—Bal. of Net E'ngs.— 


Previous 
_— 


7,374 
54,792 
203 ,429 
1,987,848 
11,287 
49,373 
12,647 
77,535 
5,236 
34,066 
6,242 
50,603 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























Latest Gross Earnings. | Jan. 1 to latest date. 

Company. Week or | Current Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ | $ $ 
Amer Cities Ry & Lt_|October __| 524,706} 481,001) 4,750,809| 4,468,295 
American Rys Co__.._|November_| 235,700| 219,511; 2,685,313; 2,560,549 
cAur Elgin & Chic Ry|November_| 122,788) 109,912) 1,418,757) 1,289,352 
Binghamton St Ry--|September 29,531] 27,662) 260,252 238,796 
Birm Ry Lt & Power.|September | 188,364| 177,388 1,646,825) 1,581,763 
Brockton & Ply StRy/|October -.- 10,253 9,767) 114,156 105,973 
Camaguey Co______- November. 11,331 10,793) 122,119 108,222 
Cape Breton Elec Co_|October _-.| 23,228 22,166) 193 ,616 204,010 
Carclina Pow & Lt Co| November. 17,778 12,621) 181,347 129,467 
Central Penn Trac_-_-_|November- 60,227; 56,000 687,747 647,214 
Charlest Con Ry G&E|November_} 65,368) 63,912) 699,226 689,462 
Chicago Railways Co_|October___/1109,640|} 968,542|10,244,248| 9,003,164 
Cleve Painesy & East! November. 25,90 22,525) 297,573 72,976 
Dallas Electric Corp_|October __| 147,838) 134,140 1,109,941 958 ,493 
Detroit United Ry__|2d wk Dec! 137,643 22,007) 7,633,050 6,751,216 
Duluth-Super Tr Co_|November- 85,509) 76,835) 896,346 810,836 
East St Louis & Sub_|November_} 177,712) 170,739) 1,850,565) 1,837,239 
El Paso Electric_ --_-- \October _. 58,347; 44,913 485,222 431,432 
Fair & Clarksb Tr Co|November_| 387,032} 30,924) 388,690 353,311 
Ft Wayne & Wabash 

Valley Traction Co|October __| 122,806) 113,390; 1,161,156/ 1,092,090 
Galv-Hous Elec Co__|October __| 102,014) 94,348) 619 887,002 
Grand Rapids Ry Co_|October___| 82,520) 76,0C3 858,541 784,570 
Havana Electric Ry_|Wk Dec 19) 39,264) 36,598) 1,984,497) 1,830,680 
Honolulu Rapid Tran! ‘ 

& Land Co__-__- _|October __| 36,375) 34,010; 341,989 316,558 
Houghton Co Trac Co' October __ 26,543) 21,654 268 ,968 219,153 
Illinois Traction Co__|October _.| 457,995) 406,172) 3,885,844) 3,605,602 
Jacksonville Elec Co_|October --| 41,567 38,509, 392,153 54,989 
Kansas City-Western;September | -.-.--| --.---- ' 266,914 252,883 
Lake Shore Elec Ry_| November. 90,705) 80,476) 1,020,021 955,364 
Milw El Ry & Lt Co_ |October___| 376,355! 334,677 3,493,240) 3,201,501 
Milw Lt Ht & TrCo _|October-_-_- 77,696| 67,471 783 825) 27,177 
Montreal Street Ry_._|\Wk Dec 11 Tenant - See nbiecanet’ stan chee 
Nashville Ry & Light|November_| 149,426) 138,598 1,565,101} 1,447,946 
North Ohio Trae & Lt|November_| 175,743} 151,934 1,994,729) 1,730,019 
North Texas Elec Co_|October __| 135,697) 119,299 1,045,816 889,848 
Northwest Elev Co__|November_| 178,938) 174,334 1,886,646) 1,766,341 
Norf & Portsm Tr Co.|October __| 156,540/d156,796 41 ,592,739/d1,552,029 
Oklahoma City Ry_-!October _. 49,683 , ee ee ee ae 
Paducah Tr & Lt Co_|October —_-_ 18,924) 16,706 185,749 186,755 
Pensacola Electric Co October -. 21,027; 18,346 205,077 171,722 
Porti’d(Or) Ry L&PCo November.| 411,001! 370,378 4,385,356) 3,964,880 
Rio de Janeiro Tram) 

Light & Power____|November_| 632,568} 627,640 6,885,258) 6,519,384 
St Joseph (Mo) Ry Lt! 

Heat & Power Co_|November- 82,296) 75,963 887,467 826,706 
Sao Paulo Tr Lt & P_|November_| 221,064} 194,993! 2,202,481; 2,059,139 
Savannah Electric Co October _-_ 50,618; 51,071 502,435 486,867 
Seattle Electric Co_.,October __| 544,077| 401,934 4,920,747) 3,705,065 
Sou Wisconsin Ry Co| November. 13,522} 12,767) 147,958 142,974 
Tam Electric Co_.|October -- 50,759| 47,354 487,012 453 ,334 
Toledo Rys & Light_|November_| 246,185] 219,761 2,466,996) 2,302,658 
Toronto Railways__._|\Wk Dec 18} 77 795) 70,271) 3,687,383) 3,375,022 
Twin City Rap Tran-_|1st wk Dec| 131,640] 121,108 6,478,416) 5,962,770 
Underground El Ry) 

of London— | 

Three tube lines__ -| Wk Dec 11| £14,010} £12,875) £621,740) £571,305 

Metropolitan Dist_|'\Wk Dec 11} £11,100} £9,883; £487,172| £449,207 

United Tramways_|Wk Dec 11 £5,079} £5,006) £295,942) £324,808 
United Rys of St L__| November. 927,450) 872,339\10,193,103| 9,682,878 
United RRs of San Fr'October __| 733,766) 609,042; 6,190,805) 5,688,378 
Virginia Ry & Pow Co|August ___| 165,334) _____- | LRG TOM cngcee 
Wash Balt & Annap_ |September OS OE Oe See 
Whatcom Co Ry & Lt/ October --| 35,672 31,758) 330,862 291,928 








c These t'gures are for consolidated company. 


the Norfolk County Ferries. 


d Includes earnings of 


Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to 


procure monthly returns. 


The returns of the different roads 


are published by us each week as soon as received, and once 
a month we bring together all the roads reporting, as is 





done to-day. 
——Gross Earnings 
Current Previous 
Roads. Year. Year. 
3 $ 
Amer Cities Ry & Lt_a__Oct 524,706 481,001 
Jan 1 to Oct 31___. 4,750,809 4,468,295 
Am Lt & Trac Co_____- Nov 333,649 282,695 
Jan 1 to Nov 30____-- 2,953,618 2,412,721 
Aurora Elgin & Chic___._.Nov 122,788 109,912 
July 1 to Nov 30___-_-- 740,804 671,467 
Binghamton Street Ry__Sept 29,531 27,662 
Jan 1 to Sept 30_.___- 260,252 238,796 
Birmingham RyL &PaSept 188,364 177,388 
Jan 1 to Sept 30____-_- 1,646,825 1,581,763 
Brock’n & Plym St Ry._Oct 10,253 9,767 
Jan 1 to Oct 31.....- 114,156 105,973 
Boston & Sub El Cos___Nov 60,815 64,967 
Camaguey Coney ..-Nov 11,331 10,793 
Jan 1 to Nov 30___--- 122,119 108,222 
Cape Breton Elect Co__.Oct 23,228 22,166 
Jan 1 to Oct 31. ...-. 193 ,616 204,010 
Carolina Power & Lt Co_Oct 22,251 17,753 
Jan 1 to Oct 31. _.... 200 es Maes 
Central Penna Tr Co___._Nov 60,227 56,000 
Jan 1 to Nov 30__..-- 687,747 647,214 
Charl Cons Ry G & E_a_Nov 65,368 63,912 
Mch 1 to Nov 30_____- 580,557 569,663 
Chicago Ralilways_--_-_- Oct 1,109,640 968 ,543 
Jan 1 to Oct 31._..-_- 10,244,248 9,003,164 
Clev Painesv & East_a..Nov 25,900 22,525 
Jan 1 to Nov 30_____- 297,573 272,976 





Current 
Year. 
$ 
217,707 
1,989 i62 
325,005 
2,856,919 
53,263 
368 ,696 
11,437 
112,151 
82,611 
723.156 
2,661 
34,508 
16,187 
5,006 
55,897 
10,991 
75,573 
9,451 
62,046 
13,902 
178,228 
24,561 
209,842 
332,892 
3,488,573 
10,880 
146,093 


Net Earnings 





Previous 
Year. 
$ 
188,175 
1,767,479 
280,695 
2,370,721 
44,943 
325,269 
12,270 
98,402 
69,822 
653 ,615 
3,551 
30,196 
14,804 
4,170 
48,718 
9,416 
85,308 
8,231 
11,049 
135,361 
23,353 
201,440 
290,564 
9,042 
117,189 
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——Gross Earnings—— ——Net Earnings—— 
Current 


Roads. 7 

Clev Southw & Col. ” en 81,523 
Jan 1 to Oct 31...-..- 748,517 
Dallas Elect Corp....-.--. Oct 147,838 
Jan 1 to Oct 31...... 1,109,941 

c Detroit United.__---.- Nov’ 676,482 
Jan 1 to Nov 30_...-.- 7,351,390 
Duluth-Superior Tr Co b Nov 85,509 
Jan 1 to Nov 30_-.-.-. 896 ,346 
East St L & Sub_b-_---- Nov’ 177,712 
Jan 1 to Nov 30_-_-_--. 1,850,565 

£1 Paso Elect Co_._..-- Oct 58 ,347 
Jan 1 to Oct $1...... 485,222 
Fairmount & Clarksb'g b Nov 37,032 
Jan 1 to Nov 30___--- 388 ,690 

Ft Wayne & Wab Vall__Oct 122,806 
Jan 1 to Oct 31...... 1,161,156 
Galveston-Houston El1Co Oct 102,014 
Jan 1 to Oct 31...... 996 ,619 
Grand Rapids Ry Co_b_-.Oct 82,520 
Jan 1 to Oct 31... .... 858,541 
Honolulu go so-wh b Oct 36,375 
Jan 1 to Oct 31...... 341,989 
Houghton Co Tr te as ax tl Oct 26,543 
ae 2 Oe G06 Obaseawa 268 ,968 
Illinois Traction Co_a__._Sept 373,252 
Jan 1 to Sept 30___--.- 3,174,865 
Jacksonville Elect Co...Oct 41,567 
Jan 1 to Oct 31...... 392,153 
Lake Shore El Ry_a__..Nov 90,705 
Jan 1 to Nov 30..--.-- 1,020,021 
Milw El Ry & Lt_b-_---- Oct 376,355 
Jan 1 to Oct 31....-.. 3,493,240 
Milw Lt Ht & Tr Co_b__Oct 77,696 
Jan 1 to Oct 31....-.. 783 ,825 
Montreal Street Ry_b...Nov 334,871 
Oct 1 to Nov 30_.-_--- 688,878 
Nashville Ry & Lt Co_a Nov 149,426 
Jan 1 to Nov 30_-_---- 1,565,101 
Norf & Portsm Tr Co.b.Oct 156,540 
Jan 1 to Oct 31...... d1,592,739 
Nor Ohio Tr & Lt Co__._Nov 175,743 
Jan 1 to Nov 30.-.-.--- 1,994,729 
Nor Texas Elect Co_...Oct 135,697 
Jan 1 to Oct 31-...-... 1,045,816 
Oklahoma City Ry----- Oct 49,683 
Paducah Tr & Lt Co__._Oct 18,924 
Jan 1 to Oct 31.-...-.. 185,749 
Pensacola Elect Co_-_--- Oct 21,027 
Jan 1 to Oct 31...... 205,077 
Phila Co of Pittsb_a___._Nov 1,701,493 
Apr 1 to Nov 30_-_---- 12,195,200 
Portl’d (Ore) RyL&P_b-Nov 411,001 
Jan 1 to Nov 30_-_--.-- 4,385,356 
Rio de Jan TrL & P_a__Nov 632,568 
Jan 1 to Nov 30_-_---.. 6,885,258 
StJos(Mo) Ry, L&PCo_b_Nov 82,296 
Jan 1 to Nov 30__-_--- 887,467 
Sao Paulo Tr Lt & P_a__Nov 221,064 
Jan 1 to Nov 30_-.--.-- 2,202,481 
Savannah Elect Co_-_--- Oct 50.618 
Jan 1 to Oct 31...-... 502,435 
Seattle Elect Co__--_---.- Oct 544,077 
Jan 1 to Oct 31...... 4,920,747 
Tampa «: Bish dems wires Oct 50,759 
an a RR 487,012 
Toledo Fai & Light_b._.._.Nov . 246,185 
Jan 1 to Nov 30_-.---- 2,466,996 
Toronto Railway Co__.__Sept 379,981 
Jan 1 to Sept 30___-_--. 2,857,291 
Twin City Rap Tr “i; b..Oct 596,962 
gan 1 to Oct 3]. -.... 5,773 ,382 


Underground Elec foe s—London— 
Metropolitan District.Nov £55,530 


Baker St & Waterloo_Nov £15,815 
Gt Nor Pick & Bromp Nov’ £27,838 
Char Cr Eust & Ham_Nov_ £17,363 
London United Tram_Nov £22,311 
Union Ry G &E1 (II)-b-Nov =. 251,350 
Jan 1 to Nov 30_-_---- 2,534,338 
United RRs of San Fr_b.Oct 733,766 
Jan 1 to Oct 31--.---- 6,190,805 


United Rys of St Louisa_Nov 927,450 
Jan 1 to Nov BE ea 10,193,103 


Virginia Rv & | Pow Co_._Aug 165,334 
gan i te Ate 31... --- 1,348,720 
Wash Balt & Annapolis Sept 58,789 
July 1 to Sept 30__.--- 172,505 
Whatcom Co Ry & Lt._Oct 35,672 
Jan 1 to Oct 31.-..... 30,862 





Previous Current Previous 
Year. Year. Year. 
$ $ $ 
69,427 30,130 27,887 
648 ,625 289,904 230,273 
134,140 67,441 60,373 
958 ,493 01,533 309,251 
570,711 235,732 196,026 
6,508,894 2,736,607 2,326,106 
76,835 38,106 28,836 
810,836 370,963 316,326 
170,739 87,872 82,617 
1,837,239 849,515 877,076 
44,913 22,635 11,369 
431,432 189,050 118 ,866 
30,924 21,283 18,551 
353,311 239,277 220,340 
113 390 52,420 53,459 
1,092,090 482,231 478,690 
94,348 37,362 41,506 
887,002 407,312 373,551 
76,003 41,011 38 ,645 
784,570 454,071 390,22; 
34,010 18,881 16,635 
316,558 168,555 141,190 
21,654 13,473 10,712 
219,153 124,198 96,267 
357,508 157,157 161,499 
2,973,051 1,286,464 1,251,599 
38,509 19,430 17,365 
354,989 168,118 142,794 
80,476 41,721 33,036 
955,364 481,592 421,009 
334,677 187,459 168,722 
3,201,501 1,767,172 1,548,931 
67,471 44,719 36,911 
727,177 458 ,923 416,159 
301,578 134,734 120,896 
630,186 314,006 284,080 
138,598 66,245 59,327 
1,447,946 645,598 582,396 
d156,796 68 ,566 68 ,479 
da1,552,029 671,402 628 ,442 
151,934 75,770 63 ,958 
1,730,019 906 ,227 729,743 
119,299 71,102 63,195 
889,848 471,209 369,751 
31,199 22,320 12,033 
16,706 7,160 6,437 
186,755 73,872 73,720 
18,346 8,648 7,913 
171,722 87,827 48,728 
1,453,976 738,639 649,603 
10,704,088 4,836,491 4,359,292 
370,378 236,731 205,047 
3,964,880 2,371,137 2,020,317 
627,640 277,172 256,846 
6,519,384 2,781,691 2,504,795 
75,963 39,961 39,186 
826,706 427,435 407,648 
194,993 141,002 131,000 
2,059,139 1,370,908 1,313,554 
51,071 17,646 20,767 
486 ,867 176,285 165,968 
401,934 217,876 168,310 
3,705,065 2,080,332 1,524,985 
47,354 23 ,967 17,184 
453 ,334 201,985 149,508 
219,761 120,139 102,389 
2,302,658 1,077,181 1,045,480 
354,095 199,146 193,153 
2,629,222 1,407,655 1,232,478 
554,166 319,788 288 ,274 
5,319,967 3,063,640 2,682,050 
£48 ,962 £27,521 £21,926 
£13,675 £8,141 £6,070 
£24,126 £13,429 £9,354 
£15,658 £6,822 £6,092 
£23,129 £4,409 £6,696 
226,808 116,639 109,652 
2,326,110 1,232,689 1,123,668 
609,042 372,130 272,227 
5,688,378 2,680,930 2,105,032 
872,339 346 ,436 335,703 
9,682,878 3,766,416 3,500,848 
eit teasin 79,999 ities cat 
ntteke 590,721 Staten 
55,938 25,629 24,039 
151,545 72,687 50,878 
31,758 16,064 13,991 
291,928 143 ,567 123,514 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
¢ Taxes for 1908 are included in expenses; for 1909 they are included in 


charges. 


d Includes the gross earnings of the Norfolk County Ferries, lease for 


which expired April 1 1909 


Interest Charges and Surplus. 


—Int., 
Current 
Roads. i wa 
Amer Cities Ry & Lt_._.Nov 29,585 
Jan 1 to Nov 30_--.--- 146,662 
Aurora Elgin & Chicago_Oct 29,413 
July 1 to Oct 31_----.- 117,077 
Binghamton Street Ry__Sept 9,037 
Jan 1 to Sept 30_-_---.- 81,466 
Boston & Sub El Cos___.Nov 13,614 
Brock & Plym St ag tats 1,756 
Jan 1: to Oct 31...-... 18,102 
Cape at ag Elect Co_..Oct 5,066 
Jan Ee aaa $1,220 
Carolina pile & Lt genre 4,212 
Jan 1 to Oct 31-.i..- 21,448 
Charl Cons Ry G & a eee 13,917 
Mch 1 to Nov 30_-_---- 125,250 
Clev Painesy & East _...Nev 8,457 
Jan 1 te Nov Sedeou 02,355 


Rentals, &c.— 


Previous 
Year. 
$ 
27,723 
138,481 
27,731 
110,758 
9,024 
74,827 
13,305 
2,151 
22,482 
4,956 
50,087 
725 
13,817 
124,175 
8,088 
88 469 


Current 
Year. 
$ 

23,678 
222,034 
34,378 
198 ,356 
2,400 
30,685 
2,573 
905 
16,406 
5,925 
24,353 
5,239 
40,598 
10,644 
85,592 
2,423 
53,237 


—Bal. of Net E’ngs.— 


Previous 
Year. 
$ 
17,229 
186,788 
26,753 
169,568 
3,246 
23,575 
1,498 
1,400 
7,714 
4,460 
35,221 
7,506 
9,536 
77,265 


054 
28,730 





—Int., Rentals, &c.— -—Bal. of wie om 
Current Previous Current 
Roads. Year. Year. Year. Year. 
$ $ $ > 
Clev Southw & Col__---. Oct 26,358 20,561 3,772 7,326 
Jan 1 to Oct 31...-.. 248,141 201,997 41,763 28,276 
Dallas Elect Corp---_---- Oct 27,471 27,554 39,970 32,819 
Jan 1 to Oct 31...-... 282,667 291,578 118,867 17,673 
Detroit United__....-- Nov’ 157,919 132,819 88,424 69,704 
Jan 1 to Nov 30.-.-.-.-- 1,723,399 1,485,058 1,145,342 898 ,966 
Duluth-Superior TrCo..Nov 420,757 a16,701 17,349 12,135 
Jan 1 to Nov 30_-.---- d209,603 4d202,368 161,360 113,958 
East St Louis & Sub ___.Nov 49,942 48,800 37,930 33,817 
Jan 1 to Nov 30_----- 544,544 534,274 304,971 342,802 
El Paso Elect Co....... Oct 8,420 7,107 14,215 4,262 
Jan 1 to Oct 31.-.-.... 80,418 71,619 108 ,632 47,247 
Fairmount & Gecren S- Nov 12,641 12,353 713,726 78,938 
Jan 1 to Nov 30__---- 136,445 128,959 7144,132 2118,143 
Galveston-HoustonElCo. Oct 22,485 20,192 14,877 21,314 
Jan 1 to Oct 31....-.. 217,853 203 ,647 189,459 169,904 
Grand Rapids Ry 09." Ot 19,315 18,611 21,696 20,035 
Jan 1 to Oct 31-_.-.-.-.- 190,085 184,907 263 ,986 205,321 
Honolulu R T & L gr 6,378 6,122 713,325 711,189 
Jan 1 to Oct 31...... 62,135 60,066 27112,792 787,641 
Houghton Co Tr Co_--.Oct 6,215 5,379 7,258 5,333 
Jan 1 to Oct 3$1...-... 60,002 47,988 64,196 48,279 
Jacksonville Elect Co_..Oct 9,452 9,124 9,978 8,241 
Jan 1 to Oct 31-...-.-.- 94,114 92,721 74,004 50,073 
Lake Shore Elect Ry_.-Nov 35,393 34,242 6,328 def1 ,206 
Jan 1 to Nov 30_-_--_-- 379,939 365,252 101,653 64,757 
Milw Elec Ry & Lt_-__-- Oct 112,764 100,560 280,734 271,927 
Jan 1 to Oct 31....-- 1,065,606 994,230 2744,823 27601,592 
Milw Lt Ht & Tr Co____Oct 65,386 58,587 224,439 223,258 
Jan 1 to Oct 31__---- 646,235 597,153 7263,872 27272,568 
Montreal Street Ry-_---- Nov 30,785 29,662 103 ,849 91,234 
Oct 1 to Nov 30_.-.-.. 61,864 59,842 252,142 224,238 
Nashville Ry & Light_._._Nov 33,023 32,507 33,222 26,820 
Jan 1 to Nov 30__---- 361,329 352,127 284,269 230,269 
Norf & Portsm Tr Co___-Oct 62,416 65,376 6,150 3,103 
Jan 1 to Oct 31-_..--- 645,690 657,959 25,712 def.29,517 
Nor Ohio Trac & Lt___.Nov 43,400 44,012 32,370 19,946 
Jan 1 to Nov 30__-_-_-- 480,856 482,533 425,371 247,210 
Nor Texas Elect Co_-_--- Oct 16,190 15,187 54,912 48 ,008 
Jan 1 to Oct 31...--.- 170,875 159,443 300,334 210,308 
Paducah Tr & Lt Co__..Oct 6,625 6,689 535 def252 
eS St OF ls ee 68,314 69,132 5,558 4,588 
Pensacola Elect Co_-_--- Oct 4,474 4,261 4,174 3,652 
Jan 1 to Oct 31-..-..-.- 43,522 42,609 44,305 6,119 
Portland(Ore)Ry,L & P_Nov 125,019 116,039 111,712 89,008 
Jan 1 to Nov 80_-_---- 1,363,227 1,267,936 1,007,910 752,381 
St Jos(Mo) Ry,L,H &PCo.Nov 21,608 20,992 18,353 18,194 
Jan 1 to Nov 30_-_---- 235,209 226,294 192,226 181,354 
Savannah Elect Co_-_-_-- Oct 17,621 17,578 25 3,189 
Jan 1 to Oct 31. --.... 174,539 171,973 1,746 def6 ,005 
wae Elect Co........ Oct 102,168 97,084 115,708 71,226 
Jan 1 to Oct 31..-..-. 1,034,769 898,137 1,045,563 626,848 
Tampa Elect Co....---. Oct 4,623 4,380 19,344 12,804 
en 2 W@ Ost 88.4... 46,554 30,148 155,431 119,360 
Toledo Rys & Light___.-Nov 75,757 71,960 744,565 730,553 
Jan 1 to Nov 30_-_---- 803 ,576 779,657 2276,233 2269,207 
Twin City Rap _ \ Oct d140,250 4138,666 179,538 149,608 
Jan 1.to Oct 31...... d1,388,761 41,283,788 1,674,879 1,398,262 
a Ry,G: & El ie Nov 65,027 64,835 ‘51,612 44,817 ~ 
Jan 1-to Nov 30_.---.- 708 ,344 696,184 524,345 427,484 
United Rys of St Louis__.Nov 232,107 233 ,694 114,329 102,009 
Jan 1 to Nov 30_--_-.-- 2,566,006 2,564,872 1,200,410 935,976 
Wash Balt & Annapolis_Sept 29,079 25,169 def3 ,450 defi ,130 
July 1 to Sept 30__-_--- 88,134 75,270 def15,447 def24,392 
Whatcom Co R Be, Lt__Oct 8,469 9,026 7,595 4,961 
Jan 1 o 2 |: Ene 2,759 81,983 0,808 41,535 





d Includes dividends on preferred stock. 
z After allowing for other income rece 





ANNUAL REPORTS. 


Annual Reports .—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Nov. 27. 

This index, which is given monthly, does not include 


reports in to-day’ s Chronicle.’ 


Railroads— Page Industrials— P 
Alabama & Vicksburg--------- 1594; American Power & Light Co— 
Canadian Northern__..------- 1480 (Earns. of controlled prop) -__1412 
Cripple Creek Central_----.---- 1409} Harbison-Walker Refractories 
Interoceanic Ry. of Mexico.___1594 Co., le neo eibina ns Re 81 
Mexican Inernational -__1593, 1604 | Nipe Bay WOMmDON on 480 
Sess Pee 539! North Shore E ay te Chica: “4451 
Mobile Jackson & Kansas City. 540) Northern California Power ag 
National Rys. of Mexico__1593, 1601 Comsemuneea os 
New Orleans & Northeastern. 1594 i eg od oa ami (Balance 
Southern Pacific Co_----- 1409, 1418 Shee pt. 30:1000).__..... 


Vicksburg Shreveport & Pacific.1595 
Electric Railways— 

Aurora Elgin & Chicago-_-___--_- 1480 

Boston Suburban Electric Cos__1541 

Massachusetts Electric Cos_ ---_- 1541 

New Orleans Ry. & Lt. (9 mos.) .1542 





Realty Associates, residos ~ sg een S 
Texas Co. (Bal.Sh. Aug. 31 1909)1416 
U.S. Realty & Improvement Co. 

(6 months) 


National Railways of Mexico. 
(Report for Fiscal Year ending June 30 1909.) 


The first annual report of the Ferrocarriles Nacionales de 
Mexico (National Railways of Mexico) was published in 
our last issue (Dec. 18) on pages 1601 to 1604, but through 
inadvertence the heading to the report was given as the 
National Railroad Co. of Mexico, one of the constituent 
companies taken over by the new company, the National 
Railways of Mexico.—V. 89, p. 1601, 1604. 


Interborough Rapid Transit Company. 
(Synopsis of Report for Year ending June 30 1909.9 


(Including the operations of the Manhattan Railway Go.) 


The Public Service Commission for the First District re- 
ports the figures given below, subject te final revisionry 
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Subway Elevated 
Division. Division. Total. 

Miles of road operated _-_.........- 25.63 37.68 63.31 
Miles of track oper. (incl. 3 1-3 miles 

C5 SRRCRED TORS 6 wc vienna odoinn 81.94 118.05 199.99 
Aver. No. passenger cars operated__ 613 1,274 1,887 
No. of passenger car trips during year 1,744,475 3,543,424 5,287,899 
No. of pass. car miles during year__. 46,220,888 62,519,959 108,740,847 
No. of passengers carried at 5 cents__237,451,171 275,737,974 513,189,145 
No. of pass. carried at other rates_-_- 978,975 1,491,197 


Total amount of fares___.....___... $11,911,717 
25.77 cts. 


512,222 
$13,807,387 $25,719,105 
Aver, per revenue car mile. ___.._._- 22.05 cts 23.63 cts. 














Income Account— $ $ $ 
Total revenue from transportation__$11,917,313 $13,858,079 $25,775,392 
Advertising, news, auto. privileges__ 204,791 250,751 »543 
SE IN, ete iin dhs uc Heh b US wo wo onidd 68 ,242 192,251 260,493 
i Pe Pe, GO a ehnw enn wiles. ew ann'e ,394 31,394 
I lis uid hordies $m a mo wo ean 654 918 1,572 

Total rev. from street ry. oper___. 12,191,001 14,333,393 26,524,394 
Maint. of way and structures-_----- 603 ,335 839,306 1,442,641 
Maintenance of equipment. ______ 776,205 832,614 1,608,819 
Operation of power plant_-_-_-_-_-_- a 1,092,234 1,083,717 2,175,951 
IE I noah enn oc cernm 1,614,948 2,704,176 4,319,124 
I a os tees nw oe wipes 460,898 740,010 1,200,909 

Total exp. of street ry. operation... 4,547,620 6,199,823 10,747,443 
Net operating revenue_-_-__...__.__-- 7,643 ,381 8,133,570 15,776,951 
a accrued on operated properties (a)66,596 (b)1,733,211 1,799,807 
eporacin IE sine be 0h pos ons ses <aits 7,576,785 6,400,359 13,977,144 

IEEE STOO Su aes as em anak De an deh Otis mca aeons ee BA 35,642 
Gross income applicable to corporate and leased properties_._._ 14,612,786 
Deduct interest on funded debt_____._..__..____- $1,999,282 
Rent of Manhattan (Elevated) Ry__.-.._-.._--- 5,840,445 
Rent of subway (incl. sinking fund payment) ____-_- 2,171,023 
Amortization of debt discount and expenses__--_-_- 12,213 

10,022,963 

ee: er oe. wd Wades da ching bd oheeees det 4,589,823 
— I hie a ws cde ie sa st ws te ao sac, ns Oh 1,831,743 
Additions (adjustments for previous years)_...____.._.._--- 37,305 

PO ie aaah ba Da oss ts vcs hes dio ts ts opi are %e a eos ead 6,458,871 
Dividends declared on capital stock (9%)____. _-- $3,150,000 
Deductions from surplus... .. ~~... 2 eee eee (c) 315,426 

—————_ 3 465,426 

I IE ND WO css ws een ths gs en. ceieleienc A bob taal Galan 2,993 ,445 





(a) City tax on real estate. (b) Includes $193,390 State tax on earnings 
and capital stock; $1,397,516 special franchise tax, tax on ‘‘real property,”’ 
and 5% tax; $142,305 city tax on real estate. (c) Includes $94,801 cost 
of cars destroyed prior to Dec. 31 1908, less salvage and amount heretofore 
credited to replacement reserve; $3,563 cost of incline from 155th St. 
station at Polo Grounds removed Jan. 19 1909; $18,293 transfer of balance 
of Manhattan Ry. real estate accrued for year ended June 30 1909; $198,769 
adjustment back taxes Manhattan Ry.—V. 89, p. 1596, 1411. 


Third Avenue Railroad (Including Kingsbridge Ry. Co.). 
(Report for the Year ending June 30 1909.) 


The Public Service Commission for the First District has 
given out the following from the report of Receiver Whit- 
ridge, subject to final revision: 


i aera RRs ele Ute Ss iy os chim wn Acca tad eh Sic AIOE cla es a ts cp i tg oe (16.97) 
Average number of passenger cars operated._______..-------- 181 
Number of passenger car miles during year__.__-__---------- 6,996,588 
Number of passengers carried at 5 cents______._-..----------- 45,115,175 
hs dein ci wine Oe engin mi as « Saw $2,255,759 
i (i Oi Ce ke oS det nn eebabseudcamooes 32.25 cts. 
Number of transfers collected___......--.-...-------------- 5,772,237 
UGE, 6.6 Sin wo eee Seed dda gdeneee 6,998,375 

Total revenue from transportation____..-.....------------ $2,257,815 
Advertising and other privileges_____-.-_------------------- 25,250 
Rent of tracks, equipment, land and buildings_.___________---- 165,866 
I a Cea Rate sce kde eet cou aeagnwenennestanwe 1,127,654 

Total revenue from street railway operations -__._..__----_- $3,576,586 
Maintenance of way and structures. _____-_..--.-------------- $184,347 
Dn 0. CONG. Ss .  ocane asa caweercna senumune 466,530 
a ee Cee... ciel na wa sa hb amas Won am aemiie es 880,195 
Cs Sli oa ie er wigs wo ip MI ies ee Se 564,832 
Clemente GEOR. badness os oh ok he oo ee ee hk aE Ge So is we 280,546 

Total expenses of street railway operations. ___.-..-__----- $2,386,450 

Net revenue from street railway operations______..-._-_--- $1,190,136 
Taxes accrued on operated properties____.......------------- 98 ,658 

SP SION bcs ane eben acin de wad ee $1,091,478 
ee Tw vit Ghd eran newen=dheededeb nd cubewas 17,498 


Gross income applicable to corporate and leased properties__$1,108,976 
Deduct interest on funded debt ($250,000), other interest ($83,- 

339, and “improvements”’ prior to Jan. 1 1909 ($86,689) ______ 420,028 

Wet wean. TOON. .. - 5 kndicnarosgeccscoeswimaniinec cme $688 ,947 

The receiver’s balance sheet shows liabilities as follows: Taxes accrued, 
$81,934; receiver’s certificates (issued as collateral for loans), $2,500,000; 
interest on funded debt, $128,813; due for wages, $17,032; other accounts 


payable, $178,263; bills payable, $2,300,000; surplus, $885,526; total, 
$6,091,568.—-V. 89, p. 1484, 1282. 


Metropolitan Street Ry., New York. 
(Abstract of Receivers’ Report for the 11 Mos. end. June 30 ’09.) 


The Public Service Commission, Ist District, submits the 
following data, subject to final revision: 


(RESULTS FOR 11 MONTHS ENDING JUNE 30 1909.) 


Miles of road operated: electric, 67.225; horse, 13.774; miles of 
track operated (excluding 11.795 m. sidings and turnouts 
aud track in car houses): electric, 124.131; horse, 35.349; total, (a)159.480 

No. of pass.-car m. (elec., 32,659,797; horse, 1,725,388) ____. 34,385,185 

No. of pass. carried at 5c. (elec., 224,202,367; horse, 9,588,567) _ 233,795,934 

34 


Rees were wer Cer Gime . we. ee ee cts. 
i ee ED SIO koh bc i in ew ele acundaam 111,530,104 
Total revenue car miles (non-revenue, 83,911). ~...----_._-- 34,385,185 
Passe: I Tin See CREE ns dehemed ao sa = aah ds ann pada ete $11,689,547 
es cL ka cne eu mes ess hme maeece eat em 221,468 
Rent of tracks ($10,259) and rent of equipment ($44,930)______ 55,189 

Total revenue from street railway operations. _-_...______- $11,966,204 


$1,229,774 
1,334,386 


Maintenance of way and structures--..-....--.----------..- 
Maint. of equip’t (incl. $62,121, renewal of horses, &c.)_____.- 
Operation of nower plant—-electric___-........-.--- $708 ,763 





Credit power sold (chiefly to reccivers of other roads) 157,903 550,860 
PEOeRReE ED SIN Se oo SoS oe cee ese See seek let 185,133 
Operation of .cars..--..-----.+---+--------------------- -- 8,284,348 
General expenses_---..-..--------------------------------- 2,046 ,863 

Total expenses of street railway operations_.-......-..---- $8,581,364 
Net revenue from street railway operations ..........---..--- $3,384,840 








Taxes accrued on operated properties..................-.--- $1,261,957 
Taxes accrued (excluding special franchise tax) __.$733,453 
‘axes — (excluding special franchise tax)... 26,660 
Taxes pai (excluding special franchise tax)... 252,251 
Taxes unmatured (excluding special franchise tax)._ 481,202 
Special franchise tax (contingent liability) ________- 628,504] 

BE a IRE. 205 bcd aire Ieapreap tee bat $2,122,883 

Rent of buildings, &c. (gross, $274,308; net, $130,991), etc__- 134,453 


Cross income applicable to corporate and leased properties .._ $2,257,356 





Piers. on eS. ne Seth nw bRka Sasie oe Ue 2,445,753 
Interest on funded debt. ... ..- 5. 22uu% ..---L.- (a) $451,458 
Other int. (includ. 5% on $950,000 real estate M.) 101,875 
Hentais (906 tatile below)... ...5..42-02.2-e eck 1,892,419 

ee Se ae ee a ~~ $188,417 





(a) Being 11-12 of $495,000 annual interest on underlying mortgage 
bends; South Ferry, $17,500; Broadway Surface, $75,000; Lexington Ave- 
nue & Pavonia Ferry, $250,000; Columbus & Ninth Avenue, $150,000. 

The Metropolitan Street Ry. Co. owns 52.478 miles of track; 6.765 miles 
are operated under agreement and 112.032 miles were leased, including: 


Rent Paid. Rent Acc’d. Rent Paid. Rent + tan 
$ 


Leased— $ Leased-— 
Bl. St.&Ful. F 38,135 38,135|N. Y. & Harlem 
B’way & 7th Av. 534,758 566,633 (City Line)_-. 368,958 368,958 
Cent. Crosstown 95,795 98,295|/9th Av__...___ 60,334 60,958 
C. Pk. N.&F.Ry. SR EW dials bac haes 132,917 132,917 
A te Re 1,849|23d St. Ry____- 82,375 100,375 
Chris.&10th St... 54,679 56,779|2d Av. Co. (to 
42d St. & Grand eT. 20. Bere. sncuus 146,411 
St. Ferry.... 101,585 124,025/28th & 29th Sts. 
Gen MvcolL susan 197,083 197,083 COREPOS ER “Secieibed 2icwee's 








LEAR RAM SS ENGINES PS Colt 1,666,619 1,892,419 


The following lines arc operated under agreements: Ft. George & 11th 
Avr. RR. Co., 1.665 miles; 34th St. Crosstown Ry. Co., .952 mile; City of 
New York, Williamsburg Bridge, 2.880 miles, and city’s transverse road, 
86th St., 1.308 miles.-—V. 89, p. 1483, 1347. 


Boston & Worcester Electric Companies. 
(Report for Year ending Sept. 30 1909.) 


BOSTON & WORCESTER ELECTRIC COMPANIES. 
Income Account for Year ending Sept. 30. 


Earnings— 1908-09. 1907-08.| Expenses— 1908-09. 1907-08. 
Divs.B.&W.St.Ry.$60,749 $121,494| Pref. divs._.__ -_ 2$67 ,872y$135,744 
Other income__._ 35,757 20,167 | Miscellaneous_ __-— 2,470 3,216 

Int. on 3-yr.notes 17,621 2,087 








Total income__ $96,506 $141,661 
i OE Bee ree ee er at 


z $2 pershare. y $4 per share. 


Balance Sheet September 30 1909. 
Liabilities— 
20,250 shares B.& W.St.Ry.Co. 33,936 Preferred shares_No par. val. 
600,000 notes payable, do do 34,614 Common shares__No par val. 
I IE i ola cso msn eters $4,917 | $300,000 3-yr. 6% coup. notes. 
Bilis receivable............. 9,000 Accr’d int. on 3-yr. notes_-__.$4,500 
Profit and loss surplus__-_.(a) 4,296 


(a) After deducting $9,000 discount on $300,000 3-year 6% coup. notes. 


BOSTON & WORCESTER STREET RAILWAY. 
(Results for Fiscal Year ending Sept. 30.) 


Assets— 























Earns.& Exp— 1908-09. 1907-08. Income Acc’t— 1908-09. 1907-08. 
Passengers ------ $551,706 $539,849| Net earnings_-_-_-_- $256,418 $270,696 
POS occ dagen s 200 200 Deduct— 

Rentals & miscell. 25,605 13,564 /| Interest__..._._- $138,771 $116,207 
~ | rSee 40,183 9, 
Total earn’gs__$577,511 $553,613) Dividend_--__- (3%) 60 ,750(6) 121,500 
Operat. expenses. 321,093 282,917 
Total deduc’ns_$239,704 $277,465 
Net earns_---- $256,418 $270,696 | Balance_______-_ sr.$16,714df.$6 ,769 
Balance Sheet October 1. 
1909. 1908. 1909. 1908. 

Assets— Liabilities— $ $ 
Tr’k,r’dw’y,&c } 3,088,309 | Capital stock___2,025,000 2,025,000 
Land & e-- | 3,179 Funded debt___1,970,000 2,016,000 
Power plant_-_-}4,776,528: 634,289) Notes payable_. y867,482 802,365 
Rolling st’k, &c | 660,341 Acc’ts payable__ 51,082 43,561 
ist M. b’d disc_ \ 59,000 | Interest accr’d_. 24,860 19,655 
Cash in banks.__ 92,027 115,113|Taxes accrued_. 40,183 39,775 
Acc’ts receivable 14,436 34,841 | Profit and loss__- 22,873 1,418 
Fuel and suppl’s 89,416 82,242 
Prepaid ins.,&c. 9,074 10,459 

OD ns Sawn a 4,981,481 4,947,774 <I ee 4,981,481 4,947,774 








y Notes payable include $600,000 held by B. & W. Electric Cos. and 
$267,482 held by banks. 

z During the year 1908-09 $15,258 
accounts.—V. 89, p. 1541, 1068. 


American Smelters’ Securities Company. 
(Official Statement of Oct. 15 1909.) 


The statement made to the New York Stock Exchange 
Oct. 15 1909, in connection with the listing of the preferred 
stock, series B, affords the following information: 

Authorized Capital Stock—AU Issued May 25 1905 for Cash and Property. 


(0) CRI. ogo 6 ce dno nanns cde bhatenmons 6 a6 dae $30,000,000 
Pref., Series A (has received 6% per ann. regularly since organ.) 17,000,000 
Pref., Series B (has received 5% per ann. regularly since organ.) 30,000,000 


Rights of Preferred Shares under Amended Articles of Incorporation. 


(b) The pref. stock, Series A, shall be entitled to receive, when and as 
declared, from the surplus or net earnings, dividends at the rate of 6% pee 
annum and no more, payable quarterly; and the pref. stock, Series B, 1 
be entitled to receive, when and as d red, from the surplus or net profits, 
dividends at the rate of 5% per annum, and no more, payable quarterly. 
The dividends on the preferred stock shall be cumulative, so that if in rf 
year dividends amounting to 6% on the preferred stock, Series A, and 5 
on the preferred stock, Series B, shall not have been d thereon, the de- 
ficiency shall be payable out of subsequent net ngs, before any divi- 
dend shall be set apart for the common stock. Preferred stock, series A, 
shall be entitled to receive dividends in preference over Series B. 

(e) In the event of liquidation, the holders of the preferred stock, Series 
A and B, shall be paid in full the par amount of their shares, together with 
interest thereon at 5% per annum for any for which dividends 
thereon shall not have been paid at any rate, before any amount shall be 
paid on the common stock. 

(f) Except as herein provided, the preferred stock shal) not have any 
ble thereon 


was deducted for adjustment of old 


voting power unless four consecutive quarterly dividends pa 
or on some part shall be in default. So long as such default shall exist, the 
voting power heretofore vested exclusively in the common stock shall vest 
in all of the stockholders. Payments on account of dividends upon pre- 
ferred stock, Series B, by a guarantor to the stockholders shall, under the 
provisions of this subdivision, be deemed equivalent to payments by the 
company of such dividends to the stockholders. 

(f) No increase in the amount of the preferred stock shall be made 


without the affirmative vote or consent of the holders of at least two-thirds 

in amount of each of said classes of preferred stock. 

At any time after June 1 1930 the company may redeem the whole of its 
erred he guarantor of said preferred stock 


, and t 
Pt at its option prrcueee from the holders 
erred stock, Series , at par and interest upon 


pref stock, Series B, at 
shali have the continuing 
thereof the whole of said p 








——— 


DEc., 25 1909, 
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two months’ notice by advertisement. An agreement was executed on 
Aug. 4 1909 by the Securities Co. and the American Smelting & Refining 
Co. to the effect that neither company would at any time exercise the right 
vested in it by the articles of incorporation to redeem less than the entire 
issue of preferred stock, Series B. This agreement was ratified by the 
stockholders of the Securities Company held Sept. 1 1909. 


Guaranty of Dividends Endorsed on the Preferred Stock Certificates, Series B, 
also Abstract 5p Age vty Dated May 11 1905. 

Agreement entered into May 11 1905 between American Smelting & 
Refining Co. and American Smelters’ Securities Co.: 

Whereas, The Securities Company has purchased from the Refining Com- 
pany various properties and property rights, and the Refining Co. re- 
ceived therefor, among other considerations, 300,000 shares of the 5% 
cumulative preferred stock, Series B, of the Securities Co., and 55,000 
shares of the common stock of said company, and the Refining Co. contem- 

lates the sale of said preferred stock, Series B; and the Securities Co. has 
isted as a condition of the delivery of said stock that the Refining Co. 
shall enter into the covenants herein contained, 

Now, therefore, In consideration of the premises, &c., the Refining Co. 
hereby agrees with the Securities Co., and with every present and future 
holder of the 300,000 shares of preferred stock, Series B, and the Securities 
Co. agrees with the Refining Co. as follows: 

1) The Securities Co. agrees to issue 5% cumulative pref. stock, Series B, 
of par value of $30,000,000. 

(2) ‘ne Refining Co. agrees as follo®s: 

(a) That it will endorse on each certificate representing said $30,000,000 
of pref. stock, Series B, a guaranty as follows: 

“For value received, the American Smelting & Refining C. hereby agrees 
with the present and every future holder of the shares of pref. stock, Series B, 
of the American Smelters Securities Co., represented by the within certifi- 
cate and his oo? representatives and assigns, that bys | dividends 
at the rate of 5% per annum upon the stock represented by said certificate 
will be promptly paid, irrespective of whether such dividends shall be 
earned and declared by the American Smelters Securities Co.; and that in 
case of the liquidation, dissolution or winding up of the American Smelters 
Securities Co., whether voluntary or involuntary, the holder of this certifi- 
cate shall realize upon the shares represented thereby the par value thereof, 
together with interest at the rate of 5% per annum, for any period for which 
dividends at that rate shall not have been paid, either by said Securities 
pM ~~ this guaranty (which interest shall be in lieu of the omitted 

ends) . 

“The American Smelting & Refining Co. further agrees that it will, in 
all respects, perform the agreement dated May 11 1905, entered into be- 
tween it and the American Smelters Securities Co. for the benefit of the 
holders of said preferred stock, Series B. [Signed American Smelting & 
Refining Co., by President and yee & 7 

(c) To effectuate its guaranty, the Refin ng Co., on or before each quar- 
terly dividend date, will either pay directly to each registered holder 
such an amount of prnae as will, —— with the amount actually a 
propriated by the Securities Co. for the purpose, pay in full the quarterly 
div dend then matured; or it will pay such amount to the Securities Co., the 
same to be distributed by it as the agent of the Retining Co. 

(d) The Refining Co. agrees that so long as any of the preferred stock, 
Series B, shail be suttionding. the Refining Co. shall not issue any bonds 
or make any further guaranties of any capital stock or obligations which, 
including the guaranty of the aforesaid preferred stock, ries B, shall 
create a liability, actual or contignent, for interest or dividends or other 
like annual charges, or any or all of them, which shall in any year exceed 
in the te 25% of its net earnings for the twelve months next pre- 
ceding the creation of such bonds or guaranty. 

(e) In the event that the Refining Co. shall be in default under subdivision 
(ad) for twelve months, after written notice thereof from holders of at least 
25% in amount of the outstanding pref. stock, Series B, then the Refining 
Co. shall thereafter be obligated to purchase any or all of the preferred stock, 
Series B, within six months after demand in a. from the holder or 
holders thereof at par, with interest at 5% per annum thereon for ms gees 
for which dividends at that rate shall not have been paid; provided that 
if 30 days’ notice of the Bw 2 mony creation of any bond or guaranty shall 
have been given by the fining Co. to each holder of record of preferred 
stock, Series B, and no written notice shall have been given as aforesaid 
by the holders of at least 25% of said outstanding preferred stock, Series B, 
within six months after the creation of any such bonds or age this 
clause shall not be deemed applicable to the bonds or guaranty so issued. 
This Ft hegy oy shall not affect the rights of any of the holders of said stock 

_—/ to enforce the provisions of said subdivision (d) or to enjoin 
any default thereunder, or to pursue any other remedies. 

(f) The holders of any certificate of preferred stock, Series B, shall be 
pmo ae —— the aforesaid provisions of paragraph second against 

e ng > 

(g) If the Refining Co. shall, under its guaranty, pay any deficit in respect 
to any quarterly dividend upon said pref. stock, Beries B, it shall be en- 
titled to reimbursement for the moneys so paid out of future earnings of 
the Securities Co. a | ego to such dividends, and shall be subrogated to 
the rights of the holders of such stock so guaranteed in that respect; pro- 
vided, however, that the right of preference of the pref. stock, Series A, 
shall in no manner be affected by the rights so secu to the Refining Co. 


Properties Owned in Fee—-Total Output (Metric Tons) for Two Years ending 


May 31 1907. 
Metric Tons. 

Dolores, Trinidad and Azul mining properties at Matehuala, Mex., 

151.95 acres, four mine shafts. Output (siliclous copper sul- 
I ian: hcl politi exe eigeca o> ohne Oiahate “As ae aipin Ges UAE Mesa dats to Se pens be 116,000 

Zaragoza Mine, at Monterey, Mex., 60 acres, tunnel 1,000 feet in 

length. Production (leady iron ores, zinc sulphide ores, zinc 
mate ores and basic copper) - --.---.-..----.---.------.---- 11,357 

Veta Grande Mine, at P, , Chihuahua, Mex., 57.9 acres, shaft 
984 feet deep. Product (silicious silver ores)...........-.--- 38,723 

Jibosa Mine, at Jiminez, Mex., 87 acres, three shafts. Product 
Oe sere OO... - nk ndcadscabnecendn ane no om 22,436 

Bonanza Mining perties, at Zacatecas, Mex., 33.5 acres of 
mining property and 13,000 acres of ranch property; seven shafts. 
Product leady iron and zinc carbonate ores and leady iron 
slags carrying gold and silver. Output of iron and zinc carbonate oe 
BEE i diuditne o> uc chy ese beh athe bekhes arash an anse see ‘ 
ee I. sh saareec: a cgatineee iain ee tue Sala ere tee oo eee 7,717 

Tecolotes Mine, at Santa Barbara, Chihuahua, Mex., 160.25 acres 
of mining rights and 40 acres of surface rights. Product of 
oxidized smelting ores and sulphide milling ores, including sulphide 
smelting ores, carbonate smelting ores and sulphide concen- 
trating ores, all carrying gold, silver, lead and copper--.-..------ 33,414 

Concentrator capacity, 5,500 metric tons per day; cost of 
construction about $150,000. 

La Luz and El Angel Mines, at Matehuala, Mex., undeveloped 
properties being prospected. 

Everett Plant, at Everett, Wash., 45 acres, or which 27.5 acres in 
smelting works; water frontage, 180 feet; Great Northern Ry. 
adjoins premises. 

Companies whose Entire Capital Stock Is eet“ for Two Years 


ending rey 31 1907. 

Selby Smelting & Lead Co., a ifornia corporation; — stock, 
600,000 Smelting lant occupying 185 acres at Selby, Contra 
ta Co., Cal., upon deep water, near Vallejo Junction, the term- 
inal of the Southern Pacific By. about 30 miles from San Fran- 
cisco; also 110 acres in adjoining town of Tormez. In addition 
to refinin = silver and lead, owns a lead manufacturing 

4 ing lead pipe, shot, solder and babbit metals. 

Tacoma Smelting Co., State of Washington corp.; capital stock, 
$500,000. Lead and copper smelting plants occupying 52 
acres at Tacoma, Wash., on deep water, and on the Northern 
Pacific Ry.; operates also copper refinery with capacity of 1,200 
tons of copper monthly. 

Federal Lead Co., a Delaware corp.; capital stock, $2,000,000. 
Lead smel and refining plant at Federal, Ill., near Alton, con- 
sisting of 302.5 acres. melter purchases ore, es y m 
the uri fields; also smelts ore oe ae by its own mining 

roperties, which consist of about 13,427 acres in the Flat River 
Dis ct, southeastern Missouri. Production of magnesium 
limestone ores er 1606 OO1Mi i ids. és one cnealehebeoonn 489,972 
A 2,500 h. PP nt and concentrator of 2,100 tons per day 
capacity have been constructed, and are now in operation, and 
it is estimated that the property can produce from 2,500 to 
3,000 tons per diem. 
Central Lead Co., a Missouri corp.; capital stock, $1,000,000. Has 


1,603 acres of mining property in Flat River District, Mo. 
ae same pte, oe of Rederal Laea Co. Production. ...161,44 





Velardena Mining & Smelting Co., a Colorado corp.; capital stock, 
3,000,000. Located at Velardena, Durango, Mex., 2,627.7 acres. 
duced at maximum during past year as follows (per diem): 
Santa Maria sulphide shipping ores, 75 tons, and sulphide con- 
centrating ores, 150 tons; Teneras, silicious smelting ores, 100 
tons; Copper Queen, silicious smelt ores, 400 tons; total, 
725 tons. Its lead and copuet smelter, daily capacity 1,000 tons, 
cost approximately $1 ,000. 

Garfield Smelting Co. (formerly Silver Lake Mines Co.), a New 
Jersey corp.; este stock, $1,000,000, with 1,506 acres of 
mining and milling property in Animas District, San Juan 
County, Colo. Product, silicious concentrating ores parilling 
gold, silver, lead and copper. (Owing to destruction of m 
plant by fire early in 1906, the mines were shut down for a con- 
siderable period. The concentrator is now completed, with 
a pated of 250 tons per diem; it cost approximately $100,- 70,560 


Lake City, Utah, on which a — co r-smelting plant has been 
constructed with a capacity of 2,250 tons per day, built at a 
cost approximating $6,000,000, paid for out of cash resources of 
the company. 


Companies a Portion only of whose Stock Is Owned. 





ock 
Issued. Owned. 
Western Mini Co., a N. J. corp. Property at 
Leadville and Lake Co Col., 150 acres in fee 
and 180 acres leasehold; 3 concentrating mills, 
100 tons’ daily capacity each. Product, silver, 
lead and zinc ores.; also iron oxide ores. Pro- 
duction June 1 1905 to May 31 1907, 432,000 
tons (Stock authorized $1,500,000)_.__..__--_-- $1,047,875 $541,575 
Dairy Farm Mining Co., a California corp., 150 
acres near Van Trent, Cal. Equipment cost about 
$75,000. Shows about 350,000 tons of copper 
sulphide ores, git, and silver, and 
about 50,000 tons oxi d cyaniding ores, car- 
rying COR. WE NOE a a 6 whiwannhdddn cians Oba 142,500 96,927 
First National Copper Co., a Maine corp. own- 
ing the Balaklala Consolidated —— Co. Prop- 
erty consists of 1,149.7 acres in mineral zone near 
Coram, Cal.; smelter at Coram, capacity about 
1,000 tons per day, cost ycgryc eng $1,000,- 
000; connected with mine by 16,000-ft. of aerial 
tramway which cost $125,000. Developments 
show 700,000 tons actual ore, running 2.6% cop- 
per, and about 400,000 tons of probable ore run- 
. ae” Se ie eee 26,500,000 274,000,000 
Garfield Improvement Co. Owned jointly by Gar- 
field Smelting Co., the Utah Copper Co. and Bos- 
ton Consolidated Copper Co., the Garfield Smelt- 
ing Co. owning 60% of the stock. Has expended 
in town of Garfield, Utah, for real estate, con- 
struction of hotels, boarding houses, stores, resi- 
dences, warehouses, &c., approximately $350,000 200,000 120,000 
Garfield Water Co. Purchase of springs, real estate 
and construction has cost over $500,000____-__-_-_ 300,000 100,000 
San Bruno Plant.—The company has purchased 
about 65 acres of land at San Bruno Point, Cal., 
on the Southern Pacific Ry., about 18 miles south 
of San Francisco, together with water frontage on 
San Francisco Bay. The construction of a cop- 
r smelter was begun about two years ago. 
en completed this smelter will have cost about 
$2,000,000, including a ry a Mintcuviknnwun:  dennute 
Baltimore Copper Smelting & ng Co.—A Mary- 
land corporation. Owns a valuable and profita- 
ble copper smelting and refining plant and also a 
copper rolling plant at Baltimore, free of all liens 
or encumbrances. The refini plant has a ca- 
pacity of approximately. 200,000,000 pounds of 
2 Se ae ee 500,000 See note ‘*y’”’ 
@ Half paid. Auth. stock, $7,000,000, in shares of $5 each; 1,300,000 
shares have been issued upon the mye of $2 50 per share, and are as- 
sessable at rate of $2 50 per share. he American Smelting & Refining Co 
owns ae rere The p> ana | oe ow ee. ae in ag treas 4 
exchangeable a per share for J n ued agains 
property of the Balaklala Consolidated Copper Co. The First National 
Copper Co. owns the entire capital stock of the Balaklala Consolidate 
bo we Na with a capital of $10,000,000, divided into 400,000 shares of 
each. 
y The product of copper from mines and smelters of the compeny has 
d or pur- 


ease 


So iargely increased that the directors believed it advisable to b 
chase a copper refinery. They were able to enter into an agreement with 
the stockholders of the Baltimore Gopper Smelting & Rolling Co. for the 
urchase of the entire issue of stock for $4,000,000, of which $1,000,000 has 
en d. Eighty-two shares of the stock of the Baltimore Copper Smelt- 
ing Rolling Co. have not yet been deposited. This agreement, under 
which the American Smelters Securities Co. is entitled to the control and 
management of the Baltimore Copper Smelting & Rolli -» Tequires 
semi-annual payments continuing until Jan. 1 1916, and thedeferred lia- 
bilities on account of this contract now amount to $2,557,360, as per balance 
sheet of May 31 1909. 

No Bonds .—Neither the American Smelters Securities Co. nor its subsidi- 
ary companies has any outstanding bonds, mortgages or other encum- 
brances. The by-laws of the company provide: ‘‘The company shall not 
deal in its own shares or in the shares of any constituent or acquired com- 
pany.’’—V. 89, p. 1282, 412. . 


Colorado Fuel & Iron Co. 


(Report for Fiscal Year ending June 30 1909.) 
Pres. J. F. Welborn, Denver, Oct. 18, wrote in substance: 


General Resulis.— The ss earnings from operation were $1,755,249 
(or 8%) less than the previous year; the operating expenses show a decrease 
of $2,094,263, or 10.8%; and the net earnings an increase of $347,644, or 
13.6%. Total net income increased $466,278, or 16.2%. After providing 
for all fixed charges, taxes, sinking funds, rentals, &c., there remains a 
surplus of $858,376, carried to credit of profit and loss. 

o important additions were made during the year, but liberal expendi- 
tures were made for repairs and renewals and charged ageines costs. 

Outlook .— The rail capacity for the remainder of this fiscal year has been 
sold and orders for a substantial tonnage entered for delivery in the last 
half of 1910. Sales of the smaller = of steel keep pace with produc- 
tion and promise well for all of this year Orders for coal are very satis- 
factory, and only shortage of railroad equipment will prevent our sales this 
autumn and winter being fully up to the capacity of the mines. 


Tonnage Statement for Years ending June 30. 





Tons, 2,000 los.— 1908-09. 1907-08. 1906-07. 1905-06, 
ORE oo oo dae, SESS 4,094,352 4,276,095 4,844,461 5,056,378 
SIR sins ess kn Bil ks x thon wanes 645,545 789,989 992,661 1,095,133 
ao 580,784 647,269 893 ,454 *803 ,384 
IND Sai ae nen a 363,975 391,128 417,612 369,921 
Iron and steel_-_.__._- 1,682,794 2,077,231 1,994,410 1,900,168 
Pee. SoS ek 7,367,450 8,181,713 9,142,598 9,224,084 





* Exclusive of 72,992 gross tons of iron ore purchased from Lake Superior. 
—Used by Company Year 1908-09—— 

Tons, 2,000 lbs. Sales'08-'09. Mines. Coke ovens. Minnequa.Onhand. 
2” Cae on tiers 2,296,047 179,798 1,125,165 493,041 3,251 
TE nis wm hace ws weds 167,633 ie 477,883 4,237 


IN nese eee eek w a oO Bhetes |. eaaae 580,784 lay 
ONONG cine ced | aloes Bi Sik ah ev acai 363,975 ROSE 
Iron and steel________ 359,793 SC Bee aes 1,339,694 33,372 


RESULTS FOR YEAR ENDING JUNE 30. 
1908-09. 1907-08. 1906-07. 1905-06. 
Gross Earnings— $ $ $ 
Iron department__---_-_- 12,058,228 13,175,747 13,927,108 


12,454 ,643 
Industrial dept. (fuel)_. 7,889,910 8,486,086 9,454,223 9,499,317 
Denver re dept....-. 396 ,492 438 ,047 410,967 366,085 





Total gross earnings.. 20,344,631 22,099,880 23,792,209 22,320,046 
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1908-09. ait "int 1906-07. 1905-06. 














Net Earnings— $ $ 
Iron de fapees ae do ani 2,105,293 1,833,166 1,747,071 1,570,964 
Indust oe dent (fuel) - - 994; ‘975 914,949 1,083,595 1,235,044 
Denver retail dept__._- 16,561 29,700 27,762 23,855 
TOC MNO. hte nddd. 3,116,829 2,777,816 2,858,428 2,829,863 
Less management. -_-___. 215,818 224,449 262,384 270,834 
Total net earnings... 2,901,311 2,553 ,366 2,596,044 2,559,029 
Add—income from secur. 328,041 234,305 259,028 456,991 
Interest and exchange. 117,420 92,822 137,026 48,709 
ee income.... 3,346,772 2,880,494 2,992,098 3,064,729 
educt— 
Bond interest_....___- 1,054,968 1,054,305 1,056,214 1,059,411 
DE nbn ds hen bne ven 177,783 177,127 160,691 157,025 
Sinking fund, &c_____- a108,803 144,107 120,976 102,885 
“Sociological department” 4,957 10,475 11,286 11,344 
Loss on Col. & Wyom. Ry. 0194, 691 240,869 149,537 76,400 
Loss on Crystal R. RR_- 632,575 26,825 24,264 26,016 
Rentals (Col.Ind.Co. prop. ) a + 461 899,659 959,182 959, '834 
Prospecting «.......... ___ 18,158 32,760 0 See 
Total deductions_--- saan 338 he +f 29 eee ane 2,392,917 
Balance, surplus-_-_---_- 858,376 4,365 0,092 671,812 


a Includes real estate, $61,414; personal injury, a. 388, and fire in- 
surance, $24,000. 

b Includes ‘traffic contract guaranty at $25,000 per month ($300,000), 
less earned from traffic, as 2S contract for year, $105,309 in 1908-09, 
$59,130 in 1907-08, $150,463 1906-07 and $223,600 in 1905-06. 

c "Includes traffic guaranty at $3,000 per month ($36,000), less earned 
from traffic as per contract for year, $3,425 in 1908-09, $9, 174 in 1907-08, 
$11,736 in 1906-07 and $9,984 in 1905-06. 








is! BALANCE SHEET JUNE 30. 
re 1909. 1908. 1907. 
F A ssets— $ $ 
Real estate (properties and securities) 15,792,850 14,901,272 14,866,141 
Equipment—Iron department-_--_-_-- 26,662,042 26,653,870 26,663,344 
Equipment— Miscellaneous. _.____ _- 133,617 130,670 133,035 
Equipment—Hospital __........__- 243,591 243 ,842 244,071 
aE amen RT rer aa Oe 9,323 9,666 12,858 
A I acs fs ao, sik wt siaw nies 2,384,585 1,548,378 3,013,222 
Securities—Stocks and bonds-____-_- 5,489,239 5,341,939 5,351,044 
Be CE MOGO So soo i ee ec een 730,866 866,850 676,883 
Customers and others_...._......-- 3,002,854 2,899,288 2,576,517 
Colorado Industrial Co___-_.--...--- 1,261,473 1,079,559 561,587 
Rocky Mountain Coal & Iron Co_____ 142,090 129,204 152,031 
Iron department—Supplies_-___.___- 959,771 872,214 1,632,476 
Iron department—Manufactured stocks 771,595 1,261,168 728,376 
Iron department—Misc. accounts--__ 232,611 206,262 235,275 
Industrial department—Supplies_- --_- 401,916 398 ,030 363,972 
Coal and coke on hand______.-__--- 62,546 85,582 91,219 
Sunrise & Chic. str ripping & ore devel’t 329,058 246,542 193,184 
Royalties on leased lines paid in adv_ 24,507 20,263 22,601 
Uncollected dividends and interest_- 91,037 103 ,684 106,008 
Miscellaneous accounts, &c______- 486,078 400,139 330,835 
REG ee SOG owas ne eRe ae Ae om edie 467,505 1,229,932 1,077,196 
WE UNOS a cba ct chee sdecocws 59,679,155 58,628,356 59,031,875 
Liabilities— 
COON. oo oe wh wh encan e's 34,235,500 34,235,500 34,235,500 
ORF EE a 2,000,000 2,000,000 2,000,000 
DE Gi. on ee eee comedies 220,834,000 19,945,000 19,945,000 
Unpaid general and freight vouchers_ 403,244 302,794 508,197 
Unpaid pay and time checks- -- - - ~~ - 412,259 432,372 531,041 
Colorado Supply Co____--.-------- 58,796 78,175 74,904 
Bond interest—accrued but not due_ 424,069 423,331 422,976 
Fund for payment of taxes___.__--- 100,000 100,000 100,000 
Colorado & Wyoming Railway Co--- 162,547 152,116 255,553 
Fund for emergencies. __.........-- 16,850 21,570 44,703 
Sinking fund—real estate___.___--- 799,978 738 ,563 676,012 
Iron lands development fund__.._._.. ----_-- 19,027 26,177 
Re-lining furnaces, insur. fund & misc. 231,912 179,908 211,812 
eRe iets Amgen 59,679,155 58,628,356 59,031,875 


zx Includes Col. Fuel & Iron Co. 5% 10-year convertible gold debentures, 
$14,067,000; Col. Fuel & Iron Co. 5% general mtge. bonds, $5,440,000; 
Colorado Fuel Co. 6% gen. mtge. bonds, $438,000; Grand River Coal & 
Coke Co. 6% ist mtge. bonds, $889,000 


SUMMARY OF FINANCIAL OPERATIONS YEAREND. J'NE 30 1909- 


Total decrease of assets._..-- $683,184 | Increase of assets— 
Increase of liabilities— Tete GRRE cb cae wk dencne $891,578 
Bonds (Gr. Riv. C. & C. Co., TER eae Pe 11,119 
ne a sag EE ore ONE OOG4: Ci aa woeb se cwesscu eck. 836,207 
Current liabilities__.-...-. 245,488 Stocks and bonds.-_------- 147,300 
Decrease profit & loss deficit... 762,427 OGMEE CUNO 55 oi ccc wke. 611,165 
Decrease of liabilities. _-...-- 84,730 
Grand totai to be acc’ted for $2,582,099 Total accounted for__.-.-- $2,582,099 





The re-appraisement of the property is referred toas follows: 

Your executive officers decided early in the present year to have an ap- 
raisement made of all the mines, lands and property of the company and 
ts subsidiaries, regardless of original cost, for the following reasons: 

Much of the ore and coal lands were secured by the several companies 
now merged into the company from 15 to 25 years ago, and largely unde- 
veloped. Most of the properties that have been developed during these 
25 years have proven to be immensely valuable. As late as 1900 the iron 
ore properties developed showed but about 6, mee 000 tons, while in 1909 
there is developed more than 35,000,000 tons. Estimates made by com- 
petent experts of your undev eloped iron properties give a tonnage which, 
with that already developed, is sufficient to supply the steel plant, running 
at its present capacity, for 50 or 60 years at least. 

The development of your coal and coke properties during the same period 
of years shows a large increase in tonnage over former estimates. The large 
acreage of undeveloped coal lands warrants their being appraised at many 
millions more than the old book valuations. They are a valuable asset for 
coal operations alone and a very important one for the iron industry. 

While the old valuations have been in most instances increased, we have 
cut down and wiped out for ——— and for poor and abandoned coal 
mines a very large amount. ne estimated value of these properties by 
experts is more than that now placed upon them and submitted herewith. 


CONSOLIDATED BALANCE SHEET JUNE 30 1909 UNDER NEW 
APPRAISEMENT. 
The Colorado Fuel & Iron Co. and Subsidiary Companies. 
Asseis— | Liabilities— 
Iron ore, coal & other lands_ _$58,335,250 | Capital stock C. F. & I. Co.— 
Equip. at steel plant, coal Common ---_.$34,235,500 
mines, coke ovens, &c_-__227,696 024 | Preferred _... 2,000,000-$36,235,500 
RRs.—book fig’s $7,254,580 berg: debt— 


Less by reval’n. 1 '462,997—5, re. 583 ; ee wea. CO. 
Cooperage plant......----.. ),254 “gen. M 5s_.$5,440,000 
Timber lands, franchises, Conv. debs. 5s. 1,003,000 
buildings. &c......-.-.-... 34,005 Col. F Co. gen. 
Inventories—supplies, &c_.. 2,616,335 mtge. 6s_... 438,000 
Accounts receivable-_.----- 3,076,692 Col. Ind. Co. 5833,911,000 
Ce sc coho neu 2,440,974 Rocky Mt. C. 
Bilis recetvable---.-.-..--.---- 97,801 &1.1stM.5s 567,000 
Securities—stocks & bonds-- 201,784 Gr. Riv. Coal & 
Cash held by trustees- ------ 46,628 C. lst M. 6s. 889,000 
Reserve fundg...-...--.---.- 170,339 Col. Coal & I. 
Accrued interest... -...--.-- 4,299 Dev. Co. 5s. 575,000- %. an 000 
Royalties in advance -. -.-- 24,508 | Accounts payable-_.--....-- 1,2 02.756 
Accrued bond int. not due__-_ 863,107 
Accrued taxes not due___--- 113,500 
Fund for fre insurance-_ ___-_ 10,285 
Net appreciation of proper- 
ties, 1880 to 1909, &c_..__ 19,308,327 
Total nese... .<.....-- SIGE Beet | BOM seveces coc. .58--.- $100,556,475 





* Book value $34,620,318, less discount on bonds, stock underwriting, 
$5,720,829; tin plate plant, never operated, cost, $1,332,575; esti- 
oe in reappraisement at one-half that, loss $666,287; ‘abandoned mines, 
$537,178; total deductions, $6,024,294; net as above, $27,696,024.— 
¥. 89, p. 1070, 777. 





Consolidated Gas Co. of New York. 
(Report for Year ended Dec. 31 1908.) 


The company, in addition to its own extensive plants, has 
large investment holdings and large amounts advanced to 
controlled companies, as will appear from the following (com- 
pare report of Legislative Committee, V. 80, p. 1854, 
1858, 1910): 

“INVESTMENTS” PER BALANCE SHEET OF CONSOL, GAS CO. DEC. 31 1907 
TOTAL BOOK VALUE, $53,967,134 
(The “Investments” on Dec. 31 1908 bad the same book ee gm ee ) 


Issued. Owned. ook Value. 
New Amsterdam Gas Co. pref. stock.......-.. $9,000,000 $8,991,300 
OT tS Gets adler ota hte Gime in. > esate 12,165,000 12,154 1300)" $4,814,608 
Stock scrip, $567; bond scrip, $860____.._.. (?) 1,427 J 
Astoria Light, Heat & Power Co. stock._..._. 500,000 500,000 500,000 
Pies SOOTeees ORES... 2 oe ccc cccece 375,000 375,000 300,000 
New York Edison Co. stock. ........-...---. 45,051,000 45,041,000 18,202,970 
N. Y. Mutual Gas Light Co. stock._....-...-- 3,500,000 1,886,200 5,703,291 
Standard Gas Light Co. pref. stock__._..... . 4,295,700 4, ‘096, 100\ 14, 587, "495 
IED SIO 55s c's aianel ete = tage e das o 5,000,000 4, ,200 
United Electric Light & Power Co. pref. stock. 1,649,500 1,641,888 
TE SOUEe Ldn codnackancknaabinenaca 3,697,100 3,654,146 
First mortgage 5% bonds_....-.....-.-.-. 5,095,000 4,818,000} 9,452,063 
Notes, $962,480; foterest. 1 Se (2) 963,998 st 
Loan (Dec. 31 og ARE Re ie ER, (2?) 50 ert} 
Westchester Lighting Co. pref. stock. _......-. 2,500,000 2,500,000 
ID Se ik an CeO ae mise ake csi: 10, ¥ 10,000 000} 5,707 
General mortgage bonds and scrip__...---.-. ?) 7,600) 
Brush Electric Illum. first mortgage bonds.... 275,000 275.000 275, one 
National Coal & Coke Co. stock............-. 50,000 50,000 50,000 
Municipal Lighting Co. stock..........-..--. (2) 100,000 26,000 
We IE, o atte nc hate aed ek)... ause wales 50,000 50,000 


In addition, the New Amsterdam Gas Co. owns the entire $3,500,000 stock of 
the Central Union Gas Co., and the Central Union owns $760, 600 and the New 
Amsterdam $740,000 of the ‘$1, 500,000 stock of the Northern Union Gas Co. The 
New York Edison Co. owns $1,658,000 or more of the $3,000,000 stock of the Con 
solidated Telegraph & Electrical Subway Co. The United Electric Light & Power 
Co. owns $999,000 of the $1,000,000 stock of the Brush Electric Ill. Co. 

Advances to Subsidiary and Affiliated Cos. Dec. 31 1907 Aggregating $25,588,724 


(The total Dec. 31 1908 was $28,538,720, $2,000,000 of the increase being 
to New York Edison Co.) 


New York Edison Co___-___- $12,200,000] Astoria Light, Heat & Pow. Co$9, = ,302 
Westchester Lighting Co_._.. 1,890,000} Municipal Lighting Co______- 50,000 
Central Union Gas Co_____-- 260,000/ East River Gas Co__......._. 696,422 
Northern Union Gas Co____- 35,000} New Amsterdam Gas Co... 650,000 
United Elec. Light & P. Co_- 250,000 


The Public Service Commission for the First District, 
New York City, has issued a preliminary abstract, showing: 


OPERATING REVEN UES OF CONSOLIDATED GAS CO. 

















M. cu. ft. Sales of Gas— 1908. 1907. 
12,467,469 Commercial lighting—ordinary meters @ $1__$12,467,469 $12,816,015 
1,519,025 do prepayment meters @ 99.06 cents-_-_-_-_ 1,504,777 
213,951 Municipal street lighting @ 90 cents.___..-- 192,556 "275,028 
134,043 Municipal buildings @ 90 cents__.._...--. sia 120,639 118,717 
46,686 To Westchester Lighting Co. @ $1_..-----.-- 46,686 11,838 
14,381,174 OE CN a5 os. cick crettadncidemeciccitiogs $14,332,127 $14,693,971 
Less 20 cents per M. cu. ft. reserved.......-- 2,804,064 2,860,286 
Amount credited to revenue__..........---- $11,528,063 $11,833,685 
abd BE: MOURNE, Sa kt orbs hin dees mcm nddicsdosiiiaenind $232,754 $2 ~ 067 
ROG RE BUD THAR. dt cid ki oW's br etnnecSiccdrcubedbdcindas 212,841 
LAG TRIAURENOG NOONE 6. vik i Sicticdcesiodcoqesiccce: | i 4g 262, 163 
Profit on sales of stoves and appliances_.._........----.. 8,756 11,774 
De Oi gesuibc eke cents dace nde seade Juasin SGgare 54. wameee 
ee TARA S odissis sas icdiuitincbbin< cnend $472,627 $742,067 
TORRE RO: COIN. dni eh bse hc deka dstiebiadan since $12,000,690 $12,575,752 
Operating Expenses— 
Cost of manufacture—water gas (8,115,529 M. cu, ft.) _---- $2,539, it 

do do coal gas (870,151 M. cu. ft.)_.--_.-- §21,4 
5,886,792 M. cu. ft. of coal gas bought-_--.........----.- c2 ,985, 42) $6,137,603 
Residual ON. ob iccicn bdakdasubdbanida debate cuua al4,847) 

Tetek seattiotion GIVONGR: sdk ons icdn deduce canckss $6,060,459 $6,137,603 
TORTIE: OTDOROD. 8 ion cn bcSinddosdsndedsdssspeuee 1,191,238 1,248,911 
Contingent ($1,438,117) and general expense..-.---.--.-- 62,730,997 2,818,389 

Toke GARIN CRIOREE.. 5. js nk khins chin ae nagmiesnne $9,982,695 $10,204,904 





a In the 1907 figures residual expense was Included in general expense and not in 
production expense, and therefore the reported decrease of the one is as much too 
great as the other is too small. The total remains unaffected 0 Contingent ex- 
pense includes depreciation; the amount of depreciation written off, however, was 
only $450,270 ¢3,769,701 M. cu. ft. from Ast. Lt. H. & P. Co. cost 59.37 cts. 
per M.; remaining 2,117,091 cost 32.30 to 36.30 cts. 


INCOME ACCOUNTS FOR YEAR ENDING DEC. 31 1908 OF CONSOL. GAS 
CO. AND CONTROLLED GAS COMPANIES. 


Consol. Gas. Ast.L H.&P. Cent U.Gas. 

















Gross operating revenues___.....--.------- $12,000,690 7$3,182,515 $1,510,429 
Ce. Ce en. ccacsccneenpeaseas $9,982,695 $2,351,399 $1,177,211 
Uncollectible bills_......----- SEE. :| > cnckemnen 13,693 
TS cncdibnddnbibniiacn cmbancaskeebaune 1,152,446 27, 108 91,801 

Quareteest THAIN. «  oncgi0ssan +b cenenemn $685,235 $804,008 $227,724 
Dividends declared on stocks owned or contr’d $3,066,398 -..----. -.------ 
Interest accrued on bonds owned or controlled De A EG Si OT age i Sa 
Interest on other securities, loans or accounts. 1,834,609 _.._.__. $7,155 
Rents and miscellaneous income-_--...-...--- 79,683 1,439 4,087 

Tele GAAS TEE, noo ecedouweoanhenaatn $5,939,404 $805,446 $238,966 
Interest on funded debt__----..-.-------- \ 1,894,727 607,262 J175,000 
Interest Gh Otmer GEbC. ... cee cecencss i 1y26,384 

Net corporate ihoomMe. .. . 2 sce ce scan $4,044,677 $198,184 $37,581 
Dividends declared (4%) -..-.-------------- OR eee on > 

ates  .. 5 oka 0 ccesvnconeehuede $749,062 $198,184 $37,581 





z Includes chiefly $2,238,232 for gas sold to Consol. Gas Co. at 59.37 cts. per M. 
cu. ft., and sale of residuals, $942,021. y Includes rents accrued, $4,483. 


New Ams’m N.Y .Mut’al Nor. Union Standard 














Gas Co. Gas Li. Co. Gas Co. Gas Lt. Co. 
Gross operating revenues_--.-..-- $2,499,959 $1,475,629 $553,915 $1,634,469 
Operating expenses__-..---.---- $1,812,768 $1,131,664 $453,039 $1,208,761 
Uncollectible bills__..-----.---- 18,007 29,264 3,622 6,940 
TOME. can adatenatcuaccsene 259,726 149,882 27,736 172,287 
yi) CES SNe ite ASS See mma Bar $2,090,501 $1,310,810 $484,397 $1,387,988 
Operating income __._----.--.-- $409,458 $164,819 $69,518 $246,481 
Int.ace’d on bds.owned orcontr’d ---.-.-- OG,00e  ‘Seedecek’’  “Seddahea 
Divs. on stks. owned orcontr’d.. -.------ Oar * "tan detiw * Nideehes 
Int. on other securities, loans 
OO GURU © io cckw tea caues A: Ses Pens 300 25,824 
Rents and miscellaneous ---.--.-_-- 117,850 3,525 1,310 13,857 
Total clear income. -.-..-...-- $557,024 $211,879 $71,128 $286,162 
Deduct— 
Interest on funded debt 00628 200. cudeenad } { $59,750 
Interest on bills payable-- gi PEOre  Voctios & + €68,4877° -s.is...- 
Interest on deposits_.....-...-- BO0OG Mess Saeed 2 eae. 
EVIE Beek as ee Sessa t eee eeuds (6%)$206,196 -..-.... (6%)257,742 
Total deductions._.--....... $1,046,756 $206,196 $RK ARX7 $317,492 
Balance, surplus or deficit - ----- def$489,731  sur$5,.683 def$l17;359 def$31,330 
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MISUELLANEOUS INFORMATION AS OF DEC. 31. NORTHERN UNION GAS CO. BALANCE SHEET DEC. 31. 
ie th Assets— 1908. 1907. Liabitities— 1908. 1907. 
Cena Sm Ce. aiodee 478 00 | ues of psn wars 1907. 1908 | Franchises, land & Funded debt }..-$1,250,000 $1,250,000 
CEE MONEE. ont op ee 805 |, 807 | «other fixed cap’l.$3,442,190 $3,239,984 | Due controlling & 
Meters at factory orshop ? 27,814 Holder capacity (M.cu.ft.)27,365 27,365 sbeeelt ond ok ppg ~~ *. 118,061 05.888 
Gas stoves leased... ... 69,636 76,534 |Capacity (24 4 hours)— anertate and 6up- 337 7900 | Ce oe for aav'a j ; 
treet ean 1416 14,087 | Soaeea.whe, (M.cu.tt.) 9.500 9,600 | — ERG ---------- 25.294 13,561| and unpaid c... 154,903 125,955 
Welsbach -.........- 2 "163 a 40 ater do 0 ------ 41,500 41,500 Other current as- Current liabil. un- 
CPP RE. -20---2~- sesh ic, Wa ate the to, te ee te 299,784  255,172| matured e.....- 438,785 425,603 
rorty4 Ce oe ae am. BE ie. Nev. On: San: GP | sa A: Bates, Ren'l&contin. ace 166,731 115,909 
Gas Gas Co. Gasli.Co. GasCo. | Lit.Co. Special Master a 266,814  151,820|Otherreserves..... 6,686 -....... 
Goa meee cu. ft.) 3, 568. 098 2,410,026 4,384,154 2,574,656 ......_- 2,125,129 | prepayments... -.- 684 2,053 |Gas sales susp. /.. 290,098 168,001 
Gio" 163 1,529,323 2,872'872 1 762188 668'043. 1,980,489 | 2Vestments -.... acca R aerial | me pn nr ae tg ert 
Supplied other 068. ae "74 2.270 meat 0,385 nenntaas , 33, 82 laperegce surplus. 125,535 142,894 
y company : Y 52 9 134 
oak Cons. Gas, Co 8,760,701 =. 1,345,308 “353 233'8 Ue ncons ened 04,065.789 $8,026,187 Total .......-. $4,045,739 $3,824,187 
‘as mains (miles) . - - ; . 169.47 161.223 202.52 | ~—q@ Amount deposited with the U. 8. Court against a reserve of 20 cts. per M. cu. ft. 
No. service pipes. -- 3 eth 34,454 17,716 9,515 19,069 | of gas sold since May 1 1906. » Consists of 5% ist mtge. bonds maturing Nov. 1 
No. consumers’ met. = 4 96,407 50,823 24,232 60,636 | 1907. ¢ Consists of taxes, $111,680; other accounts payable, $1,371. ¢ Consists 
No. gas ~~ leased - gtk 7,254 1,356 6,054 10,992 | of bills payable, $235,000; customers’ deposits, $83,875; real estate mtge., $120, 000. 
lL Goereeae gins 2, HY on — 3,536 ---- | f Total amount reserved at 20 cts. per M. cu. ft. of gas sold since May 1 1906 
Holders BB i 5 13 5 4 xa STANDARD GAS LIGHT CO. BALANCE SHEET DEC. 31. 
y of holders 
(M. cu. ft.).....- 15,000 8,581 20,875 14,800 1,195 18,895 | a seer. a aa Ee 2 
BALANCE SHEET OF CONSOLIDATED GAS CO. DEC. 31. ar “gamete FO 12,183,734 ee ee Oe ee 
— and sup- . and unpaid e_.. 736,602 629,796 
lilt ak than tiie TUES. Akos usin |e 1afER82 088 40"|Comatneayt "= 204300 201.88 
seh ae AERO Sep ,176, ,025, matu eae 5 
Roe e000 aa aon oud | Kunded debt b.. 1,639,100 21,244,100 | Accounts receiv'le. ‘224,025 ‘212,433 | Ren’Is&contin. acc 1,812.237 1,651,062 
Plants & prop’y. 40,835,526 40,909,272 Taxes __....... 4.113.514 een sonte ee ae ae 
eee | 701,497 | Bills parable’. 2,800'900} 9,707,208 | . bondsa......- 119,834 119,834 |Gas sales susp. g.- 1,019,145 — 630,624 
Other cur’t as’ta 6.308.784 6,704,729 Customers’ dep. 1,086,627 . Other investments 22, 059 15,261 | Stocks h ~——<<-<-<-8<@< 9,295,700 9, 295, 700 


Stocks and fund- 
ed debt oth.cos 53,967,134 53,967,135 
Adv.to affil. cos. 28,538,724 25,588,724 


Other accts.pay. 1,529,598) 


Int. on fund.d’bt ,300) 
do unfund.d’bt 222,917} 6,128,819 


Other investm’ts 198,165 152,596 | Coll.(1 yr.)notes 10,000,000) 

Prepayments _.-.. 2,383 2,650 | Gas sales susp.c. 7,193,974 4,389,910 

ps agree epee 17,719 16,697 | Renewal and con- 

John A. Shields, tingent acct._. 4,295,776 3,312,906 
Special Master 24,823,486 4,075,366 | Other reserves_- 69,555 "423,986 








Grand total. .149,544,170 140,399 282 





Capital stock__. 99,454,500 80,001,000 
Stk.&bond prem 13,951,397 13,951,397 
Corporate surp. 3,045,175 2.239.959 


Grand total_.149.544.170 140,399,282 





a Amount deposited with the U.S. Court against a reserve of 20 cts. per M. cu. ft. 


sold since May 1 1 


b Consists of $1,236,000 20-year 5% debenture bonds ma- 


turing May 1908, $403,100 5-year 6% convertible debentures maturing July 1909. 
c The total amount reserved at 20 cts. per M. cu. ft. sold since May 1 1906. 


ASTORIA LIGHT, HEAT & POWER CO. BALANCE SHEET DEC. 31. 








1908. 1907. 
Asseis— $ 3 
Franchise-...-..-. 50,000 50,000 
Land (gas oper’ns) 2,668,652 2,558,966 
Gas plant......-- 8,389,137 7,933,826 
Materials & supp’s 474.398 278,205 
MP Eddi cwsnbaws 2,075 20,976 
ae current as- 
Sohaskeleu 374,407 268,773 
Other investments 28,582 11,838 
TOE... Kscnunne 11,987,251 11,122,584 | 
CENTRAL UNION GAS CO. 
1908 1907. 
Assets— 3 $ 


Sr dak land & 
rele vbletes 9,117,719 9,032,661 
up- 





1908. 1907. 
Ltabilities— $ $ 
Funded debt_-.-.. 375,000 375,000 
Due controlling 
affil.cos.for anes s 9,957, 302 9,557,302 
Current Nabil. due 


Cc 

Ren’lé&contin. acc. 

Other reserves _..-- 28,582 11,838 
ks 500,000 500 





Soe . ,000 
Corporate surplus. 403,933 206,837 
TOE ovsccnaex 11,987,251 11,122,584 
BALANCE SHEET DEC. 31. 
1908. 1907. 
Ltabilities— $ g 


Funded debt, Ist 
58, due 1927_... 3,500,000 3,500,000 
Due controlling or 








ee ne 88,221 96,593 affil.cos.foradv’s 235,000 260,000 
CE Schick csp 64,889 16,993 | Current liabiJ. due 
Other cur’t assets. 429,798 357,309 and unpaidc_.. 656,819 540,227 
John A. Shields Current liabil. 
Special Master a. 700,045 379,214! ma’d (bd.&[m.)_ 55,000 55,000 
Stocks of other Gas sales susp. e-. 734,699 437 ,239 
corporations _.. 250,000 250,000 | General] suspense - _ , ees 
Other investments 24,447 17,377 | Ren. &contin. acc. 555,700 449,971 
Deferred charges... ..----.-- 1,084 | Other reserves - --- 24,447 17,377 
ee 400 Co: 3,500,000 3,500,000 
Corporate surplus. 1,387,149 1,391,818 
WE ideas 10,675,519 10,151,632| Total _..------. 10,675,519 10,151,632 





a Amount deposited with the U.S. Court against a reserve of 20 cts. per M. cu. ft. 
of on sold since May 11906. c Consists of taxes, $316,039; interest on funded debt, 


$299; interest on unfunded debt, $6,352; 
counts payable, $144,291. 
gas sold since May 1 1906. 


NEW AMSTERDAM GAS CO. 


1908. 1907. 

Asseis— $ 
Franchises, land & 

gas plant__---- 41,074,794 41,075,566 
Materials & supp’s 26 9.443 375,801 
CRE ond shtwodeen 110,136 130,602 
Other cur’t assets. 797,121 829,876 
Advances to sub. 

and affil. cos... 200,000 200,000 
Other investments 414,248 357,012 
John A. Shields, 

Special Master /_ 1,208,606 723,754 | 
Prepayments _----. 3,413 2,577 | 


Deferred charges 12,086 
Corporate deficit. - 2,689,412 2,114,214 





WC ndscwes 46,779,259 45,809,402 | 





customers’ deposits, $189,838; other ac- 


e Total amount reserved at 20 cts. per M. cu. ft. of 


BALANCE SHEET DEC. 31. 


1908 1907. 

Liabilities — $ $ 
Funded debt_---- 19,235,000 19,235,000 
Due controlling & 1,531,422) 

affil.cos.for adv’s $ 2,755,418 
Current liab. due | 

and unpaid bd... 1,543,903) 
Current liabilities 

unmatured c__- 64,613 64,524 
Renewal and con- 

tingency acc’t_. 1, -_. 44 1,812,207 
| Other reserves - -__ 








pew sales susp. e.- l, 953° 508 777 ,253 
Wee So. case ~21,165,000 21,165,000 
GE oédacwadew 46,779,259 45,809,402 


b Consists of taxes, $905,471; customers’ deposits, $319,404; other accounts pay- 
able, $319,028. c Consists of interest on funded debt, $60,193; interest on unfunded 
debt, $4,420. e Amount reserved at 20 cts. per M. cu. ft. of gas sold since May 1 
1906. /f Amount deposited with the U. S. Court against a reserve of 20 cts. per M. 
cu. ft. of gas sold since May 1 1906, and which was subsequently ordered by the 


Court to be returned to the consumers. 


NEW YORK MUTUAL GAS LIGH 


Asseis— 1908. 1907. 
LAE did cus $882,550 $882,550 
Gas plant..--.--.-- 2,527,879 2,629,178 
Materials and sup- 

SOE gictin dewievem 81,323 73,127 
OO ctcnintc aa ren 591,593 273,959 
Other cur’t assets. 205,994 264,494 
Investments _--.-- 1,011,872 987,351 


Co’s stock in treas_ 63,400 63,400 
John A. Shields, 
Special Mastera 803,866 488,768 


Total .......-- $6,168,477 $5,662,828 








T CO. BALANCE SHEET DEC. 31. 





Liabilities— 1908. 1907. 8Y 
Current liabil. due ' 

and unpaid 0... $565,874 $443,103 
Current liabil. un- 

matured c_._--- 287,163 289,359 
Gas sales susp. e.. 916,531 580,753 
Reserve for replace- 

ments & renew'ls 120,000 120,000 
Other reserves - -.. MAE. saat 
Capital stock _ ---- 3,500, 3,500,000 
Corporate surplus. 735,295 729,612 

MR 5 raw od $6,168,477 $5,662,828 





a Amount deposited with the U.S. Court against a reserve of 20 cts. per M. cu. ft. 
of gas sold since May 11906. 6 Consists of taxes, $421,101; other accounts payable, 
$143,047; Department of Water Supply, $1,726. c Consists of customers’ deposits, 
$184,064; dividends, $103,098. ¢ Total amount reserved at 20 @.s. per M. cu. ft. 
of gas sold since May 1 1906, 


Depos.with Court b 966,670 568,419 | Corporate surplus. 440,728 472, ‘058 


Teh. .tiensess 14,815,773 14,181,387; Total __.....-- 14,815,773 14,181,387 

a Consists of $90,000 par value of this company’s Ist mtge. bonds ¢ on com- 
pany’s books at $105,534 and of $14,300 par value of co yr yn by common stock. 
b’ Amount deposited with U.S. Court against a reserve of 20 cts. per M. cu. ft. of 
gas sold since May 1 1906. c First mtge. 5% bonds due May 1 1930; interest pay- 
able May and November; $65,000 of which is held in treasury and $25,000 is pledged 
with Penn. RR. Co e Consists of taxes, $631,070; other accounts bon age Bry - 
531. J Consists of interest on funded debt, $14,458; customers’ deposits, $189,844. 
g Total amount reserved at 20 cts. per M. cu. ft. for gas sold since May 1 #808; 
h $14,300 of this amount is held in the treasury. 


NEW YORK EDISON Co. 
(Income Statement for Year ending Dec. 31 1908.) 








Operating revenue __.--..-- $15,228,716 | Miscellaneous rents__.__. .-- $21,093 
Deduct—Operating expenses $7,970,463 | Int. on bonds owned or cont’d 728,138 
Uncollectible bills - . 101,418 | Int. on other securities __-...- 81,419 
EE nauk th pies necbes 1,015,800 | Divs. on stocks owned or con. 70,900 
Miscellaneous income. --.--- 112,886 
Net operating income_ ---- $6,141,035| Total net income____.___- $7,155,471 
Deductions—Interest on funded debt_..__......-..------- $1,991,592 
Tt P. Daenecn ase catencnusceendeekes 1,002,274 
Rents accrued for lease on electric plant_-_-_---- 47 ,656 
Amortization of debt, discount and expenses... 209,245 ——————— 
SE DE non cde dnwuns sSasedacddacewsawequeakin $3,904,704 
Teas OR CRU GUOE OD co cdc cn cei cdnsnnecapeneanbaneenaé 2,703,060 
Oe SE nas evekinnns atin aenadtis ie amedianil $1,201,644 


Note.—The total accumulated surplus was credited during the year not only with 
the foregoing surplus, $1,201,644, but also with sundry items aggregating (net) 
$784,274, notably: Consolidated Telegraph & Electrical Subway Co. (see that com- 
pany below)—Coupon interest due Dec. 31 1907, $588,327, and interest on unpaid 
coupons, $22,915; Yonkers Electric Light & Power Co.—Coupon interest due Dec. 31 
1907, $80,000; interest on loans due Dec. 31 1907, $23,757, and interest on unpaid 
coupons due Dec. 31 1907, $45,180. 


Comparative Statement of Operating Revenue, &c. 








Kilowatt 1908. 1907. 
Hours. $ $ 

147,141,745 Comme _ al lighting @ 7.21 cts_.___----.-- 10,616,369 10,442,644 
48,338,485 Comme cial power—by meter @ 6.47 cts___. 3, - 185 2,997,179 
2,537,270 Charging automobiles @ 3.83 cts___--_---_- 97,280 89,469 
13,405,460 Municipal street lighting—are @ 3.88 cts.__.. 519,987 484,180 
155,516 do incandescent @ 6.96 cts___--_-- 10,822 9,866 
2,968,324 Municipal lighting—are & incand’t@7.49 cts. 222,609 183,725 
1,775,391 Municipal power service. ---.-...-...--.----- 121,071 30,764 
36,093,962 Other electric companies @ 1.41 cts__-_--.-- 512,393 390,303 
252,416,153 Total operating revenues. -...--...---..-- 15,228,716 14,628,130 
Ce ae NN a dn cde cnnccecdenbcntouhenaecnn 2,368,855 2,498,138 
a GE RIS PING os oo nd ck Cc sebicndnocduacninee 15,146 50,311 
Cl a SN Dak on oe aaméebead seesos mae meees 2,424,177 2,405,864 
Ce BN rine bo bbe to uakhanwekiday tn baat 1,277,453 1,410,824 
Depreciation charged to operating expenses__.-..-..---.--- 1,884,831 1,854,208 
Dated CNN «gs hn as ik ead 7,970,462 8,219,345 


Net income before deducting taxes and uncollectible bills._. 7,258,254 6,408,785 
Miscellaneous Information (Number of Consumers, &c.) Dec. 31 1908. 





1908. 1907. 1908. 1907. 

Consumers, No_---_. 73,522 65,238] Are lamps, No_-_---- 41,822 39,784 
Meters, No_-_.-----. 90,283 80,528) Incandesce’t lamps,N03,429,266 3,057,294 
Connected load Electric motors, h.p. 203,955 169,579 

e.p. ~ RA 729,926 5,850,735} 

BALANCE SHEET STATEMENT DEC. 31. 
1908. 1907. 1908 1907. 

Assets— $ $ Liabilities— $ $ 
Organiz’n, fran- Funded debt__. 44,062,396 44,098,895 

chises, land & 6% notes to Con- 

ee pa 110,285,718 107,512,789! sol. GasCo___ 14,200,000 12,200,000 
Materials and Cur’t liabil. due_ 350,913 574,947 

supplies _----. 1,661,971 1,213,707 | Taxes _.....-.-. 3,214,471 
ep pees 3,817,644 2,513,870) Int. fund. debt_ 501,153 
Other current Int.unf’d debt - - 217,500 

assets _...--- 6,079,464 5,838,497 | Customers’ dep_ 221,156} 4,338,929 
Funded debt of |Other accounts_ 228,099 

other corp’ns. 7,958,954 7,054,363 | Insur. partie’n-_ 414,827 
Stocks of other | Miscellaneous -- 46,576 

corporations _ 1,485,679 1,384,521 | Res’veforreplae 7, 866, 083 6,510,984 
Advances to af- Other reserves _ - 374,453 364,445 

filiated co’s_- 403 ,443 488,246 | Stock _.......- 45,080,671 45,080,671 
Prepayments - -~ a 9,664 |Suspemse ------ 150,671 121,549 
Suspense -..-..- 62,438 124,391 | Corporate surp. 14,835,547 12,849,629 








UE accetie wan 131,764,516 126,140,048 | i 131,764,516 126,140,048 
United Electric Light & Power Co. 


The report of this company for the calendar year 1908 is not at hand, but it is 
interesting to ncie that for the year ending June 30 1907 the results were: 


Capes eatmings.< oo cen ceu $1,682,153| Interest on funded debt___._-- $241,900 
ee See 253 ,770| Interest on floating debt____--- 119,135 
CUP WERNER... 2.n. 3 Keicdabe «oe 6,856 —_——— 
—————-| Deficit for year__._......._-. $100,409 

Total net income._-_...-.-.-- $260,626 | Total deficit June 30 1907__-_- 3734: 535 


Consolidated Telegraph & Electrical (High Tension) Subway Co. 


This company is engaged in the construction and leasing of underground ducts 
or conduits wherein are placed the conductors of companies engaged in the pro- - 
duction and use or production and sale of electrical current for light and power 
delivered over or by bigh-tension conductors. It covers the Boroughs of Man- 
hattan and the Bronx. The total stock outstanding is 18.750 shares, whereof 
15,160 shares are held by the Morton Trust Co. as trustee for the New York Edison 
Co., and 636 shares are held direct!y by the latter company. 

The funded debt, $11,323,000. is classified as follows: Ist M. 50-year 6s $1,125 
000, due June 1 1940; $286,000, due June 1 1941, and $138,000, due June 1 1942 — 
2d M. 50-year 6s, $1,125,000, due June 1 1940; $144,000, due June 1 1941; $117,000 





due June 1 1942; $8,388,000 debenture 6% bonds. See also Empire City Sub 
way Co, below. 
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Income Account Year ending Dec. 31 1908. 


Revenues—Subway rentals (chiefly New York Edison Co., $711,752, 
and United Electric Light & Power Co., $281,258), $1.000,560, and 








miscellaneous revenue, $12,902... .......6. 22-6... ne ese e eee eee $1,013.463 
Operating expenses, $154,672, and taxes, $112,439_.................-- 267,111 
NS No ns crn bandddlnhtcin sdbbahbenbedans deutieccas cae $746,352 
Non-operating income (interest)... .... 2. cnc cn cw ccc cc cccc ccc ccccccce 23,728 
ES kde enboensanbedebith+oosccosniwecnassevdcamenen $770,080 
Deductions—Interest on funded debt, $676,165, and other interest, $1,117 677,282 
SEDO RETOTRRD BNNs 0 cc ngipennnieseccddchniidnadecdaccccccscsoce $92,792 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ g Liabilities— $ BY 
Subways ......-.- 13,789,910 13,282,257 | Taxes _.......... 548,446 477 ,672 
Tools & impleme’ts 19,894 21,079| Int. on fund. debt. 266,315 611,241 
Furniture & fixtures 7,570 6,409} Accounts & bills 
Lae gugatnne 111,292 45,228; payable _.....- 54,043 224,350 
Materials and sup- Rentals _........ 481 83 
TD wee siqge+« ,535 90,053 | Funded debt...-- 11,223,000 10,430,000 
Acc’s. receivable. 152,457 144,896 | Stock ........... 1,875,000 1,875,000 
Corporate deficit.. .-.----- 28,425 | Corporate surplus - CEE  casdncas 
WEE a icckease 14,131,659 13,618,347| Total ......... 14,131,659 13,618,347 





Long Acre Electric Light & Power Co. 


The Long Acre Electric Light & Power Co. owns franchises which figure in its 
balance sheet of Dec. 31 1908 at $566,313, while all other assets Aggregate $32,- 
116. Its funded debt consists of $500,000 Ist mtge. 50-year 4% bonds dated 
1906. Its income account for 1908 shows gross operating revenues, $3,805; total 
operating deficit after taxes, $20,587. Interest on funded debt, $20,000; other 
interest deductions, $3,490; other rents accrued, $2,400; net corporate deficit, 
$46,476. Total accumulated deficit Dec. 31 1908, $75,275.—V. 89, p. 1143, 289. 


Empire City Subway Co. (Low Tension), Ltd., New York. 
(Statement for Year ending Dec. 31 1908.) 


This company is engaged in the construction and leasing of underground duct§ 
or conduits wherein are placed the telephone and telegraph conductors of compante® 
operating in the boroughs of Manhattan and the Bronx and the conductors of elec- 
tric light and power companies engaged in the production and sale of electric current 
for light and power delivered over or by low-tension conductors. The total amount 
of capital stock outstanding is 43,240 shares, whereof the New York Telephone Co- 
owns 38,025 shares and the Edison Light & Power Installation Co. (a subsidiary 
of the N. Y. Edison Co.) owns 5,185 shares. 


INCOME ACCOUNT YEAR ENDING DEC. 31 1908 
Revenues—Subway rentals (chiefly N. Y. Telephone Co., $832,425; 
Postal Telegraph Cable Co., $33,470; Western Union Telegraph Co., 
$30,252, and N. Y. Edison Co., $222,180), $1,148,622, and miscel- 
laneous revenue, $8,741__.-. Ea Ca EE le ea ey pea > Ween aes ec Sale $1,157,364 
Operating expenses, $373,660, and taxes, $148,699---..-----.--------- 








CRPRTIEE TRROHIBL bs once cctcnccnnccduncsccnccccncccacacesecsnecs $635,005 
Non-operating: income (interest) .... .... 22... ccc wc nce ccc cccccccccss 19,410 
PE SOROS. .. . os cme a ey ere cndadee cn geehdcceeeiubesemh deen $654,415 
See eeeerees CO TUNGEE GENE. 5.2 cece ns cncccnes ashedsunsiessens $409,440 
Dojdividends (534 % on $4,324,000 stock’ _--......-----------.---- 248,630 
Balance, deficit, for year (after dividends) ............---...-....-- $3,655 
BALANCE SHEET DEC, 31. 
1908 1907. 1908. 1907. 
Asseis— $ Liabilities— $ $ 
Subways -----.--- 11,313,016 11,156,185 | Taxes _.......-.. 147,849 6,360 
SPE 4,235 2,623 | Interest on funded 
Materials and sup- & other debt__- 38,030 89.981 
Se SE.0G8  0s55Gne CC | ees 4,170 
Accounts receiv Miscellaneous --.-__ 84,495 527,496 
ain dag 428,125 541,794 | Dividends accrued 248,630 259,625 
Res’ ves for replac’t Pee a kvkcsnes 
Funded debt_-_--- 6,824,000 6,654,000 
eee 4,324,000 4,154,000 
Corporate surplus_ 1,314 4,969 
Te eke 11,768,318 11,700,602 TOG wane .--11,768,318 11,700,602 





The funded debt. $6,824,000, is classified as follows: $1,250,000 50-year Ist M. 
6s of Consolidated Telegraph & Electrical Subway Co. assumed, due June 1 1940; 
$1,250,000 50-year 2d M. 6s of Consolidated Telegraph & Electrical Subway Co. 
assumed, due June 1 1940; $4,242,000 50-year Ist M. 6s, due July 1 1942; $82,000 
50-year 2d M. 6s, due July 1 1942.—V. 84, p. 274. 


General Motors Co., New York. 


(Report as of Sept. 30 1909.) 


The company some time ago made an annual report to its 
stockholders Efforts to obtain a copy were unavailing, but 
extended extracts have found their way into print and are 
reproduced below. The total output of the controlled prop- 
erties for 1909, it is asserted, was 28,550 automobiles, rep- 
resenting a total volume of business of $34,000,000. Orders 
for 1910 were in October last reported to have already reached 
a total of 68,000 automobiles, or above $60,000,000. 

The company, it is reported, recently obtained control of 
the Elmore Mfg. Co., Clyde O.; the Elwell-Parker Electric Co., 
Cleveland, and the Anderson Carriage Co. The 150% divi- 
dend in common stock paid in November last and the offer- 
ing to shareholders of record Dec. 11 of $3,000,000 preferred 
stock at par are mentioned in a foot-note to the balance sheet 
of the General Motors Co. below. 

The official tables, given in full in the “‘Detroit Journal” 
of Dec. 13, have been condensed by the “Chronicle” as follows 


CAPITAL STOCK OF CONSTITUENT COMPANIES AND AMOUNTS 
HELD BY GENERAL MOTORS CO. SEPT. 30 1909. 


Company —Capiial Stock— Tot. (Par) Holdings 
Buick Motor Co. (Flint, Mich.) *IZssued. Par. Held. Represent. 
ESE ee & $2,000,000 $100 $2,000,000 y$11,049,387 
Cn am intind omeue *500,000 100 498,500 498,50 
Oaki’d M. Car Co.(Pon.,Mich.) 300,000 10 290,000 485,279 
Marquette Motor Co-_-.._-.-- 300,000 100 175,000 226,503 
Olds Mot. Wks. (Lan’g,Mich.) 2,944,250 10 2,929,250 2,682,755 
Rap.Mot.V.Co. (Pon., ich.) . 500,000 10 00,000 59,02 
Weston-Mott Co.....--.--- 1,100,000 100 547,800 591,307 
Reliance MotorTruckCo. (Det) 170,803 10 118,376 2,243 
Northway M.&M.Co. (Det.) - 250,000 10 250,000 263,050 


Total represented by holdings. ........-.........---...-. $16,288,049 
® * Supplied by ‘‘Chronicle.”” Olds Motor Works Sens. 30 1909 increased its 
authorized issue of stock from $2,000,000 to $4,000,000. One authority 
gives the Buick pref. stock as $600,000, possibly meaning the auth’ed issue. 

vy Said to include the value of the company’s investment in the Cadillac 
Company (compare V. 89, p. 228) and possibly also the Rainier Company 
of Saginaw. as reported, that company, too,is controlled by the Gen- 
eral Motors Co. A leading automobile paper understands that the Rainier, 
Cartercar and Welch motor car weeny have under the control 
of the General Motors Co., but is dou about reported ore pur- 
chase.—Ed. “‘Chronicle.” 


oe ee 





‘NET WORTH" OF CONSTITUENT COMPANIES (OFFSETTING 
THEIR CAP. STOCK AND SURP.) AS SHOWN BY BAL. SHEETS. 








Net Worth— Represented by— 
Bs Sv dnanddadageee $11,549,387 | Cash assets......-.--.- $5,023,475 
CO is a cities vuwe SD ,862,709 | Prepaid accounts. ------ 31,028 
0S PS he 02,013 | Inventories. _.....--.--- 8,520,920 
Marquette............. 388,200 | Branches. ............. 2,104,907 
CES é cae at aicwan ate 2,682,755 | Other invests. and accts. 5,933,491 
De Ghaibowiodssedad 47,563 Pe nye pp 
Weston-Mott _....... _ 1,187,363 Total current assets _ .. $21,613,821 
Ens itt Gah tyes in dislods 335,098 | Current liabilities_ ---- ~~ 7,274,041 
TORINO Sccnnnacdkeok 263 ,049 aay RE TC hg Tk TT 
Working capital. ----- $14,339,780 
Plant accounts......... 6,078,447 
‘Total net worth... . $20,418,227 TE cnidvbe naan cummin $20,418,227 
GENERAL MOTORS CO. BALANCE SHEET SEPT. 30 1909. 
Assets— Liabilities— 
Holdings in constit. cos. _$16,288,049| Pref. stock (7% cum.; 
Investments in other cos. 314,891 par, $100) .....-..0.- $6,782,494 
Equities in stocks owned Com. stock (par, $100)... 4,211,630 
constituent cos. .-_. 375,681 | Companies & individuals 11,593 
Cash on hand_____-__-- 293,640| Dividend (due Oct. 1 
Notes receivable_---_---- 7188 ,809 RD sai wip oo x cs il eo 237,174 
Due from cos. & individ’s y882,786)| Surplus __......--.._--. 27,138,477 
UE MOU icbis cdbwna 37,512 
MI capil hibit lasek vei $18,381,368 BEE ikdhadummnes debe $18,381,368 





z Includes Buick Motor Co., $13,809; Northway Motor & Mfg. Co., $75,- 
000; Seager Engine Works, $100,000. y Includes Buick Motor Co., $810,- 
738; U. C. Durant, $66,331; National Motor Car Co., $100; Oakland Motor 
Car Co., $87; Olds Gas Power Co., $510; Welch Co. of Detroit, $5,020. 

z The surplus of $7,138,477, it isstated, remained after $1,040,000 had been 
deducted for depreciation at the various plants, patentsand doubtful assets. 

Note.—In Sept. 1909 a certificate was filed increasing the limit of capital 
stock as follows: Common from $5,500,000 to $40,000,000; preferred 
$7,000,000 to $20,000,000 (V. 89, p. 723). In Oct. 1909 a dividend of 
150% was declared upon the common stock, yable in common stock on 
Nov. 15 to holders of record Nov. 4. This dividend, it is understood, in- 
creased the outstanding common stock from $4,211,630 to $10,529,075 
(V. 89, p. 1143). Shareholders of record Dec. 11 have the privilege of 
subscribing for $3,000,000 new pref. stock, increasing the amount of pre- 
ferred outstanding, it is understood, to $9,782,493 (V. 89, p. 1545). he 
pref. stock has received its full 7% per annum (A. & O.) since and including 
April 11909. No cash dividends have yet been paid on com. stock.—Ed 


BALANCE SHEETS OF CONSTITUENT COMPANIES. 
1. Dated Oct. 1 1909. 








Assets— Buick. Oakland. Olds. Reliance. Norway. 
Cash on hand__--___ $1,195,080 $49,771 $63 ,810 $3,934 $24,425 
Notes receivable__ 0, 6,652 83,797 a... «gsi 
Accts. receivable__ 701,459 46,041 134,108 83,997 58,693 
Sundry debts_-_-_-_ 103 ,002 any - ahve Gk ede: oukelh hme). neceenes 
Adv’s to creditors_ SPEED Len eeE . GAbnwees | Gankan . acckme 
Inventories, stocks 

and supplies_... 4,564,006 163,014 1,357,633 287,550 154,187 
Branches _....... LAT... wadeee SEE. ceccda’ tate 
Investments__--__ Ff. Ree ae St Ee bigieaeesl. | capiada ied 
Ce: Se eee. See, |. <2 awhile <a Fae awe - -taeaiaeh 
Plant accounts_... 2,405,795 223,035 869,395 63,003 253,121 
TEOONRS Ck ee Raa os whee SEE waa butte 

Eas btw e< $16,749,514 $617,013 $2,968,363 $438,592 $490,426 

Liabilities— 
Capital stock. __- 2$2,500,000 $300,000 (z) $170,803 $250,000 
Notes payable__.. 3,278,125 EEPIOE,  dunitien: tadmeae 125,000 
Accs. payabie.... 1,914,178 9 <~..... 252,645 103,493 102,376 
Miscell. deposits _ P| RE Per ee SN! Se Pe ee 
og EC aE (x) y202,013 (2) 164,295 13,050 

kinds weenie $16,749,514 $617,013 $2,968,363 $438,592 $490,426 





z The stock of the Buick Motor Co. (not shown in the report) is under- 
stood to be $2,000,000 common and $500,000 preferred; total, $2,500,000, 
contrasting with ‘‘a present net worth,’’ as calculated by the General Motors 
Co., of $11,549,386. On this basis the accumulated surplus of the Buick 








Co. would be $9,049,386. y After deducting $50,000 for patents. z The 
stock of Olds Motor Works on Oct. 1 was $2,944,250. 
2. Various Dates. 
Cadillac, Marquette. Rapid, Weston-M. 

Assets— Aug.31'09. Sept.1 ’09. Sept.1'09. Aug. 1’09 
Ce ee ins on wees $891,191 $184,290 $303,322 $20,452 
Notes receivable. __......... kane oe 13,666 227,786 
Accounts receivable__-..--- 209,411 6,020 81,665 175,223 
Co ee 1,117,930 52,859 215,412 608,329 
Piant accounts............. 1,418,022 161,320 137,208 4 
Ce cena) §« Summa al) auiokee 5) Sele eo 36,576 
pO eee 1,093 1,534 (net)4,616 9,901 

Fag Se MR lax ako iovap Savi Ua Ba $3,640,632 $406,023 $755,889 $1,625,816 

Liabilities— 
ee ee ee $1,500,000 $300,000 $500,000 $1,100,000 
Accounts payable_____.---- 732,073 17,733 18,107 258,454 
IIE SL es sachs co serenien® ce io) ee as ween. § o Saeee 
LJ Pe PRUE... casei -aeaksis.> eee 180,000 
Miscellaneous... ........... S53 BGO... uiunaks BE eas ae 
a Gad ES RR ea oes, *1,362,709 88,290 147,563 87 362 

TO nie enn durante ti mendetales $3,640,632 $406,023 $755,889 $1,625,816 





* The Cadillac Motor Car Co. reports ‘‘gain for year ending Aug. 31 1909,” 
$1,969,382; dividends paid, $675,000; balance, sur., $1,294,382; previous 
ming eae Fy total sur., $1,362,709. See also V. 89, p. 228.—V. 89, 
D. % ; 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 

Albany & Susquehanna RR.—Special Annual Dividend 
from Savings of Refunding .—As announced would be the 
case in the directors’ circular of Oct. 29 last (V. 89, p. 1141), 
the directors have declared a special dividend at the rate of 
$3 45 per share on the $3,500,000 stock of record Jan. 3, 
out of the balance of annual rental of $120,750 to be paid by 
the Delaware & Hudson Co. as of Dec. 31 1909, in addition 
to the 9% yearly paid by the latter as a teed dividend 
direct to Susquehanna stockholders. This is done as the re- 
sult of the recent litigation. President George P. Butler says: 


It is expected that the checks for the special dividend will be mailed to 
stockholders on Jan.6. The payment for this year establishes the relation 
for the future, so that doubtless hereafter the annual balance of rental in 
the same amount will be r rly received from the Delaware & Hudson 
Co. and disbursed by the directors of this company in a special dividend 
to its stockholders immediately after Jan. 1 in each year in the amount of 
the special dividend now declared.—V. 89, p. 1141. 

Atlantic Coast Line Co. of Connecticut.—New Stock— 
Ojjer to Purchase B Certificates of Indebtedness.—The share- 
holders will vote Jan. 26 on issuing $5,040,000 (40%) addi- 
tional stock,to be offered at par to shareholders of record 
Jan. 26, subscriptions oo on or before Feb. 15. The 

e. 


proceeds will be used chiefly to purchase at 9714 and_ interest 
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any of the $5,000,000 4% B (green) certificates of indebted- 
ness endorsed in blank and presented to the Safe Deposit « 
Trust Co., Baltimore, from Jan. 3 to Feb. 15 1910, inch, 
sive.—V. 89, p. 528, 1067. 


Bolivia Railway .—Bond Sale.—Speyer & Co. have nego- 
tiated the sale of £1,500,000 first mortgage 5% bonds to the 
Banque de Paris et des Pays Bas, Paris, and the Societe 
Suisse de Banque et de Depots, Lausanne, a branch of the 
Societe Generale, Paris. See article in V. 89, p. 813.—V. 87, 
p. 1532. ; 


Boston & Lowell RR.— New Stock.—The shareholders will 
vote Jan. 5 on increasing the capital stock from $6,849,400 
to $7,119,400 by the issue of 2,700 new shares, the proceeds 
to pay for additions and improvements made pursuant to 
the lease to the B. & M. RR.—V. 89, p. 748. 


Brunswick (Ga.) Terminal & Railway Securities Co.— 
Listed.—The New York Stock Exchange has authorized the 
substitution of $5,000,000 stock for an equal amount of the 
Brunswick Dock & City Improvement Co., the former name 
of the company, with authority to add to the list $2,000,000 
additional stock for the following purposes: 

The new stock is to be issued to acquire by exchange the entire $86,750 
capital stock (par $100) of the Mutual Light & Water Co., on which it is 
earning at the rate of 15%: all of the bonds of the City & Suburban Ry. Co., 
coverng the cost and equipment of the road, which will not be less than 
$111,500, at cost, and aii of its 500 shares of the capital stock; $50,000 of 


additional cash working captal. The Brunswick Company assumes none 
of the indebtedness of either of the sub-companes. 


Combined Net Income for Six Years and Ten Months ending Oct. 31 1909, 

Showing a Total Surplus of $30,195. 1909 (10 

1903. 1904. 1905. 1906. 1907. 1908. mos.) 

M.L.&W.Co. $9,958 $14,288 $14,376 $15,112 *$8,019 *$6,540 $10,308 

Brunsw.Co_df.6,118 df.7,113 df.9,299 df.8,443 df.6,322 df.6,603 df.4,837 

Total sur... 3,840 7,175 5,077 6,669 1,697 df. 163 5,471 

* Considerable expenditures for improvements were charged to operating 
expenses during these periods. Compare V. 89, p. 777, 528. 


Chicago Great Western RR.—Listed.—The New York 
Stock Exchange has listed $12,612,300 preferred stock trust 
certificates and $20,896,900 common stock trust certificates, 
with authority to add from time to time $28,409,100 addi- 
tional pref. stock trust certificates and $24,348,700 common 
stock trust certificates on notice of issuance for the purposes 
stated in the plan of reorganization of the Chicago Great 
Western Railway, V. 88, p. 1497, making the total amounts 
to be listed $41,021,400 pref., $45,245,600 common. 

Earnings Before Reorganization.—The new company took 
possession Sept. 1 1909. Before reorganization results were: 


Income for Fiscal Year ending June 30 1909 and 1908, including Receiver- 
ship Operations. 





1908-09. 1907-08. 1908-09. 1907-08. 
$ $ Deduct— $ 

Oper. revenue 10,715,816 10,390,306 Int. onfd. debt. 712,440 712,440 
Oper. expenses 9,063,661 8,425,275 Int.on notes pay. 513,426 519,869 
— —)/Prop’ty rents.pd 545,340 540,759 
Net op.rev. 1,652,155 1,965,031! Hire of equipm’t 225,096 117,158 
Taxes accrued 350,645 300,751| Add’'ns & bett’s. 149,823 178,844 
—_—_——_——  —————_| Other deduct’ns-_ 8,739 5,228 


Oper. inc__ 1,301,510 1,664,280) 
Misc. income - 44,913 9,360, Total charges_2,154,865 2,074,298 


Tot. income 1,346,423 1,673,640, Balance, deficit. 808,441 400,658 
Income for Month of August 1909, Under Receivers. 


Gross Rev. Net. Charges. Bal.,Sur. 











Chicago Great Western --_----- $764,969 $147,356 $97,499 $49,856 
Mason City & Fort Dodge-_---- 182,793 ,160 49,499 24,662 
Wisconsin Minnesota & Pacific- 63,544 21,491 22,475 985 

Total __ ._.-..$1,011,306 $243,007 $169,473 $73,533 


—V. 89, p. 1482, 1346. 
Chicago Milwaukee & St. Paul Ry.—Listed.—The New 
York Stock Exchange has listed $25,165,000 additional gen- 
eral mortgage 4% bonds, series A, due 1989, making the total 
amount listed $48,841,000 recently sold to Kuhn, Loeb & Co. 
and the National City Bank. Compare V. 89, p. 1596, 1541. 
There are also $8,950,000 344% bonds of this issue. 
Purposes for Which $25,165,000 Bonds Now Listed have been Issued. 


To retire $12,357,000 underlying bonds, $ for $, viz.: 
Various underlying bonds, interest 7 to 8%, due 1897 to 1905_$1,439,000 


Southwestern division 6s, due July 1 1909___.___.___------ 3,949,000 
Dubuque division 6s, due July 1 1920_____..-..---------- 1,093 ,000 
Wisconsin Valley division 6s, due July 1 1920___._.-_.-_--- 277,00 

ee ee. Oe ee ce wk ace eh Sethe ham we we 25,000 
Oa: Ge aes em BO. bee a ce is eed 4,260,000 
Wisconsin Valley RR. 7s, due Jan. 1 1909_______.--.---.- 1,102,000 
Iowa & Dakota division extension 7s, due July 1 1908______ 212,000 


2, 
To construct and purchase sundry lines (468.31 m_; cost $7,614,754), viz.: 
Chamberlain to Rapid City, 219.23 miles__._.......--_---.- $4,364,523 
PV ee eR. Bee Me yg Re ee Seen 624,418 


Wauzeka to La Farge, 51.97 miles.____.....-...-.-..-.--- 604,626 
Bareks 00 Linton, 49.16 millet... .. 2.2. .....cccncwew cannes 427 239 
ee ee Se Nn cca iain mma a dimae 1,593,948 
Pe Se I ho osc oie in cb ow ccc vndadnndauwaewe aay 1,890,500 
 , NG cin ont tie one na uh cnn soubbensedenns 3,302,746 


Offer of Exchange.—Plympton, Gardiner & Co., New York 
and Chicago, offer to buy bonds of the system due in 1910 
in exchange for the general mortgage gold 4s, due 1989 (with- 
out option of earlier redemption), a first mortgage on 3,199 
miles at $16,462 per mile, and in addition a junior mortgage 
on 2,660 miles.—V. 89, p. 1596, 1541. 


Chicago Rock Island & Pacific RR.—Sale of Bonds to the 
Ch. R. I. & Pac. Ry. Co.—The following official statement 
was put out on Dec. 18: ‘The funds used by the Chicago 
Rock Island & Pacific RR. Co. for the redemption of its 
outstanding collateral 5% bonds (aggregating $17,364,180, 
redeemable at 102%, calling for $17,798,282.—Ed.) were 
provided in part by the cash purchase price received from 
the St. Louis dicate and in part by the sale of $7,500,000 
new bonds. The latter mature on-the same date as the former 
5s, namely, Sept. 1 1915, and bear the same rate of interest. 
They were purchased by the Chicago Rock Island & Pacific 
Ry. Co. and are carried in the treasury of that company.” 


The common stock of the St. Louis & San Francisco has been recei ‘ 
no dividends, and its sale, accompanied by a net reduction of $9,864,18: 





in the amount of the funded debt created on account of the p » Te- 
lieves the Rock Island Company of an annual fixed charge of $493,209. 


The sale of the $28,940,300 common stock of the St. Louis & San Fran- 
cisco is understood to have realized the Rock Island 37 4%, or $10,852,612, 
which, with some $6,945,000 from the sale of the new bonds, provides for 
the payment of the collateral bonds now called for redemption. The afore- 
said stock was acquired by the issue for each $100 share of 60% in the last- 
named bonds and an equal amount of the stock of the Rock Island Com- 
pear. The loss to the Rock Island Company from the sale is, therefore 

gured about as follows: $17,364,180 Rock Island common stock (valued 
at say 40), $6,945,672; interest on coll. 5s from Sept. 1 1903 to Feb. 1 1910, 
$5,643,359; amount supplied to retire coll. 5s, $6,945,000; total, say $19,- 
534,000.—V. 89, p. 1596, 1541. 


Cleveland (Electric) Ry.— New Ordinance Passed and Ac- 
cepted by Company Subject to Referendum.—Judge Tayler on 
Saturday last rendered his report on the valuation of the 
company’s property. The City Council thereupon passed 
an ordinance based upon the same renewing the grant of the 
company to opeenre on existing roads to May 1 1934, subject 
to the right of the city at any time to purchase the property 
at 110% of the capital value as fixed in accordance with the 
terms of the ordinance on and after Jan. 1 1918 or to designate 
a purchaser or licensee in the place of the company on 
payment of the same amount. The franchise has been ac- 
cepted by the company, but is subject toa referendum. The 
election, it is thought, will not take place before about 
April 1 next. The ordinance is advertised in full in the 
“Cleveland Commercial Bulletin” of Dec. 19. 


The Council on Dec. 20 by a vote of 24 to 6 passed an ordinance granting 
a new franchise on a number of existing lines on which the present franchises 
expire Jan. 5 and 26. The new franchise expires June 1 next, but is revoca- 
ble at any time after Jan. 26 and becomes ipso facto void when the Tayler 
ordinance has been affirmed by referendum vote. 

Judge Tayler places the value of the physical property at $17,511,306 
and the franchise value at $3,615,844; total, $21,127,150; agreed Forest 
City valuation, $1,805,600; total valuation, $22,932,750; a reduction from 
the Goff-Johnson valuation for the purposes of the ordinance of April 1908 
of $1,056,981. The valuation urged by Mayor Johnson was about $12,- 
000,000 and that by President Andrews about $27,000,000. To this 
amount of $22,932,750 is to be added $1,158,300 interest accrued but used 
to equalize stock value and not to be paid, being the equivalent of 9% upon 
$12,870,000 for the period ending Jan. 1 1910, making a total of $24,091,- 
050. From this aggregate is deducted the bonded debt of $8,128,000 and 
floating indebtedness as of Jan. 1 1908, $1,288,000, or $9,416,000 in all, 
leaving $14,675,650: agreed addition to equalize stock value, $550, making 
the ‘‘residue of capital value’’ $14,675,600, with such additions thereto as 
may from time to time be made pursuant to the provisions of this ordinance. 
The valuation is to be increased for the purpose of fixing the price at 
which the city or its nominee may purchase the property by the amount of 
future requirements, including cost of new pay-as-you-enter cars and 75% 
of the cost of remodeling old cars as pay-as-you-enter cars. The city has 
the right to — the property on payment of 110% of the value of the 
property to be ascertained for that purpose in a manner different from the 
above, particularly specified in the ordinance. 

The initial fare is to be 3 cents with 1 cent extra for transfers without 
rebate, this rate to be continued until failure to earn 6% on valuation is 

roved. East Cleveland fare to be 5 cents, according to its contract. 

are for other suburbs, 5 cents, or 11 tickets for 50 cents, according to 
contracts. The maximum fare is to be 4 cents single fare, or 7 tickets for 
a quarter, with 1 cent for transfer without rebate. The company’s sched- 
ules and routes are to be subject to the supervision of the city, the same 
and the rates of fare to be fixed so as to net the company a return of 6% 
on the valuation of the property and permit of the maintenance at all 
times of a so-called interest fund of at least $500,000.—V. 89, p. 122318 § 


Delaware & Eastern Ry.—Bonds Ojjered.—The Short, 
Stanton, Worthington Co., Chicago, as agents for Searin 
& Co., New York, are offering at 9214 and interest the aneait 
portion of $1,070,000 first mortgage 5% gold bonds dated 
1907 and due July 1 1957, but callable after Jan. 1 1910 at 
105 and int. on 90 days’ notice. Total authorized issue 
$6,500,000, viz.: ‘‘Underwritten in England, $3,500,000; 
reserved for future requirements, subject to further orders 
of Publie Service Commission, $1,930,000; now offered to the 
public, $1,070,000. See full particulars in V. 89, p. 721. 


Detroit Toledo & Ironton Ry.—Majority of General 4s 
Deposited—Time. Extended.—The protective committee, of 
which Otto T. Bannard is Chairman, announces that more 
than a majority of the “general lien and divisional first mort- 
gage 4% gold bonds” having been actually deposited with 
the committee, the committee has extended the time for 
the deposit of bonds with the New York Trust Co. to and 
ineluding Jan. 10 1910. 

Certificates —The receivers on Dec. 10 notified the Ohio 
Railroad Commission that it would shortly apply to the 
Federal Court for authority to issue $1,000,000 additional 
receivers’ certificates for improvements. (V. 89, p. 1541.) 


On Feb. 25 1908 $300,000 certificates were authorized, of which $250,000 
bearing 6% interest have been issued.—V. 89, p 1596, 1541. 


Du Bois Electric & Traction Co., Du Bois, Pa.—New 
Director —George B. Atlee, of the firm of George B. Atlee & 
Co., stock and bond dealers, Philadelphia, was recently 
elected a director in this company.—V. 81, p. 1791. 


Elmira & Williamsport RR.—Fzxtension of Bonds.—The 
$963,000 first mortgage 6% bonds due Jan. 1 1910 are to be 
extended at 4%. Holders will receive cash at maturity or 
may avail themselves of the right of extension offered by 
the Northern Central Ry. Co., lessee.—V. 28, p. 253. 


Frederick (Md.) RR.—Consolidated Company—Bond Issue. 
—The company was aceeeiies on Dec. 7 as a consolidation 
of the Frederick & Middletown RR. (V. 84, p. 1427) and its 
leased line, the Jefferson & Braddocks Heights RR., and 
the Washington Frederick & Gettysburg Ry. (V. 89, p. 
530; 18 miles at present operated by steam), a total of about 
33 miles. The new company will also assume the lease of 
the ar rsville & Catoctin Electric Ry., 534 miles, expir- 
ing Feb. 1 1914. 

The authorized capital stock is $1,500,000, of which $1,250,000 is com- 
mon and $250,000 preferred. Press reports state that the new com 
wes eee Fag | pe we Aggy and mg “4 by the eagerpet-Deotins ob 
dent, Emory L. Cobentz; Vice- dent, Dr. Franklin B. Smith; Treasurer, 
Thomas H. Haller; Secretary, Charles C. Waters. 

ck (Md.) & Middletown RR.—Consolidation.—See 


Frederi 

Frederick RR. above.—V. 84, p. 1427. 
Grand Trunk Ry.—Securities of Subsidiaries. —Notice is 
ven that the company will apply to the Parliament of 


for an Act authorizing it to acquire by purchase or 








1668 





TH ' CHRONICLE 





(VoL. LXxxrx. 








otherwise, and hold, hypothecate, sell, or otherwise dispose 
of bonds, debentures or other securities issued by the Ottawa 
Terminals Railway Co. and by the Grand Trunk Pacific 
Terminal Elevator Co., Ltd., respectively. 


The Elevator Co. was incorporated Dec. 24 1908 with $1,000,000 stock in 
$100 shares to lease the ‘‘terminal elevator and warehouse erected or to be 
erected on the grounds of the Grand Trunk Pacific Ry. in Fort William, 
Ont.”” On June 30 1909 the Grand Trunk Ry. owned $250,000 stock of 
the Ottawa Terminals Ry. Co.—V. 89, p. 1542, 1372. 


Houston Belt & Terminal Ry.—Listed.—The New York 
Stock Exchange has listed $2,225,000 first mortgage 5% 
bonds due 1937, but subject to call at 105 on any interest 
day after July 1 1917.—V. 88, p. 1313. 


Indianapolis & Louisville Traction Co.—Second Mort- 
gage.—A second mortgage has been filed to the Colonial Trust 
Co. of Pittsburgh, as trustee, to secure an issue of $600,000 
bonds (following the $1,250,000 Ist M. 5s), of which at 
least $400,000 will be issued in lieu of and in substitution for 
$400,000 6% notes, made in 1907, and now being called in. 
The remainder of the new bonds may be issued from time to 
time for other purposes.—V. 83, p. 155, 562; V. 85, p. 793. 


Iowa City Ottumwa & Southwestern Electric Ry.— New 
Project.—This company has just completed a survey and 
secured a right of way for an electric line between Iowa City 
and Ottumwa, Ia. The road, it is stated, will be 69 miles 
long and pass through the most fertile part of the State and 
tap a section heretofore somewhat remote from railroads. 
The company was recently incorporated in South Dakota 
with $2,500,000 authorized stock. 


Jefferson & Braddocks Heights RR.—Consolidation.—See 
Frederick RR. above. 


Johnstown (Pa.) Passenger Ry.—Oj/jer of Exchange.— 
Minority shareholders were permitted to exchange their hold- 
ings for American Railways stock, share for share, at the 
Johnstown (Pa.) Trust Co. until Dec. 23. Compare V. 89, 
p. 1596. 


Kansas City Mexico & Orient Ry.— New Vice-President .— 
Jerome F. Wallace, Chairman of the board of directors of 
Westinghouse, Church, Kerr & Co., has been elected Vice- 
President to succeed the late George Crocker.—V. 89, p. 
778, 348. 

Report.—At the request of the Finance Committee of 
London and a number of American stockholders in 
America, Vice-President and General Manager E. Dickinson 
and J. T. Odell, Vice-President of the Bessemer & Lake 
Erie RR., have recently made a report on the property and 
its prospects.—V. 89, p. 778, 348. 


Kansas City Street Railway & Light Co.—Called Bonds.— 
Forty-nine ($49,000) first mortgage 5% bonds of the Corri- 
gan Consolidated Street Ry. dated 1886 have been drawn 
for redemption on Jan. 1 1910 at 110 at the Central Trust 
Co., New York City, trustee —V. 89, p. 1597, 1347. 


Metropolitan West Side Elevated Ry., Chicago.—Divi- 
dends to Be Resumed.—At the regular meeting of the board on 
Dec. 21 a statement was authorized to the effect that “‘it is 
the opinion of the directors that the financial condition and 
the earnings of the company will warrant a resumption of 
dividends on the preferred stock in the next calendar year 
at the rate of 3% in four quarterly payments, beginning 
March 1.” The last disbursement on the preferred stock 
was 34 of 1% on Sept. 30 1907.—V. 88, p. 1313. 


Minneapolis & St. Louis RR.— New Officers —T. P. Shonts 
has been made President,to succeed Edwin Hawley, who is 
now Chairman of the Board.—V. 89, p. 1276. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—4% Leased 
Line Stock Certificates —Wm. A. Read & Co., New York, 
Chicago, Boston and Baltimore, are offering, by advertise- 
ment on another page, at the market price (yielding about 
4.40%), this company’s tax-exempt “leased line 4% stock 
certificates,’ total authorized $12,500,000; outstanding, 
approximately $10,262,300. These certificates were issued 
in exchange for an equal amount of preferred stock of the 
Wisconsin Central Railway Co. deposited with the Bank 
of Montreal under a trust agreement. They represent the 
direct and unconditional agreement of the Minneapolis St. 
Paul & Sault Ste. Marie Railway Co. to pay the holders 
thereof the equivalent of semi-annual dividends on the stock 
deposited in trust, at the rate of 4% per annum for 99 years. 
The Wisconsin Central is additionally controlled by the 
terms of a lease for 99 years and by purchase for cash of a 
majority of the common stock of $17,500,000. A circular 
further says: 

The payments on the leased line stock certificates are a prior claim on 
the earnings of the ‘‘Soo’’ Ry. to the dividends on its own preferred stock 
paying 7% dividends per annum and common paying 6°% per annum. 
At the f yprnmel quotations of about 143 for common stock and 160 for 

referred stock, the market equity in the stocks ranking after these leased 

ine certificates is approximately $46,500,000. 

The income account of the ‘‘Soo’’ Ry. for the fiscal year ending June 30 
1909 shows surplus of $2,533,645 over all fixed charges, including interest 
accrued on the leased line certificates, or over five times the dividend on 
the total authorized leased line certificates. This is irrespective of any 
surplus from the Wisconsin Central Ry., which, however, even independ- 
ently operated against strong competition, reported surplus over fixed 
charges of $3,920,800 in the six years to 1908, or an average of $653,500 
per annum. Its preferred stock was placed on a 4% basis in 1808. Cur- 
rent reports show very large increases in earnings by both companies. 

A majority of both the preferred and common stock of the ‘“‘Soo”’ Ry. 
has long been owned by the Canadian Pacific Ry. Co. The leased line 
stock is therefore a fixed tucome obligation of one of the most valuable 
of the Canadian Pacific Ry. System lines, issued in acquiring control of a 
profitable railway which now serves as the Chicago Terminal Division of 
the C. P. R. System of 13,400 miles. 

The Wisconsin Central Ry. preferred stock deposited with the Bank of 
Montreal is entitled to 4% dividends per annum before any payment is to 
be made on the common stock and is further entitled to share equally with 
the common stock in dividends paid in an yearabove 4%. The preferred 





stock is also entitled to elect a majority of the directors at any time divi- 
dends at the rate of 4% per annum have not been earned and paid in cash 
on the issue for two successive Ee, The Minneapolis St. Paul & Sault 
Ste. Marie Ry. Co. is, however, directly obligated to pay 4% per annum on 
its leased line shares irrespective of any,results of operations of the Wiscon- 
sin Central Ry. Co. or any action in regard to dividends on its preferred 
shares, or even if the lease should be canceled. The lease is for a term of 
99 — and provides for the operation of the two properties as a system 
wit referential diversion of business of the Minneapolis St. Paul & Sault 
Ste. Marie Ry. to the Wisconsin Central Ry.—V. 89, p. 1597, 993. 


Mobile Jackson & Kansas City RR.—Reorganization No- 
tice—See New Orleans Mobile & Chicago RR. below.— 
V. 89, p. 1540, 1411. 


Nashville (Tenn.) Terminal Co.—New Bonds.—A mortgage 
has been filed to the New York Trust Co., as trustee, to 
secure $3,000,000 bonds, of which $1,000,000 are to be issued 
only to refund the $1,000,000 first mortgage 5s of 1902, 
Mercantile Trust Co. of St. Louis, trustee. Compare 
V. 74, p. 830, 577. 


New Orleans Mobile & Chicago RR.—Notice to Depositors 
of Stock of Predecesor Companies.—The reorganization com- 
mittee notifies depositors of stock of the Mobile Jackson & 
Kansas City RR. Co. and the Gulf & Chicago Ry.Co., under 
the modified plan dated Oct. 1 1908, as follows: 


The second installment of $2 50 per share of the payment required from 
stockholders by said plan has been called and is payable on or before Jan. 
10 1910 at the Metropolitan Trust Co., 49 Wall St. The certificates should 
be presented for endorsement as to the payment. 

epositors may at the same time pay the remaining installments and 
depositors paying all installments in full will, at their option, receive credit 
on account of such payment for all coupons representing interest upon 
mortgage bonds of either of the above-named railroad companies matur- 
ing July 1 1908, or earlier, upon surrender of the deposit receipts represent- 
ing such coupons. 

nterest at the rate of 5% per annum will be allowed upon all payments, 
to be adujsted upon delivery of new bonds. Payments from depositing 
stockholders residing abroad will be received up to and including Jan. 24 
1910.—V. 89, p. 1542. 


New York Central & Hudson River RR.—Listed.—The 
New York Stock Exchange has authorized to be listed on and 
after Jan. 3 the $44,658,000 additional capital stock recently 
offered to stockholders at par on notice of payment in full, 
making the total amount to be listed $223,290,000. Com- 
pare V. 89, p. 1223, 1411, 1542. 


Purposes for Which $44,658,000 Additional Stock is to be Used. 
To retire $21,966,615 of the 3-year 5% notes due Feb. 1 1910__$21,966,615 





For new equipment not to exceed. .............-.....-..... 9,000,000 
To apply on Grand Central improvements, electrification of 
lines and additions and betterments___...___.....--_---- 13,691,385 


Earnings.—For 10.months ending Oct. 31: 
Gross Oper. Net Tazes Other Fized Balance for. 
Fes Revenue. Revenue. Paid. Income. Charges. Dividends 


os. $ $ $ $ $ $ 
1909 __75,910,513 23,414,151 3,686,886 9,423,147 18,045,858 11,104,555 
ROG «ea ee. SO wanna « bawnaad - ace: badienoane 

Dividends at the rate of 5% on the stock call for $7,443,000 for the ten 
months, leaving a surplus of $3,661,555.—V. 89, p. 1542, 1483. 


Northern Securities Co.—Dividend Reduced.—The direc- 
tors on Dec. 20 declared a dividend of 244% on the capital 
stock, payable on Jan. 10 1910 to holders of record on that 
date. From 1906 to 1908 annual dividends of 5% were 
paid, but in January 1909 only 4%.—V. 88, p. 375, 154. 


Pennsylvania Company .— Dividend Increased.—This com- 
pany, whose $60,000,000 capital stock is owned by the Penn- 
sylvania RR. Co., will on Dec. 31 pay a semi-annual dividend 
of 5%, contrasting with 3% last June. 

Annual Dividend Record (Per Ceni). 

1893. 1894. '95 to 00. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
4 4 None. 3 3 4 5 5 6 7 7 8 
—V. 89, p. 847. 

Pennsylvania RR.—IJncrease in Other Income.—See Penn- 
sylvania Company above. 

Stock Listed—New York Stock Exchange on Dec. 23 
reported $393,655,200 stock as outstanding and listed. Com- 
pare V. 89, p. 1543, 1484. 


Pere Marquette RR.—Listed.—The New York Stock Ex- 
change has listed $12,230,000 refunding mortgage 4% gold 
bonds, of which $9,207,000, Nos. 1 to 9,207, inclusive, bear 
the guaranty of the Cincinnati Hamilton & Dayton as to 
principal and interest.—V. 89, p. 1598, 1543. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.— Dividend 
Increased.—The directors on Wednesday declared (along 
with 214%4% on the preferred stock, payable Jan. 15) a semi- 
annual dividend of 24% on the $28,647,400 common stock, 
payable Feb. 15 to holders of record Feb.5. This increases 
the annual rate for the common shares to 5%, contrasting 
with 4% per annum in 1907 to 1909 inclusive and 3% in 1902 
to 1906. 


DIVIDENDS— 
et Re ee 
eo, a J 0 eB 344 

—V. 88, pp. 996. 

Rock Island Southern Ry.—Bonds Offered.—Lewis Bros. 
& Co., 60 Devonshire St., Boston (successors to Mason, 
Lewis & Co.), are offering at par and interest, by advertise- 
ment on another page, the unsold portion (less than one- 
third) of the present issue of $1,600,000 first mortgage 5% 
gold bonds, dated 1908 and due Jan. 1 1947, but redeemable 
at 105 and int. after Sept. 10 1913. Denomination $100, 

T 
$500 and $1,000. Interest J. & J. at the Western Trust & 
Savings Bank, Chicago, trustee, and through the Old Colony 
Trust Co., Boston. A circular says in substance: 

Capital stock authorized, $2,500,000. Bonds authorized, $2,500,000; 
bonds issued, $1,600,000. Remaining $900,000 bonds can only be issued 
for the purchase or acquisition of any railroad now or hereafter connecting 
with the railway, providing the net earnings of the joint roads for the six 


months next preceding such issue are 1% times the interest charges on the 

bonds then outstanding, plus those proposed to be then issued. 

Abstract of Letter from Pres. E. C. Walsh, Monmouth, Il!., Dec. 1 1909. 
This issue is a first and only mortgage upon a steam and electric railroad 

organized under the steam railroad laws of Illinois, running due north 

from the city of Monmouth to a connection with the Chicago Rock Island 


Previous Dividend Record (Per Cent). 

197 to ’98.’99. ’00. "01. °02 to 05. '06. '07. ’08. '09. 
} 0 3 4 4 4 yearly. 4% 5 5 5 
—-3 yearly 4 4 4 
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& Pacific Ry., a distance of 31 miles, and thence operating into the city of 
Rock Island, 20 miles, by lease over the Chicago Rock Island & Pacific Ry. 
The construction company is under contract to have the road ready to 
operate by steam between Monmouth and Rock Island by April 1 1910, 
and there is no reason to doubt will do so. The passenger business will be 
handled b: mae 4 and the freight by steam. The wer house at 
Edwards River will be completed by April 1 1910. [The Rock Island 
Southern Railroad is a projected extension from Monmouth to Galesburg, 
about 18 miles.—Ed.] 


Estimated Annual Earnings at End of the First Year. 
Gross earnings.._......--- $750,000 | Interest on $1,600,000 bonds_ $80,000 
BT Se, STO. See OED nen dedecudasbbeae as 95,000 


The road is fully financed and will begin operation under the most favor- 
able circumstances. The construction is the very best. Excepting at 
Edwards River, where there is a grade of 14%% (now being removed), the 
maximum grade is % of 1%, with an average grade of \% of 1%; rails are 
75-lb.; ties of oak and cedar and 2,640 to the mile; ballast, gravel and cin- 
ders; bridges, &c., constructed to carry the 125-ton engines of the Chicago 
Rock Island & Pacific. Pole line constructed of cypress poles 45 and 55 ft. 
long, with 8-in. tops. The company operates over its own private right of 
way of a minimum width of 100 ft., excepting in Monmouth. Population 
served, over 150,000. 

The company’s terminals at Monmouth are valued at not less than $100,- 
000. At Rock Island the company has leased the terminals of the Peoria 
& Rock Island road for 25 years and has the joint use, for same period, 
through lease, of the Rock Island depot. In Davenport it has leased from 
the city the depot terminals of the Burlington Cedar Rapids & Northern 
RR. Co. practically in perpetuity. The company has traffic arrangements 
with the Rock Island system and at Monmouth will exchange traffic with, 
the Santa Fe, Iowa Central and C. B. & Q. RR. 

The Chicago Rock Island & Pacific Ry. Co. has installed a 1,500-ton 
steel tipple coal mine at Matherville, now completed, which will mine 
from 1,000 to 1,200 tons perday. The Alden Coal Co. at Matherville should 
do fully as well. The mine controlled by the Rock Island Southern Ry. 
Co. will take out about 800 to 1,000 tons a day, selling the lump coal and 
using the egg coal for its engines, and the screenings at ‘af oe house. 
These mines are already operating and making shipments. he aggregate 
output from Matherviile should amount to 2,000 tons per day within seven 
months and 3,000 tons per day within one year. On account of the prox- 
imity of Moline, Rock Island and Davenport, this coal commands a ready 
sale, owing to a rate of 58 cents per ton into Rock Island as compared with 
75 cents per ton on other lines entering the same market. 

Monmouth is a manufacturing city, while Rock Island, Moline and Dav- 
enport, with Bettendorf and East Moline adjoining, have a combined popu- 
lation of over 110,000 and form a great manufacturing and jobbing centre. 
Near Pope Creek, it is estimated, are several thousand acres of 4 %-foot 
vein of coal undeveloped except by team mines for lack of railway facilities. 
The local business should be large. All of the lands are rich and under 
cultivation. The company’s closest competitors are 12 miles to the east 
and 20 miles to the west, and its line is 14 miles shorter between Rock Island 
and Monmouth than the C. B. € Q. RR.—V. 84, p. 104, 52. 


St. Louis & San Francisco RR.—Price Paid jor Common 
Stock.—See Chicago Rock Island & Pacific RR. above.— 
V. 89, p. 1598, 1543. 


San Pedro Los Angeles & Salt Lake RR.— New Mortgage. 
—The shareholders on Dec. 21 authorized the new $60,000,- 
000. mortgage (1) for the retirement forthwith of $40,000,000 
first mortgage bonds, and (2) to provide $20,000,000 bonds 
to be reserved for extensions and improvements. Compare 
V. 89, p. 1142. 


Seaboard Air Line Ry.—Redmond & Co. Represented on 
Executive Committee ——The executive committee has been 
increased from eight to nine members by the addition of 
Franklin Q. Brown, of the firm of Redmond & Co.—V. 89, 
p. 1543, 1484. 


Texas & New Orleans RR.—7'exas Eight-Hour Telegraphers’ 
Law Held Invalid as Conjlicting with Federal Statutes.—The 
First Court of Civil Appeals at Galveston, Tex., on Dec. 17 
affirmed the decision of the District Court of Liberty County, 
which held unconstitutional the eight-hour law passed by 
the Legislature. 


The law provided that it shall be unlawful for any railroad, telegraph or 
telephone operator to work more than 8 hours in 24 consecutive hours at 
such occupation, except in emergencies, when 2 hours’ additional duty is 
permitted; and any such operator violating this section shall pay a fine in 
any sum not less than $25 nor more than $100. The law does not apply to 
stations where the service of only one operator is needed. 

The decision is based on the ground that the statute is in conflict with 
existing Federal statuteson the same subject, allowing 9 hours as a working 
day, and the State’s 8-hour law is in conflict for the reason that railroads 
are practically inter-State methods of communication, and necessarily 
the Federal laws must take precedence. 

The contention of the company that the law abrogated the right of 
contract was not passed upon by the higher court.—V. 80, p. 1425. 

Third Avenue RR., New York.—Earnings.—See report 
on a preceding page. 

Reorganization Plan.—The Public Service Commission, 
First District, has been listening this week to a discussion 
as to the modified reorganization plan. 

Receiver Frederick W. \Whitridge is quoted as informing tte Commission 
that there has been a gain in gross earnings from $2,578,724 for the period 
July to November 1908 to $2,860,540 for the same period in 1909. He 
has expended $5,681,000 on restoring the property—$3,000,000 on cars. 
From present indications the business of the road, he believes, will increase 
next year by $250,000 The expenditures, however, will be greater than 
last year. He does not think that the operating expenses will be less than 
65% of the gross earnings. 

In its application the committee, it is stated, reports the gross earnings 
for the yeir ended Sept. 30 as $6,304,719; net earnings as $2,276,880, and 
surplus as $1,682,900, after paying the interest on the first mortgage bonds 
and other charges, but exclusive of the interest on the consols. ‘The plan 
(V. 89, p. 1484) reduces the fixed charges from about $1,800,000 to $881,- 
600, the proposed adjustment bonds being income bonds. 

Under the plan it is arranged to raise $7,200,000 new money, which the 
stockholders are to subscribe, receiving therefor $6,400,000 of the new 
refunding bonds and having their stockholdings reduced to 45% of the 
present par value. The holders of $37,560,000 outstanding general mort- 
gage bonds for each $1,000 bond and overdue interest would receive $250 
stock, $250 refunding 4s and $600 incomes.—V. 89, p. 1484. 

Toledo & Indiana Electric Ry.—Receiver’s Sale.—Receiver 
C. F. M. Niles, it is announced, will again sell the property at 
auction at Toledo on Jan. 18, the upset price to be two-thirds 
of the appraised value, or about $614,000. Compare V. 89, 


p. 1543, 1484. 

Underground Electric Railways Co. of London, Ltd.— 
Proposed Merger of Controlled Tube Companies.—We are offi- 
cially informed that application will be made in the ensuing 
session of ‘Parliament for authority to amalgamate the Great 
Northern Piccadilly & Brompton Ry., the Charing Cross 
Euston & Hampstead Ry. and the Baker Street & Waterloo 
Ry. companies. These three companies are controlled by 
the Underground Company of London and are operated as 
separate undertakings but under the same management. 
The amalgamation will do away with separate boards of 





directors and separate officials, and will facilitate the gen- 
eral traffic arrangements. 


The total outstanding capital of the three companies at the present time 
is £15,940,000, consisting of debentures, preference stock and ordinary 
shares. The capital of the amalgamated company will be £16,800,000 
The name of the new company will be the London Electric Railways Co. 
Sir George S. Gibb, the present Chairman of the three companies, will be 
Chairman of the new company, and Mr. Albert H. Stanley, who was for- 
merly General Manager of the Public Service Corporation of New Jersey 
will be the General Manager of the new ge gn F 

The holders of the new company’s stock will have the advantage of a lien 
on the three lines, instead of, as at present, on only one concern. The new 
company will control over 22 miles (double tunnel) of electric railway 
Out of the new capital, £400,000 of the debenture stock is to be issued for 
new works and general purposes of the amalgamated company, the principa 
works being the construction of the loop line from the present terminus o 
the Charing Cross Euston & Hampstead Ry., under the South-Eastern & 
Chatham Ry. station at Charing Cross, to Victoria Embankment, where 
it will connect with the Baker Street & Waterloo Ry. (Embankment Sta- 
tion) and the Metropolitan District Ry. (Charing Cross Station). B 
means of this extension, it is anticipated that a large increase of throug 
traffic wijl be gained. It is also proposed to make certain additions at 
Oxford Circus in order to better cope with the increased traffic. 

Of the remaining new capital, which will be issued in ordinary shares, 
£400,000 will be paid to the Underground Company in respect of the existing 
indebtedness of the Hampstead Co. to the Underground Co. for extra works 
carried out by the Underground Co. and not included in the original con- 
struction contracts, and the balance will be available for the general pur- 
poses of the amalgamated company. 


Net Effect of the New Financial Proposal. 


Present New 
Three Cos. Scheme. 
RUE ial axeciie © x'op tar Spada od aos Wwe ok cr ee £3,800,000 £4,200,000 
PID: Sa Sins buae Wn sh he Sede ep keanwde 1,020,000 3,150,000 
CG Sank ord we RG a nn dis age k dckeae 11,100,000 9,450,000 


It is intended to exchange the debenture stock of the present companies 
for the debenture stock of the amalgamated company at eg and to ex- 
change the 4% preference shares of the Piccadilly Co. and the Baker Street 
Co. for 4% preference stock of the amalgamated company at par. 

According to the estimates which have been carefully compiled for the 
year 1911 (the first complete year after the amalgamation), the surplus net 
revenues of the amalgamated company, after the payment of interest on 
£4,200,000 debenture stock and 4% on £3,150,000 new preference stock, 
will be about £90,000, which will be available for reserves and ordinary 
dividends. Approximately £11,000,000 of ordinary shares is held by the 
Underground Co. and has been deposited as security with the trustees 
under the trust deed securing that company’s prior lien bonds, 414% bonds 
of 1953 and income bonds.—-V. 89, p. 845, 471. 


Utica Southern (Electric) Ry.—Extension—Securities.— 
The Public Service Commission, Second District, at Albany 
on Nov.15 approved the plan (1) for building this road from 
Hamilton, Madison County, to Norwich, Chenango County, 
via Earlville and Sherburne, a distance of 27 miles; (2) to 
mortgage the new line to the amount of $628,000 and to 
issue $400,000 in stock on account of construction and 
equipment of same. 


Washington Frederick & Gettysburg RR.—Consolidation. 
—See Frederick RR. above.—V. 89, p. 530. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bag Co., New South Memphis, Tenn.—Bonds 
Ojfered.—The Continental Savings Bank, Memphis, having 
bought the entire issue of $150,000 bonds, is offering at 
101.44, netting 574%, the unsold portion, some $66,000, 
being first mortgage 6% sinking fund 20-year gold bonds, 
dated July 1 1909, due July 1 1929, non-callable. Interest 
J. & J. at Continental Savings Bank, Memphis, and Hanover 
National Bank, New York City. Par, $1,000. Annual 
sinking fund, $5,000 cumulative. An advertisement says: 


For 5 mos. ending Nov. 30 1909 the gross earnings were $366.186; deduct 
cloth, materials and supplies used, $269,800; cost of became in 
$23,990; operating expenses, including taxes, $22,141; outbound freight 
and drayage on bags, $11,356; total, $327,287; net profit, $38,899; interest 
on bonds for 5 mos., $3,750; net surplus earnings, $35,149. The proceeds 
of the bonds will be used in retiring commercial paper and for additional 
working capital. Bonds area first mortgage upon the real estate, buildings, 
machinery, &c., now owned or hereafter acquired. After paying the com- 
mercial paper out of proceeds of the bonds, the financial position of the 
company will be: Real estate, buildings and machinery, &c., as appraised 
in May 1909, $245,000; cotton goods, cloth and burlaps, $100,000; accounts 
receivable and cash, $55,000; total, $400,000. Against which the an een 
issue of $150,000 will be the only liability. atone A manufactures burlaps 
and cotton bags for flour, grain, cement, sugar, , fertilizer, salt and 
various other commodities, and owns and operates a bleaching and finishing 
plant in connection with its bag factory. 


American Cement Co., Philadelphia .— Dividend Reduced.— 
The directors on Dec. 20 declared a semi-annual dividend of 
1% on the $2,000,000 stock, payable Jan. 22 to holders of 
Preyer Jan. 8, contrasting with annual disbursements as 
ollows: 


Dividend Record (Total Per Cent Paid During the Calendar Year). 
Per Cent. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
Regular... 4 6 6 6 6 6 6 6 6 6 
Extra... ..-. 2 2 2 2 2 0 0 2 0 0 


The directors gave out an explanation, saying in brief: 


The present year has been the worst ever known in the cement industry. 
The mills of the country have been run to about 60% of their capacity, 
and the production has been marketed at the lowest prices ever known— 
in many cases at or below cost. 

The American Cement Co. has produced cement at a cost which is be- 
lieved to be as low as any of its competitors, and lower than most. It has 
declined to sell cement or at prices which represented cost, plus a rea- 
sonable allowance for depreciation and interest on investment; the company 
has, nevertheless, averaged better than its competitors, its production 
having been about 65% of its capacity. 

While similar conditions existed at this time a year ago, a speedy im- 
provement was expected. This improvement has failed to materialize, 
and as the end is not in sight the board did not feel justified in depleting 
the cash resources. 

The fact that within six months the new mill now under construction 
at Norfolk will be in operation was a further consideration. While confident 
that the situation of this mill will make its product salable in practically 
non-competitive markets at a satisfactory profit, the fact that the com- 

any will have the sale of an additional 750,000 barrels to finance made it 
= —— to conserve the working capital of the company.—V. 89, p. 1069, 


American Coal Products Co., New York.—Dividend In- 
creased.—The company announces a quarterly dividend of 
144%, payable Jan. 3 to holders of record Dec. 24. 


Dividends have been paid for seven years past, the rate of late being 
1%% quarterly. Stock $10,418,400 in $100 shares. T. W. Weeks is 
Treasurer, 17 Battery Place, New York.-——V. 76, p. 974. 

American Smelting & Refining .—Called Bonds.—One hun- 
dred and sixteen of the Omaha & Grant Smelting Co. first 
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mortgage 6% bonds drawn for the sinking fund will be paid 
at the Central Trust Co. of New York on March 1 1910 at 
105 and interest.—V. 89, p. 160. 


American Sugar Refining Co.—New General Counsel.— 
James M. Beck has been retained as General Counsellor for 
the company. Director John E. Parsons resigned as Counsel 
last March, since which Parsons, Classon & McIlvaine have 
acted as Counsel.—V. 89, p. 1544, 1282. 


Boston Wharf Co.—Mortgage.—A $250,000 334% mort- 
gage has been filed to Richard Olney et al, trustees. 


The balance sheet Dec. 31 1908 showed: Capital stock, $1,200,000, in 
$20 shares; notes payable, $330,000; surplus fund, $2,500,000; profit and 
loss surplus, $250,000; land, $2,359,240; building, $2,547,031; buildin 
under construction, $62,729; party walls owned, $62,245. Dividends paid 
in recent years (semi-annually J. & D.) have been: In 1903, 14%; 1904, 
14%; 1905, 15%; 1906, 15% %; 1907, 17%; 1908, 19% (June, 9%; Dec., 
10%); June 30 1909, 9% ($1 80 per share).—V. 82, p. 1499, 1441. 


California Development Co.—Receivership.—W. A. Hola- 
bird of Los Angeles was on Dec. 13 appointed receiver for 
the company. Compare V. 89, p. 1544, 472. 


(Alex.) Campbell Milk Co., Brooklyn, N. Y.—Ojjering.— 
Clement B. Asbury, 25 Broad St., New York, is offering at 
107% a block of this company’s 7% cumulative preferred 
stock, authorized issue $250,000, outstanding $161,900. 


The common stock is $250,000, outstanding $144,200. Par of all shares, 
$100. Business established in 1854. 
Total stock increased from $100,000 to $250,000 Feb. 27 1900 and to 
$500,000 Feb. 8 1906. ‘‘Company is owned, directed and operated by the 
same interests which founded the business; it is conducted upon an abso- 
lutely independent basis. Since incorporation company has paid reguar 
dividends of 8% on common stock and 7% on preferred, semi-annually, 
Jan. 1 and July 1. Ona gross business of about $1,000,000 the company 
is earning about $100,000 net this year. Proceeds of stock offered will be 
used to finance new plant now in course of construction.”’ 

Results for— Net Sales. Oper.Exrp. Net Earns. Oth Inc. 


Six months ending June 30 1909.$266,485 $216,605 $49,880 aie nih 
Year ending Dec. 31 1908____-- 447,846 405,532 42,314 $325 
Year ending Dec. 31 1907_____- 372,011 359,020 12,991 229 


Balance sheet June 30 1909 showed: Cash, $44,719; accounts receivable, 
$33,083; plants, stores, offices, $112,630; inventories, $109,459; miscell., 
1,272; value of trade-mark, $250,000; total, $551,162. No bonded debt. 
ctors: | Alex. Campbell (President), Alex. Campbell Jr. (Sec. & Treas.), 
William Johnson, W. F. Campbell, M. D., John Bingham, Erik S. Lager- 
quist and John Campbell. Office 802 Fulton St., Brooklyn, N. Y. 


Central & South American Telegraph Co.—Parily Esti- 
mated Earnings.—For 3 months and year ending Dec. 31: 


3 Mos. Total Inc. Net Inc. Dividends. Bal.,Sur. Total Sur. 
1909._.._ $445,500 $283,700 (11%4%)$148,565 $140,135 $1,775,093 
a 415,000 254,500 (1%%) 143,565 110,935 1,453,485 

ea —— 
1909_ __.$1,648,500 $1,000,900 (6%)$574,260 $426,640 $1,775,093 
1908___. 1,655,500 1,026,000 (6°) 575,747 450,254 1,453 ,485 


—V. 89, p. 921. 


Champion Coated Paper Co., Hamilton, O0.—Dividends 
Resumed.—The directors on Dec. 16 declared quarterly divi- 
dends of 14%% on the $600,000 Ye stock and of 5% 
on the ($1,040,000) common stock, payable Jan. 2 and Jan. 
15, respectively, to holders of record Dec. 20. The follow- 
ing is pronounced correct: 


The dividend on common is the first declared on that issue in the past 
18 months, and marks the return of normal conditions in the paper industry. 
In addition to the business depression, the company has been forced to take 
care of the financing of the Champion Fiber Co. of Canton, N.C. (V. 87, p. 
228). It was announced to-night that this is now out of the way, and that 
the common stock is again permanently on a 20% basis. Before the panic 
the common stock was receiving 2 4% semi-monthly, or 60% per annum.— 
V. 87, p. 1535, 1359. 


Citizens Light Heat & Power Co., Johnstown, Pa.— 
Consolidation—Bonds Ojfered.—N. W. Harris & Co., New 
York; N. W. Harris & Co., Boston, and the Harris Trust & 
Savings Bank, Chicago, are offering at par and interest the 
unsold portion of the present issue of $1,500,000 first mort- 

ge 5% gold bonds dated Nov. 1 1909 and due Nov. 1 1934 

ut redeemable on and after Nov. 1 1914 at 105 and int. 

Par $1,000c*. Interest M. & N. in New York. United 
States Mortgage & Trust Co., New York, trustee. Tax- 
exempt in Pennsylvania. 


Abstract of Letter from President Charles S. Price, Johnstown, Dec. 3 1909 

The company. is a consolidation (as of Sept. 29 under laws of Pennsyl- 
vania—Ed.) of the Consumers’ Gas Co., doing the entire artificial gas business 
and the Citizens Light, Heat & Power Co. and the Johnstown Electric Co., 
doing practically the entire electric light and power business of Johnstown 
and its suburbs, and through the ownership of the entire capital stock of the 
Johnstown Fuel Supply Co. the company also does the entire natural gas 
business of the city. Johnstown has a population of over 60,000 and it is 
@ prosperous, growing city with numerous industries. 


Capttalization— Authorized. Tssued. 
CI MIO cs ois kid as cee es mind aoe dim medina aces $2,000,000 $2,000,000 
Preferred 6% cumulative stock.____..._.___--- 1,200,000 1,200,000 
Bonded debt: first mtge. 5% bonds____________ 3,000,000 1,500,000 


The first mortgage bonds are secured by a first lien on the entire property 
now owned or hereafter acquired. Escrow bonds can only be issued for 
75% of the cash cost of permanent extensions and improvements when the 
net earningsfor the preceding year are at least twice the interest on the 
outstanding bonds, including those to be issued. The mortgage reserves 
$400,000 of the escrow bonds to pay for an additional artificial gas generating 
eg in case one should become desirable. The mortgage also provides 

t $150,000 must be invested in the property from net ae before 
dividends can be ee onthe common stock. An ‘‘extensionand improve- 
ment fund’’ requires the payment to the trustee not later than Feb. 1 1916 
| an additional $100,000 and a sinking fund becomes operative Sept. 

Earnings for Year ended Oct. 31 1909. 
Grete earnings... ......... $385,162|Int. on ist mtge. bonds___. $75,000 
Net earnings after taxes__.._ 177,919|Surplus 102,919 


The two modern power houses have a comibned generating capacity of 
2,900 kilowatts, and the generating equipment of the artificial gas plant is 
sufficient to take care of the requirements of the company for some years to 
come, There are over 30 miles of artificial gas mains and about 43 miles of 
natural gas mains. Natural gas is purchased from the Peoples Natural Gas 
Co. under a satisfactory contract. The company has constructed an 
electric conduit system that can be put into service when the occasion 
demands. The franchises covering the electric eat and power, and the 
artificial gas business are, in the opinion of counsel, unlimited in duration. 
The natural gas franchise extends until 1936. All of our franchises are free 
from burdensome restrictions. There is a large cash investment in the 
property over and above the bonded debt. [The managers are local men of 


rominence, and the rates charged and the attitude assumed have resulted 
t is said, in amicable relations with both public and municipality —Ed.] 


Old Bonds Called.—The company has called for payment 
the $100,000 5% bonds that were issued in October 1904, 
allowing interest to April 1 of next year.—V. 88, p. 1131. 


Incorporated in New York in 1893.. 





Commonwealth Edison Oo., Chicago.—Option to Sub- 
scribe.—Shareholders of record at 5 p. m. Jan. 20 1910 will 
be entitled to subscribe at par until 5 p. m. Feb. 1 for $3,- - 
000,000 new stock to the extent of 10% of their holdings. 

Subscriptions are payable at the office of the Secretary and Treasurer, 
139 Adams St., Chicago, in four equal installments on Feb. 1, May 2, 
Aug. 1 and Nov. 1 1910. The subscription receipts will entitle the re- 
corded holders to participate, according to their actual payments for whole 
shares, proportionately with the holders of full-paid stock, in any dividends 
declared after Feb. 1 1910 and prior to Nov. 1 1910. Subscribers may, if 
they so desire, make advance deposits for application upon their subscrip- 
tion installments when due, and be allowed interest at the rate of 6% per 
annum upon all such unapplied deposits which shall be in the hands of the 
company not less than ten days.—V. 89, p. 1283, 1278. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more.—Bond Redemption.—The holders of the $184,000 
Brush Electric Co. first mortgage 5s due Jan. 1 1910 will re- 
ceive par and interest on all bonds presented prior to Jan. 1 
1910 at the office of the Treasurer of the Consol. Gas, El. 
Lt. & Power Co. of Baltimore. Payment of bonds presented 
on and after Jan. 1 will be made at the Safe Deposit & Trust 
Co., Baltimore.—V. 89, p. 996. 


Continental Can Co.—Stock Increased.—This New Jersey 
corporation filed on Dec. 17 an amended certificate increasing 
its capital stock from $1,000,000 to $3,000,000, divided into 
$1,000,000 preferred (7% cumulative) and $2,000,000 com. 


The stock was increased from $750,000 to $1,000,000 early in 1908. 
Thomas G. Crandall is President and F. P. Assman, Secretary. The com- 
ny. is understood to be the largest competitor of the American Can Co.— 

. 79, p. 2149, 2590. 


Corn Products Refining Co.— New Directors —C. H. Kel- 
sey, President of the Title Guaranty & Trust Co., and James 
Speyer of Speyer & Co. have been elected directors, succeed- 
ing W. H. Nichols and the late F. Q. Barstow. 

Notice to Bondholders of National Starch Co.—See that 
company below and advertisement on another page.—V. 
89, p. 1413, 1225. 


Cortland (N. Y.) Water Works Co.—Sold to City.—See 
“Cortland, N. Y.,” in “State and City’’ department. 


Cresson & Clearfield Coal & Coke Co.—Reorganization.— 
We have been favored with the following: 


On Dec. 9 1909 the coal mines and real estate of this company, situated 
chiefly in Cambria County, Pa., were bid in at trustee’s sale under the 
first mortgage and conveyed, under the provisions of a nization 
agreement, to Eastern Bituminous Coal Mining Co., a new Pennsylvania 
corporation, with capital stock of $200,000, of which $50,000 has been 

id up in cah. This company has created a mortgage bond issue of 

325,000 and the Cresson Clearfield Coal & Coke Co. first mortgage 
bondholders will accept a pro rata distribution of these bonds in lieu of 
their original holding. The overdue interest on the old bonds will be paid 
in cash. The Land Title & Trust Co., Philadelphia, is trustee under both 
the mortgages above mentioned.—V. 86, p. 1532. 

Deschutes Irrigation & Power Co.—Setilement.—The first 
mortgage bondholders’ committee, F. R. Shinn of Columbus, 
O., Chairman, has made a settlement with the company in 
regard to refunding their bonds, the interest on which has 
been in default for a year and a half, on, we are informed, the 
following basis: 

The first mtge. bonds and overdue coupons will be refunded about Jan. 1 
by a new first mtge. 6% bond of an issue sufficient to accomplish such 
refunding, dated Jan. 1 1910 and due Jan. 1 1917, interest payable semi- 
ann. in Columbus. The new bonds will be a first mtge. covering the com- 
pany’s lien on approved land, the fund deposited with the State of Oregon, 
all notes and cash now in the sinking fund, stock in the Redmond Townsite 
Co., the real estate and buildings owned by the company and also an inter- 
est in the Benham Falls segregation. The holders of the Howard contract 
agree to waive all claims held by them prior in lien to the present issue 
to a sufficient extent to secure the new issue. The aew mortgage will be 
secured by assets amounting to about 2% times its face value of approxi- 
mately $450,000. The collateral trust bonds amounting to $109, » ma- 
turing March 1 1910, will be extended for five years, as will be J nore yr 4 
all of the unsecured claims. A new board of directors will be elected and 
the Benham Falls contract will be dealt with as it may see fit. 

(The company is building (compare V. 79, p. 2750) an irrigation system 
reclaiming 214,912 acres of desert land in Central Oregon under contracts 
with the State. Contract of June 17 1907 embraces the Pilot Butt segre- 
gation of 84,707 acres and the Oregon Irrigation tion of 56,007 acres; 
total, 140,714 acres. The contract of Jan. 5 1909 calied the Benham Falls 
contract, embraces the company’s se tion of 74,198 acres. The How- 
= poms ogee is a sub-contractor building an irrigation system and selling 
the water Ss. 

The balance sheet of June 30 1909 showed: Capital stock, $2,500,000; 
first mortgage bonds, $500,000, less canceled in sinking fund, $88,500; bal- 
ance, $411,500, of which $52,500 Gapomees as collateral; collateral trust 
bonds, $132,000, including $23,000 deposited as collateral: bills payee 
$164,269; lien notes, $93,857; Total water-right sales to July 14 1909, 
48,387 acres, amounting to $668,342.—Ed.]—V. 89, p. 1544. 


Eastern Bituminous Coal Mining Co.—Reorganized Com- 
pany .—See Cresson & Clearfield Coal & Coke Co. above. j 


Edison Electric Illuminating Co., Brockton, Mass.—Addi- 
tional Steck to be Issued.—The Massachusetts Gas Commission 
has authorized the company to issue 14,088 additional shares. 
of stock at $140 per share and has also pe gp of the pur- 
chase of the Bridgewater Electric Co.—V. 86, p. 1412. 


Electric Storage Battery Co., Philadelphia.— Dividend 
Rate Increased from 3 to 4%.—The directors on Dec. 22 
declared a dividend of 1% from the net earnings on both 
common and preferred stocks, payable Jan. 3 1910 to 
holders of record Dec. 27. This increases the rate to 4%. 


From April 1901 to Jan. 1908 the rate was 5% yearly: in April 1908 
1% was paid, and thereafter to and including Oct. 1 1909 3 yearl 
(%% quar.). The stock is $16,249,425, including $191,500 neterned.. 
MS oy shares equally with common after 1% on preferred.—V. 88, p. 751,,. 

4 


Federal Crate & Basket Co., New Haven, Conn.—Reor- 
ganized poe ae .—This oo has been organized under 
the laws of West Virginia with $500,000 of authorized capital 
stock, inshares of $25 each, one-half of which is 7% cumula- 
tive preferred. 

a _Aparonenmny 90% of the stock (some $219,750 pref. and $220,000 com.) 





n deposited with the New Haven Trust Co., as trustee, to ensure the 
pete oad application of the stock and its proceeds in accordance with the terms: 
of the underwriting ment, &c., (the Trust Co. also acting as 


and transfer agent), the balance having been taken up by the incorporators. 

The new company will issue negotiable stock warrants to the 10,000 
shareholders of the defunct Mergenthaler-Horton Basket Machine Co. of 
Maine (V. 86, p. 921) in exchange for their old share certificates, based upon 
the actual cash cost of the same, which stock warrants will give the old 
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shareholders the right, for a limited od, to ees at r for the new 
stock to an amount, or any portion thereof (divided cana 2 n common and 
preferred), whichis not to exceed twice the amount d by them for their 
old stock. Subscriptions to be paid one-half in euvent funds and the re- 
mainder by Ge ee er of stock warrants. 

The directors of the new company are G. W. Somers B. Wal- 
ton, Vice-Pres. and Supt.; Melbourne J. gg, of Newt even: , Sec. and 
Treas.: Andrew De Witt and Willis L. Mix. new concern has ac- 
quired, after receiver's sale, the | sey = formerly owned by the Horton Bas- 
ket Machine Co. of W. Va.; also the 99 basket-making machines which were 
owned by the Mergenthaler-Horton Basket Co. of Paducah, Ky., and were 
age under or order of pa gd for less ~~. the amount of outstanding bonds, &c. 


lease and option of purchase on the facto = Paducah on 
payment of B at $16. P4085 additional having already id for the 
machines he Kentucky eng # includin "he weashines, t is stated, 


cost the Kentucky concern a 250,000, and it is described as “the largest 
basket-making factory in the 7 d. ‘The Maine co ration was the hold- 
ing company, and its $10,000,000 stock was rendered worthless by the 
judicial sales. The new company will manufacture quart berry, 3 and 4- 
ap till and 4 and 8-pound climax baskets, wire-bound crates and climax 

kets with collapsible wire handles attached and nested ready for ship- 
ment. 


Gum Supply Co., Newark, N. J.—Guaranteed Bonds 
Ofjered.—T. W. Stevens & Co. offered at par and interest in 
last week’s ‘“‘Chronicle”’ this company’s first mortgage 10-year 
gold 6s, callable at 105 and interest, part of an issue of 
$60,000, guaranteed p. & i. by the Gum & Sweetmeat Co. 
of New York. Interest J. & D. Empire Trust Co., trustee. 
Par $100, $500 and $1,000. Official circulars say in part: 


Annual EB: fund, $6,000 in proportions of each denomination, com- 
mences Dec. 1 1910. Company incorporated in New Jersey in Oct. 1905; 
a 7 stock issued $5, 000, Manufactures chewing gum at 83 Commerce 

Newark. Oct. 1, assets, $40,515; liabilities, $39,028. The Gum & 
Saicamans Co. is its principal customer [and controls the stock.—Ed.] 


Condensed Statement of Gum & Sweetmeat Co., New York, Nov. 8 1909. 

Organized May 1 1900 with a capital stock of $15,000 preferred and 
$25,000 common; present capital, $140,000 preferred ($100,000 issued), 
$110,000 common ($107,350 issued) . All of the preferred stock has been 
issued for cash at par, or better, the recent issues being at 125%; beginning 
Sept. 1 1900 the preferred has paid regular quarterly dividends ‘of 10% per 
annum. On Oct. 31 1909 our assets (other than contracts) in excess of 
Habilities (exclusive of capital stock) were $151,043. We own over 10,000 
automatic vending machines with exclusive rights to sell gum and candy b 
means of vending machines in the stations and waiting-rooms of 185 rail- 
roads, electric railways, ferry companies and Copete also have a 5-year 
contract with the Chicago Rock Island & Pacific RR. effective Jan. 1 1910. 
Total sales to Oct. 31 1909 were 144,424,694 penny tablets of gum and 
candy, and for year ending April 1 1909 were 26,749,728 tablets. Office, 
60 Murray St.. New York: Shipping department, 71 West Broadway. 


International Steam Pump.—Success of Bond Syndicate.— 
The syndicate organized by William Salomon & Co. to under- 
write the issue of $8,500,000 first lien 5s was dissolved on or 
about Dec. 15 without any call being made on the subscribers. 
The bankers’ circular afforded the following (Edwin L. Lob- 
dell & Co., Chicago, are now offering bonds of this issue): 
Abstract of Letter from vee ~~ Be Guggenheim, New York City, 


Purpose of Issue.—The weoptiee of FR $8, 500,000 bonds will furnish 
funds for important extensions, will strengthen the working capital, and 
will refund the outstanding issue of $3,500,000 6% debentures (which 
have been called for ‘Tedemption on Oct. 28 1909) and other minor debts. 

Security.—Upon the retirement of the 6% debenture issue, these bonds 
will constitute the only funded debt of the company. They are secured 
by a first montanes | on all the plants and properties directly owned, including 
the plant of the Power & Mining MachinerygCo., recently acquired. 
Stocks and Obligations of Subsidiary Companies Deposited as Further Security. 

Henry R. Wort n Co.: $1,997,000 20-year 5% debentures (being 

the entire funded debt) and $5, 497, 700 out of $5,500,000 common stock. 
lake & Knowles Steam Pump Works: 5% notes or other obligations, 
when issued, evidencing its entire Indebtedness to the International 
Steam Pump Co. as of June 30 1909; also $970,000 being all the common 


stock. 
Holly Manufacturing Co.: $767,000 out of $789,500 capital stock. 
The Blake & Knowles Steam Pump Works has outstanding $302,155 6% 


debentures, all of which will be retired through the sinking fund by 1911; 
and the Holly Mfg. Co., $700,000 first mortgage 5s due Jan. 1 1922, a 
sinking fund to retire which by maturity is provided by the mort 
securing these new bonds. In addition, there are outstanding $2,000,000 
Henry Worthington 7% Wg. stock and $485,000 Blake & Knowles 
Steam Pump Works 8% 

Bonds.—The authorized issue is Nieatted to $12,000,000 and the bonds 
not now issued are reserved for additions and improvements to the proper- 
ties of the company and its subsidiaries, at not exceeding 80% of the cost. 
The mortgage provides (1) so long as not more than $8,500,000 of the 
bonds are outstanding the net quick ery of the compan with those of 
its subsidiaries must aggregate $8,000,000 before any dividends be 
declared upon the common stock of the company and upon any addition 
to the Sutsranding bonds; such quick assets shall be increased by an amount 
equal to 50% of the additional bonds before dividends may be declared 
upon the common stock; provided that the net = assets need not 
exceed at any time the par value of the bonds outstanding. (2) The company 
shall oe HT Readme on its common stock only out of net income accumu- 
la quent to March 31 1908. (3) The company shall not consent to 
the | issuance of stock or long-term obligations by any of said subsidiaries 
unless such additional obligations or an amount of such additional stock 
ag Fo nay re to the International Company’s present holdings shall also 

I ayn under the mortgage. 

he provisions of the law of the State of New York with regard to the 
of the mort have been complied with and the recording tax 
paid upon the amount of all bonds certified. 

Sinking Fund.—A sink fund is provided sufficient to retire sub- 
nen one-half ($6,000 ot — the entire authorized issue by maturity. 

The amounts payable annual , Ps this sinking fund are: 1912 to 1913, 
$200,000; 1914 to 1916, $250,000; 1917 to 1919, $300,000; 1920 to 1923, 
$350,000; 1924 to 1926 $400,000; 1927 to 1929, $450, 060. Ail bonds 
uired 1 ae the sinking fund must be canceled. 

&c.—The —> ml of the com y and its subsidiaries are 
located at East Cambri Mass. (Blake & Knowles Pump 
—, Holyoke, Mass. ( e Steam aap So): J Buffalo, N. Y. (Snow 
Steam Pump Works and Holly Mfg. Co.); C (Laidlaw- Dunn- 
a ar Co.); Cudahy, Wis. (Power & Mining Machinery ¢ Co.); and Harrison, 

(Henry R. Worthington); the last-named being the largestfand most 
BRS plant of its kind in the country. 

The (net) working capital of the compan aad its subsidiaries, exclusive 
of the Power & Mining Machinery Co., increased from $4, 565,680 
March 31 1905 to $7,135,435 March 31 1909, or 56%. Including the 
Power & Mining Machinery Co., the current assets of the combined com- 

nies, over and above all current liabilities, will, after issuance of these 

mds, exceed $10,000,000. Appraised value of plants upwards of 


$11,600,000. Total tangible assets of combined com a * ad and above 
current liabilities after ae ng 4 — bonds, $23, 
Dividend—Earnings .—Sin rganization in 1300 Sas 


compan 
has larly earned and paid ¢ 8% “aividends on its preferred stock, of which 
there $11,350,000 now outstanding. The surplus earnings certified to 
jogo 3 this period after payment of all dividends Ate $4,506 wo 
to which may be added depreciation c of $3,425,025 and. sinkin; 
fund payments S 49,448, making a total of $8,780,931, which has heen 
returned to the bus For the fiscal year ended March 31 1909, covering 
a period of severe industrial depression, available for interest 
charges were approximately three times the amount now required. Re 

for ten years 1900 to 1909 show available an average of $1,710,00 
annum. 

Business .—The company manufactures steam and electrically driven 
pumps, both reciprocat 1 and centrifugal, for all pu ; alr compressors, 
condensers, ore and rock crushing an smelting an refining machinery, 
fe ‘engines, gas producers, power transmission ma yawn Rime a complete 

e of line of accessories. The demand for its products exte over the entire 

wor 





———— 


Outlook .— At the time of writing, the volume of business is heavier 
at any time since 1907. The orders booked during the last three uipme 


are at a rate equal a the a fam age of the present plant 
Taking advantage of recent low the company pu 
of raw materials and, with: the e lmprovements and additions to 
well equipped to handle ast 


rorited from the present bond issue, will 
Coser volume of f busin usiness. Compare report, &c., V. 89, p. 100, 
414, 596.—V. 89, p. 1485, 1351, 1070. 

International Time-Recording Co., Endicott, N. ¥.—Bonds 
Called.—Thirty-three first mortgage and collateral 6% sink- 
ing fund gold bonds have been drawn for redemption at 105 
and interest on Jan. 15 1910 at the Guardian Trust Co. of 
New York, trustee. 

These bonds are part of an issue of $350,000, dated Jan. 15 1907 and 
due Jan. 15 1917, but subject to call on any interest date at 105, of whieh 
$72,000 have been paid off, which will leave $245,000 of the bonds ‘outstand- 
ing after payment of the bonds drawn for redemption on Jan. 15.—V. 89 
D. . 

Juniata Water & Water Power Co., Huntington, Pa.— 
Sale Jan. 24.—The property will be sold under foreclosure 
of mortgage dated Nov. 11905 (V.83, p. 972) and July 1 1907 
(V. 84, p. 1055), at Room 201, the ‘Bourse Building, Phila- 
delphia, on Jan. 24 under order of Court of Common Pleas 
No. 1. Upset price $250,000. The Trust Co. of North 
America is trustee under both mortgages. Compare V. 89, 
p. 665, 596. 


Kansas City Terminal Ry.—Bonds to be Issued.—The 
‘‘Kansas City Star’ of Dec. 18 says: 


Plans have matured to realize immediately on $15,000,000 in bonds for 
the construction of the new Union Passenger Station. The issue will be 
made for $30,000,000, but only half of that amount will be floated at once. 
President H.'L. Harmon said this morning that the issue would be placed 
on the market between Jan. 1 and Jan. 15. $3,000,000 will be used to 
retire loans made to buy real estate and the incidental expenses of the com- 
pony to mth $13,000,000 will be available at once for the construction of 
the termina 


Construction.—The company has adopted plans for a 
BF 700 00 station which, it is understood, will probably cost 
5,700,000, instead of $3, 000,000 as originally proposed. A 


technical journal recently said: 


The plans of the co oumpeny include extensive improvements of both 

ra yee and nag 2 t f ties, and the construction of a new union sta 

to be used entering the city. These plans are pom om in 
an ordinance y which 7 been passed by the ef Council, has been accepted 


i the railroads and has been ratified Re foe e voters 
The pro improvements are to be carried out. at by the Kansas City 
y., which is per tchison, © following 10 railroads, each owning 
one-tenth of nd Bony | n youeka & Santa Fe Ry., Chicago 
& n BO Rurtiscton & Quin Age Chi Milwuakee & 
St. Paul Ry., wae eo Hook Island & a Oe Missouri Kansas & Texas 
Hy ra my ees Pacific Ry., St. Louis & San Francisco RR., “Union Pacific 

. and Wabas 


The Kansas Ci a Meiathere Ry., the Chicago Great: Western RR., the 
St. Joseph & G Island Ry. and the Quincy Omaha & Kansas City RR. 
though not stockholders in the Kansas City Terminal Ry., are expected 
to use the new ene gg station from the age 

Under the o nee, which is now effective, the Pr d expenditures. 
will amount to $21,000,000, of which approximate 33.000 ta (see in- 
troduction.—Ed.) will be used in the construction ott 
station, to be licased at 23d and Main streets. The’ pod 4 
with the approval of the city, has poe con: 

City Union Depot Co. and also of the Kansas City Belt Ry. Co 

Intimately connected with the station plans are the proposed for 
additional tracks to facilitate passenger business and also. to — = pos- 
sible to separate completely both passenger and freight traffic. rin- 

cipal additional trackage will consist of two tracks on the iewth si e of 
the city for the freight trains, to be ultimately increased to four tracks; 
two tracks for of the pre service, in addition to two now existing, along 
entire eS ba resent Kansas City Belt Ry., these to be eventually 
i - two surface tracks to Kansas City, Kan., for the 
use of she's te & yore Aa from that “eg All grade crossings are to be 
abolished and all subsequent crossings streets are to be by viaducts or 
sulwers, built and maintained by the railroad company 

There will eventually be five freight sub-stations and all of them, with one 
exception, pad be ready for use as soon as the union station, which must 
be completed and ready for service wihtin four years from the date when the 
vacations are made. The terminal railway will buy and transfer to the 
city four blocks of ground fronting the station for a e # park —V. 89, 


D. 666, 163 

Lake Superior Corporation.—Report of HExpert.—The 
“Philadelphia News Bureau” of Dec. 8 contained extended 
extracts from the report of F. 8. Pearson, who examined 
the properties last March at the instance of Mr. Robert Flem- 


ing. —V. 89, p. 1226, 922. 


co Mergenthaler-Horton Basket Machine Co.—Reorganized 
a sad .—See Federal Crate & Basket Co. above.—V. 86, 


nger 
railway, 
trol of the am Kansas. 


» marchanta’ Heat & Light Co., Indianapolis, Ind.— Bonds 
Offered.—Field, Longstreth & Co., W. E. Hutton & Co. and 
the Fifth-Third National Bank, Cincinnati, and the Alt- 
heimer & Rawlings Investment Co., St. Louis, Mo., are 
offering at 99 and interest the unsold portion of the present 
issue of $1,000,000 first refunding sinkin ng fund 5% gold 
bonds of $1, 000 each, dated July 1 1908 and due July 1 ‘1 28, 
but callable at 105 and interest after July 1 1914. Interest 
J. & J. at Union Trust Co., Indianap ., or Nat.City Bank,N.Y. 

Authorized issue, $2,000,000; reserved retire $475, a0 underlying 

bonds, $500,000; for future extensions, $500.0 000. Net earnings have 
than doubled, in ‘five years and are now ‘“‘about twice the amount of inbenees. 


on ‘ Common stock, $500,000, and pref. stock, $150,000; their 
ae value indicates an equity of ‘about $1,000,000. Compare Vv. 89, 


| Actual 1905-08 and Estimated by J.G. White & Co. 1910 and 1912. 
1905 1906. 1907 1908. 1910 1912 
Gross onuitte. aan 621 $206,193 $253,494 $263,075 $315,300 $414, 300 
Net (aft. op. ex.) 62,349 82,903 107, 732 146,100 88b. 
Bond interest - 25,000 25, *000 25,000 25 ‘000 ——Not stuck 
A new power r plant is under construction, its present capacity to — 
over 5,000 k.w. 89, p. 


Mexican Telegraph Go.—Partly Estimated Earnings.—For 
3 months and year ending Dee. 31: 


Net Mexican Dividends Balance, 
3 Afos.— pucniae. Income. Govt. Paid. Surplus 
BOOP waeeGc coll $195,000 $182,500 $8,000 (214%) $89,735 $84, 765. 
[ope ais wha we 72,000 156,500 7,500 (236%) 71,752 77,248 

ear—- 

OE. tin wigan vi $734,500 $648,500 $31,500 (10%) $340,043 5:$276;057 
per | eee 712,000 637,500 30,500 (10%) 287,008 319,992 
—v. 7D. . 


Morris Run Coal Mining Oo., Wilkes-Barre, Pa.—Bonds 
Ojjered.—Graham & Co. and Henry & West, both of Phila- 
phia, have recently been placing an issue of (closed mort- 
serial gold 


eaae) $350, 000 first mortgage 6% ds, dated 
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Nov. 1 1909 and due in ten annual installments of $35,000 
each (Series A, B, C, D, E, F, G, H, I and J) from Nov. 1 
1910 to Nov. 1 1919, inclusive, but redeemable at 10214 and 
interest on any interest date. Interest M. & N. Par 
$1,000 (c*). Girard Trust Co., Philadelphia, trustee. 
Abstract of Letter from President J. B. Conyngham. 
(804 Second Nat Bank Building, Wilkes-Barre, Nov. 18 1909.) 

The ee gene Me properties comprise 9,227 acres of coal lands and include 
the Rattler mines and Morris Run mines (Nos. 1, 2, 3). Of the above 
lands the company own in fee 5,267 acres, the coal with surface rights in 
3,036 acres and the right to mine coal without royalty in 924 acres. These 
lands contain, according to the estimate of experts, upwards of 10,000,000 
tons of coal. The properties are located in Tioga County, Pa., in the 
“‘Blossburg Seam’’ district. The coal has peculiar merits for smithing 
coal, passenger engine service, manufacturing purposes, domestic uses, &c.. 
for the reason that it is low in sulphur and has a small percentage of ash. 

The properties are most advantageously situated, being located on the 
Erie and New York Central railroads,and 175 miles nearer to New York 
State than any other soft-coal deposits. A sinking fund of 10 cents per 
ton on all coal mined has been provided. The present output is about 
500,000 tons per annum. If shipments are kept up at this rate,the bonds 
will retired before maturity. The purpose of this issue is to consolidate 
the above-named companies. The bonds are secured by a first and only 
fen upon all the’property now owned. +a) 4fe@he 45 Bod ede et ed 
Net Earnings of Morris Run Mines from Oct. 1 1905 to Aug. 31 1909, Before 

Charging Selling Expenses and Sinking Fund. 
6 mos. to March 31 1906____$98,519|12 mos. to March 31 1908_.$183,155 
12 mos. to March 31 1907___120,542/9 mos. to Aug. 31 1909 12 
Average per annum for the foregoing periods. _____.--..._-- _...$146,565 

After charging 10 cents per ton for sinking fund and a liberal amount for 
selling expenses, the average net profits applicable to interest upon the 
$350,000 first mortgage 6% bonds would be $89,724; annual interest charge, 
$21,000, reduced each year as each $35,000 bonds are retired. [The com- 

any was incorporated in Pennsylvania as the Tioga Coal Co. and changed 
ts name. The capital stock is $1,000,000 in $100 shares. Theodore S. 
Barber is Secretary .—Fd.] 

Mount Whitney Power & Electric Co.— Bonds Sold.—The 
Electric Bond & Share Co. announces that it has sold the 
issue of first mortgage 6% bonds. Miller & George, Provi- 
dence, are offering a block of the issue. Compare V. 89, 
p. 1486. 

H. K. Mulford Co., Mfg. Chemists, Philadelphia .— Stock .— 
The shareholders will meet at the office, 426 South 13th St., 
Philadelphia, on Dec. 29 1909 to vote on the proposed in- 
crease of capital stock from $1,000,000 to $2,000,000, par $50. 
No bonds. Incorp. in Pa. in April 1891. Milton Campbell 
is President and L. P, Faucett Treasurer. 


National Starch Co.—Deposits of Bonds Called for—Pur- 
chase of Coupons.—The committee, consisting of J. D. Hig- 
gins, Joy Morton, A. Heckscher and Edwin 8. Marston, with 
A. V. Heely as Secretary, 22 William St., N. Y. City, rep- 
resenting the holders of National Starch Co.’s 5% debenture 
bonds and National Starch Mfg. Co.’s 6% mortgage bonds, 
having completed its investigation of the affairs of the Na- 
tional Starch Co., requests the holders of the above-described 
bonds to deposit their bonds with Speyer & Co., 24 Pine St., 
N. Y. City, under an agreement of deposit dated Dec. 22 
1909. See advertisement on another page. ke 

Upon deposit of debenture bonds on or before Jan. 2 1910, bearing the 
interest coupons which mature Jan. 1 1910, the committee will buy such 
coupons for cash at par, subject, however, to reimbursements if the bonds 
are withdrawn, Upon deposit of the mortgage bonds on or before Jan. 2 
1910, bearing the past-due interest coupons which matured Nov. 1 1909, 
the undersigned will buy such interest coupons for cash at par, subject to 
reimbursement if such mortgage bonds are withdrawn. The company is 
controlled by the Corn Products Refining Co. Compare V. 89, p. 1226, 107. 
_ Osceola Consolidated Mining Co.—Dividend Incease.— 
The directors on Dec. 23 declared a semi-annual dividend of 
$6 a share, payable Jan. 26 to holders of record Dec. 31, 
contrasting with $4 a share paid in January and again in 
~~ 1909. The company is now controlled by the Calumet 
& Hecla.—V. 88, p. 751, 689, 568. 


Pennsylvania Steel Co.— Additional Interest in Cornwall 
Ore Banks.—This company, already owning a majority inter- 
est (at last accounts 51%) in the Cornwall ore banks, has 
purchased for $281,250 the 314% interest (three and one- 
eighth ninety-sixths interest) held by William C. Freeman 
of Cornwall. There has been no increase in the outstanding 
amount of Pennsylvania Steel Co. Cornwall bonds; $6,600,- 
000 are outstanding and about $150,000 of these will be 
retired April 1 1910 by action of sinking fund.—V. 88, p.1194. 


Pittsburgh (Pa.) Coal Co.—Voting Trust Proposed.—To 
prevent the contro] of the property passing to new interests 
to the detriment of the value of the shares, a four-year 
voting trust is og signe effective provided a majority of all 
stock is deposited by Jan. 31 1910. 

The Gapoektorics are the Guarantee Trust & Safe Deposit Co. in Phila- 
delphia, Manhattan Trust Co. in New York and Union Trust Co. in Pitts- 
burgh. The voting trustees would be President M. H. Taylor of Erie and 
directors Grant B. Schley of New York, John I. Bishop of Philadelphia 
and John A. Bell and George T’. Oliver of Pittsburgh. Until the second 
Wednesday of March 1914, it is provided that there shall be no sale of the 


deposited preferred stock at less than $100 per share, or of the common at 
@ price less than $46 per share.—-V. 89, p. 1284. 


Port Huron City Gas Co.—Settlement.—A settlement has 
been arranged with the city on the following terms (compare 
V. 89, p. 724): 


.M™The price of gas to be reduced to 90 cents per 1,000 feet immediately, 
10 cents per 1,000 to be refunded to consumers on all gas consumed since 
Aug. 1 last, when the price was fixed at $1, the refund to be made within 
30 ny after the new franchise has been ratified by the people; the price 
to be further reduced to 85 cents per 1,000 feet July 1 1910 and to 80 cents 
when the annual consumption shall reach 200,000,000 feet: 1% of the 
a: receipts from the sale of gas to be paid in lieu of taxes on per- 
sonal property, taxes also to be paid upon merchandise stock and upon 
real estate. The term of the franchise is to be for 20 years, the city to have 
the oe of purchase of the plant at any time within 15 years at an arbi- 
trated value. If the city does not exercise the option, the franchise is to 
continue 10 years longer. ‘The company will pay the expenses of the special 
election at which the franchise is to be submitted.—V. 89, p. 724. 


Reedy River Power Co., Laurens, 8. C.—Bonds Ojfered.— 
Peabody, Houghteling & Co., Chicago, are offering at prices 
to net the investor 54% (first maturity only 5%) $125,000 
(closed) first mortgage 5% serial gold bonds dated Oct. 1 
1909, due in 10 annual installments on Oct. 1, viz.: 1910 to 
1914, $10,000 yearly; 1915 to 1919, $15,000 yearly; but re- 








= 


deemable in reverse of their numerical order on Oct. 1 1910 
or on interest dates thereafter at 10244 and int. Par $1,000 
and $500 (c*). Principal and semi-annual interest payable 
at office of first named. Trustee, Augustus 8. Peabody. 
A circular shows: 


Estimated Earnings (There Being an Immediate Market for Entire Output). 
From 1,463 h. p. sold__.___- $27,275| Op. exp., incl. taxes......-.- 
From 360 h. p. not sold____- 9,000| Net earnings._....--. 
Total gross income--___..... 36,275|Int. on this issue__-_-- wuss Gyn” 
The property consists of aqproesanaty 2,000 hydraulic horse-power on 
the Reedy River, in Laurens poems S. C., about 10 miles from Laurens, 
a community of about 7,000 people. whose principal industry is cotton- 
spinning. he company has a storage capacity of 16,000,000 cubic feet of 
water and a fire-proof — completed July 1 1909 at an actual cost, ac- 
cording to the books of the company, of $220,894. The company’s 10-year 
contracts with the City for 133 h. p. at $6,650 per annum; a 10-year contract 
with the Watts Cotton Mill for $1,300 h. p. at $19,425 per annum, and with 
others for 30 h. p. at $1,200 per annum have been assigned to the trustee as 
additional security, and all future contracts will be assigned in the same 
manner. The company is owned by N. B. Dial, J. O. C. Fleming and Dr. 
J. H. Sullivan, prominent men of Laurens. 


Rhinelander (Wis.) Paper Co.—Status.—The following 
was furnished June 9 1909: 


Capital stock, $800,000; $600,000 common in shares of $100 each and 
$200,000 7% cumulative preferred in shares of $50 each. The preferred is 
callable on 30 days’ notice, and nearly $60,000 of it has been retired. Bond 
issue, originally $300,000, a lien on the entire plant, payable in series, of 
which the first 3 have been paid off; interest 5% per annum, payable semi- 
annually; trustee, Lamar Olmstead of Appleton, Wis. The common stock- 
holders own a large amount of the bonds and the preferred stock. The bulk 
of the exe stock will likely be retired this year. A.W. Brown, Presi- 
dent; A. D. Daniels, Vice-President; Paul Browne, Secretary; Wm. Eibel, 
Treasurer and Manager. 


Rockville (Conn.) Gas & Electric Co.— Merger .—See Rock- 
ville- Willimantic Lighting Co. below.—V. 83, p. 442. 

Rockville-Willimantic (Conn.) Lighting Co.—Prejerred 
Stock Offered.—Thomas C. Perkins, Hartford, Conn., is of- 
fering at par ($100 a share) and interest the unsold portion of 
the issue of $200,000 cumulative preferred stock. Mr. Per- 
kins is a director of the company, and he says: 


Organized on July 1 1909 under special Act of the Legislature of Con- 
necticut, with special powers and perpetual franchise, to supe gas, 
electric light and wer over a considerable area in Windham and Tolland 
counties, Connecticut. Total population of the communities served and 
to be served exceeds 32,000, with healthy growth. 

The company has recently taken over the property and assets of two 
companies that have been supplying gas and electricity for some 30 or 40 
years, namely, the Rockville Gas & Electric Co., owning a steam and 
electric plant and gas works at Rockville and a small water-power plant at 
Stafford Springs; and the Willimantic Gas & Electric Co. (V. 88, p. 1443 
236; V. 80, p. 1239; V. 76, p. 982), which had at Willimantic a steam and 
electric plant and gas works, all newly be ped some few years ago. The 
—— between Stafford Springs and Willimantic, comprising Coventry, 
South Coventry, Eagleville, Mansfield, Mansfield Depot, Willington, &c., 
will at once be su ed with electric light and power service, as also Wind- 
ham and South ndham. 

Through an advantageous contract with the Uncas Power Co. (V. 88, p. 
382), which company recently constructed a la hydro-electric power 

lant on the Willimantic River below South Windham, the company will 

e able to supply cheap electric light and power service, besides effecting a 
saving of nearly $12,000 per year in operating expenses by shutting down 
for = rgeater portion of the year the steam plnats in Rockville and Willi- 
mantic. 

The share capital consists of $228,000 of common stock and $200,000 of 
6% to 7% cumulative preferred stock, dividends on which are paid quarterly 
on Jan.1, &c. The regular dividend on the preferred stock is at the rate of 
6%, but after the company has d 6% for two years on the common stock, 
the preferred stock shares equally with the common stock in dividends = to 

ng 





7%; this preferred is also preferred as to assets. The total outstan 
stock, plus the cash being spent for extensions, is considerably less than the 
original combined capital stock and floating debt of the two predecessor 
companies. [The Willimantic Gas & Electric Co. issued $299,000 ist M. 
old 5s due Jan. 1 1923, but callable at 105 after Jan. 1 1913 (V. er 982). 
he authorized bonded debt of the Rockville Gas & Electric Co. (V. 83, p. 
442) was $300,000 ist 5s dated 1906, due May 1936, but callable after 
May 1 1916 at 107%; int. M. & N. at Trust Co. of Am., N. Y., trustee; 
outstanding $250,000. No new bond issue has been authorized. Common 
stock auth., $300,000; pref., $400,000; same voting power. Par, $100. 
Directors: Walter Learned, President; Alexander J. Campbell bs 
and Gen. Mgr., and J. A. Southard, New London, Conn.; H. C. mga 
Vice-Pres., illimantic; H. Stuart Hotchkiss, New Haven; Charles F. 
Harwood, Stafford Springs. Conn.; John H. Goss, hele sek yg Conn.; 
W.N. Lewis, Rockville, Conn.; Thomas C. Perkins, Hartford, Conn. 





Cal. years .~ 1908 (actual). 1909 (est.). 1910 (est.). 1911 (est.). 
Gross earnings. --------- $114,978 $122,000 $139,200 $155,620 
Net earnings--.-.-.------ $40,985 $46,400 $57,320 $64,172 
Fixed charges----------- 27,450 27,456 27,450 27,450 

Sur., applic. to divs_... $13,535 $18,950 $29,870 $36,722 


The first dividend on the preferred, 4%, was paid Oct. 1 1909. 

Seattle (Wash.) Lighting Co.—Bonds Ojfered.—N. W. 
Harris & Co., New York and Boston, and the bond depart- 
ment of the Harris Trust & Savings Bank, Chicago, are 
offering at 97 4% and interest the unsold portion of $1,200,000 
refunding mortgage 5% gold bonds, dated Oct. 1 1909 and 
due Oct. 1 1949, but subject to call on and after Oct. 1 1914 
at 10214 and interest. Interest A. & O. at Harris Trust & 
Savings Bank, Chicago (trustee), or N. W. Harris & Co., 
New York. Par, $500 and $1,000 (*). 
Abstract of Letter from 2nd Vice-Pres. Rufus C. Dawes, Dec. 15 1909. 

The company was incorporated in 1904, taking over the properties of the 
Seattle Gas & Electric Co. and the Citizens’ Light & Power Co., both of 
Seattle, Wash. Its plant supplies gas for light, heat and fuel to the 
city of Seattle ana its suburbs, serving a population conservatively esti- 
mated at over 250,000, and increasing rapidly. To provide tor the growth 
of its business the company has executed a mortgage securing an authorized 
issue of $10,000,000 refunding mortgage 5% bonds, of which $1,200,000 
are now outstanding. 


Capitalization. 
Preferred stock, authorized $1,000,000; issued__.___-_..------ $1,000,000 


Common stock, authorized $3,000,000; issued___---__-_--.-- .. 8,000,000 
Refunding mortgage 5s, authorized $10,000,000; issued------ 1,200,000 
Uneertving DODGE OURIIOGE 6k 6 ons bios wacknna di ees eae 2,817,000 


Bonds may be issued from escrow to reimburse the company for 80% 
of the actual and reasonable cash cost of permanent extensions and addi- 
tions made after Sept. 30 1909, provided that in the issuance of the first 
$500,000 par value of these escrow bonds, the net earnings for the year 
preceding shall have been at least equal to 1% times the annual interest 
charge, and in the issuance of the remaining escrow bonds 1 % times the 
annual interest charge on all bonds outstanding, including the bonds for 
which application is made, together with the roe bonds. Escrow 
bonds may also be issued for the reasonable cost of retiring all or part of the 
underlying bonds. Annually from 1910 to 1915 $100,900 in cash must 
be deposited with the trustee as a sinking fund to retire qutstanding bonds 
of this issue or to reimburse the company for expenditures on account of 
permanent extensions and additions. 


Earnings for Year ended Oct. 31 1909—Estimate for Calendar Year 1910. 
1908-09. 1910. 1908-09. 1910. 

Gross earnings__.$678,011 $800,000|Interest on §$4,- 

Net earnings (after 017,000 bonds_$208,090 $220,000 

taxes) 314,912 400,000|Surplus earnings. 106,822 180,000 
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Growth of Business. 
1907 


Year end. Oct, 31 1906. 1908. 1909. 
Gross receipts ........- $316,944 $496,794 $573 ,308 $678,011 
Gas sales (cu. ft).....-.- 370,320,700 479,541,900 560,059,400 658,372,300 
Miles of mains Oct. 31-_- 214.66 242.33 263.95 327.22 
Meters in oper. Oct. 31- 17,390 20,830 22,846 26,987 


The plant and equipment are thoroughly modern, and to meet the 
growing business the company recently constructed a new water and coal 
gas plant, with a generating capacity of over 3,000,000 cubic feet of gas per 

ay, one of the best in the country from the standpoint of construction and 
economy of operation. At the present time its distributing system has 
327 miles of mains. In the opinion of counsel, confirmed by decree of the 
Federal Court, the company has a perpetual franchise covering the entire 
city as the city limits now exist or may be hereafter extended. The 
company is just beginning to receive the benefits from a large part of its 
capital expenditures, and with the rapid growth of Seattle the increase in 
the earnings in future years will undoubtedly be as great or greater than in 
the past.—V. 87, p. 1091. 


Southern California Edison Co.—Option to Exchange $9,- 
222,000 Edison Electric Co. of Los Angeles 5% Bonds for New 
General 5s.—The bankers who last week offered $2,000,000 
of the new general mortgage 5s have been authorized to offer 
the following exchange: 

Southern California Edison 5s of 1939 in exchange for Edison Electric Co. 
of Los Angeles 5s of 1922, at bond for bond at par with interest adjusted, 
plus a bonus of 5% in cash to the bondholder. This bonus offer applies 
only to the first $5,000,000 bonds exchanged. Additional bonds may be 
exchanged at par without bonus. All bonds so retired will be held un- 


canceled by the trustee under the new mortgage until the entire issue is 
either exchanged or paid and the mortgage canceled. 


Abstract of Letter from President John B. Miller, Los Angeles, Dec. 1 1909. 


The corporation was recently organized under the laws of California, and 
has acquired the properties of the Edison Electric Co. (Wyoming), which 
supplied electricity and gas toa large number of towns in the southern part 
of California, including the city of Los Angeles, serving a population con- 
servatively estimated to be in excess of 600,000. The company operates 
directly under the provisions of the Constitution of California. The rights 
for the conduct of its business are pores d and without time limitation. 

To provide for the rapid growth and extension of its business the company 
has executed a mortgage securing an authorized issue of $30,000,000 5% 
bonds. The proceeds of the $2,000,000 bonds now issued are to be used 
to pay for certain extensions and additions already made and to retire 
$800,000 6% debentures due March 1 1910. 


Capitalization— Authorized. Issued. 
Preferred stock (5% cum. and entitled to share 

re nme A with common in all dividends after 5% 

on each; pref. also as to assets; par $100 Ed.)___..$4,000,000 $4,000,000 
Common stock (par of shares $100)_____-._-_- _...26,000,000 7,200,000 
 .  £ Se ea ae a eee 30,000,000 2,000,000 
Prior liens (closed mortgages) (compare Ed. El. Co., 

eee a Os 0 6s 6 WCNONE np wkcKe ctw es cmAnas Beccuesa 10,296,000 


Of the $28,000,000 escrow bonds, $10,296,000 may be issued to retire at 
par underlying bonds and the balance for 75% of the actual and reasonable 
cash cost of permanent extensions and additions acquired or made after 
Jan. 1 1910, provided the net earnings shall equal 1% times the annual 
interest charge on all bonds outstanding, inclu ing those proposed to be 
issued and those reserved to retire prior bonds. A fund for extensions and 
additions, or pe ae of bonds, will begin in 1910 and every year there- 
after—a sum in cash equal to 2% of all bonds outstanding under the exist- 
ing mortgages. 

Earnings for Year ended Oct. 31 1909 and Estimate for Calendar Year 1910 
1908-09. 1910. 1908-09. 1910. 

Gross earns _ _ _ $2,823,804 $3,350,000; Annualint.chg $615,490 $675,000 

Net after taxes 1,384,261 1,700,000|Surplusearns. 768,771 1,025,000 

Property.—The company generates the greater part of its current by 
water power (it owns seven different plants) and is able to give excellent 
service at very low rates. Kern River No. 1 plant has a rated capacity of 
about 30,000 h.p., and delivers current to Los Angeles, 116 miles distant; 
a canal, 8 2-3 miles in length, mostly tunnel, 8x9 feet, runs through solid 
rock to a point above where the power house is located, the water being 
delivered under an effective head of 841 feet. The company is also operat- 
ing water-power stations of 12,000 h.p. capacity in the Santa Ana, Lytle 
Creek and Mill Creek canons; and has steam plants in Los Angeles, Pasa- 
dena, San Bernardino, Redlands and Santa Monica, with a combined 
pons maga of over 18,000 h.p., including a high-economy station in Los An- 
geles, with steam turbines of 13,500 h.p. capacity. Including both water 
power and steam plants, the company has an electrical generating capacity 
of —— 60,000 h.p. 

The company operates electric-light and power properties in Los Angeles, 
Pasadena, Santa Monica, San Pedro, Long Beach, Terminal Island, Re- 
dondo, San Bernardino, Highlands, Redlands, Riverside, Colton, Pomona, 
Claremont, Whittier, Fullerton, Anaheim, Orange, Santa Ana, Monrovia 
and other districts, and a gas-lighting and heating business in Riverside, 
San Pedro, Santa Monica, Pomona, Monrevia, Long Beach, Whittier and 
Santa Ana, serving a population now conservatively estimated to exceed 
600,000 and rapidly increasing. The company also furnishes a large 
amount of power for the operation of electric cars, for various manufactur- 
ing industries and for use by fruit growers in pumping water for irrigation. 
Also supplies a large amount of gas for lighting and cooking. On the basis 
of the present market prices of the pref. and common stocks, there is an 
equity in the property of more than $7,000,000 over and above these bonds. 


Growth of Company’s Business as ot Se 31. 


1908. 1907. 
Incandescent lamps (16 c.p. equivalent) ------ 878,353 764,154 676,363 
Motors, h.p. (No., 3,487, 2,931 & 2,678,respec.) 41,158 37,727 28,008 
, MED co 6ou- dccs ace ese ceuceeese 44,997 42,955 38,489 
I i Sle. labia a diene amie} 17,372 17,493 16,589 
BS EEE SE 797 685 648 
See ee, Se oe SS US Sele cous *321 437 610 
i ee i NE ais ok ees os wR BES Se UE *2,248 2,371 2,121 
CI I Sa oo a 21,663 21,387 19,688 


*Decrease due to substitution of re lamps. 

Management.—Henry Fisher, Albert W. Harris, H. H. Sinclair, William 
R. Staats, J. C. Drake, George I. Cochran, Walter S. Wright, John W. Ed- 
minson, W. A. Brackinridge and R. H. Ballard.—V. 89, p. 1599, 668. 


Spencer (Mass.) Gas Co.—Bonds Offered —E. H. Rollins 
& Sons, Boston, &c., are offering at 101% and interest the 
unsold portion of the present issue of $85,000 Ist M. gold 5s, 
dated July 1 1909, due July 11929. Coupons payable J. & J. 
at American Trust Co., Boston, trustee. Principal and int- 
erest guaranteed by the Worcester County (Mass.) Gas Co. 


Denomination $1,000. A circular says: 

Stock issued, $97,500; bonds authorized, $200,000; the remaining $115,- 
000 bonds can be issued only by authority of the Gas & Electric Light Com- 
mission under State statutes. For the year ending June 30 1909 the gross 
earnings were $29,954; net (after taxes), $6,478; other income, $1,750; 
total net, $8,228. Annual interest on $85,000 bonds is $4,250. Company 
organized in Massachusetts in 1866. Owns gas plant having a daily ca 
— of 225,000 to 250,000 feet of gas; about 11 miles of gas mains, electric- 
ighting — and 12% miles of transmission lines. iberal franchises, 
perpetual and practically exclusive. The Massachusetts Lighting in 1903 
purchased 99% of the stock. The Worcester County Gas Co., serving a 

opulation of 22,000 in the towns of Leicester, Brookfield, North Brook- 
Reld, West Brookfield, Palmer, Monson and Warren, guarantees the bonds, 
principal and interest, by endorsement, and has recently contracted to 
purchase its supply of gas from the Spencer Gas Co. Spencer in 1905 had 
a population of 7,167. 


Tennessee Coal, Iron & RR. Co.—Improvements.—Judge 
E. H. Gary, Chairman U. S. Steel Corporation, is quoted: 


We have spent approximately $6,500,000 for construction work in the 
Birmingham district since we acquired the Tennessee Coal, Iron & RR. Co. 
We have also appropriated, but have not yet ———s an additional $7,- 
000,000, a total of $13,500,000. We find that from the Birmingham dis- 
trict we can reach on equal terms of freight rates 30% of the population of 
the United States. We can manufacture in Alabama, when the construc- 
tion work now under way and contemplated is completed, steel and iron 
at as low a cost as any place in the world. The Birmingham district is an 


| thut ainount.” 





ideal center for reaching domestic as well as foreign sources of outletior 
steel products. The district will eventually become one of the steel Cor- 
oration’s great shipping points for steel and iron sold in foreign countries. 
The “Iron Age’’ of New York in its issue of Sept. 30 1909 and May 21 1908 
described the improvements made and proposed.—Ed.]—V. 86, p. 672. 


Tonopah United Water Co.—Called Bonds.—The Central 
Trust Co. of California, San Francisco, will pay on Jan. 3 
1910, at par and interest, $23,000 of the company’s series ‘‘A”’ 
consolidated first mortgage 6% bonds, being one-fifteenth of 
the par value of the bonds heretofore issued under said 
mortgage dated Jan. 1 1906.—V. 86, p. 173. 


Torrington (Conn.) Company.—Common Stock.—It is 
probable that in the near future new certificates, eliminating 
all mention of any difference between the $1,000,000 class 
‘‘A”’ and $1,000,000 class ‘‘B’”? common stock (which differ- 
ence ceased to exist Sept. 1 1903), will be issued in place of 
the old certificates of both classes as presented for transfer. 

There are also outstanding $1,000,000 7% cumulative pref. stock and 
$1,000,000 ist M. gold 5s due Sept. 1 1918, but callable at 110, interest 
M. & S. at New England Trust Co., Boston, trustee. Henry H. Skinner is 
President. Company incorp. in Maine Aug. 22 1898. Roscoe R. Storer, 
Sec., and Wm. G. Brooks, Treas. Main office, 115 Devonshire St., Bos- 
ton. Compare V. 87, p. 1662.—V. 89, p. 1345. 

Two Buttes Irrigation & Reservoir Co. of Colorado.— 
Bonds Ojffered.—McCoy & Co., Chicago, are offering at par 
and interest the unsold portion of $365,000 first mortgage 
6% serial gold bonds dated July 1 1909, maturing $36,500 
yearly on July 1 from 1912 to 1921; callable on July 1 1912 
or any subsequent interest day at 103 and int. rincipal 
and semi-annual int. payable at Chicago Title & Trust Co., 
trustees (with Harrison B. Riley). Par. $1,000 and $500. 


These bonds are issued to | mets for the construction of an irrigation 
system, located in southern Prowers and northern Baca counties, Colo., 
under the terms of tic Carey Act. The en has contracted with the 
State of Colorado to construct this system, and when completed to transfer 
the same to settlers occupying the lands which will be irrigated thereby. 
Value of security for bonds: a lien on 22,000 acres, based on the sale of 
water contracts, at $35 per acre, $770,000; a lien on 1,600 acres, based on 
the sale of water contracts at $25 per acre, $40,000; total, $810,000. 

Will include reservoir, capacity about 40,000 acre-feet, created by dam 
96 feet in height; main canal 12 miles long, and 60 miles of laterals. All 
head works, gates and mechanical devices concrete oriron. Construction fs 
now in full progress and should be completed for the season of 1910. Water 
is derived from Two Buttes Creek, which rises in the elevated mesas of 
Las Animas and Baca counties, and flows northeasterly into the Arkansas 
River. Area of water-shed, 500 sq. m.:; annual run-off not less than 50,000 
acre-feet;, mean annual rainfall, 16 inches. The lands to be irrigated are 
situated about 35 miles southeast of Lamar and 25 miles south of Granada, 
and include about 22,000 acres of Carey Act land and 1,600 acres of school 
lands, all carefully selected. Altitude, about 4,100 feet; climate similar to 
that of Rocky Ford. Lands covered with buffalo grass; reclamation costs 

ractically nothing. A large variety of farm crops can be profitably raised, 
ncluding alfalfa, wheat, oats, corn, sorghum cane, melons, sugar beets, 

tatoes, peaches, apples, cherries, plums, tomatoes and truck crops for 
ocal market and canning purposes. 

Uncas Power Co.—Coniract.—See Rockville- Willimantic, 


Lighting Co. above.—V. 88, p. 382. 


United States Light & Heating Co., New York.—VFirst 
Dividend.—The directors have declared an initial semi-annual 
dividend of 344% on the $1,500,000 7% cumulative preferred 
stock, payable Jan. 1 to holders of record Dec. 24. There is 
also outstanding $10,500,000 common. Par of all shares 
$10. Hallowell & Henry, 52 Beaver St., N. Y., have issued 
a circular regarding the preferred shares.—V. 88, p. 1442. 


United States Rubber Co.—Opition to Subscribe for About 
$3,500,000 New ist Pref. Stock—Sale of $2,500,000 Bonds, 
$2,500,000 More at Company’s Option.—To provide for the 
company’s capital requirements, the directors have voted to 
sell to a syndicate $2,500,000 of the treasury Ist M. collateral 
trust 5s of 1908 at par (total issue, $20,000,000; outstanding, 
$15,000,000; V. 87, p. 1483; V. 88, p. 56, 1377), and at the 
company’s option on or before Dec. 20 1910 to sell to the 
syndicate the remaining $2,500,000 bonds in consideration 
of a loan for that amount; also to offer to all shareholders of 
record at noon Jan. 15 the right to subscribe on or before 
Feb 1 at $110 per share for about $3,500,000 first preferred 
stock to the extent of 5% of their respective holdings, 
making substantially the entire $40,000,000 Ist pref. out- 
standing. Stock subscriptions on the blanks furnished by 
the company should be forwarded to the Treasurer, John J. 
Watson Jr., 42 Broadway, New York. prior to 12 M. Jan. 
151910. The new stock will be issued on Feb. 1 1910 upon 
payment therefor as below stated. 

“This plan thus provides for upwards of $9,000,000 cash, 
which may be reduced in the sum of $2,500,000 if the board 
of directors shall deem it wise not to avail of the company’s 
option to sell to the syndicate the second lot of bonds for 
A circular dated Dec. 23 says in substance: 


The increase, as well as the extension of the business of the company, 
including the acquisition of properties during the year 1909, has been such 
as to require from the officers attentive consideration of its steadily'lin- 
creasing cash requirements, especially in view of the unprecedented cise in 
the price of crude rubber and the corresponding increase in the amount of 


‘cash locked up in materials and in the manufactured stock awaiting sale. 


The directors are of opinion that these needs should be met by permanent 
provision and not by short-time loans or discounts. There are available 
the following treasury assets: 

First pref. stock of the United States Rubber Co., 37,370 shares_ _$3,737,000, 
Six per cent bonds of the United States Rubber Co_____.____-- 5,000,000. 

At a meeting held Dec. 17 1909 the board voted unanimously: 

(1) To offer first pref. stock for subscription by stockholders of record 
on Jan. 15 1910, at 12 noon, at $110 per share, payable on or before Feb. 1 
1910; each stockholder to be entitled to subscribe, for and after payment 
to receive upon Feb. 1 1910, first pref. stock to an amount equal to 5% of 
his holdings (of all classes of stock) upon Jan. 15 1910, at 12 noon. Any 
right to a fraction of a share to carry the right to a full share. 

(2) To sell to a syndicate (including among its participants Samuel P. 
Colt, President, and some other directors) $2,500,000 of the first mortgage 
bonds of the company at par; and at the option of the company on or before 
Dec. 20 1910 to sell and to deliver to the syndicate the remaining $2,500,000 
bonds, also at par; the syndicate agreeing in the meantime to lend he 
company $2,500,000 upon the pledge of the second lot of bonds, and agree- 
ing also to take and pay for, at the rate of $110 per share, all of the pre- 
ferred stock which, as above stated, is to be offered to the stockholders 
and shall not be taken py them. 


Reported Purchase, Price $4,000,000.—See Revere Rubber 
Co. in V. 89, p. 1599.—V. 88, p. 1377. 
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Reports and Documents. 





FERROCARRILES NACIONALES DE MEXICO 
(NATIONAL RAILWAYS OF MEXICO) 





FIRST ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30 1909. 





The first annual report of the Ferrocarriles Nacionales 


de Mexico (National Railways of Mexico) was published | 


in our last issue (Dec. 18) on pages 1601 to 1604, but 
through an inadvertence the heading to the report 
was given as the National Railroad Co. of Mexico, 
which was one of the constituent companies taken over 
by the new company, the National Railways of Mexico. 


e Mexican Currency. 
The Gross Earnings from all sources were______...-.- ~----$48,805,522 26 
The total Expenses of Operation were______.___..__.---.- 29,166,893 33 


LE en GO 5 on nk ca dbbdivuncdcadcdidadbak $19,638,628 93 
To which add: 








Interest on Securities owned. _......................... 1,092,371 24 
UNNI IG i a ea Ee ere ho 293,723 20 
SS eR OE een ns a ib dike babe deme ua ibamened $21,024,723 37 
From which deduct— ‘ 
TU i a sn $335,985 53 
Operating Deficits of Subsidiary Companies 
(Mexican-American Steamship Co. and Texas 
Mexican Rallway Co.)..............-...... 22,834 41 
Adjustments of perating Expenses of and 
laims made on Constituent Companies-_--_-_1,082,416 51 
Reserve for Accrued Depreciation of Equipment 1,340,400 00 oa 
———._ 2,781,636 4 





ane $18,243,086 92 

nd: 

Interest on Funded: Debt and Equipment and Collateral 
ES Ma ob he Saas ain des haw ches Acie Ra bon sie it 


Leaving Balance carried to Profit and Loss Account______- 
And deducting: 


16,975,943 88 
$1,267,143 04 





| Five per cent of Net Profits transferred to 


We repeat below the condensed statement of the | 


income account of the new company. 


ee cine oe, EE AER pte: Pa Te $63,357 15 
Guaranteed Dividend on Preferred Stock, two 
DGG WE 8 Uteans Mae eels ie dk dé bea 1,153,316 00 
—_—————__ 1,216,673 15 
Leaving as Net Surplus for the year ending June 30 1909__ $50,469 89 








United States Steel Corporation.—Stock Ojjer to Employees 
and Efficiency Bonus.—Chairman E. H. Gary on Dec. 22 
made the following statement: 


The United States Steel Corporation is distributing a bonus to the officers 
and employees of the corporation and subsidiary corporations in accordance 
with its annual practice, based on circular letters issued at the beginning of 
1903. The av.omnt is determined, as "isual, by the annualearnings The 
sum distrib ited for 1909 amounts to a little over $2,000,000. This will be 

aid 60% in cash and 40% in preferred stock at 124 or common stock at 90, 
n accorda ce with the wishes of the recipients so far as practicable and con- 
venient, and deliverable upon conditions specified in circular letters. 
Also, th: usual opnortunity will be given to subscribe for 25,009 shares 
of the p-eferred stock of the corporation at 124 upon usual conditions stated 
in circ ilar letters. 

{In Jan. 1909 $1,890,000 pref. and $1,531,800 com. stock were allotted 
to employees, the subscription prices being $110 and $50 per share respec- 
tively. This was the first offer of common stock to employees under the 
profit-sharing plan. Compare V. 88, p. 757, 107.—Ed.J—V. 89, p. 1600, 
1487 


Bonds .—lllinois Steel Co. debenture 5s due Jan. 1 1910 will 
be paid at maturity on presentation at the agency of the com- 
pany, 1701 Empire Building, New York City. 

New Tin Plate Plant for Subsidiary Company.—E. W. 
Pargny, President of the American Sheet & Tin Plate Co., 
announced on Dec. 15: 


The company will start at once at Gary, Ind., on an expenditure of 
$4,500,000 for the construction of a number of plate, jobbing and sheet 
mills as part of the comprehensive plan for the construction of this type 
ot a at this place, together with accessories to finish the various grades 
of products. 


Improvements.—See Tennessee Coal, Iron & RR. Co. 
above.—V. 89, p. 1600, 1487. 


Utah Copper Co., New York.—Circular.—The stock- 
holders will meet Jan. 17 to increase the authorized amount 
of capital stock from $7,500,000 to $25,000,000 (par $10) 
and to sanction the amalgamation plan described by Presi- 
dent C. M. MacNeill in a circular dated Dec. 24, says in brief: 


Your directors have been for some time in conference with the represen- 
tatives of the Boston Consolidated Copper Co. and the English company 
which owns all of the shares of said Boston Consolidated Copper Co. The 
latter owns the property immediately adjoining your t gg in Bingham 
Canon, and it has long been apparent that it would be exceedingly ad- 
vantageous to both companies if the properties were under common owner- 
ship. It has now been agreed, subject to your approval, that the Utah 
Company shall acquire all of these properties for 310,000 shares of the stock 
of the proposed increase, at the rate of one share of Utah Copper Co. stock 
for each 2 4% shares of the stock of the Boston Company, of which there are 
775,000 shares. 

It has also been deemed advisable to further enlarge our operations by 
the acquisition of shares of the Nevada Consolidated Copper Co. on a basis 
of one share of Utah Copper Co. stock for 2 4% shares of the Nevada Consoli- 
dated Copper Co. 

The acquisition of these properties would induce many economies which 
should result in cheapening and enlarging the output of copper. 

It is proposed to offer to our shareholders of record on Jan.181910 the 
right to subscribe for one share of new stock for each 10 shares of record 
on said date at $50 per share. 

It is also proposed to offer to the Nevada shareholders who may exchange 
their shares on or before Feb. 15 1910 a like — of subscription for one 
share of said increased stock for each 10 shares of the stock of this company 
to which such depositing stockholders will be entitled to receive in payment 
for their shares of Nevada Consolidated Copper Co. 

Subscription warrants will be forwarded on or about Jan. 18. 

Should all Nevada shareholders participate in the allotment, it would 
result in the issue of approximately 163,000 shares, yielding at the price 
stated approximately $8,000,000, subject to an underwriting com- 
mission of 1% on said sum. This additional capital will be utilized 
in part for the enlargement of the present mill to be acquired from the 
Boston Company to a capacity of approximately 6,000 tons per day and the 
enlargement of the milling capacity of this company to 12,000 tons per day, 
making a total daily capacity for this company (without considering the 
output of the Nevada Company) of 17,000 yet ee day. A part of the 
money will also be utilized in working capital and for the improvement of 
the properties to be acquired. 
ter the issuance of stock as above provided, and assuming that all 
shareholders of the Nevada Company will exchange their shares, there 
would still remain unissued, out of the 2,500,000 shares proposed to be 
authorized, a total of pg ey mee 8 404,000 shares. It is not contem- 
oe ana this stock shall be issued for the present. Compare V. 89, 
p. 00. 


Willimantic (Conn.) Gas & Electric Co.— Merged.—See 
Rockville- Willimantic Lighting Co. above.—V. 88, p. 1443. 


Washington County Coal Co., New Castle, Pa.—Sale 
Jan. 27.—The receiver’s sale advertised for Sept. 23 was 








adjourned to Jan. 27 1910 at 1 p. m. at the Court House 
at New Castle, Pa. E. T. Kurtz is receiver. 

The property includes ‘‘about 808 acres of Pittsburgh vein of coal and 80 
acres oi land underlaid with coal, 21 double houses, tipple, electric mining 
machines, &c., with 1,160 shares (out of 1,400) capital stock of Pittsburg 
& Cross Creek RR. Co.’’ On Dec. 16 1909 the receiver brought suit to com- 
pel the Wabash-Pittsburgh Terminal Ry. Co. to carry out its contract to 
purchase the Pittsburgh & Cross Creek RR.—V. 87, p. 420. 

Wells Fargo & Co.— New Stock.—Eztra Dividend of 300%. 
—Carrying out the plan already announced, shareholders 
voted on Dec. 23 to increase the capital stock from $8, 
000,000 to $24,000,000, and the directors declared along 
with the regular semi-annual dividend of 5%, payable 
Jan. 15 1910 to stockholders of record Jan. 3, an extra 
dividend of $300 per share out of the accumulated surplus 
earnings of the company, payable on Feb. 10 1910 to the 
stockholders as registered on its books at three p. m., on 
Jan. 3 1910. The directors further resolved: 


That the stockhoders shall be entitled to subscribe to the $16,000,000 
of new stock, the issue of which was authorized at the stockholders’ meeting 
of Dec. 22 1909, at the rate of $100 per share, according to their respective 
holdings, as registered upon the books of the company at 3 p. m. on Jan.3 
1910, viz.: In the proportion of two shares of new stock for each share of 
old stock; and that the right to such subscription shall terminate at 3 p. m. 
on Feb. 7 1910, on or before which last-mentioned date and hour payment 
for all amounts subscribed must be made. That certificates of stock for 
the amounts so paid shall be issued, dated Feb. 7 1910, and such stock 
shall be entitled to all dividends thereafter declared.—V. 89, p. 1355, 916. 


West Side Lumber Co.—Called Bonds.—Fifty ($50,000) 
first mortgage 6% sinking fund gold bonds of the West Side 
Flume & Lumber Co. (now known as the West Side Lumber 
Co.) dated Jan. 1 1902 have been drawn for redemption at 
par on Jan. 1 1910 at the Mercantile Trust Co., San Fran- 
cisco, trustee. The interest due Jan. 1 will be paid at the 
Crocker National Bank, San Francisco.—V. 87, p. 1668. 








—A map showing the line routes and connections of the 
Cumberland Telephone & Telegraph Co. has been sent us 
by Mr. Goulding Marr, Nashville, Tenn., who is making a 
specialty of the stock of this company. It has a dividend 
record of 25 years and is now paying at the annual rate of 
8%. See “Railway & Industrial’ Section, page 153. 

—Joseph Walker & Sons, 20 Broad St., have issued a 
booklet describing guaranteed stocks and the advantage of 
their purchase as tax-exeinpt investments. A list is given 
with details of guaranteed stocks and also a summary of 
the tax laws of various States relating to the exemption of 
stocks from taxation. Copies of the booklet may be had 
on application. 


—The Thomas J. Bolger Co., investment bankers of Chi- 
cago, have made an engagement with John W. Watling of 
Detroit to represent them in Michigan. For the past three 
years Mr. Watling has been with Farson, Son & Co. Prior 
to that he was for a time associated with Noble, Moss & Co., 
Detroit, and Baker, Ayling & Co., Boston. Mr. Watling’s 
Detroit office is in the Union Trust Building. 

—Samuel K. Phillips & Co. of Philadelphia are now occu- 
pying their new offices on the second floor of the Philadel- 
phia National Bank Building. The firm are members of 
the Philadelphia Stock Exchange and deal in high-grade in- 
vestment securities. Their Harrisburg office is at No. 3 
North Market Square. 

—The Chicago bond firm of Sonntag, Decker & Co. (see 
notice in last issue of ‘“‘Chronicle) has rented more spacious 
offices in The Rookery (Suite No. 739), to which they will 
move about Jan. Ist prox. 

—It is reported out West that Harriman & Co. of this city 
will soon open a branch office in The Rookery, Chicago. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Dec. 24 1909. 

General trade continues to improve and large imports, to- 
-gether with the very active holiday trade, are taken as some 
of the indications of an increased buying capacity of the 
American people. Confidence is returning and trade is 
gradually getting back to the normal level. The specula- 
tion in cotton is a more or less disturbing factor, but aside 
from this things are as a rule on a conservative basis and the 
future is regarded as hopeful. 

LARD on the spot has declined. Depressing factors have 
been an increase in the movement of live hogs at times and 
larger offerings of product. Trade has been dull. Prime 
Western 13.124c., Middle Western 13c. and City steam 13c. 
Refined lard has been quiet at a decline,due to larger hog 
receipts. Continent 13.50c., South America 14.75c. and 
Brazil, in kegs, 15.75c. The speculation in lard futures at 
the West has been active. The trend of prices has been 
downward. The receipts of hogs have increased and prices 
of hogs have been weak at times. The packing of hogs in 
the West during the past week was 695,000, as against 
550,000 in the preceding week. There has been heavy liqui- 
dation by commission houses. Packers have also sold. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

January delivery. __-__- 12.90 12.90 12.75 12.60 12.60 . 12.60 

May delivery_.______. 12.05 12.02% 11.90 11.82% 11.90 11.95 
July delivery__.._._.- 12.00 12.00 11.87% 11.80 11.89% 11.92% 


PORK on the spot has been quiet. Prices have been easier 
in the main, owing to a larger movement of hogs. Offerings 
of product have been larger. Mess $24 50@$24 75, clear 
$25@$26 and family $26 50@$27. Beef has been firm, with 
supplies and offerings light. Trade has been fairly active. 
Mess $12@$13, packet $13@$13 50, family $15@$15 50 and 
extra India mess $21 50@$22 50. Cut meats have been 
quiet and firm. Pickled hams, regular, light to heavy, 
1234@13\4c.; pickled bellies, clear, light to heavy, 134%@ 
146c.; and pickled ribs 13@13%c. Tallow has been quiet 
and steady at 6%c. for city. Stearines have been quiet and 
firm; oleo 18@19c. and lard 14c. Butter has advanced, 
with trade quiet; creamery extras 37c. Cheese has been 
quiet and steady; State, f. c., Sept., fancy, 17c. Eggs have 
been dull and firm; Western firsts 31@33c. 

OIL.—Linseed has advanced. Trade has been quiet, but 
arrivals have been light and supplies continue small. City, 
raw, American seed, 71@72c., boiled 71@72e.,and Calcutta, 
raw, 75c. Cottonseed has been firmer and active. Winter 
7.70@8.50c. and summer white 7.50@8.50c. Lard has been 
quiet and steady; prime $1 10; No. 1 extra 65@68c. Cocoa- 
nut has been quiet and steady; Cochin 934@10c.; Ceylon 
9144c. Olive has been quiet and steady at 80c.@$1 25. 
Peanut has been quiet and steady; yellow 62@67c. Cod 
has been in moderate demand and steady; domestic 38@40c.; 
Newfoundland 42@44c. 

COFFEE on the spot has been quiet and firm. Rio No. 7, 
85%@8%c.; Santos No. 4, 9@9%e. West India growths 
have been quiet and steady; fair to good Cucuta 934@10c. 
The speculation in future contracts has been fairly active. 
Early in the week an advance occurred, owing mainly to 
higher European markets, foreign buying and covering of 
shorts. On the rise, however, scattered liquidation occurred, 
cngerting an easier tone to the market. 

he closing prices were as follows: 








December --_-__-.-6.65c.| April ____._-_ See Fe ee eee 7.00c. 
. ea 6.65c.|May -......__..6.90c.|September ______ 7.00c. 
February _----_-- 6.70c.|Jume ......- ._.--6.95c. | October________- 7.00c. 
ens co, SIOGET Seen Sus cad 6.95c Ae SE 7.00c 


95c.| Novem é . 
SUGAR.—Raw has declined, with tradedull. Centrifugal, 
96-degrees test, 4.02c.; muscovado, 89-degrees test, 3.52c.; 
molasses, 89-degrees test, 3.27c. Refined has been dull and 
easier. Withdrawals on old contracts have been light. 
Granulated 4,85c. Teas and spices have been quiet and firm. 
Wool has been firm but quiet. Hops dull and steady. 

PETROLEUM.—Refined has been quiet and steady. 
Consumers have adopted a waiting policy, believing that, 
owing to weakness in crude, a decline in refined is probable 
in the near future. Barrels 8.05c., bulk 4.55c. and cases 
10.45c. Naphtha has been quiet and steady; 73@76-degrees, 
in 100-gallon drums, 1634c. Gasoline has been in moderate 
demand and steady; 86-degrees, in 100-gallon drums, 1834c.; 
drums $8 50 extra. Spirits of turpentine has been quiet and 
steady at 57@57'4%c. Rosin has been quiet and steady; 
common to good strained $4 15. 

TOBACCO.—There has been no essential change in the 
eneral situation. The market for domestic leaf has been 
ull, as is usually the case towards the end of the year. 

But with cigar manufacturers holding small supplies of leaf 
the belief is general that a larger demand will be witnessed 
early next year. Havanaand Sumatra quiet. Prices steady. 

COPPER has been firm. Consumptive purchases have 

been very light as a rule, but there has been considerable 

eculative buying, largely for London account. Lake 13% 

1334c., electrolytic 1344@13%c. and casting 13@13 Ke. 

Lead has been quiet but firmer at 4.70c. Spelter has been 
dull and easier at 6.20c. Tin has been more active and on 
the whole firmer; spot 33.60c. Iron steady. Someimportant 
contracts said to be under negotiation. The cutee of pig 
iron thus far this month has been larger than in November. 


No. 1 Northern $18 50@$19; No. 2 Southern $1825@$18 75. 





-- 





COTTON. 
Friday Night, December 24 1909. 

THE MOVEMENT OF THE CROP as indicated by our 

tel ms from the South to-night is given below. For the 

week ending this evening the total receipts have reached 

208,499 bales, against 204,324 bales last week and 190,910 

bales the previous week, making the total receipts since 

Sept. 1 1909 4,898,482 bales, against 5,987,383 bales 

for the same ey of 1908, showing a decrease since 
Sept. 1 1909 of 1,088,901 bales. 

















Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston _._.- 14,807| 14,140} 22,616) 11,290) 7,050) 11,365) 81,268 
Port Arthur____| 6,927 ar: eer ER TR cE” Qasr 
Corp. Christi, &c. hs asikced sicteeeiid ani tinsdial Sates 987 987 
a —— 3,125) 7,630) 6,473| 9,796) 3,438) 3,061) 33,523 

Ey ene EE eer didhegle on iia Pa! La cielo 
DR. ne tice ae 1,861} 3,096) 2,157 652 838) 1,500) 10,104 
Pensacola __-__-_-_ elaine are 6,400} 4,271 nie 0b 350) 11,021 
Jacksonville, &c. oil cost 1,333 ilapiaed in ht ie BES EE: 220; 1,553 
Savannah _____- 4,123 4,147 5,690 5,615) 4,617 8,517) 27,709 
Brunswick ----- oe cases mma otheias =s-+| «---5 S400) Sane 
Charleston ____- 256 670 441 2,107; 1,553 2,250| 7,277 
Georgetown _-__-_ io steel eS 25 silie sited iii ued 25 
Wilmington _._-} 1,321} 2,444] 1,469 585 750} 1,090) 7,659 
eRe. ote 4,081 2,655) 3,809 1,429 1,136 1,884} 14,994 
Newp’t News, &c Pee i th a sei nadie oe 341 341 
New York_____. bn aes cia ARI tone a i TERE i. la 185 
Boston __...... i ee 75 20 85) a nkpede eee 180 
Baltimore ____- shins he Pree a ee ae 2,241 2,241 
Philadelphia_- _-- ee Se epee Sabai 25) kts sali sal 25 
Totals this week_| 36,501) 36,190) 49,100 35,855) 19,567) 31,286|)208,499 























The oe shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 

















last year: 
1909. | 1908. | Stock. 
Receipts to j 
December 24. This ,Since Sep| This ,Since Sep’ 
Week. | 11909. | Week. | 11908. | 1909. 1908. 

Galveston. _-_---- | 81,268/1,716,851/108,137|2,294,525| 222,813) 240,117 
Port Arthur____.| 6,927 68,527) as GME ois) maha Sal, a agit 
Corp. Christi, &c_| 987) —24,534| 8,249) 33,446) -___.__| .-.__.. 
New Oricans _-_-| 33,523) 668,610) 92,991|1,130,176| 167,078) 308,042 
Gulfport .------ [> ie oe RSE ater ek, BS TOR) | 35. ike 
er RRS oe 10,194| 165,285) 8,924) 236,490 52,973 76,022 
Pensacola__----_-- 11,021; 89,980) 17,479 SIM 222. ne 
Jacksonville, &c_| 1,553 27,731} 1,443 Ee 5 Sa Re Ss 
Savannah_______| 27,709/1,084,532) 43,911/1,058,812| 122,818] 155,762 
Brunswick __- __- 2,480! 189,159) 25,748) 206,484 21,741 41,302 
Charleston _----- 7,277| 182,200! 3,796) 145,766) 40,925) 19,198 
Georgetown __.- 25 709) 240 DWE gsr Pek i aeons. 
Wilmington ___-| 7,659} 263,380) 10,743) 287.702, 15,439) 27,143 
Norfolk... ---.-- 14,994| 356,349) 19,908) 369,299: 39,283) 30,109 
Newport News, &c 341 9,083) 159 OES abe eS ea 
New York .___-- | 185 3,003) 3,351 11,046) 142,938) 173,385 
Deete . oi.65..- 180 4,687) 539 §,286 5,919. 7,863 
Baltimore__------ | 2,241 35,254) 6,127 56,698 14,170} 26,326 
Philadelphia --_-- 25 627) a: 1,995 3,050 3,924 

"PE EE 208 ,499/4,898 ,482/351,736|5,987,383| $49,870 1,109,198 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston -_-- 81,268; 108,137; 112,900) 112,642 69 046 54,060 
Pt.Arthur, &c. 7,914 8,249 9,756 1,498 11,526 1,597 
New Orleans- 33,523 92,991 93,865 90,683 49,830 93 ,695 
Mobile ------ 10,104 8,924 15,272 12,529 4,778 7,827 
Savannah --- 27,709 43,911 56,826 45,686 27,044 33,119 
Brunswick - - - 2,480 25,748 11,047 2,946 19,648 7,148 
Charleston, &c 7,302 4,036 4,966 2,572 2,699 4,129 
Wilmington- - 7,659 10,743 15,583 4,322 6,599 6,539 
Norfolk ----- 14,994 19,908 24,988 15,200 15,794 9,459 
N’port N., &c 341 150 296 68 73 76 
others --- 15,205 28,939 3,917 9,559 8,561 8,002 
Total this wk_} 208,499) 351,736) 349,925) 298,196) 216,263) 225,751 
Since Sept. 1_|4,898 ,482/5,987,383|4,762,066/5,758 ,043/5,054,473/5,821,514 








The exports for the week ending this evening reach a total 
of 129,201 bales, of which 73,497 were to Great Britain, 
12,099 to France and 43,605 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 


























| Week ending Dec. 24 1909. | From Sept. 1 1909 to Dec. 24 1909. 
Exporied to— Exported to— 
Exports 
Srom— Great | Conti- Great Conti- 

Britain.\Fr'nce, nent. | Total. | Britain. France. nent. Total. 
Galveston ...-| 20,069) 5,680) 16,827) 42,576) 485,507|/341,94 516, 262)1,343,715 
Port Arthur._.| __.-- _.--| 6,927; 6,927; 16,780, 9, 42,048) 68,527 
Corp Chris.,&¢c.| _.--- Soc) EL. Re. ( accwee 11,17 11,176 
New Orleans.-_|} 11,830) ----| 1,950) 13,780) 254,920 125,434, 502.687 
Mobile ---_---- We cake Gawee 2,911; 18.520) : 17,914, 75,170 
Pensacola -.--| 4,271) 6,400) 350} 11,021; 31,899 21,231; 91,648 
Gultport .:.--| ..--3 Rene Bret ieee yf RAE he Rae 7,528 
Savannah _.__| 6,300; -_._! 9,730 16,030; 173,26 335,076 590,489 
Brunswick....| 3,664) _...| _..-- 3,664, 69,107 71,287} 145,890 
Charieston....|  ..... bist’: wah oF cae 11,820 124, 94,944 
Wilmington_..| 16,127) -.-.) ----- 16,127 92,265 136,113) 244,078 
Norfolk ....-- Gakien eee seu “ceade : ‘ 
Newport News STE TESA SE. EMEaN See Pea, ea A «sain seh 
New York...) 3,890 19 851; 4,760; 81,120 56,720; 172,959 
Seno | PRE Sige n> ee 1,095 68,310) 6,940| 75,070 
Bestimors ....| 31,008...) «cs. 1,000 14,444 22,870| 40,784 
Philadelphia _.| 2,340)  __-- 5} 2.345) 31,704)  ..-.- 9,098; 40, 
Portland, Me..| _-.-.-- ieee Ubkicee Gade 6648. ear ener waenecde iGuauee 
San Francisco_| ..-.--. cae nn; a aaa Ch wa 9,878 9,878 
OS et a: Page il CE SK) Re Bree: 14,769 14,769 
PEE ccnaetak? Gudea Lhe Bwahal >but: - nankwer Ggoaue 100) 100 
Portland, Ore_| _-.-- BS EES AEE TORRES aR ao cane 200) 200 
I tidied. cceeinitne PRR Ae! SAE BRE Ei SREY 600 600 
Detrolt......6<- iE apie «ot ee sh aah cmbldinanis pebeel <° <ouiinar: > renee 

RR 73,497|12,099| 43,605,129,201|1,361,899|692,975)1,481,010)3,535,884 

Total 1908 - - - .|221,280)19,758/116,496/357 ,534)1,822,819/604,702 1,943, 236/4,370,757 























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Great Ger- Other , Coast- Leaving 
Dec, 24 ai— |Britain.| France| many. |Foreign| wise. | Total Stock. 
ew Orleans__| 2,014) 5,361) 8,469) 5,889 480) 22,213) 144,865 
alveston ___.| 20,000) 15,000; 35,000) 22,000| 5,000! 97,000) 125,813 
avannah ____| 9,600 es diol BPA adn ..-| 9,600) 113,218 
harleston__._ és si shia th wibava ----| 1,000) 1,000 39,925 
Mobile ___.--.- 900} 4,500; 2,164 ----| 5,000) 12,564 40,409 
Norfolk ...... nicolnanl Rei onan .-..| 20,950; 20,950 18,333 
New York. __- 1,000 1,000 700 1,500 tea a ,20 138,738 
Other ports_._| 10,900 ----| 16,000 500 aase| 36,800 34,542 
Total 1909__| 43,514) 25,861) 62,333) 29,889 32,430/194,027 655,843 
Total 1908_-_| 96,432) 29,545) 69,549 55,712| 24,304/275,542) 833,651 
Total 1907__|105,289 45,700) sees 31,080) 45,775|314,491| 750,784 
i 


Speculation in cotton for future delivery has been more 
active at some advance in prices, due largely, it is be- 
lieved, to bullish manipulation. Spinners as a rule still 
hold aloof from the market for raw material, and a serious 
dislocation of the cotton business of this country is feared if 
the present market disparity between prices ruling for cotton 
goods and the cost of the raw cotton continues. Conserva- 
tive members of the trade deprecate the present abnormal 

rices as something distinctly harmful to legitimate cotton 
interests at home and abroad. Some of the most experienced 
members of the trade still hold aloof from the market. They 
have no faith in the stability of present prices and hope that 
a normal condition of affairs will be restored with the least 
possible delay. Curtailment is reported to be spreading in 
this country and from Europe the advices are persistent to 
the effect that the condition of trade is for the most part 
poor. Many regard the recent crop estimate of the Govern- 
ment as absurdly low, even if they believe that the crop is 
considerably smaller than that of last year. The receipts, it 
is true, are small, but the light movement is by many 
attributed to slackness of the demand for the actual cotton 
and also to the holding back of supplies. Spinners’ takings 
show a considerable decrease as compared with those of last 
year. It is believed that consumption will be affected not 
only by the high prices of cotton and cotton goods but also 
by the high cost of living generally. Moreover, there are 
signs of unrest among the workingmen of the country which 
may also have more or less effect sooner or later. Two bills 
have been introduced in the House of Representatives looking 
to the regulation of trading in cotton futures and the. curbing 
of wild speculation. It is also said that a formal hearing on 
this whole subject will be had at Washington by the Presi- 
dent during the coming week. During the past week Wall 
Street ,-Chicago and Southern houses have at times bought 
freely. They have also liquidated on a liberal scale. The 
“seorgestyd report last Monday was regarded as somewhat bullish, 

ut there is believed to be so much speculation in the actual 
cotton going on at the South that ginning returns this year 
are received by many with less than the usual credence, so 
that the report in question had comparatively little effect. 
Liverpool prices of late, however, have been rather stronger 
than expected. In some parts of the South there have been 
reports of a somewhat better demand. Liverpool and spot 
poowe have bought to some extent. To-day (Friday) the 

xchange was closed in accordance with previous resolu- 
tions, as were also the Exchanges at New Orleans and Liver- 
pool. They will remain closed until Tuesday, Dec. 28. 


The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 





.. A er c.1.50 on! Middling ___-_.- e_ Basis| Good mid.tinged.c. Even 
Strict mid. fair____1.30 on|Striet low. mid____0.25 off! Strict mid. tinged__0.15 off 
Middling fair___.___1.10 on| Low middling__._- 0.60 off! Middling tinged_-__0.25 off 


Strict good mid__-_0.66 on| Strict good ord_-_-__1.05 off| Strict low mid.ting_0.60 off 
Good middling ---- 0.44 on|Good ordinary. -_--1.75 off| Low mid. tinged __-_1.50 off 
Strict middling -- 0.22 on| Strict g’d mid. tgd_0.35 on! Middling stained _-_0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Dec. 18 to Dec. 24— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands____________ 15.10 15.20 15.40 15.75 15.75 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Dec. 24 for each of the past 32 years have been as follows: 





Fri. 
Hol 


$900.0. ...- 15.75|1901_c____- 8.56|1893_c____- 7.94|1885_c____- 9.25 
la 9.30/}1900_______ 10.31/}1892_..__-- 9.88/}1884_______ 11.12 
ee 3) i | Ree $2 =e 7.94)1883_____-_- 10.38 
C a 10.55) 1898_____-_- 5.601) 3880. ..-.. Fi 8) | >: Seas 10.31 
eae oe Ro ib: ie 5.94/1889______- 10.25/1881_____-- 12.00 
i, eae .60)1696....... re io! 9.20) fee0.. . 2% 4 11.94 
| 13.70)1895______- FR ih) | 10.681 bO 70.» <2 os 12.50 
. =e 8.75/1894______- 5.69/1886____.-- 9.44/1878______-_ 9.12 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- | 
Spot. |sum’n.| tract. | Total. 
Saturday... iOwiet .........-- Steady... --- re cage. an 
Monday _--|Quiet, 10 pts. adv_-_|Steady-----_- een Sct 400; 400 
Tuesday --|Quiet, 20 pts. adv__|Barely steady ML camasidl nina bin | 200 
Wednesday |Quiet, 35 pts. adv__|Steady__-_--- hE coal industri oe 
Thursday .|Quiet __.__.______ Steady_____- oe poeple: ee 
gS, 2, Ee HOLI|DAY ~____-_-- Jit ose ch. Guan) eae 
WOE cok One coc ecats soba tee fee i Rae 1,300 1.660 









































FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 


as well as the afloat, are this week’s returns, and conse- 


quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














December 24— 1909. 1908. 1907. 1906. 
Stock at Liverpool-------- bales.1,014,000 769,000 777,000 700,000 
Stee - Os ROOM 2 7,000 10,000 16,000 6,0 
Stock at Manchester ______-_--- 70,000 44,000 54,000 46,000 

Total Great Britain stock_ ---- 1,091,000 823,000 847,000 752,000 
Stock at Hamburg. -.-_.-...-.---- 4,000 14,000 16,000 11,000 
Stock 22 Bremen ..... -. 2... see 244,000 368,000 285,000 313,000 
Senet OS PUM ooo. ook _. 470,000 224,000 172,000 160,000 
Stock at Marseilles. ..........-.- 3,000 3,000 4,000 3,000 
Stock at Barcelona... ......-... 8,000 30,000 17,000 11,000 
weOGe Be GIGROR.. ... 2 So oe cu oes 58,000 42,000 18,000 85,000 
Stock at Trieste ...... 2.255... 1,000 4,000 25,000 1,000 

Total Continental stocks__-_-_-_- 788,000 685,000 537,000 584,000 

Total European stocks- ----- .1,879,000 1,508,000 1,384,000 1,336,000 
India cotton afloat for Europe__. 136,000 52,000 73,000 133,000 
Amer. cotton afloat for Europe_. 504,997 1,075,618 917,509 818,297 
Egypt, Brazil,&c.,afloatfor Europe 66,000 66 ,000 78,000 89,000 
Stock in Alexandria, Egypt----- 237,000 272,000 237,000 238,000 
Stock in Bombay, India_------- 57,000 236,000 365,000 452,000 
Stock in U.S. SEAR RE 849,870 1,109,193 1,065,275 1,390,487 
Stock in U. S. interior towns__._. 790,287 914,653 53,633 718,591 
U. S. exports to-day_-...------ 22,446 43,892 32,303 25,556 

Total visible supply__-_------ 4,942,600 5,277,358 4,705,720 5,200,931 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. ..-....-.-- bales. 928,000 663,000 668,000 620,000 
Manchester stock.......----.-.-- 62,000 35,000 43,000 38,000 
Continental Steck... 2. sks 756,000 639,000 459,000 542,000 
American afloat for Europe- ---- 504,997 1,075,618 917,509 818,297 
at, es Se eee. cae eo oe 849,870 1,109,193 1,065,275 1,390,487 
U. S. interior stocks --_...-..-. 790,287 914,653 553,663 18,591 
U.S. exports to-day. ..-.....--- 22,446 43 ,892 32,303 25,556 
Tee) BUOTIORR oon. ~ aks + 3,913,600 4,480,356 3,738,720 4,152,931 
East Indian, Brazil, &¢.— ; 
Liverpool stock... ........--.-.. 86,000 106,000 109,000 80,000 
LM BUNOR <5 6 ose oneness « 7,000 10,000 16,000 6,000 
Manchester stock------ cepa = maee ee 8,000 9,000 11,000 8,000 
Continental stock._.......-.-.-.-- 32,000 46,000 .78,000 42,000 
India afloat for Europe----_----- 136,000 52,000 73,000 133,000 
Egypt, Brazil, &c., afloat.__.__- 66,000 66,000 78,000 89,000 
Stock in Alexandria, Egypt----- 237,000 272,000 237,000 238,000 
Stock in Bombay, India____-_--- 457,000 236,000 365,000 452,000 
Total East India, &c______--- 1,029,000 797,000 967,000 1,048,000 
TOter AMIOMOGR ook lcs 3,913,600 4,480,356 3,738,720 4,152,931 
Total visible supply__--_----- 4,942,600 5,277,356 4,705,720 5,200,931 
Middling Upland, Liverpool- ---- 8.26d. 4.92d. 6.08d. 5.70d. 
Middling Upland, New York___-. 15.75e. 9.30c. 11.80c. 10.65c 
Egypt, Good Brown, Liverpool__14 1-16d. 8 13-16d. 10 Sd. 10 4d. 
Peruvian, Rough Good, Liverpool 9.50d. 7.80d. 11.75d. 9.20d 
Broa*>, Fine, Liverpool- ------- 7d. 411-16d. 5 11-16d. 5 
Tinnevelly, Good, Liverpool____ 7 1-16d. 4 11-16d. 5%d. 5 7-16d 


Continental imports for the past week have been 143,000 
bales. 

The above figures for 1909 show an increase over last week 
of 107,742 bales, and a loss of 334,756 bales from 1908, 
an increase of 236,880 bales over 1907 and a decrease of 
258,331 bales from 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 


the corresponding period for the previous year—is set out 
in detail below. 
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The abovef$totals¥showgthat the interior stocks in- 
creased during the week 11,664 bales and are to-night 124,366 
bales less than at the same time last year. The receipts 
at all the towns haveibeen 66,894 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


























1909 1908. 

Decembe1424— Since Since 
i — Week. Sept. 1. Week. Sept.1 

Be Ge I ih ain ie ae waimab ceed 14,974 205,347 25,780 335,976 
I css Se de wi va cores 8,214 104,700 14,073 189,198 
Via Hock Island... -......-.-- _. 1,688 7,975 1,624 7,804 
Via Louisville _._..-- Rebeca aS see a 2,943 38,309 2,863 41,171 
Via Cincinnati. _----_--- asad hk Skis 1,534 21,802 2,532 26,346 
Via Virginia points_.......-..---- 3,998 56,388 12,643 84,421 
Via other routes, &c___-.------- 8,104 90,067 14,281 125,301 

Total gross overland _-_-___.. -- 41,455 524,588 73,796 810,217 

Deduct shipments— 

Overland to N. Y., Boston, &c___ 2,631 43,571 10,017 78,025 
Between interior towns .-__--.---- 9132 14,243 2,479 24,393 
Inland, &c., from South___--_--_. 1,007 18,585 1,289 16,263 

Total to be deducted_____-_--- 4,770 76,399 13,785 118,681 
Leaving total net overland* ----- 36,685 448,189 60,011 691,536 
* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 

has been 36,685fbales against 60,011 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease}from a year ago of 243,347 bales. 


























1909 1908 
In Sight and Spinners’ Since Since 
Takings. Week. Gest. 1. Week. Sept.1. 
Receipts at portst oDec. 24_.___---. 208,499 4,898,482 351,736 5,987,383 
Net overland to Dec. 24___-_-..---- 36,685 448,189 60,011 691,536 
Southern consumption to Dec. 24... 52,000 858,000 50,000 746,000 

Total marketed_.... ........-.- 297,184 6,204,671 461,747 7,474,919 
Interior stocks in excess __--...--.--- 11,664 707,124 31,495 799,728 

Came into sight during week _- - - - eonees STL GRR 208 ek ss 
pO EY a eres a a Ceitree °c 8,224,647 
North’n spinn’rs’ takings to Dec. 24. 79,446 1,134,107 77,392 1,360,886 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
£007-——Dec. 26... ...... 145s 431,043 |1907—Dec. 26_._._.-_--- 6,348,158 
1906—Dec, 28..._.._.----- 426,460/1906—Dec. 28__..-_.---- 7,740,632 
1905—Dec. 29.........-.-.-- 314,519|1905—Dec. 29_._____ __-- 6,895,550 
1904—Dec. 30__.__.-.._--- 329 ,444/|1904—Dec. 30___.-_----- 7,801,153 


UOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below areithe closing quotations of middling 
cotton at Southern¥and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 

Week ending 

December 24. | Sat’day. | Monday., Tuesday.| Wed’ day.|Thursd’y,| Friday. 
Galveston ._... 15 15% 15% 15 5-16 j|.... 
New Orleans._.|15 1-16 |15 1-16 |15 3-16 [15 5-16 |15 5-16 |.--- 
Mobile ........ 14% 4% 14% 15 15 ee 
Savannah ....- 14% 14% 14 11-16 |14% 15 neeivas 
Charleston. --- np a ede 14% 14% 14 %@ K}---- 
Wilmington---_-|..-- aii 14% 14% 14% soem 
it eee 15 15 15 15% 15% Pre nae 
pS eos eee 15.10 15.10 15.20 15.40 15.75 15.75 
Baltimore ----- 15 15% 15%: 15% 15% 15% 
Philadelphia --~_|15.35 15.45 15.65 16.00 16.00 16.00 
Augusta.....-- 15% 15% 15% 15 5-16 |15% aa ates 
Memphis -_..-- 15% 15% 15% 15% 15% a ea 
St. ec a aide cal 15% 15% 15% 15% 15% 15% 
Houston __..-- 15 15 15 15% 15 7-16 |.... 
Little Rock._..|14% 14% 14% 14% 14% eee 























NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























Sat’day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
Dec. 18. | Dec. 20. | Dec, 21. Dec, 22.| Dec. 23. | Dec. 24, 

December— 

PE winwne 15.13-.17|15.18-.20|15.26-.28|15.40-.48|15.52-.56 

Closing ~~. --- 15.13-.15/15.20-.21/15.33-.35/15.43-.44|15.63 — 
January— 

Range ._..-. 15.17-.24/15.17-.25|15.25-.40|15.43-.50/15.50-.65 

Closing- -.--~-- 15.18-.19)15.23-.24/15.39-.40)15.44-.46/15.63-.65 
February— 

Range ..-.-- — @ —|— @ —|— @ —/— @ —|— cine 
nacre ae 15.29-.30/15.28-.32|15.46-.48'15.52-.54/15.72-.74 

arch— 

Range ...... 15.59-.67/15.62-.68/15.69-.83|15.87-.94,15.95-.10 

Closing. --- 15.60-.61)15.66-.67/15.82-.83/15.89-.90|16.07-.10 
A pril— 

Range -._--- — @—|— @ —|-— @ —|— @ —— 8 — 

ES sees 15.62-.64|15.68-.70|15.84-.86/15.91-.93|16.09-.11 

ay— . 

eres 15.91-.00]15.95-.01/16.02-.18]16.20-.30/16.30-.49| HOLI- 

i RE 15.93 —/15.98-.99/16.17-.18|16.24-.25|16.46-.49| DAY. 
June— 

Range _..... — @ —|— @ —|— @ —|— © —— @ — 

Closing... ... 15.95-.97/}16.00-.02/16.19-.21/16.26-.28|/16.48-.50 
July— 

Ramge ...... |16.02-.11 16.10-.12|16.16-.31|16.35-.42|16.46-.67 

Closing - ----- 16.06-.07|16.11-.12/16.30-.31/16.39-.40/16.65-.66 
September— 

mamas ... cis — -95|— @ —/14.05-.11|14.14-.18)14.20-.40 

——s Se alates 13.92-.94)13 .97-.98)14.09-.11)14.14-.15)14.39-.40 

ct Raoeme 

Range ...... 13.33-.36;,— @ —)/13.38-.46)13.47-.55\13.54-.70 
* Closing --_--- 13 .32-.33)13 .34-.35/13 .45-.46}13 .49-.50/13 .67-.68 

one— 

a eee Quiet. | Steady. | Steady. | Steady. | Firm. 

Options __-_-.- Quiet. Firm. Firm. Steady. | Steady. 











WEATHER REPORTS BY TELEGRA PH.—Telegraphic 
reports to us this evening from the South denote that rain 
has been quite general during the week but the precipitation 
has been moderate or light on the whole. Temperature has 
been lower with snow at a few points. 

Galveston, &c, Texas.—No weather reports received this 
evening. 

‘Little Rock, Arkansas.—Week’s rainfall, forty hundredths 
of an inch on one day. Average thermometer 30, highest 
42, lowest 18. 

New Orleans, Louisiana.—It has rained on three days 
during the week, to the extent of ninety hundredths of an 
inch. The thermometer has averaged 42. 

Shreveport, Louisiana.—There has been rain on three days 
of the week, the precipitation reaching twenty-six hundredths 
of aninch. The thermometer has averaged 36, ranging from 
20 to 52. 

Vicksburg, Mississippi.—There has been rain on two days 
during the week to the extent of seventy-seven hundredths 
of an inch. The thermometer has ranged from 23 to 47, 
averaging 34. 

Helena, Arkansas.—We have had snow on one day of the 
eto week. The week’s precipitation has been twenty-six 

undredths of an inch. Average thermometer 29, highest 
43, lowest 16. 

Memphis, Tennessee.—We have had snow on one day of 
the week, the precipitation from which reached twelve hun- 
dredths of aninch. The thermometer has ranged from 17 to 


40.2, prerngs 30. 

Mobile, ama.—We have had rain on four days the 
past week, the rainfall reaching fifty-eight hundredths of an 
inch. The thermometer has ranged from 28 to 60, averag- 
ing 41. 

Montgomery, Alabama.—Rain has fallen on two days 
during the week, the rainfall being ninety-seven hundredths 
of an ag The thermometer has averaged 38, ranging from 
22 to 58. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching eighty-four hundredths of aninch. 
The thermometer has ranged from 20 to 51, averaging 33.5. 

Savannah, Georgia.—We have had rain on three days 
during the week, to the extent of one inch and two hun- 
dredths. The thermometer has averaged 44, the highest 
being 61 and the lowest 28. 

Charleston, South Carolina.—We have had rain on one day 
during the week, to the extent of one inch and thirty hun- 
dredths. Thermometer has averaged 45, ranging from 30 to 
67. 

Charlotte, North Carolina.—There has been rain on one day 
during the week, the rainfall being nineteen hundredths ofan 
manages The thermometer has ranged from 21 to 50, averag- 
ing 35. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 
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Dec. Fond 1909. wes > 1908. 
New Orleans_--_..--_-. Above zero of gauge. at ~ 4 16 
RD: nc wird we weer Above zero of gauge_ 13.6 6.4 
UID ns hb bine Above zero of gauge. 8.5 10.5 
Shreveport.........-. Above zero of gauge_ 2.9 2.7 
by. RR ar sepene Above zero of gauge- 19.0 11.9 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1909. 1908. 
Week and son. 
Week. Season. Week. Season. 
Visible supply am id 5 ats Saba as ee | eee ee ee ae 
Visible supply Sept. 1.........]  .....- 1 @S1 022! «465-2. 1,714,982 
American in ‘ight oo Mea: 24__.| 308,848) 6,911,795) 493,242) 8,224,647 
Bombay receipts to Dec. 23. _- 100,000 809,000 65,000 371,000 
Other India ship’ts to Dec. 23__ 2,000 70,000 3,000 106,000 
Alexandria receipts to Dec. 22- 29,000 528,000 44,000 521,000 
Other supply to Dec. 22*_____- 10,000 107,000 9,000 121,000 
BOG SUNDIF.. 5 osc sss cude 5,284,706/10,356,817/5,740,245/11,058,629 
Deduct— 
Visfble supply to Dec. 24_____- 4,942,600) 4,942,600|/5,277,356| 5,277,356 
Total takings to Dec. 24______ 342,106) 5,414,217) 462,889) 5,781,273 
Of which American________- 250,106) 4,452,217) 358,889) 4,721,273 
Of which other............. 92,000 962,000} 104,000) 1,060,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

















December 23. 1909. | 1908. 1907. 
Receipts at— , Sine e | Since Since 
Week. | Sept. ‘. | Week. | Sept. 1. | Week. | Sept. 1. 
} | 
DOGG ivi iestsssecsin 7 809,000) 65,000, 371,000) 75,000) 448,000 
} 








For the Week. Since September 1. 


The statistics of this report include 139,967 round bales for 1909, 215,059 ° 
for 1908, 167,204 for 1907, and 243, 096 for 1906. The number of 
Island bales included is 85,184 for 1909, 80,316 for 1908, 65,268 for 1907 


and 49,361 for 1906. 
The distribution of the Sea Island cotton for 1909, by States, is Florida, 
he statistics in this : 


26,851; Georgia, 47,586, and South Carolina, 10,727. 
report for 1909 are subject to slight corrections when checked against the 
individual returns of the ginners being transmitted by mail. 

b Soy corrected total of cotton ginned this season to Dec. 1 is 8,876,886 

ales 
MANCHESTER MARKET.—Our report received b 

cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. The demand for 
both, home trade and foreign markets is improving. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison. 






































1909. 1908. 
814 lbs. Shiri- ;Cotn. 814 lbs. Shirt- ,Cotn. 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
d. d.js. d. s. d. d. {d. d.'s. d. s.d fd 
Nov 
12 10% @ 11%|15 6 @9 11 7.72|8%4 @ 9 15 0 @8 6 5.05 
19 10% @ 11%/5 6 @9 11 7.72/8 @ 8%'4 10%@8 6 5.07 
26 110% @ 11 |5 5 @9 10 pen @ 8%|410 @8 5 5.08 
Dec. 

3 10% @ 11 |5 54%@9 11 7.72\7%4 @ 8414 9 @&B 4% 4.97 
10 110% @ 11%15 6 @100 7.94:7 9-16 $ 8%\4 7%@8 4%! 4.86 
17 110% @ 11%|5 6 @100 8.03'7% 8%l4 6 @8 3 4.82 
24 110% @ 11%4'5 6 @100 8.26 7% @ 8%'i4 6 @8 3%! 4.92 





DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the exports of domestic 
cotton manufactures for October and for the ten months 
ended Oct. 31 1909, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented. 




















Exports 
rom— Great | Conti- , Japan | |. Great Conti- Japan j 
fi Britain.| nent. |&China| Total. | Britain.| nent. \& China. Total. Quantities of Manufactures of (Month ending Oct. 31. |10 Mos. ending Oct. 31. 
| | | } Cotion (colored and uncolored) | 
Bombay— | | Exported to— |_1909. | __ 1908. 1909. | 1908. 
| SRG) BER ARRRS 12,000) 10,000, 22 000: 9,000| 155,000 161,000! 325,000 
Wc ccase 8.000] 22,0001 30,000 2,000} 125,000 109,000, 236,000 | United Kingdom---.---.-...- yds. | es 230) 228,226] 1,940,522) 2,118,110 
| | SRR. ees | 10,000} 3, 000| 13, 000 4,000} 144,000, 78,000) 226,000 | Germany -------.-----.-.------ 1,250) 1,484 31,852) 27,267 
Caleutta— | Turkey in Europe.....-..-.....- | 403,574) 410,124! 1,717,545) 1,656,210 
Ae Sa | jie ia ged | i 2,000 9,000; _..... | 41,000 | Other Europe.................-. | _14,641) 48,023 423'963| ‘683,687 
| Meats Bema ee ee 000) peer | 1,000) 4,000, 11, 000 12,000} 27,000 | British North America--_-_-.---- 762,974) 632,357 7,429,375) 4,953,053 
ae eae Brae eer. meas 1, 000) BOON naxarc | ‘ Cent. Am. States & Brit. Honduras| 2,459,130) 2,876,160) 25,283,493) 23,484,208 
Madras— | | PD basins toaee<enkbiwowunl 117,005, 176,504) 1,459 541) 1,537,049 
SHR: Ngee cis aa Meta P gc 5 4, 000, 4,000) 1,000; GOGO | CBOE wewccncnnnwcinevessspecces 1,595,635| 2,172, 130| 18,985,419) 12,065,845 
SAG RRS Reema ‘eae IRR 3,000! 7,000! 2,000 12,000 | Other West Indies and Bermuda-_--| 4, my 917| 5,127,899) 38,918 367) 27,130,472 
RSE: erase: aaa a adc | ee Moves | 24,000 | Argentina -..-......-.-.-.-...-- 313,566 126,080| 1,836, 542| "304:12 
All others—| | | Bag kc cwccatdheh as comuguninl 176,731, 219,621) 2,217,601, 1,706, 
ee SOO Lube a Su 2,000, 14,000} 35,000! 1,000) 50,000 | Chile_...-.........--..----.---- | _ 718,996) 991,288) 7,750,175) 6,815,290 
SSE Sai ke re es 2,000 5,000} 57,000! 5,000} 67,000 | Columbia--..........--...-.----- | 1,667,842| 1,627,477| 13,569,293) 8,761,189 
SE as 2 000 3, 000) ES | 4,000 7,000, 49,000 8,000, 64,000 | Ecuador-.--.----.-------------- | 224,964) 221,852) 2,148,725) 1,116,107 
Si teen adage nies: | WORM ei: ete oo Snowe Soe | 420,305) 632,960) 4, 415,134| 4,463,861 
Total all— | | Other South America......--...- | $2080) 590,438) .S-ers-lez) oral cee 
1909_...| 2,000) 12, 000 10, 000 24,000 29,000) 203, 000 163, 000 395,000 | Aden -....--.-.-----.---.-.-.-- 2 
“7 RG. Fags | 11,000) 22,000) 33, ‘ooo 14,000} 200,000, 128,000| 342,000 | Chinese Empire..---....---.---- 4,042,308) 3,965,177| 148,281,274; 70,010,242 
wer.) 2, 000) 45, 000 3, 000, 17, 000) 20, 000 217,000, 86,000, 323,000 British East Indies_-.--....--.---- | 1,037,664) 1,672,800; 8,998, 263 7,810,490 





ALEXANDRIA RECEIPTS AND "SHIPMENTS. 























| 
Alexandria, Egypt, | 
December 22. } 1909. 1908. 1907. 
Receipts (cantars)— | 
his week ___..-..__- 270,000 | 330,000 320,000 
Since Sept. 2... 3,959,502 | 3,903 ,920 4,578,582 
This | Since | This | Since This | Since 
Exports (bales) — Week.|Sept. 1.|| Week. Sept. 1.|| Week.|Sept. 1. 
(3?) ee. 7,000 82,469. 9,000 80,061 |11,750/123,770 
To Manchester _......-. 7,500] 71,310} 8,000 73,436 9,250/108,520 
Se ION rk cn cerns 12,000|136,569|| 9,000 109,438 |13,500,137,151 
5 | RE ETE BE: 4,000} 36 hs 3,500, 23,133 | 2,750 27,797 
Total exports ____..-- 30,500/327, 230 29, 500) 286, wna 37,250'397,238 

















A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 

The statement shows that the receipts for the week were 
270,000 cantars and the foreign shipments 30,500 bales. 

CENSUS BUREAU’S REPORT ON COTTON GINNING 
—The Division of Manufactures in the Census Bureau com- 
— and issued on Dec. 20 its report on cotton ginned to 

ec. 13 as follows (counting round as half-bales and excluding 














scan cinch nice igstt aavdhcxin gute} —_ 818) 17,025| 1,310,933 9,336 
CO. .ccoebcttbdetian wirediinenée 9,170) 4,982) 153,297 174,107 
British Australasia............... | 483" 465. 921.880) 6,237,166 5,969,484 
Philippine Islands_............--| 5,230,710 1,019,358) 14,208,806 ,708,896 
Other Asia and Oceania__......-_| 199,070) 285,001; 2,427,627; 1,856,761 
British Africa........-.. Saati ch aio ama | 475,681 300,329; 8,338,584; 3,881,655 
CURT BI kbd dnicedics cesiiin | 284,033 68,620; 2,093,327, 1,430,428 

Total yards of above___....-.--. 27, 375,569 | 25,416,221 |344,495,091 | 221,485,469 

Total values of above.__.-.---. $1, 695,486 |$1,495,466|$20,613,659 $13,977,487 
4 & eee $.0619 $.0 $.0600 $.0631 
Value of Other Manufactures of | 

Cotton Exported io— 

Wearing Apparel— $ > $ 
United Kingdom. ........<--+<<< 48,617 28,780 570,675 787,382 
WA. atu. ---coccens| Sbcckees 15 2°132! 1/501 
COREE Bie His ae ain cicwesadda 1,416 12,590 66,039) 108,373 
a MIDS ici eeewoncanees 5,530 9,490 58,163) 52,756 
British North America-.-.-..--.-- 108,568 62,569} 1,185,130 7 ,283 
Cent. Am. States & Brit. Honduras 65,801; 33,33 4 374,366 
BI incon Gilg be bie nin gptnchindbaiaien te 22,455) 11,551 218,201 214,418 
CONG i i Pitas cs ch deet Sees « 33,422 27,2 315,838 232,447 
Other West Indies and Bermuda---_ 24,782 16,595 154,724 “ 
Sie AMIN i ke see. 9,283 6,799 4 59,306 
Chinese Empire_......---...---- 12,885 461 31,610 51,759 
5 SRORPRERB AS * SS. SRR ere Fe Gae P 1,396 2,271 ,851 5 
British Australasia_............-.. 39,139 17,480 284,240 196,718 
a Ee Ean 15,347 13,161 130,358 139,307 
COURT “COI ods ow secsaence 114,603 37,852 452,742; 200,657 
Wane ae alanine wl 260,89 228,983; 1,706,536) 2,164,347 

Sihics te. th damethwncle sit taiaam ewan we 34,159 51,554 388,375 05,691 

All  etioe a a a eR aaa 355,721 266,392; 2,978,304) 2,434,381 

Total manufactures of........-- 2,849,507) 2,322,685) 29,813,496) 22,323,807 


linters). 


States. Year. 
U.8- i 


1907 
a 


Ata -.1909 
1908 

1907 

1906 

1905 

Ark -.1909 
1908 


1908 


Ginned to 


11,904°269 
9/284.070 
11,112,789 


673,030 
475,574 
59,247 
64,131 
45,685 
55,916 
69.752 
1,765,819 
1,868,963 
1,632,463 
1,514,637 
1,620,741 


1,184,914 
951,656 


Per Cent 
Crop Gin'dto 
Sor Year.Dec.13. 


13,086,005 
11,057,822 
12,983,201 
10,495,105 
1,316,803 
1,070,090 
1,216,606 
1,202,145 
996,093 
751,851 
894,268 
598 915 


1,977,050 
1,860,323 
1,632,703 
1,725,272 
466,543 
662,032 
955,473 
511,738 
1,620,325 
1,442,881 
1,483,408 
1,168,059 


States. Year. 
N.Car.1909 
1908 
1907 
1906 
1905 
Okla _1909 
1908 


1907 
1906 
1905 
8.Car.1909 
1908 





Other 1909 
1908 


1907 
1906 
1905 





Ginned to 


220, 552 
225,447 
2,263,423 
3,368,874 
1,989,968 
3,485,565 
2,172,881 
,009 
63,956 
31,619 
47,462 
48,791 


Per Cent 
Crop Gin'd to 
Sor Year.Dec.13. 


611,258 


1,215,848 
1,163,565 

912,602 
1,112,363 


3,627,350 
2,208,021 
3,957,619 
2,432,718 


57,330 




















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 129,201 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—-Dec. 17—-Celtic, 3,737 upland, 153 


DER TN es ccs s cdi ddwindnaun ac cke he sabemneatate news 3,890 
To Dunkirk—Dec. 18—Californie, 19 foreign__...--...---_-- 19 
To Bremen—Dec. 17——-Neckar, 401___ Dec. 22—Zieten, 150_-_- 551 
To Genoa—-Dec. 22—Oceania, 100_____-...-.-.-.-----.---- 100 
To Naples—Dec. 22—-Oceania, WP cbiigcincis 46 hnwuke chokes 200 

GAIL VESTON—To Liverpool— Dec. 17—Horatio, 5,048___ Dec. 18 

ween TINMAIDS. RUD GMEMIE eps a ia coed accede Sao me wets aoe gh gs ee tes a 15,471 
To Manchester—Dec. 22—Maria de Larrinaga, 4,598_____.__- 4,598 
To Havre—Dec. 22—Lord Downshire, 5,680__.___..-------- 5,680 
To Antwerp—Dec. 17—-Skipton Castle, 3, og SE ep ere 3,877 
To Ghent—-Dec. 17—Skipton Castle, 1, Pak wisn abotuces 1,967 
To Gothenbure—Dec. 22—Texas, 2, MD cis ca vcbu caahe boas 2,250 
To Genoa—Dec. 21—Indus, 4,259_____.___----.--.-----.-- 4,259 
Te Fiume— Dec. 231--Endus, 100. .. ac wed oo wcdsnaniieems 100 
To Barcelona—Dec. 18—Carolina, 2,000___.....----------- 2,000 
To Venice—Dec. 18-—Carolina, 1,734__-_- ..--.-----.--.--.- 1,734 
To Trieste——-Dec. 18—Carolina, 640__...___---.--------.--- 640 


TEXAS CITY—To Mexico—-Dec. 15—cCity of Tampico, 1,300__-- 
PORT ARTHUR—To Bremen—Dec. 18—-Alster, 6,927_____-.--- 6,927 


NEW ORLEANS—To Liverpool—Dec. 22—-Logician, 6,450__-.-- €,450 
To Manchester—Dec. 23—Belgian, 3,200____...------------ ,200 
To Belfast—Dec. 17—Howth Head, 2,180__-_...----------- 2,180 
To Copenhagen—Dec. 18—Regina, 500__-__--.------------- 500 
To Oporto—Dec. 23—-Brazileno, 1,250_ .._--..--.---.---.--. 1,250 
To Barcelona—-Dec. 23—Brazileno, 200__-_--...--.-------- 200 

MOBILE—To Liverpool—Dec. 22—Castano, 2,911_-..-------_-- 2,911 

PENSACOLA—To Liverpool—Dec. 22—lIda, 4,271_-.----------- 271 
To Havre—Dec. 21—Kenilworth, 6,400____....-.....----.- 6,4 
To Hamburg—Dec. 24—Anglo-Chilian, 350_...-..--.-.----- 3 
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Total bales. 

SAVAN NAH—To Liverpool— Dec. 22—Wieringen, 6,300___..__-- 6,300 

To Bremen—Dec. 22—WRadiance, 9,050_.._..--..--.- .--.-- 9080 

To Hamburg—-Dec. 23-——Zamora, 680 Rtihite sie p eb bemee bd ee 680 

BRUNSWICK—To Liverpool—Dec. 21—-Director, 3,664_.____.-- 3,664 

WILMINGTON—To Liverpool—Dec. 23—Harlyn, 16, a ariewinciats 16,127 

BOSTON—-To Live wee ec, 2i—-Cestrian, 1,005..............- 1,095 

BALTIMORE-—-To verpool— -Dec. 22—Ulstermore, oe * aetna 1,000 

PHILADELPHIA—-To Liverpool— Dec. 17—Haverford, 1,756.... 1,756 

To Manchester—Dec. 17——-Manchester Exchange, SBosacas 584 

To Antwerp—Dec. 23—Manitou, 5___.-.....--..--....-.-. 5 

SAN FRANCISCO—To Japan—Dec. 21-—Mongolia, 1,020______-_-. 1,020 
SEATTLE—To Japan—Dec. 21—Kaga Maru, 1 ,952___ Dec. 22— 

PY SSG cc beh weno won nh ceenuew ounce sn bee 4,645 

REFEREES et 5 ECC aE ES SO aE Te Oo 129,201 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Dec, 3. Dec, 10. Dec, 17. Dec. 24- 


Sales of the week___._....._- 37,000 58,000 42,000 22,000 
Of which speculators took... 2,000 6,000 3,000 800 
Of which exporters took_.__. 1,000 3,000 1,000 800 

Sales, American............- 29,000 48,000 32,000 16 ,000 

ACRES CRO. . . 6 nn es 15,000 7,000 10,000 12,000 

Be al So ais aoe itis um es pr sd 107,000 61,000 60,000 41,000 

Total stock—Estimated_____- 948,000 1,000,000 1,048,000 1,014,000 
Of which American—Est__-_862,000 910,000 947,000 928,000 

Total imports of the week___.229,000 120,000 118,000 19,000 
Of which American______ -_ 193,000 104,000 82,000 11,000 

Amount afloat.............. 264,000 255,000 192,000 226,000 
Of which American---_-.---- 205,000 187,000 139,000 165,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 














| | i 
Spot. | Saturday. | Monday | Tuesday. |Wednesday.| Thursday. Friday. 
Market, | 
12:15 } Dull. Quiet. | Dull. Quiet. Moderate 
Es mm. J demand. 
Mid. vpras 8.01 8.01 | 8.08 8.18 8.26 
Sales __._. | 5,000 4,000 | 5,000 6,000 9,000 HOLI- 
Spec.&exp.| 200 500 | 500 700 500 DAY. 
Futures. | Quiet, Quiet at | Quiet, | Steady at! Quiet, 
Market 1) un- 4%@1% | unch. to 4@6 pts. | unch. to 
opened J) changed. | pts. adv. 1 pt. dec. | advance. 1 pt. adv. 
Market, }/Quiet atl}4/ Steady at Steady at | Quiet at | Steady at 
4 bipts. dec. to| 544 @6% | & to 5% | 34%@9% | 44%@6% 











P. M. 4 pt. adv.| pts. adv. pts. Boy | pts. adv. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 80 means” 7 80- 100d. 






































Sat. Mon. Tues. Wed. Thurs. Fri. 
re. 18 
12%| 12% |12%| 4 12 4) 4 }i24%] 4 |124] 4 124| 4 
Det? 24 . |P-m.| p.m. |p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m./p.m./p.m \P m 
ad.| a. | a.| 4.|a4.| a.| 4.) 4.| a. | 4.) a.! a4 
December |__._|7 8014/81 4/86 44/88 44/92 98 01 4/06 4/08 
Dec.-Jan.,|_._..|7 804/81 86 4/88 92 98 01 4/06 44/08 
Jan.-Feb..|_...|7 83 4|84 89 4/91 95 0 02 4/07 44/09 
Feb.-Mch.|_...|7 87 (|8734/93 914% 98 34/03 4 054/11 12 
Mch.-Apr.|__--|7 9014/91 (9614/98 ([0144/05%/08%j13 |14% 
Apr.-May.)|..--|7 92 4/93 4/98 99 34|03 \07 09 4114 15% 
May-June }___-|7 9444/95 4/00 01 4/04 4/08 4j/10 4/15 16%| HOLI- 
June-July |..._|7 94 |95 |99%|01 (03 4/0 09 %4)|14 16 DAY. 
July-Aug_|_..-|7 92 4/93 14/98 4/99 4/02 05 08 12 14% 
Aug.-Sep_|_.--|7 63 4/65 70 71 73 %\75 79 4/82 84 
Sep.-Oct _|_.--j}7 13 4/15 19 20 (21 44/23 4/27 4/31 34 
Oct.-Nov.|__..|6 93%/95 (99 (99'4%/99%4|00%/04 |07 (|09% 
Nov.-Dec.|___-|6 8544/87 (91 91 4%/91 4/91 %)95 |97 |00 























BREADSTUFFS. 


Friday, Dec 24 1909 

Prices for wheat flour have shown little change during the 
week. The market has been extremely dull. One large 
distributor made the statement on Thursday that there have 
been some days of late when they failed to book a single 
order of any size. At most of the Western and Southwestern 
markets business has been very quiet. At the Northwest 
there has been a good demand. The mills there are running 
at their full capacity. Rye flour and corn meal here have 
been quiet and steady. 

Wheat has declined under the weight of increased receipts 
and heavy liquidation. The recent reports of serious damage 
to the crop in Argentina have been denied. The outlook for 
foreign-wheat crops generally has been in the main favorable, 
despite some drawbacks in Russia and Hungary. The re- 
ceipts at the American markets have been running consider- 
ably ahead of those of last year. The stock at Minneapolis 
has latterly increased as contrasted with recent decreases. 
The hope is held out, too, that the switchmen’s strike in the 
Northwest may soon be settled. With this labor trouble out 
of the way it is believed that the movement of the crop would 
be greatly augmented. The cumulative effect of all this was 
to cause a rather sharp decline. Northwestern millers have 
latterly been buying sparingly. The export trade has con- 
tinued dull. The recent decrease in receipts was attributable 
not only to the switchmen’s strike but also in a measure, it 
appears,to bad roads. Crop news from India has been favor- 
able and the acreage there has been increased 10%. Argen- 
tina has reported heavy and beneficial rains in the southern 
section and at one time quotations at Buenos Ayres fell 
sharply. The crop outlook in this country is considered in 
the main favorable. A considerable area of the winter- 
wheat belt is covered with snow and the wheat appears to 
be in excellent condition. Southwestern flour markets have 
been quiet. But of late covering of shorts and the contin- 
ued firmness of the cash situation has brought about some- 
thing of a rally. Northern Argentina has latterly —— 
excessive and damaging rains. The flour trade at the North- 





west is said to be brisk. A large decrease occurred in the 
world’s available supply. It amounted to 4,100,000 bushels, 
as contrasted with a decrease for the same week last year of 
568,000 bushels. It is also remarked that cash premiums 
over futures at most points have remained about as strong 
asever. ‘To-day prices were irregular within a narrow range. 
The trading was largely of an evening-up character on the 
eve of the holidays. he Chicago Board of Trade closed at 
noon. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon, Tues. Wed. Thurs. Fri. 


No. 2 red winter, f.o.b.__..... -- 127% 128 129 129 127 127 
December delivery in elevator__..125 125% 125 123% 123% id 
May delivery in elevator___.____- 119% 120 118 % 117% 118 118 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December re a. in elevator___.119 116% 116 114% 116% 116% 
May delivery in elevator_______-_- 114 113 % 111% 110 111% 111% 
July delivery in elevator________- 104 103% 102% 101 101 % 101% 


Indian corn futures in the local market have been irregular. 
Early in the week the market sagged under the depressing 
influence of a decline in wheat, better weather in most sec- 
tions for husking and marketing the crop and liquidation. 
Moreover, the cash trade has been quiet and cash interests 
have been rather free sellers of futures at times. Of late, 
however, the market has rallied. Receipts have fallen off 
and there has been active covering. Large co:muinission 
houses at the West have been good buyers. To-day prices 
advanced on light offerings, commission-house buying and 
covering of shorts. y 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon, Tues. Wed. Thurs. Fri. 


oe RAS ane ee Ue ee 70% 70% 71 70% 70% 70% 
December delivery in elevator. _--_ 70% 71 71 71 70% 70% 
May delivery in elevator. __...__-__ 73% 75 75 74% 7 75 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator___ __ 61% 62% 61% 61% 62% 62% 
May delivery in elevator__.__.__. . 65% 67 66% 65% 66% 66 
July delivery in elevator_..... 65% 66% 66 65% 66% 66 


Oats for future delivery in the Western market have been 
quiet, with narrow changes in prices. ‘The trend of the mar- 
ket has been upward of late. Receipts have continued light, 
offerings have been small and there has been scattered cover- 
ing of shorts. On the other hand, cash interests have sold 
and the demand for cash oats has been small. The stock of 
contract vrade at Chicago continues large, and the belief is 
general that when farmers have finished husking corn, the 
moveinent of oats will show a decided increase. To-day 
prices were firimer on covering. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
white ___.. 47-50 4734-5014 4734-5034 474-5034 474-504 47 14-504 
White clipped 48-52 48 34-52 4g 4814-5254 48 44-52 1g 4814-5214 48 14-52 14 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Natural 


December delivery in elevator-_ -_--_- 43% 44% 44 43% 44% 44% 
May delivery in elevator... _.___-- 44% 45% 45% 45% 45% 45% 
July delivery in elevator_______--- 425, 4334 42% 42% 43% 43% 
_ The following are closing quotations: 
FLOUR. 

Winter, low grades____$4 40@$4 60! Kansas straights, sack_.$5 0CO@$5 25 

Winter patents---.---- 5 85@ 6 10} Kansas clears, sacks__._ 4 50@ 4 65 

Winter straights_-___--_- 5 35 5 60) City ae Ta is we casts 6 85@ 715 

Winter clears ......... 5 00 § 35} Rye flour............. 415 4 60 

Spring patents__.._--- 5 40 5 90 Graham “‘loar NS RDS: 450@ __-.- 

Spring straights_-__.-..- 5 00 5 30; Corn meal, kiln dried__ 3 15 3 20 

Spring crears ......... 450@ 475 

GRAIN. 
Wheat, per bushel— Corn, per bushel— Cents. 
» Sw Beona one $1 24 No. 2 mixed_-_-_-__-_ elev. 70% 
N. Duluth, | 9. ae 1 22 No. 2 yellow_-_ ._f.o.b. Nominal 
Red winter, No. 2__-f.o.b. 27 No. 2 white___-_-_=- __f.o.b. Nominal 
Hard winter, SS SE 1 24%} Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western ___-f.o.b. 79 
Natural white_.__.. _- 47% @50% State and Jersey __- Nominal 
White clipped____-._-- 48 %& @52 4 | Barley—Malting ____ 68 @75 
Ss ot 46% Feeding, c.i.f.,N.Y. 63 @65 





AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL AND OTHER CROPS .—tThe final estimates of the 
Crop-Reporting Board of the Bureau of Statistics, United 
States Department of Agriculture, based on the reports of the 
correspondents and agents of the Bureau, indicate the har- 
vested acreage, production and value of important farm crops 
of the United States in 1909 and 1908 to have been as follows: 


—Farm val. Dec. 1— 


Acreage. Production. Per bu. Total. 
Crop— Acres. Busheis.* Cents. Dollars. 
CORE oS eck 1909__108,771,000 2,772,376,000 59.6 1,652,822,000 


1908__101 788, 000 2,668,651,000 60.6 1,616,145,000 











Winter wheat -1909- - 28,330,000 446,366,000 102.9 459:154,000 
= 80 "349, 000 437,908,000 93.7 410,330,000 
Spring wheat-_ eon. 18,393 ,000 290,823,000 93.1 270,892,000 
1908 __ 17,208,000 226,694,000 91.1 206,496,000 
All wheat_-_-__-. 1909__ 46,723,000 737,189,000 99.0 730,046,000 
1908__ 47,557,000 684 ,602,000 92.8 616,826,000 
COM oo tican< 1909__ 33,204,000 ,007.353.000 40.5 408,174,000 
1908__ 32.244 ,000 807,156,000 47.2 381,171,000 
Bases. oskcsud 1809__ 7,011,000 170,284 ,000 55.2 93,971,000 
1908 6,646,000 166, 756,000 55.4 92,442,000 
Rye_....._...1903__. 2,006,000 $2,239, 000 73.9 23,809,000 
1908__ 1,948,000 31 851,000 73.6 23,455,000 
Buckwheat -_--.1909__ 854,000 17,438,600 69.9 12,188,000 
1908 __ 803 ,000 15,874,000 75.6 12,004,000 
Flaxseed _-_-__-_- 1909__ 2,742,000 25,856,000 152.6 39,466,000 
1908 2,679,000 25, 805,060 118.4 30,577,000 
Rice ....-.... 1008 720,225 24,368,000 79.4 19,341,000 
1903... 655,000 21 '390.000 81.2 17,771,000 
Potatoes. --_-.-_- 1909_. 3,525,000 376,537,000 54.9 206,545,000 
1908__ 3,257,000 278,985,000 70.6 197,039,000 
weee Boos Se 1909__- 45,744,000 a64,938,000 2$10.62 689,345,000 
1908__ 46,486,000 a70,798,000 2$8.98 635,423,000 
Tobacoo _..._- 1909 1,180,000 949,357,000 210.1 95,719,000 
1908__ 875,000 718,061,000 210.3 74,130,000 

* Bushels of weight. a@Tons. z Perton. y Pounds. 2z Per pound. 
The average weight_ per measured bushel f!s shown by reports received 


by the Bureau to be 57.1 pounds for sp: ‘is iz Ww neat, 58.4 pounds for winter 
wheat and 32.7 pounds for oats, against 57.3, 58.8 and 29.8 pounds, respec- 
vely, last year. The quality of corn is 84.2 per cent against 86.9 last year. 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of November, and the eleven months, for 
the past three years have been as follows: 





Exports — 1909. 1908. 1907. 
Srom U. 8. 
November. jil Months.\| November. | 41 Monihs. | November. | 11 Months. 


Quantities . 

Wheat..bu’ ‘ie se 43,183,948, 6,793,841, 86,248,845, 14,409,337, 72,706,638 

Flour-bbis| 1,014,607, 8,440'705, 1,147,380, 11,731,929, 1,406,646, 13,828,563 

Wheat* bu 12,968,715, $1,167,120, 11,957,051139,042,525, 20,739,244 134,935,171 

Corn...bu, 1,682,636] 28,944/999, 3,109,233, 30,636,183 4,070,296 77,693,768 
} 














j 


Total bush’ 14,651,351 110,112,119 15,066,284 169,678,708, 24,809,540 212,628,939 


Values. SS ~ | $ $ $ $ 
Whté&flour 13,627,173) 88,658,724; 12,246,650'140,936,792, 21,363,748 125,717,374 
C’rné&meal, 1,235,746 21,727,217, 2,172,994) 21,540,957, 2,850,795 45,885,403 
Rye 10; 90:777| 54,884; 2,359,631) 1, ' 9,105 
O’ts&meal) 157,173) 1,146,395 138,680, 1,146,443) 101,003 1,478,232 
Barley . --| 586,906; 2,915,141 940,019) 3,928,879) 354,811 3,224,204 


| | ; 
Breadst’ ffs) 15,607 ,008)114,738,254| 15,553 ,227/169,912,702' 24,742,263)177,194,318 
Provisions; 9,180,919)121,466,972) 10,606,382)144,667,090 12,802,490'163 441,070 
Cat. &hogs. 1,290,042) 14,113,553) 1,537,471) 22,483,800, 2,043,180 31,012,672 
Cotton -.. 78,984,632)407,511,517 62,830,818/366,298,266, 75,398,737,391,283,321 
Petrol ,&c. 8,270,348) 91,715,167; 7,068,097, 97,147,990 7,794,331) 78,356,469 


Total val. 113,332,949|749,545,463 97,595,995 800,509,848 122,781,001841,287,850 














For other tables usuaily given here, see page 1640. 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 18 1909, was as follows: 
AMERICAN GRAIN STOCKS. 








Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
MOE TOUR b66. wesc 1,806,000 420,000 1,224,000 6,000 257,000 
se: afloat....... meee: > vaaeees DEEee - apwaee 9,000 
i ee 588,000 OF eee ae 1,000 1,000 
Philadelphia _. ..---- 1,137,000 71,000 46,000 D5. sbiay oobi 
SES ccdcaeksn wa 735,000 1,503,000 253,000 150,000 1,000 
New Orleans -..._---- 95,000 886,000 Suneee:: tte > atazen 
0 eee 239,000 ed ae ee ee 
BES cic nied nen eke 4,350,000 531,000 1,312,000 148,000 1,402,000 
oe WOE. ss nnne RRR gre SR ea es aR 2. age een 
SO iv b el cunecsi as 891,000 140,000 126,000 31,000 1,000 
7 eee ES Se ee es eee Oe ee ae 
i 56s an coins oi oie 552,000 280,000 116,000 75,000 2,000 
CR inns cence doce 2,941,000 1.241,000 3,139,000 oe re 
Milwaukee --------.-.-- y 45,000 532,000 51,000 40,000 
iin tn utiinicten aww ai fe. a ,000 18,000 349,000 
Minneapolis --.....--- 2,594,000 4, 1,160,000 251,000 768,000 
St ST apes 1,763,000 342,000 ,000 i 76,000 
Kansas City......---- 2,712,000 252,000 > ane —  * ahem 
To SS at aE ,000 58,000 1,046,000 gentle a PS: 
Indianapolis -_-......-.- 342,000 255,000 eee.) ettene.  fawedied 
Total Dec. 18 1909_.28,019,000 6,619,000 11,520,000 809,000 2,906,000 
Total Dec. 11 1909_.28,400,000 5,663,000 12,228,000 923,000 3,631,000 
Total Dec. 19 1908_..52,061,000 5,570,000 9,554.000 1,073,000 5,509,000 
CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush bush bush. 
ee 464,000 37,000 SER UNO =i -neiniom 119,000 
Fort William... ...-- Re wala OC aa aan aide dai 
Port Arthur.......... ee. > —eeieaeec eadeear ~ aewemen =. Manne 
Other Canadian----_-_-- Ae maeke “akan => “Bedees -°S-sge oes 
Total Dec. 18 1909__ 9,832,000 37,000 = eae ccm 119,000 
Total Dec. 11 1909__10,084,000 40,000 :,.  :eceie men 150,000 
Total Dec. 19 1908_. 5,195,000 24,000 8 76,000 

SUMMARY 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
BO n cmesiduans 28,019,000 6,619,000 11,520,000 809,000 2,906,000 
DEE tances adawen 9,832,000 37,000 GOR,000 - .csecs 9,000 





Total Dec. 18 1909__37,851,000 ,000 12,012,000 809,000 3,025,000 


6,656 
Total Dec. 11 1909_-38,484,000 5,703,000 12,820,000 923,000 3,781,000 
Total Dec. 19 1908._57,256,000 5,594,000 9,760,000 1,073,000 5,585,000 
Total Dec. 21 1907_..45,319,000 2,917,000 7,743,000 1,076,000 5,922,000 
a 


THE DRY GOUDS TRADE. 


New York, Friday Night, Dec. 24 1909. 
Cotton goods markets have been quiet as usual during the 
holiday season, with trading moderate and prices firmly 
held. Buyers have done little beyond urging prompt ship- 
ments of merchandise due; all goods under order are being 
accepted readily, especially those purchased at levels below 
the present market, and more numerous requests have come 
forward to anticipate January deliveries, notably on staples. 
In jobbing houses business has been confined principally to 
small lots available for immediate delivery. The call for 
holiday goods reached very satisfactory proportions, and the 
cooler weather stimulated demand for seasonable lines. 
Jobbers have been busy with inventories and pains for 
their semi-annual clearance sales next week, which will offer 
retail merchants an opportunity to replenish stocks of mer- 
chandise at favorable prices and available for delivery early 
in the new year. According to all.reports, retailers have 
enjoyed an exceptionally large holiday trade. Cotton goods 
generally are firmly held, and although the market at present 
is quiet, considerable activity is expected to develop after 
the turn of the year. In cotton yarns some houses have 
done a moderate business, but the market as a whole rules 
quiet; supplies are reported as ample, and Southern spinners 
are endeavoring to bring about a curtailment after the middle 
of January. Trade in dress goods continues quiet; fair in- 
quiries have come forward for spring duplicates, but fancy 
lines have dragged. In the men’s wear market fancy over- 
coatings and staple suitings were opened for the next winter 
season by a number of producers and fair initial orders were 
reported booked; buyers generally, however, have shown a 
disposition to hold off until the new year. 
"“SOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Dec. 18 were 3,783 
packages, vieek at $281,484, their destination being to the 


points specified in the tables}below: 

















o= 1 909-———_ 1908 
Since 

New York to Dec. 18— Week. Jan. 1. Week. Jan. 1. 
SN Si a ds ow eo chhts ew ow eeabedak 16 1,997 21 
Cer DUTOPORh. oo wibdiwescadidiecdin 16 1,094 7 1,500 

i Cam ackddahwen 66% udbnasaink .-- 169,644 3,526 25,164 
ASA AR Soe REE BEE I RDF 250 16,774 750 14,734 
NGA? ss isco ap <s\ l ds GINA MRIS asad so sta chine ha 142 25,512 owe 32,77 
i ani usta Bias aby wikis Rte ws ocala 331 15,828 8 9,999 
EE PRs on nm dlaic' ne CORREA bad cae eee 389 39,058 499 28,448 
i ad on sk ul denty tn Diag sn vl doo wal 30 1,704 71 : 
CORRIEE PIOGNOR a Ss. oe okie ond .. 202 13,6866 336 40,507 
Been AM... nna ckadbeouen 1,296 53,360 1,078 15,207 
ee COUIEEUR,. occ acnswdibacueweue ou 1,021 23,497 266 21,835 

ME nk sain ks basa acd endian wines in a 3,783 362,154 6,562 192,807 


The value of these New York exports since Jan. 1 has been 
$20,006,387 in 1909, against $11,843,851 in 1908. 

Bleached goods have ruled firm; the movement on old 
orders has been large with leading handlers, and after these 
goods have gone into consumption substantial re-orders are 
expected. Wash fabrics generally have been in active re- 
quest, especially ginghams, which have been taken more 
freely than other lines; more interest seems to be shown in 
the low lines of printed wash goods. A better call for colored 
cottons was received from the manufacturing trades, but 
buyers have not been over-willing to pay current prices. 
Jobbers more freely ordered linings for prompt shipment, 
owing to the prospect of higher prices after Jan. 1, and a fair 
volume of business was put through on drills and sheetings. 
With the exception of moderate sales to Manila at prices 
quite in line with the present views of sellers, general export 
trade has continued quiet. In the print cloth market there 
is a steady demand for wide cloths and moderate sales were 
made for forward delivery; more interest is being shown in 
narrow cloths, with bids of 4c. for regulars for delivery in 
the first quarter, but mills have been disinclined to sell freely. 
Regulars and standard wide goods firm and unchanged. 

WOOLEN GOODS.—The men’s wear market has not 
shown much life outside of a fair application on new lines of 
fancy overcoatings and staple suitings for next winter, which 
were opened during the past week; the demand for over- 
coatings so far seems to have run more to fancy than to 
staple fabrics. Some plain and fancy serges have already 
been shown for the new season, but most agencies are with- 
holding their lines until the new year. The primary dress 
goods market has also been generally quiet. A well-known 
line of broadcloths was opened for the next heavyweight 
season and met with a good response from buyers. Serges 
and diagonals have continued to move well for spring and 
some producers are reported sold up to March. 

FOREIGN DRY GOODS.—Stock takings and indisposi- 
tions of buyers to operate before the turn of the year resulted 
in a quiet market for imported woolen and worsted goods. 
Linens have also shown little activity outside of a call for 
spot lots of holiday lines. A somewhat better trade devel- 
oped in burlaps, prices being slightly lower at 3.55c. for light- 
weights and 4.55c. for heavyweights. Private cable advices 
from Calcutta reported the outlook as encouraging. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DEPARTMENT, 





MUNICIPAL BOND 8S SALES IN NOVEMBER. 
We present herewith our detailed list of the municipal bond 
issues put out during the month of November, which the 
crowded condition of our columns prevented our publishing 


at the usual time. 


The review of the month’s sales was given on page 1553 


of the “Chronicle” of Dec. 11. 


Since then several belated 


November returns have been received, changing the total for 


the month to $18,152,319. 


The number of municipalities 


issuing bonds was 285 and the number of separate issues 376. 
NOVEMBER BOND SALES. 





Page. Name. Rate. Maturity. 
1293.._Aberdeen, So. Dak......_... 4% 1920 
1293_._Aberdeen Ind. S. D., So. Dak. 5 1919 
1293_._Aberdeen Ind. S. D., So. Dak. 5 1929 
1494_._Ackerman, Miss............. 6 1929 
1365..Albert Lea, Minn. (2 issues)... 5  -.-....-- 
1293...Alliance, Ohio ..............- 4 1929-1934 
1293-_-_Alliance, ay aly th oi Sitpirne toon ee 5 1910-1914 
1365__Amboy Ei en RR AR 5 1919 
1612. Anderson School a! SF eerie pis 
1553__Angleton Drain. Dist., Bena wo Cee eennen 
1293__Anna Ind. Sch. Dist., Tex... 5 1949 
PE Ents tate natele ah. piannann 
1438.-Archer County, Tex_......-- 4 d1914-1949 
1494__Arkansas City, Kans___.._.-.- 4% 192 
1365..Asbury Park, N. J....---.-- 5 1910-1914 
Cesc COMO Coc cecticnnsica 5 1910-1920 
ps Ra ea eee ee at Re 
Lean a WE cobowckancnane 4% 1915-1929 
1494__Autaugua Co., Ala. (3 issues). 5 1939 
1612..Baraga Sch. Dist., Mich__....  ... 1911-1924 
1612_. Bayou Terre-aux-Boeufs Drain. 

PS. WG ces ome ae ae | a Ae ly Co 
1495__Beaver County, Okla__....-.- 5 1929 
1495_.Belmont County, Ohio_..-..-- 5, rere tise 
1553... Benton Township, Mich....-.-. 5 1910-1921 
1235..Berkshire County, Mass_..-.-.. 4 1911-1914 
1235.-Beverly, Mass -.-.------.- roam & 1910-1917 
1365__Big Horn Co. os D.No.28, Wyo. 6 1910-1919 
1495... Blackwell, Okla_...........- 6 1929 
1294_- Bloomfield, N- estes. doesn pales 4 1935-1937 
ee 6! ee eee 4 1930-1935 
1294... oamnene. OY SE ee 4 1918-1948 
poo TR lS Se a ae 5 d1919-1949 
1459... Breckunrtaee. Dee. (eee, DB kansncee 
1495__Brighton Twp. Sch. Dist., Ohio 6 1910-1918 
1365__ Bristol County, Mass (2 issues) - 4% 191 
1294__ Brookline, Mass. (4 issues)._... 344 ..-.----- 
1365__ Bruno, en ee en 6 ai1927 
, Ek % 3) 7 1929 
1612__Burlington Sch. Dist., Iowa... 4 - ______-- 
1236_-_California, = didn apsaitiiiN> dl ah ts the so wots 5 41919-1929 
1366_-Canastota, So SS Pe ee ae 
1554__Cape Ma County, N dis Seep ch 4% 1915-1926 
Lo rage by Go. 8. D. EES 5 1929 
1294_ No. 15, Okla. 6 1929 
ys Swan at Ss. No. 50, Okla. 6 1929 
1366_.Cascade Co. 3D. No.29, Mont. 6 924 
1366__Centreville, Miss _.........-.- 6 1910-1929 
1439__Charleston, Utah._......-.-..- Ba ete se 
1495_-Chattanooga, yi NR SSSR 6 1910-1914 
1294 ey kee Shore Park 

pK ERR ee See Sa 4 d1914-1929 
1495_ .Cincinnati, RII iia tints «as chica wie 4 1929 
1612__Clallam County S.D.No.3,Wash 5% d1919-1¢ 
1366__Clay Greek bi Bs. th thant» ik Mest SoG -t.cuapies< 
Le aber en Greek r. RaW Rs WE! ear on ake, 
1294_- » Okla__.. 6 1929 
1554_ “Goats ag om Side ie Rn EI RS 
1366__Cold ge ie ea EN 5 1910-1929 
1366__Colfax Coun NN. Mex...... 5 41929-1939 
1554__Collinsville, we (2 oon aa 6 1935 
1366__Colton, hea gala 6 1929 
1294._Continental, Ohio__-._------ 10-191 
1554__Cookville Ind. S. D., Tex._.. 5 41919-1949 
pe OS eee 1910-1919 
1439__Corlett, Ohio _....-..-- 191481919 
1294__Crestline, Ohio.__..--- 1914-1919 
1439__Custer County, Mont-------- 41920-1930 
1366_.Cuyahoga County, Ohio 1910-1919 
1366_.Cuyahoga County, Ohio 1910-1919 
1366__Cuyahoga County, Ohio 1910-1919 
1366_._Cuyahoga County, Ohio 1910-1919 
1236_.Cuyahoga County, Ohio 1910-1919 
1236.-Cu a County. Ohio 1910-1919 
3406. Dees, BO. DOK... ..--..6 1929 
He ge ee lh Sinioe ive <i cnwae ww 1910 
San AeEncnncncconwccs @ > enemnanwe 
1366... er tom, COO. jo ne - ce ckncs 1910 
1366_ re Ne ah Aileen thes iene wy 1910-1919 
1366__ Dayton, Ohio......--------- 5 1910-1917 
1554__ Dayton School Eeeerent, "Tek. . B “catoeue ee 
1367. Delaware, aw ace 5 1911-1920 
1295. poner. County, Ohio. ----- 4% 1910-1919 
1295_- Depew tg ee 4.40 1910-1934 
1439- ~Dinwiddic “County, . fe See 5 41929-1939 
1295__Dorranceton, Pa_....------- 5 1915-1918 
1295 Dorranceton, WERE Se 5 1910-1917 
1295.._Dorranceton, Pa.....--.-.---- 5 41910-1914 
pe SR re ee 4 1914-1933 
FS USS eee 5 41919-1939 
1496__ Duval oie a A SIRS Sth ES 5 1939 
1554..East San Jose, Cal......---- 5 1910-1949 
Sn ee Cs nandacunnenes 4 1915-1924 
SE. s, Ct anékwonbecocnace 4 1912-1921 
Se ce, Ee so anedane 5 1910-1919 
i s- ‘wp. Sel. “Dist. 5 41919-1929 
1496... Evan ne . 

7" 1. Ss cen cd eee 1911-1922 
1295... Fairbury, La ES ge 5 1922 &1923 
2 Ce ake ak hee one 
1613__Forsyth Twp. Sch. Dist., Mich. 5 —----..-.-- 
1613__ Fredonia Sch. Dist., N. » APE 4 1912-1935 
1295__Garvin Co. 8. D. No. 1, Okla... 6 1929 
1205..Glens Falls, N. Y......----. 4% 1916-1920 
1439..Gloucester, Mass_......--..-. 4 1910-1919 
1439._Grand peng CR ash cause 5 41919-1929 
1367..Grand Led SS Y ee ee ee 
1367..Grand Rapids, "Mich. (2 issues) 4344 1910&1911 
1367..Grand Rapids, Gael ae caso 4% 1911-1914 
1367.._Grand Rapids, ich, (3 issues) 4 
1367._Granite, Okla. (2 issu i coname 5 
1554_-Grayson Co. Com. D., Tex. 5 41914-1924 
1554..Greeley-Poudre he Dist. Colo. 6 1913-1929 
1496__ Greensville gg SAY , < aeciee 5 41919-1943 
1367..Greenville Sch. a ¢. | ES 1910-1929 
1367..Hancock Sch. Dist PU oa aie: ineumne aie 
1439..Hardin County, Ohio sec dlininen 5 1910-1913 
1439..Hardin County, Ohio........-. «.-.--.-..-. 
1440. Hartford Sch. Dist., Atk... PRR SE Latin 


Amount. 


$42,000 
11,000 


102.065 
100.23 

101.883 
101.263 


1 
105.29 


105.769 
104.125 
102.15 
100.30 
102.17 
93 


100.104 
y100 


104.175 
100 













Page. Name. Rate Maturtty. Amount, Prtee 
1440. . Haskell Co. S. D. No. 30, Okla. 6 5,000 102 
1368. . Hazleton, Ind .............. 5 1921-1928 ee | “taenan 
1368... Hempstead Union . Sch. 

Ss ts Is Renesdcke O° -eebnabeae $,.000  acuusa 

1496. _ Hendersonville, No. ae sbwee 6 1929 20,000 104.775 
1613 _- Hickman CURE BONG kbnds wwe weewanbwe Teieee . - «eeuan 
1554__ Highland Irr. tg “ wpa is hers OS" 3 Ss. soe & ro. , per ee 
1496__Highland Park, Mich..._._~- 1929 23,000 102.608 
1368..Ho vo ge Union. High Sch. 

ORL .wcstdhecuausiias ee 100,000 101.503 
1613... Haltviile Union High S. D.,Cal. 6 1916-1935 63,000 ..ua54 
1368_._Itasca County S.D.No.1, Minn. 5 8 ...-...-. 90000 acénunu 
pt ae 8 ee ee eee 5 1939 2G Mee > nace 
1555. .dackson, Mich .............. 4 1914 000 101.40 
1368..Jamestown, N. Y.-.....-...-.- 4% 1929 50,000 105.21 
1613__Jefferson County, Ohio___---- Soe ntbtanne cw ae ee 
1496__Johnson Co. High S. D., Wyo. 5% 1934 25,000 111.30 
1368. .Johnstown, Pa.............. 4 d1915-1925 30,000 100 
1613__Jones County S. D’s,Tex.(4 is.) 5 d1914-1929 FRE pee 
eo ee eee 5 41914-1929 560,000 102.272 
1368... Kandiyohi County, Minn__-_--. 4\% 1916 6,000 — wateee 
1555... Kansas (11 tseues)........... 5 Various 11,278 100 
1368_. Kansas 3 Park Dist., Mo. 

TE ee ae ae, Sa 140,755 105.14 
1296_ _Kendall. County, ee 5 41919-1929 if. rer 
ee ON eee 4 1910-1919 50,000 0 
1368__ Kenton, Ohio___..._...-._-- 5 1911-1915 : 102.162 
2OG0... ASU, UEP nnocacenncccca Ge’ wwbhenela 10 
1613__ King County, Wash___...---- 4% 1910-1929 313,000 4% basis 
1296_. Knox County, Ind -.......-.. SW be »51 10 
LEUT cc VEE, Picea s seteccucoda 4% 1912-1936 fare 
1900 £ cE OmOert MGs ec ac ceed O°. eee 5,000 100.22 
1555... Lancaster, Ohio............. SB >: Jepaiecetenete {| ae 

000 100.222 
1237._.Lawrence County, Ohio... - 4 1929-1933 15,000 101.533 
5,000 100.50 
1368... Lebanon, Olle. ............. 5 1911 2,000 100 
1206. . LAER, OM wo tesciwncic de 5 1934 18,000 100 
oA 8 ee 4 191541916 1.000 102.45 
1686__ Lewiston Ind. Sch. Dist., Ida_ 5 d1919-1929 25,000 102.032 
1440..Lexington Twp. Sch. Dist. 

No. 11, SR ae ee ye 5 1919&1924 20,000 107.72 
1614-_-_ Lincoln County, N. Mex...... 4% d1929-1939 A. ee 
1369__Lincoln, Neb. (4 issues)... ~~ 1910-1919 11,225 y100 
1440__Little Rock, a FE RELIES Tre ope 54% 1914-1918 SO 
oo ee Se Oe. eRe 5 1910-1922 6,500 100.153 
1296__Logan Goutty, Ce Lien in dh abc 4% 1910-1915 35,000 100.905 
1440_-_ Louisville, Ohio__.--.....--- 4 1915-1946 32,000. 100 
1555-- Lucasville Sch’ Dist. PD Seat denies. essen Deen camel 
1497._Lynchburg, Va ...-..-...-.-.-..- SS 400,000 101.625 
fo See SO eee ee 4 1919 0 000: aindiwcin 
oR een 4 1929 30,000) 0 isis 
1296__McClain Co. S. D. No. 1, Okla_ 6 1929 ,00 101 
1296_.Machado Sch. Dist., Se 7 1910-1919 2,000 109. vox 
1237._.Mankato, Minn ........----.- 4% 1929 000 104. 
1296_.Mansfield, Ohio...........-.- 4 1911-1922 12 ‘000 100 
1369-- Mapleton, cart shies ss peshisoresee 5 1913-1919 "00 101 
BO 18. ce Ns nc cc eck dee eae 6,800 100 
1369__Marion, Ohio__...--.....-.- 4 1912&1913 1,350 100.074 
1238__Marion County, Ohio -...-..-.- Dc dp nee ,900 
1296_._Marion County, Ohio...-..---. O96: teat ame BAGO ... we duum 
1369__.Marshall, Tex.._..-...--..... 5 41919-1949 35,000 101.50 
1555__ Marshall Sch. Dist., Ark... — 12,000 5 
1296__ Marysville Sch. Dist., Cal__.. 4% 1910-1925 31,000 101.693 
1296_-_Marysville Sch. ” wantin «+» Cal_...4% 1910-1929 49,000 100.63 
1296. “Matieon ee BPO ES 2 12,600 100 
1369_ Mecklenburg county, Fa dane 5 1910-1940 : .. ee 
1614_~- Melissa Ind. Sch. Dist., Tex... 5 da1924-1949 5,500 99.09 
1440_._.Memphis, Tenn__..._....... 4% 1944 SOO e. .-cavine 
1440._.Memphis, Tenn__--- od We madeaeiee 425,000 100.752 
1297_. Mercer County, Ohio-- --- 4% 1910-1919 000 102.072 
1297_.Mercer County, Ohio-_- --- 4% 1910-1919 12,000 102.108 
1297__ Mercer County, Ohio-_- --- 4% 1910-1919 0,000 101.92 
1297.-Mercer County, Ohio-- ey 5 (iain 3,000 102.216 
1297_.Mercer County, Ohio_-__---.--- 4% 1910-1919 5,500 102.09 
1440__ Middlesex County, Mass___-_-.- 4 1910-1917 35,000 101.459 
1369_.Middletown, Ohio_.....-.-.-.-- 4% 1910-1919 7,610 101.425 
1369_-_ Mifflin Twp. Sch. Dist., Pa... 44% --..----- 65, Jee: - > uke 
1369._.Monguagon Twp. Sch. Dist. 

ee ik in hss hia in nk ee 4% 1910-1916 7,000 100.385 
1297__Montgome County, Ohio... 4% —--_-.----.- 1,600 100 
1297_~ Moorcroft D. No. 16, Wyo. 6 1912-1921 4,900 102.10 
1555__- Moore County, No. Caro.__.. 5 1914-1933 26 BOR: Scchita 
1497_.Morgan Twp., Okla.__....--- 6 41919-1934 40,000... ky wae 
1297-- Mountain View -- Dist., Cal. 6 1910-1915 0 104.726 
to ee Ms O'S, Re See 4% 1914-1933 ; 0.19 
1555_- Nebraska (4 aiid dite bins castes ine 4%&6 Various 18,550 474 % 

is 

1440__Newburgh, N. Y.-.....---... 4 1929 158,000 100 
1297_.Newbu RSS 4. 1924 62,000 105.849 
1440__New Castile County, Del____-.- 4 1953-1955 45,000 100.25 
1370_.~New Castle Sch. Dist., Ind__.. 4% 1919-1929 21,000 y100 
1238._.New Hampshire__........-.-- 3 1914-1916 13,000  ...... 
1238..New Orleams, La._...-...--.- DREN: 125,000 _____L 
5661. - PES, Seco ueusshnaseiuces 5 1920-1924 00 4.14 
1497__New York City (3 issues) _.... 3 1958 1,245,000)2100 
1497._New York City.............. A 1958 ,000 
1557_.Northampton Sch. Dist., Pa.. 4% -.____-.. : & Sees 
1556_-North Dakota (19 issues) ina ak hich 4 Various 74,350 100 
1497.-North Denver Irr. Dist., Colo. 6 1919-1929 ¥  Faeerens 
1614__North Platte, Neb.__.._._.-. 5 41914-1929 100,000 102.50 
1297-_North Wilkesboro, No. Caro... 5 1939 48,000 2 
1614_-Norwalk, Conn_......-..-.-. 4 934 60,000 100 
1557__Nutley, 2 a4 Samiti 4% 1929 15,000 102.59 
1614__Oakesdale, Wash__-_...--.-.- 6 1925 11,000 101.463 
1557..-Oakland, Neb_.........----- 5 41919-1929 50 0 
1687__Onslow — No. Caro_.... 4% 1940 40,000 103.125 
pr Re | ea ren 5 41924-1939 0,000 100.5 
1557... Otsego ‘Coenty, ie RRR: on 4 1919-1924 000 100 
1441__Painted See 4.45 1914-1938 10,000 100.10 
1557. Ponts Ge. = (Pit or ie Swe ae Rie Pr % 41920. 1230 csas ovit” 

«anf OU: DEMON « sis 65 on sisi nee -1 82,000 107.83 
1298_.-Pontotoc County Sch. Dist. 

TE Bh Cin nein cme 6 1929 2,000 101 
1298__ Portage, | Se el 4% 1910-1929 30,000 102.057 
1498__Portage County, Ohio._.____- 4 eee toes 14,000 100.62 
1498... Portage County, Ohio.......- 4 1910-1923 14,000 100.025 
1615_.Portage Drainage Dist., La... 5 or to 50,000 
1498_-_ Port of Portland, Ore.__._..-. 6 SA sik so tens 
1557_-Potterville Sch. Dist., Mich... 4% 1920 8,000 100 
1441__Preble Count Dag | SR ape SO wihiiehibeacauns 5,972 100.146 
1441_.Red Branch Sch. Dist., Tex..-.  .-----..- 1,200 
sinh: ecaanee, RES A ES 4% 1910-1915 3,180 100.399 
1371..~Ridgway Sch. Dist., Pa..._.. 4% di919-1939 22,500  nannve 
gta a ne A EE PE Se 4% 1914-1919 36,000 101.689 

298_-_ Rochester Ind. Sch. Dist., Tex. 5 _.--..._- a ee 
144122 Rock Creek Sch. Dist., eg aR gen rien 2 1,500 100 
1688__St. ClairCo. Dr. Dist. No.1, Ill. 5 _-._...-_- 68,800 101.402 
1298_-St. Francis Drain. Dist., Ark... 6 41929-1949 220,000 -—______ 
ee SR Bis ae ae 4% 192 20,000 100.75 
1239_-_Salisbury, No. Caro......._-- 5 1929 SO,RO0 -scewes 
1442_.San Bernardino City High Sch. 

Ms, nathek ches oncus 2 wai kndinwe 35,000 106.614 
1557__Sandusky Sa be OI. cx aicitinrse 4% ai9i2 9,000 +. + tf 
1615. _Saugus Sch. a; SR 4% aaikinn 4,0 10 
1298__Seaside Sch. ist, Os os nce 919-1929 6, :000 viol: 683 
1615__Seattle, Wash. (20 issues) PRG) 6&7 1014 @1919 04 4,507 Petes FAS 
1371_-Sheldon oo, Fo pea 5 1912-1914 pe Se a 
1689..Sioux Falls, So. Dak__..---.. 1915,'20&'30 178,500 102.941 
1371._Smith Townent 1 “RRR ae 4% 1912-1923 17,000 102.041 
1557__Sn wor Ind. —_ ’ Dist., Tex.. 5 41914-1929 RO GOO 2 Eo csue 
1442__.Solano Sch. Dist., Cal__...--- 6 10-1913 2,000 100 
1372--South Biltinore, ‘No. aaa i% onyeerne s * . eee 

--Spokane as issues) - ... 34 000,000 102.43 
149 8..Stamford, IR cs sries teenies oak on 4 1939 78, 100.690 
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te. Name. , atu 
1372..Stoneboro, Pa _.._.........-. 44% d1914-1934 
1557. Sulphur Springs, BORcdnascde pi ai en 
ert fa vives. EER 6 1910-1913 
Le | .-1exas Co. S. 2. No. 8, Okla... 6 1929 
1240. “Thomaston idiivedicingen aisle 6 1921-1935 
1240..Toledo, Ry Sbinienignénse O°? debebbems 
LSet may gag Os Soa WN VOn nn bbde meses 
RE EIS EB nsisctaddicacnseda 4 1910-1929 
1499_.Tucumceari, N. Mex_......... 5% 939 
1442..Two Harbors, Ee 5 1919 
eee -- eee Ohio (2 issues) ........ 5 1911-1920 
Sina EE, TE ons ne weenwomwen 5 1929 
1298. . Warren County, Miss........ 5 da1914-1929 
1298. Washington C. ae Ohio a ac 5 1910-1915 
1372..Waurika Sch. Dist., Okla____ 6 1928 
1298__ Weinert Ind. Sch. Dist., Tex. 5 41924-1949 
1299_..Wellington Ind. S. D., Tex... 5 41919-1929 
1240..Welisville Union sec Sch. 
Sen Gs Os A Riduecacto 5 1910-1927 
1372... West St. Paul, Minn cise aba ania 5 1929 
+ Sag ae tog Ok la ata Web iedkis wie ibin aaih’: takai cupebaeih 
1499..White Plains, N. Y.......... 4% 1935-1938 
1500_- illoughby, ‘Ohio ui ila a Gate 4% 1917-1919 
1500__Wilmington, Del__....------ Rape Ret ie 
1500..Woburn, Mass.............. 4 1910-1919 
1617... Woodward, Okla__......__.. 5 1934 
1617... Yamhill Co.S. D. No. 28, Ore. 5 41919-1929 
Sve... Seeweae County Sch. Dist. 
ig I icetiaincd ie nile wind 4% d1919-1929 
1973... Yellowstone. Sweet Grass and 
Carbon Cos.Joint §.D.,Mont. 5 d1920-1925 
Besa d GUs Et. ER nccdkdenmoanace 4% 1910-1949 
I aicas I TM a i i ob cs en td 4% 1910-1929 
1500.. Yonkers, N. ¥ a la tanh lh te eh ti tn tas 4% 1910-1929 
1500.. Yonkers, N. Y__---.-------- 4% 1914 
1443_. Youngstown, ‘Gite (9 issues)... 5 Sane ali 


Total bond sales for November 1909 (285 munici- 
palities, covering 376 separate issues) 


a Average date of a d Subject to call in and after the earlier 
k Not including $13,570,016 of tem- 





year and mature in the 

= loans reported, 
clu 

issu 


v And other considerations. 


later year. 


Amount. 
$6,500 
10,000 

8, *000 
8.000 


24,260 


Sind w ines aie k$18,152,319 


000 “* 


by New York City. 2 Taken by sinking fun 


Price. 
100.75 
100 
102.91 
102 
111.94 
100.586 


104.411 
100 


y10 


101.765 
100.982 
100 
100.35 


y100 


and eg ie do not belong in the list: also does not 
e $2,977,796 of Canadian loans and $3,000, 


meral fund’’ bonds 
as an investment. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 








regs: Name. im i Maturity. 
weeny, GMEK. .. 2s. ccc 1924 
b= ae om Ea | RRR 5 1910-1924 
po A A Se een 5 1937 &1957 
1241_-_ Barrie, Ont. a a a 
1443_ ~ Battleford, BE ae 5% 1910-1929 
1373 __ Beaverton, _ 4% 1910-1939 
1559__ Biggar School District, Sask_. 6 1910-1929 
1299. _Big Quill S. D. No. 2323, Sask. -. - ------- 
Sd EE cob gishoth web cie Sh Beene 
1373__Birtle, ES, SES ee Re TEN 
1690._ Blind River, Ont___..--.-.-- 4% 1910-1929 
1618..Coblenz Sch. i ee ee 6 919 
1299__Collingwood, Ont_____..._--- 3 ee Sie 
1299__ Davenport S.D. ONO. Beee; BO. Gs: > estas 
idee... Dubue, Sask... ........-.... 6 1910-1919 
1559__Dufferin County, Ont_ don 1910-1939 
1443__ Elgin County, Ont__...-.-.-- 4% 1919 
1560__. Elma Township, Ont__...__-- 4% 1910-1919 
1299_. Elmwood S. D. No. 864, Man. _- ss _____--_. 
1443__Exeter, A, his Ss dy Wb la pe hk to 1910-1929 
1299__ Fernie Wkkcke ona wach & 5 939 
1299__ Fort William, > yi oT meee... 4M sce ae 
1443__Gien ee * itheRranaghpestess 1919 
1300__Griffin S. D. No 2488, Sask-_- 5% 1919 
1443__Guelph, > egheapctaapemanen 5 1939 
SN: TUN ai wn me | “wienmendanunen 
1560... Harwich Township, Ont___--- S - Qopeuakeu 
1608_._. Hawarden Sch. Dist., Sask... 5% 1919 
1300_.Hazeldale S. D. No. 2455, Sask _. §-_ ---__---- 
1373_.Hochelaga Sch. Dist., Que__.. 4% -..._-... 
1300_._.Humboldt, Sask _.__-.------- 6 1924 
S500... Oe Vi, MOR hos ok - ne ne, 8 1918 
1378_._Jerome S. D. No. 1506, Man... 5 39 _---- Le 
1900... Kolke:3. D..No. 2326, Sask... ..  .....-.-.. 
1560_.Lacomhbe, Fan | a ETI TS 5 ad 
1374.._Langham, Sask _-____---.--. 5 ened 
1374__Lefield S. D. No. 1984, Alta_. 5% 
1500__Lindsay, Ont. (2 issues) Ne a 4&4% 1929%1939 
1300._Lone Star S. D. No. 1943, Alta...  -...... . 
1501_.McDougall Twp., Ont______-- 5 1910-1919 
1560__Maidstone, Ont._........... 5 1910-1919 
1691__ Maisonneuve, Que____.-...-- 4% 1949 
1300_._Maple Creek, Sask_-.-------. 5 1910-1939 
1443_. Markdale, Ont. (2 issues) ____- 4% 1919&1939 
1374..Monarch Sch. Dist., Sask__- 5% 1910-1919 
1300__ Morris 5 fem SE 0 BREE earns Be ee 
1300_.Nanton, Alta.........-.-- 5 1910-1929 
1300__Nelson, B. C.......-.. 5 1929 
2O0G ct Is Gkkencn ance sescoe 5 1910-1919 
1560_.New Westminster, B. C___--- 5 1959 
1444__North Colchester Twp., Ont_. 5 1919 
1560__ North Prairie Sch. Dist., Sask. 54 1919 
1444__North Vancouver, B. C_.-- 4% 1939 
1444__North Vancouver, B. C_-_-_--. 5 1929 
1444__North Vancouver, B. C._---- 4% 1939 
BO AEE in ck wewownenenece 1939 
1444__Orillia, Ont. (5 issues)... Bae Gus cas 
1076. Cwmeoe,. SOU «| oes 6 1910-1923 
1374__Outremont Catholic S. D.,Que. 4% 1949 
1300__Oxford East Twp., pn i cic am 5 1914-1919 
1300__Oxford East Twp., Ont____-- 4% ee 1919 
1374._Parkerton S.D. °. 2429, eran *9 919 
1560__Petrolea, Ont. (4 issues)... - 4% 192841039 
1374_- Phoenix, Ws Wiiaieceal Sok wowace 
I MR Tg i sa ee wae es iad Sard 4% 1910 
1300_._Poplar Leaf Sch. Dist. No. 

OUI a MN ce te ce ee wh oa 
1501_. Portage La Prairie, Man__---- 5 1939-1949 
See Porwer ©. D. NO: 2436, Sask... ..  cinnwnucc 
$401 ._hRevelistoke, B. C..........-.. 1934 
1501__Riding Hill S.D.No.2326, Sask. 5% 1919 
1801__Roecliffe S. D. Poi SOG tunin aa oui 
1501__Russell mre Wy PREG EES Re 5 1910-1919 
1560_.St. Albert Sch. Dist. , Sask... 54% 1910-1939 
SeTesneee LOU, Que............-.. 4% 1949 
1501__S¢. Patrick’s Te. S.D., Man. 5 1919 
1301._St; Stephen, N. . pate ks cues 4 1946 
1560. - St. Stephen, N. B___.------- 1946 
1560. _Sarawa Twp., Oat a es as aes 4% 1910-1929 
SEC ce hs CONG s & oo one seen nc eene 5 1929 
1501__Saskatoon, Sask. (2 issues)... 5 1939 
1374._Scarboro Twp., Ont.......-- 4% 1910-1939 
1374.-Shelburne, Ont .......-..--- 4 1910-1939 
1444._Stamford Twp., Ont___-..--- 5 1910-1929 
1501__Starbuck S. D. No. 1150, Man. 5% 1910-1929 
1374__Strathcona, iia tT Oh Si aa ie tir 
1301__Sydney Mines, NG Me Bsa ts ian se apelin nens ewes 
1901. . Thomacein § ee . cee cee AIGA. co hoo eke ec caw 
1301_.Tuxford S. No. 2486, Sask 5% 1919 
1301..Venn S. D. No. 2389, Sask... 5% 1919 
2004... SIO: Bo Gau cckévceduve 4 1959 
$808 4 Sess. Os ko ace nce ewess 4 1933 
1444__Victoria County, Ont_...--.-- 4 1929 
1374..Waterford, Ont _........-.-- 5 1910-1919 
1561... Wumie, Gash... .........-..- 5 1924 


1301..Westdene S. D. No, 1874, Alta. 


Amount. 


$3,000 


eee 


100.766 
100 


94,951 


97.535 


103.275 
101.558 





Page. Maturiiy Amount, Price. 
1560_. West zore Twp. *, Ont are ee 5 1910-1919 Fae 
1301_.WetaskiwinP.S.D. No: 264,Alta. 5 1939 30,000 100.833 
1444. .Weyburn, Sask ............. 5 1949 28,  » LEO PEA 
1560_-Whiska Creek S. D., Sask.... 5% 1919 See . woken 
SOO h dn VEE cues dvktahe ve.  soenndede 2 Se 
1301_. Wilbert S. D: eh Bet Re wi weds nw ow + es 
1444. _ Wilcox S. D. No. 1633, Sask_- 5% 1919 yr 100.833 
1444__Young Sc Dist., esti 5% 1910-1919 >gay Sew 
SE: ahtitadiite bo eetnes ain dia 0 nisae ak thie eaens ouandanaty $3,777,796 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for previous 
months should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
cs these ee may be found. 


ame of Municipality. nt 
ie12.Burlin n seh Dist., Iowa (2 issues, BOP Bn cides 50,100 
1294__Council Bluffs Ind. Sch. Dist., lowa (September TOG cowscu 57,000 
1554__Dallas County, Tex. (3 issues, October list)........_----- 75,000 
1368_. Hancock Sch. Dist., Mich. Bee MURR o ns os acc dcshe Saeies 0,000 
1613..Hoquiam, Wash. (July lis SG iw els k cae emeiuim ean ot 85,000 
1686. Lewiston Ind. Sch, Dist. No. 1, Idaho (September list) - ---- 25,000 


1442__San Jacinto High School District, Cal. (September list)_._.. 15,000 


We have also learned of the following additional sales for 
previous — 


Page. - Rate. at ade Amount. Price 
1683__Ardmore, Okla, (2 issues, Sept.) 5 934 $155,000 103.41 
1365__Attalia S. » Wash. (Sept. ES 41910. 1924 Pa  mwias 
1553_.Avoca, N.Y d TG a nk os hai nee 1929 See... wocass 
1294__ Buffalo, N. ¥ be alh ais la deli hs ob Satoh deamon ap te 4 1914 BOE. washes 
gt EE A BA ee 4 4910 SE. wiécoine 
BOOS. PUES Dis Radswaccencccccca 4 1910 EE . waee oe 
Jf Se US eae 4 1929 et. wesses 
NE | le , RS a Be oe eS 
I aes BOR nniconoae avon 5 41914-1949 10,000 100 
1366_.Candor | ERE LERES RAE Tat 4 1911-1928 18,000 100.361 

I ss RU a er I wae 30,000 100.833 
a ed Sch. Dist. No. 

Xs — aie di1919-1929 2,000 101.25 

1496. Franklin oo Sch. Dist., 

No. Caro. (August) -_._.___- 1927-1938 12,000 103.55 
1685_ _ Frederick, _. ¢& ag a te RRR ee ses 50,000 101 
1442__Garfield Co. S d1914-1929 3,500 100 
1367_.Greenburgh, N. Y...-....... 4% 1910-1931 92,000 100.21 
1554__ Greenville, Tex. * Qiagasts-2-- ae Re 1,400 100 
1685__Greenville, Tex. (Sept.)...... ERE oS 2,000 100 
1686__Julietta, Idaho (May) tly sai tsar 6 1928 7,000 100 
1296__ Kansas (6 | RET Seg rare eee Seon 38,200 100 
1497. Kenmore ‘Union Free Sch. Dist. 

No , Se ere 4% 1910-1929 C6000 § ..-c.- 
1613__Lancaster, Tex (Sept.)...... ER Ss RE ie ee 
1369__Lehigh, Okla. (April)... 6 1934 12,500 105 
ye Set mk ogg Kan. Mo ole 4% d1929-1939 5,00 100 
1497_.Meridian, M (Sept.)...... 6 1919 150,000 100 
1297__Minnesota (auaest A i Bi 6s eambeeten on 100 
1297__Minnesota ‘nao Ketan Seep +7 100 
1297_.Minnesota (October) _.._.___- eee. 55,132 100 
1442__Nephi City, Utah 7 SESE 5 d1919-1929 9,000 100 
1497__ Newark . Sch. Dist., Ohio. 5 1910-1912 2,300 100.625 
1497__Newton S. D. _N. J. (Sept.) __ 6 eee = Spee 
1370__Norris City S. "D. No. 28, Ill_. 6 1911-1920 4,900 5% basis 
1556__North Dakota (9 issues, May). 4 Various 55,550 100 
1556__North Dakota (12 issues, June) 4 Various 49,300 100 
1556_.North Dakota (12 issues, July) 4 Various 86,250 100 
1556__North Dakota (18 issues, Aug.) 4 Various 60,100 100 
1556__North Dakota (11 issues, Sept.) 4 Various 30,900 100 
1297__North Dakota ,(15 issues) __. - 4 Various 43,650 100 
1297_ Ogdensburg, N. Y_...--_---- 4 1911-1916 10,500 100.333 
1370_.Oklahoma (63 —— haan ed alice 6 Various >, = eer eeeaee 
1688__ Palmer Ind. S. 5 RES 5 d1919-1929 12,090 100 
1498__Portchester, N. Y (10 is. Pe 4&5 Various 2: Seopa 
1615__Potter Vail. S. D., Cal. Sept.) 6 1910 1929 1,200 102.166 
1498__Reno, Nev. (September) Se cae 7 1910-1919 12,500 100.40 
1688_.Richmond, Va. (Sept.).. .... 4 1943 1,500,000 100 
1557__San Antonio, Tex. (Sept.)_._._. 5 41928-1948 1,000 100 
1371__Sandpoint Sch. Dist. No. 1, 

po" » Sree d1919-1929 | arr 
1442__Sandy Cit Sitah (Sept.).... 5 d1919-1929 11,300 100 
1298__Seattle, Wash __._._.______- 6&7 1914&1919 482,928 -__ ... 
1442__Tooele S.D. No. 1, Utah (Sept.) 5 d1914-1929 20,000 100 
1689 _ “wae Ind. Sch. o.. CSN 5 d1924-1929 5,000 100 
1442__U — County Sch. Dist. No. 5, 

Re eae 6 d1914-1929 6,000 104.38 
1689__University Place, Neb. ony) - 4% d1912-1927 10,000 100 
120... Ve Union Free Sch. Dist. 

SO 6 a. aero "4% 1910-1914 3,500 100 
1558_. Ware, Neuen REERE TE KORE ENG AI 4 1910-1919 10,000 101.28 


All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $15,932,754. 





News Items. 


Bradley Beach School District (P. O. Bradley Beach), 
Monmouth County, N. J.—Attorney-General Withholds Ap- 
proval of School Bonds.—Attorney- Sener Edmund Wilson 
has withheld his approval of the issue of $85,000 building 
bonds which was to have been sold on Nov. 11. (V. 89, p. 
1294). The Attorney-General gives the following reasons 
for his failure to approve the bonds: 


“‘Under the school law a school district is authorized to either purchase 
a tract of land, or take and condemn the same. The resolutions adopted 
by the Board of Education at its meeting on Oct. 5 directed the District 
Clerk to post notices calling a meeting of the legal voters, and directed that 
one of the items to be inserted in said notice was to “authorize the Board 
of Education to purchase or otherwise acquire certain plots of ground.’’ In 
respect to this matter alone perhaps the apt language of the etatate should 
have been used if the property was sought to be acquired by condemnation. 
_— the words ‘otherwise acquire’ the bg sands might have been acquired 
ay gift or devise. In fact I understand from the members of the Board 
Education who were here the other day in consultation in reference to 
this matter that the two tracts of land are to be acquired by condemnation. 
The first resolution on the ballot uses the same language as that contained 
in the notice to purchase or acquire the lands. I would suggest that the 
amounts to be paid for each tract should be stated separately.”’ 


Chas. E. Cook, Attorney for the district, has advised the 
authorities to hold a special election to vote upon condem- 
nation proceedings as the method of acquiring a school site 
and thus comply with Mr. Wilson’s contentions. 

Dodge City, Ford County, Kan.—Litigation.—Proceedings 
have been commenced by the Commerce Trust Co. of Kansas 
City, Mo., to restrain the sale of the $100,000 water-works 
bonds, $75,000 of which were to have been awarded on 
Dec. 15. See V. 89, p. 1367. 

Indiana.—Rehearing Granted in Gravel Road Case.—Ac- 
cording to the Indianapolis ‘““News,” the Supreme Court on 
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Dec. 17 granted a rehearing in the gravel road case in which 
it was decided that that part of the Highway Act of 1905 
providing for the construction of free gravel roads by levy- 
ing a township tax was unconstitutional. V. 89, p. 1553. 


Itasco Independent School District, Tex.—School Tax Suit 
Decided by State Supreme Court.—The suit brought to restrain 
this district from collecting a school tax of 50 cents on the 
$100 valuation has been decided by the State Supreme Court. 
As already stated, the tax was opposed on the ground that 
the constitutional amendment submitted in November 1908, 
increasing from 20 cents to 50 cents the rate of school tax 
which districts may levy on the $100, was not legally adopted, 
as it did not receive a majority of all the votes cast at the 
election. The opinion, written by Associate Justice F. A. 
Williams, reverses the ruling of the lower Court, and holds 
that all that is necessary for the adoption of a constitutional 
amendment is that it receive a majority of the votes cast 
on that particular proposition. The suit just decided has 
held up the sale of numerous bond issues made under this 
amendment, the State having declined to purchase any 
school-district bonds until the higher Court had decided the 
point at issue. Judge Williams’sruling also removes the 
doubt as to the adoption of other amendments submitted 
in recent years. 


Knox County (P. O. Mt. Vernon), Ohio.—Bond Sale 
Enjoined.—The temporary injunction issued to restrain the 
sale of the $20,000 5% coupon bridge fund bonds has been 
made perpetual. See V. 89, p. 1100. 


New York State.—Constitutionality of ‘Torrens Law.”’— 
It appears we were in error last week in saying that the Ap- 
pellate Division of the Supreme Court had sustained the con- 
stitutionality of the Torrens Land Title Registration law. 
In a letter to the ““New York Times,’ Cowing, White & 
Wait, attorneys of this city, point out that the decision re- 
ferred to had no reference to the question of the constitu- 
tionality of the statute, the matter at issue simply being the 
regularity of the plaintiffs’ application for registration. 
They say, however, that the question of the constitutionality 
of this Act is now under consideration in another branch of 
said Court, and that an opinion thereon may shortly be 
rendered. 

Barge Canal Act Declared Valid.—Supreme Court Justice 
Nathaniel Foote at Rochester has decided that the Barge 
Canal Act of 1903, providing for the issuance of $101,000, 
bonds, is constitutional. The decision was rendered in a 
suit brought to restrain ‘the State from condemning for canal 
pecmnaee certain property in the town of Gates, in Monroe 

unty, owned by William Pelo and his wife. It was con- 
tended that the Act was unconstitutional, two of the con- 
tentions being that it did not provide a sufficient tax to pay 
the bonds at their maturity, and that since it directed the 
work to be done and did not limit the amount of the ex- 
penditure, the fund might be exhausted and the persons 
whose property was appropriated pursuant to the Act would 
be left without compensation by due process of law. In 
answer to these contentions, the Court holds that the tax 
provided by the original Act and the amendment is sufficient 
to pay the bonds as they fall due, and because of the pro- 
hibition contained in Chapter 302 of the Laws of 1906 against 
the incurring of any expense by any State officials in excess 
of the amount provided by the Act for the improvement, 
there must necessarily be a fund out of which compensation 
for appropriated property can be made and that, therefore, 
the Act does not compel the taking of property. without due 
process of law. 

Republic of Cuba.—Bonds Listed.—The $5,500,000 444% 
gold coupon bonds, the first installment of the $16,500,000 
loan awarded to the Speyers by the Cuban Government in 
July (V. 89, p. 677), were admitted on Dec. 22 to the stock 
list of the New York Stock Exchange. 


Bond Calls oak Redemptions. 


Aurora, Lawrence County, Mo.—Bond Call.—This city 
has called for payment Jan. 1 1910 5% judgment bonds 
Nos. 21 and 22 for $500 each, dated Sept. 8 1897. 


Chicago, Ill.—South Park District.—Bond Call.—Pay- 
ment will be made on Feb. 1 1910 at the Illinois Trust & 
Savings Bank in Chicago of the following 5% coupon bonds 
of the issue of 1891: Nos. 25, 58, 60, 71, 88, 89, 115, 154, 
164, 218, 224, 242, '266, 282, 285, 302, 318, 322, 342, 351, 
410, 420, 455, 473 and 485. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


Denver, Colo.—Bond Call.—The following bonds will be 
redeemed by the City Treasurer on Dec. 31: 


STORM SEWER BONDS. 


Sub. Dist. No. 13 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No.7. 
North Denver Storm Sewer Dist. No. 1, Bonds Nos. 1 to 10, inclusive. 


SANITARY SEWER BONDS. ° 
East Side Sanitary Sewer Dist. No. 1, Bonds Nos. 75 to 102, inclusive. 
Sub. Dist. No. 5 of the East Side Sanitary Sewer Dist. No. 1, Bonds 
Nos. 1 to 12, inclusive. 
Sub. Dist. No. 8 of the East Side Sanitary Sewer Dist. No. 1, Bonds 
Nos. 1 to 42, inclusive. 
: Harman Special Sanitary Sewer Dist. No. 1, Bonds Nos. 24 to 26, inclus- 


ve. 
ante Special Sanitary Sewer Dist. No. 7, Bonds Nos. 35 to 44 
South Capitol Hill Special Sanitary Sewer Dist., Bond No. 11. 








IMPROVEMENT BONDS. 
Ash St. Improvement Dist. No. 1, Bond No. 8. 
East Denver Improvement Dist. No. 2, Bonds Nos. 93 to 115, inclusive. 
— Ave. Improvement Dist. No. 1, Bonds Nos. 58 to 67, in- 
clusive. 
Highlands Improvement Dist. No. 1, Bonds Nos. 38 to 47, inclusive. 
North Side Improvement Dist. No. 3, Bonds Nos. 1 to 10, inclusive. 
Bs yg Capitol Hill Improvement Dist. No. 1, Bonds Nos. 32 to 41, in- 
clusive. 
South Side Improvement Dist. No. 1, Bond No. 44. 


PAVING BONDS. 
Colfax Ave. Paving Dist. No. 2, Bonds Nos. 24 to 33, inclusive. 
Fifteenth St. Paving District No. 2, Bond No. 11. 
Twentieth Ave. Paving Dist. No. 1, Bond No. 18. 


SURFACING BONDS. 
Surfacing Dist. No. 3, Bonds Nos. 42 to 46, inclusive. 


VIADUCT BONDS. 
Fourteenth St. Viaduct Dist., Bonds Nos. 787 to 826, inclusive. 


Grant City, Worth County, Mo.—Bond Call.—Water- 
works-extension 5% bond No. 2 for $500, dated April 1 1897, 
will be paid Jan. 1 1910. 


King County School District No. 1, Wash.—Bond Call.— 
Interest will cease on Jan. 1 1910 on bonds numbered from 
1 to 100 inclusive (First Series), issued Jan. 1 1891. 


St. Francis Levee District, Ark.—Bond Call.—Payment 
will be made on Jan. 1 1910 at the First National Bank in 
New York City, of all outstanding bonds of this district issued 
under authority of an Act of the General Assembly approved 
March 13 1899. 


Bond Proposals and Negotiations this week 
ka.ve been as follows: 


Aberdeen School District (P.O. Aberdeen), Brown County, 
So. Dak.—Bonds Voted.—The issuance of $75,000 high- 
school bonds was authorized at an election held Dec. 16 by 
a vote of 1,262 to 129. 

Abilene, Taylor County, Tex.—Bonds Voted.—We see it 
reported that a proposition to issue $50,000 street-improve- 
7 9 bonds carried by a vote of 108 to 7 at an election held 

ec. 17. 


Accomac County (P.O. Accomac), Va.—Bond 4 paar —_ 
Proposals will be received until 10 a. m. Jan. 3 1910 by John 
D. Grant, Clerk of the Board of Supervisors, for $15,000 


bonds. 

Denomination $500. Interest (rate to be named in bid), payable semi- 
annually at the County Treasurer’s office. Maturity $2,000 yearly from 
1914 to 1919 inclusive and $3,000 in 1920. * 


Alliance School District (P. O. Alliance), Stark County, O. 
—Bonds Voted.—An election held Dec. 11, it is stated, re- 
sulted in favor fo a proposition to issue $120,000 high-school- 
building bonds. The vote was 797 ‘for’ to 82 “‘against.” 


Angleton Independent School District (P. O. Angleton), 
Brazoria County, Tex.—Description of Bonds.—We are ad- 
vised that the $17,000 school-house bonds voted on Sept. 4 
(V. 89, p. 795) have been printed and are now ready for sale. 
They carry 5% interest and mature in 40 years, but are 
ubject to call after 20 years. ; 

Anson, Jones County, Tex.—Bonds Registered.—The 
State Comptroller on Dec. 2 registered the $15,000 5% 10-40- 
year (optional) street-improvement bonds voted (V. 89, 
p. 1023) during October. 


Ardmore, Carter County, Okla.— Bond Sale.—Ulen, Suth- 
erlin & Co. of Chicago purchased about Sept. 16 $75,000 wa- 
ter and $80,000 sewer 5% 25-year bonds. They paid 103.41 
and interest—an interest basis of about 4.766%. Denomi- 
nation $1,000. Date June 11909. Interest semi-annual. 


Atchafalaya Basin Levee District, La.—Notes Not Yet 
Sold.—In speaking of the $340,000 5% notes offered without 
success on Sept. 23 1907 (V. 87, p. 1674) the District Secre- 
tary states, under date of Dec. 15, that “we have never 
disposed of the notes and do not know whether it will ever 
be necessary to do so.” 


Athol, Mass.— Description of Notes—The Town Chairman 
informs us that the amount of bridge notes authorized last 
month was $8,000 and not $7,000, as reported in V. 89, 
p. 1365. They are in denominations of $2,000 each, and 
one is payable each year. Up to Dec. 22 they had not yet 
been issued. 


Atoka County (P. O. Atoka), Okla.—Bonds Not Issued.— 
We are advised that the $60,000 court-house bonds offered 
without success on Dec. 1 1908 (V. 88, p. 699) have never 
been disposed of, owing to the fact that the issue has not been 
authorized by a vote of the people. Our informant adds 
that no election is anticipated. 


Avoca Independent School District (P. O. Avoca), Jones 
County, Tex.—Bonds Not Sold.—This district has not yet 
disposed of the $10,000 5% 10-40-year (optional) school- 
house bonds mentioned in V. 89, p. 1097. 

Bainbridge (Village), Chenango County, N. Y.—Bond 
Sale.—On Dec. 20 the $5,000 5-24-year (serial) and the $2,000 
5-12-year (serial) gold water-supply-system-extension bonds 
described in V. 89, p. 1495, were sold to the First National 
Bank of Bainbridge at par and accrued interest for 4s. The 


other bids, all based on 444% bonds, were as follows: 
Edmund Seymour & Co.,N.Y-100.30 Isaac W. Sherrill, Poughkeep- 
J.J. Hart, Alba SEA CEE: B56 cities. ciscenaiicda 100.14 


Baird Independent School District (P. O. Baird), Callahan 
County, Tex.—Bonds Not Yet Sold.—We are advised by the 
Secretary of this district that the $20,000 5% 10-40-year 
opine? school-house bonds, proposals for which were 
asked for any time (V. 89, p. 1365), have not as yet; been 
sold. tey‘sa 
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Bayonne, N..J.—Bonds Proposed.—An ordinance provid- 
ing for the issuance of $226,000 Broadway paving bonds was 
introduced in the City Council on Dec. 21. 


Beatrice, Gage County, Neb.—Bond Sale.—On Dec. 15 
$5,000 city bonds were awarded, it is stated, to Spitzer & Co. 
of Toledo at 96.75. 


Bell County Common School District No. 89, Tex.—Bonds 
Registered.—On Dec. 3 the State Comptroller registered an 
issue of $1,500 5% bonds due in 10 years, but subject to 
call after 5 years. 


Benoit, Bolivar County, Miss.—Bid Rejected.—A bid of 
par, less $400, was received from 8. A. Kean & Co. of Chi- 
cago for the $10,000 6% 20-year gold coupon water-works 
bonds offered on Dec. 7 and described in V. 89, p. 1495. 
This proposal was rejected. 


Berryville School District (P. O. Berryville), Carroll 
County, Ark.—Bond Sale.—On Dec. 11 an issue of $5,000 


6% building bonds was awarded to R. J. Harris at par. 
Denomination $500. Date Dec. 1 1909. Interest annually in August. 
Maturity $590 yearly on Aug. 1 from 1910 to 1919. 


Big Sandy Irrigation District, Cheyenne County, Colo.— 
Bonds Not Yet Sold.—Up to Dec. 16 no award had yet been 
made of the $375,000 6% 20-year bonds offered without 
success (V. 89, p. 299) on July 24. 


Black River, Jeffries County, N. Y.—Bonds Not Sold.—No 
sale has been made of the $27,000 gold coupon water bonds 
offered on Nov. 1 (V. 89, p. 1023), the courts having decided 
that women should not have voted at the election at which 
the bonds were authorized. 


Bloomington, Texas.—Bond Sale.—On Dec. 1 $3,000 5% 
school-building bonds were awarded to the First National 
Bank of Victoria at par and interest. 


Denomination $100. Date Aug. 141909. Interest annually on April 10. 
Maturity 10 years, subject to call after five years. 


Breckenridge, Wilken County, Minn.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Dec. 27 by D. J. 
Jones, City Clerk, for $15,000 5% general fund refunding 
bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annual. 
Maturity Jan. 1 1920. Certified check on a bank in Minnesota for 10% 
of bid, payable to the City of Breckenridge, is required. Purchaser to 
pay accrued interest. 


Broken Bow School District (P. O. Broken Bow), Custer 
County, Neb.—Description of Bonds.—A letter received by 
us on Dec. 16 from the Secretary Board of Education states 
that it has not yet been decided when proposals will be adver- 
tised for the $35,000 444% 5-20-year (optional) high-school- 
building bonds described in V. 89, p. 869. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually in 
New York City. This district has no bonded debt at present. Floating 
debt $4,000. Assessed valuation $393,000. 


Brownwood, Brown County, Tex.—Bond Ojfering.—Pro- 
posals will be received during December for the $20,000 5% 
coupon water-works-extension bonds voted on Oct. 18 
(V. 89, p. 1365). 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the State Treasury or the Hanover National Bank in New York City. Ma- 
turity Jan. 1 1950. E t : 

Buckley School District, Pierce County, Wash.—Bond 


Sale.—On Dec. 11 the $35,000 school-building and equipment 
bonds described in V. 89, p. 1554, were sold to the State Bank 
of Buckley at par for 5s. Maturity ten years, subject to call 
after one year. 

Buffalo, N. ¥.—Bond Isswes.—The issuance of the follow- 
ing 4% (city’s portion) bonds has been authorized: $12,- 
411 13 date Feb. 1 1910 for street purposes and $3,075 74 
dated Jan. 1 1910 for bridge purposes. Under the terms of 
the ordinances they are to be taken at par by the City Comp- 
troller in trust for the following funds: the former issue for 
the Bond Premium Moneys and the latter issue for the Erie 
Railroad Grade Crossing Bond Sinking Fund. The bonds will 
be payable, both principal and interest, on July 1 1910 at 
the City Comptroller’s office. 

Bonds Proposed.—This city has under consideration an 
ordinance providing for the issuance of $36,140 74 4% 
grade crossing (city’s portion) bonds dated Feb. 1 1910. 


Interest semi-annually at the City Coimptroller’s office or the Gallatin 
National Bank in New York City. Maturity Feb. 1 1915. 


Burlington, Kit Carson County, Colo.— Bonds Not Sold.— 
The $1,000 6% 10-15-year (optional) gold coupon water- 
works-construction bonds (the remainder of an issue of 
$12,000, V. 87, p. 1619) have not been sold. 

Burlington, N. J.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. Jan. 4 1910 by Thomas S. Mooney, City 
Clerk, for $17,000 444% coupon (with privilege of registra- 
tion as to principal) city-hall-remodeling bonds. 


Authority, an Act of the Assembly approved March 27 1909. Denomi- 
nation $500. Date Dec. 1 1909. Interest semi-annually at the City 
Treasurer’s office. Maturity Dec. 1 1939. Bonds are free of all tax. 
Certified check for 2% of bid is required. Official circular states there is 
no litigation pending or threatened affecting this issue; also that there has 
never n any default in the payment of either principal or interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Butts County (P.O. Jackson), Ga.—Bonds Defeated.—We 
are advised that the election held Dec. 11 (V. 89, p. 1365) 
resulted in the defeat of the propositions to issue $5,000 
bridge and $15,000 road-improvement bonds. 

Cameron County (Tex.) Drainage District No. 1.—Bonds 
Voted.—A recent election resulted in favor of the issuance_of 
$204,600 draimage bonds. 





Chelan, Wash.—Bond Election.—According to reports, 
an election will be held Dec. 31 to vote on the question of 
issuing $2,500 bonds to assist the county in building a steeb 
bridge across Chelan River, on Woodin Avenue. 


Cherokee, Alfalfa County, Okla.—Bond Offering.—Pro- 
posals will be received until Jan. 5 1910 for $5,000 water- 
works and $2,500 electric-light 6% bonds. Authority 
vote of 161 “for” to 11 “against” at election held Dec. 14. 
Interest semi-annual. Maturity Dec. 15 1934. 


Cherokee County Common School District No. 73, Tex.— 
Bonds Registered.—An issue of $2,000 5% 10-20-year (op- 
a was registered by the State Comptroller on 

ov. 29. 


Chillicothe, Ross County, Ohio.— Bonds Authorized.—The 
City Council, it is stated, has authorized the issuance of the 
following bonds: $2,150 Watt St. sidewalk and gutter im- 
provement, $1,100 Mulberry St. paving and $1,850 Locust 
St. sidewalk and gutter improvement bonds. 


Christoval Independent School District (P. O. Christoval), 
Tom Green County, Tex.—Bonds Not Sold.—No award has 
been made of the $7,000 5% coupon bonds which the San 
Angelo Bank & Trust Co. of San Angelo has been offering at 
private sale. See V. 89, p. 1098, for description of these 
securities. 


Clairton, Allegheny County, Pa.—Bond Sale.—Reports 
state that $25,000 coupon bonds have been awarded to J. 8. 
& W.S. Kuhn Inc., of Pittsburgh. 


Clay County (P.O. West Point), Miss.— Bonds Proposed.— 
The Board of County Supervisors has ordered that an adver- 
tisement be published in a local newspaper for three weeks 
giving notice of its intention to issue $40,000 road and bridge- 
building bonds. If within the said three weeks, 10% of the 
adult taxpayers of the county (exclusive of those who pay 
= taxes only), shall petition against the issuance of the 

onds, it will then become necessary for the Supervisors to 
submit the proposition to a vote of the people. The ordin- 
ance providing for the issuance of these bonds repeals the 
one passed Nov. 5 which authorized the issuance of $40,000 
court-house, road and bridge bonds. 


Clinton, Worcester County, Mass.—Bond Sale.—On 
Dec. 23 Estabrook & Co. of Boston were awarded the $60,000 
4% 1-20-year (serial) coupon school bonds dated Jan. 1 1910 
and described in V. 89, p. 1612, at 103.89—a basis of about 
3.553%. 

Following are the bids: 


Estabrook & Co., Boston....103.89 |Adams & Co., Boston______- 103.33 
E. M. Farnsworth & Co., Bos.103.83 |R.L. Day & Co., Boston... _103.159 
Blake Bros. & Co., Boston._103.78 | Merrill, Oldham &Co., Boston102.779 
E. H. Rollins & Sons, Boston 103.676| Crocker & Fisher, Boston__.102.77 
Blodget, Merritt & Co.,Bos__103.576 


Clinton Township, Custer County, Okla.—Bond Election 
Proposed.—Local papers report under date of Dec. 17 that 
within the next few weeks this township will probably vote 
on the question of issuing $30,090 road-repair and construc- 
tion bonds. 


Coffeyville School District (P. O. Coffeyville), Montgom- 
ery County, Kan.—Bond Sale.—Reports state that the 
$32,000 5% 25-year school-house bonds offered on Oct. 8 
(V. 89, p. 946), have been sold to the First National Bank of 
Coffeyville at 104.79. 


Coleman, Coleman County , Tex.—Bond Sale.—The $30,000 
5% coupon water-works bonds registered by the State Comp- 
troller on Oct. 27 (V. 89, p. 1366) were awarded on Oct, 18, 
we are informed, to Ulen, Sutherlin & Co. of Chicago for 
$30,250 (100.833) and accrued interest. 


Colorado.— Bonds Awarded in Part.—Up to Dec. 15 
$507,000 of the $950,000 3% 20-year coupon funding bonds 
described in V. 89, p. 1022, were disposed of. As already 
reported by us, these bonds are being exchanged at par and 
accrued interest for certain warrants or certificates of indebt- 
edness, issued during the years 1899, 1903 and 1904, for the 
purpose of suppressing insurrection and defending the State. 
Columbus, Ohio.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following 
assessment bonds: 
$5,000 4% Twenty-second Street bonds. Maturity Sept. 1 1921, subject to 
call after Sept. 1 1910. 

3,000 4% Fifth Avenue bonds. Maturity Sept. 1 1921, subject to call 
after Sent. 1 1910. 

4,000 4% Fifth Avenue bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

1,000 4% Locust Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

2,000 4% Mink Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

22,000 4% Morrill Avenue bonds. Maturity Sept. 1 1921. 

4,000 4%% sewer-construction bonds. Maturity Sept. 1 1915, subject 
to call after Sept. 1 1910. 

1,000 4% Wall Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

3,000 4% Wilcox Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

4,000 4% Duxbury Avenue bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

2,000 4%% Detroit Avenue bonds. Maturity Sept. 1 1916, subject to 
call after Sept. 1 1910. 

8,000 4% Price Avenue bonds. Maturity Sept. 1 1921, subject to call 
‘after Sept. 1 1910. 

2,000 4% Elm Street pene Maturi*y Sept. 1 1921, subject to call after 
Sept. 1 1910. 

12,000 4% Thomes Avenue bonds. Maturity Sept. 1 1921. 

2,000 444% sewer-construction bonds. Maturity Sept. 1 1915, subject 
to call after Sept. 1 1910. 

300 44%% sewer bond. Maturity Sept. 1 1915, subject to call after 

Sept. 1 1910. 

With the exception of the last-mentioned issue, the above bonds are in 
denominations of $1,000 each. Date not later than March 11910. Inter- 
est semi-annually at the City Treasurer's office. 
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In addition to the above, an ordinance has also been passed 
providing for the issuance of $1,500 Belle Street improve- 
ment assessment bonds. 

Cook County (P. O. Chicago), Ill.—Bond Election Pro- 
posed.—The Auditor for the County Board writes us under 
date of Dec. 16 that no further action has yet been taken 
looking towards the issuance of the $4,000,000 hospital bonds 


mentioned in V. 89, p. 1176. He also states that before 
these bonds are issued they must first be submitted toa vote 
of the people, which is not likely to occur before the general 
election next fall. 


Cooke County (P. O. Gainesville), Tex.— Bonds Not Sold. 
—Up to Dec. 8 no sale had yet been made of the $100,000 
444% 10-40-year (optional) coupon Justice Precinct No. 1 
road-improvement bonds offered on Nov. 22 and described 
in V. 89, p. 1366. 


Cortland, N. Y.—Purchase of Water-Works.—This city, 
we are advised, has purchased the plant of the Cortland 
Water-Works Co. The purchase price of the property is 
$300,000, for which it is proposed to issue either long-term 
4% bonds or certificates of indebtedness to run for two years 
with prior option of redemption. 


Coyle, Logan County, Okla.—Bonds Dejfeated.—An elec- 
tion held Nov. 29 resulted in the defeat of a proposition to 
issue $25,000 bonds. The vote was 6 “for” to 72 “against.”’ 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
The $300,000 4% coupon court-house bonds offered on Dec. 1 
and described in V. 89, p. 1295, have been awarded to Hay- 
den, Miller & Co. of Cleveland at 100.463 and accrued inter- 
oe Maturity $15,000 yearly on Oct. 1 from 1910 to 1929 
inclusive. 


Dallas County (P. O. Dallas), Tex.—Bond Sale.—The 
$100,000 road and bridge (Series 2), $175,000 viaduct and 
bridge (Series 1) and $600,000 viaduct and bridge (Series 2) 
4% 10-40-year (optional) coupon bonds offered on Dec. 22 
(V. 89, p. 1554) were awarded, it is stated, to the City Na- 
tional Bank of Dallas. It is said that the purchaser took 
the bonds with the understanding that the proceeds of the 
sale should remain in the bank without drawing interest 
and be paid out only as the work for which the bonds were 
issued progresses. 

There being some doubt as to the legality of a sale made 
under these conditions, the matter was submitted to the 
Attorney-General, who holds that the award conflicts with 
the State Constitution, which provides that ‘all county 
funds must draw interest from the highest bidder.” 


Dawson Independent School District (P. 0. Dawson), 
Clay County, Tex.—Bond Ofjering.—This district is offering 
for sale the $12,000 5% bonds registered by the State Comp- 
troller on Oct. 4. V. 89, p. 1024. 


Denomination $1,000 Date May 8 1909. Interest annual. Maturity 
40 yea 8s, subject to call after 20 years. D.G. Simms is Secretary of the 
School Board. 


Denton County Common School District No. 6, Tex.— 
Bond Sale.—The $7,000 5% 10-15-year (optional) bonds 
registered by the State Comptroller on Sept. 28 (V. 89, p. 
1295) have been purchased oy funds of Denton County. 


Denton County Common School District No. 63, Tex.— 
Bond Sale.—This district has sold to funds of Denton County 
the $1,200 5% 10-20-year (optional) bonds registered by the 
State Comptroller (V. 89, p. 1295) om Oct. 28. 


Donie Independent School District (P. O. Donie), Free- 
stone County, Tex.— Description of Bonds.—We are advised 
that the $3,000 5% bonds registered on Oct. 13 (V. 89, p. 
1099) are dated Sept. 1 1909. 


Denomination $500. Interest annual, 
to call after 5 years. 


El Dorado Independent School District (P. O. El Dorado), 
Schleicher County, Tex.—Bonds Not Sold.—No award has 
yet been made of the $20,000 5% 5-40-year (optional) school- 
house bonds described in V. 89, p. 1024. 


Emporia, Lyon County, Kan.—Bond Sale.—An issue of 
$48,000 5% paving bonds was sold on Nov. 15 to local in- 
vestors for $48,050—the price thus being 100.104. 


Denominations: 40 bonds of $500 each and 50 bonds of $560 each. 
Nov. 1 1909. Interest semi-annual. Maturity one-tenth yearly. 


Essex County (P. O. Salem), Mass.—Bond Sale.—The 
$115,000 4% coupon “building loan No. 2” bonds described 
in V. 89, p. 1613, were awarded on Dec. 20 to the City Na- 
tional Bank of Gloucester at 104.335. The other bids were 
as follows: 

Mercantile Nat. Bk., Salem__104.187 
Naumkeag Tr.Co.,Salem_-__*104.07 
E.N. Farnsworth & Co.,Bos_104.05 
Blodget, Merritt & Co., Bos_103.93 
E. H. Rollins & Sons, Bos__.103.916 

*“And $10.” 

Maturity $15,000 on Dec. 1 in each of the years 1916, 1917 and 1923 
and $14,000 yearly on Dec. 1 from 1918 to 1922 inclusive. 

Note Sale.—The $76,000 bridge notes offered on the same 
day (Dec. 20), described in V. 89, ». 1613, were awarded as 
follows: $60,000 to the Cape Ann National Bank of Glouces- 
ter at a discount of 4.2459, and $16,000 to the City National 
Bank of Gloucester at a discount of 4.35%. The following 
bids were received: 


Cape Ann N. B., Gloucester_a4.245% 
City Nat. Bk., Gloucester____4.35%- 
Manufacturers N. Bk., Lynn_4.375% | blake Bros. & Co., Boston. _274.50% 


a For $60,000 notes. z‘‘And $1 premium.” 


Maturity Sept. 1 1929, subject 


Date 


Estabrook & Co., Boston____103.91 
Blake Bros. & Co., Boston__103.80 
Crocker & Fisher, Boston__.103.71 
Cape Ann N. B., Gloucester_103.674 
Adams & Co., Boston____-_- 103.65 
Merrill, Oldham & Co., Bos__102.679 





Bond & Goodwin, Boston. -_.a4.39% 
Loring, Tolman &Tupper, Bos__4.40% 





Falls City, Richardson County, Neb.—Bonds Voted.—Ac- 
cording to local papers, an election held Dec. 14 resulted in 
favor of the issuance of bonds ‘“‘to pay for land for the Mis- 
souri Pacific division at this place.” 


Fayette County (P. O. Connersville), Ind.—Bonds Not 
Sold.—No sale has been made of the $5,605 Orange Township, 
$2,133 33 Fairview Township and $4,266 67 Posey Township 
414% gravel road bonds offered on Nov. 5 and described in 
V. 89, p. 1099. 


Fitchburg, Cal.—Bond Sale.—This city recently disposed 
of $75,000 bonds. 

Florence, So. Caro.—Bonds Voted.—An election held Dec. 
21 resulted in favor of propositions to issue $70,000 sewerage 
and $30,000 water-works bonds. The vote was 89 to 6 on the 
former issue and 90 to 5 on the latter. 


Franklin County (P. O. Ottawa), Kans.—Bond Sale.—An 
issue of $125,000 5% 1-10-year (serial) refunding bonds was 
disposed of on Dec. 7 as follows: $59,000 to local investors 
and $66,000 to Spitzer & Co. of Toledo. Denomination 
$500. Date Jan. 11910. Interest semi-annual. 


Frederick, Tillman County, Okla.—Bond Sale.—We have 
just been advised that $20,000 water-works-extension, $20,- 
000 city-hall and $10,000 sewer-extension 6% bonds were 
awarded on April 1 to R. J. Edwards of Oklahoma City at 
101. Date May 1 1909. Interest semi-annual. 


Grafton School District (P. O. Grafton), Taylor County, 

W. Va.—Bonds Dejeated.—The voters on Dec. 21 defeated 

. a to issue $110,000 additional school-building 
onds. 


Grand Rapids, Itasca County, Minn.—Bond Sale.—The 
$12,928 coupon Third Street assessment bonds described in 
V. 89, p. 1367, were sold on Dec. 3 to the Commercial In- 
vestment Co. of Duluth. Maturity part yearly from one to 
five years inclusive. 

Grand Valley Irrigation District, Garfield County, Colo.— 
No Bonds Voted.—We are advised that the election Dec. 16 
(V. 89, p. 1439) was held for the purpose of deciding whether 
or not this district should be organized and not on the ques- 
tion of issuing bonds. Our informant further states that the 
vote on bonds will be taken in about six weeks. 


Grayson County (P. O. Sherman), Tex.—Bonds Voted.— 
The election held Dec. 18 resulted in favor of the issuance of 
the $250,000 444% 40-year road bonds mentioned in V. 89, 
p. 1613. 


Greene County (P.O. Xenia), Ohio.— No Action Yet Taken. 
—No action has yet been taken looking towards the issuance 
of the $25,000 bonds voted on Nov. 2 for a children’s home. 
See V. 89, p. 1295. 


Greensboro, No. Caro.—Bond Election.—The election to 
vote on the question of issuing the $35,000 5% additienal 
school-building bonds mentioned in V. 89, p. 1367, will be 
held March 1 1910. If voted, the issue will mature in 1940. 


Greenville, Hunt County, Tex.—Bond Sale.—The $2,000 
5% water-works bonds registered on Oct. 20 (V. 89, p. 1295) 
were sold on Sept. 30 to J. B. Oldham of Dallas at par and 
accrued interest. 

Denomination $500. Date July 1 1909. Interest semi-annual. 

Grimes County Common School District No. 23, Tex.— 
Bond Sale.—The $1,300 5% 10-20-year (optional) bends 
registered by the State Comptroller on Oct. 30 (V. 89, p. 
ae) were taken by the Grimes County Permanent School 

und. 


Guthrie, Okla.— Bond Ojfering.—Proposals will be received 
until Jan. 10 1910 by A. A. Leer, City Clerk, for the $30,000 
fire, $50,000 water, $20,000 sewer and $25,000 park 5% 
25-year bonds authorized (V. 89, p- 1496) on Nov. 25 by a 
vote of 691 “for” to &6 “against.” 


Denomination $1,000. Date Jan. 10 1910. 
the fiscal agency in New York City. 


Hamilton, Butler County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Dec. 28 by H. A. Grimmer, 
City Auditor, for the following 4% coupon bonds. 
$25,000 ever Gnpeetenant bonds. Date Sept.11909. Maturity Sept. 1 

10,000 fire department bonds. Date Oct.11909. Maturity Oct. 1 1924. 


Denomination $500. Interest semi-annual. Certified check for 5% of 
bid, payable to the City Treasurer, is required. 


Hammonton School District (P.O. Hammonton), Atlantic 
County, N. J.—Rate of Interest Increased.—The rate of inter- 
est on the $15,000 coupon school-house bonds, offered but 
not sold on Oct. 5 (V. 89, p. 948), has been increased from 
4% to 44%%. The District Clerk informs us that the bonds 
will probably be sold at private sale. 

Harlowton, Meagher County, Mont.—Bonds Defeated.— 
An election held Dec. 10 resulted in the defeat of a propo- 
sition to issue $6,000 town-hall bonds. The vote was 32 
“for” to 34 “against.” 

Harris County Drainage District No. 3, Tex.—Bonds 
Defeated.—An election held Dec. 6 resulted in the defeat of a 
proposition to issue $75,000 bonds. 

Haverhill, Mass.—Bonds Proposed.—The City Council had 

resented to them at their meeting on Dec. 9 orders for bond 
issues aggregating $12,000. The bonds, if authorized, will 
be issued for various municipal improvements. 

Hays County (P. O. San Marcos), Tex.—Bonds Authorized’ 
—The Commissioners’ Court on Dec. 13 passed an order for 


Interest semi-annually at 





Maturity $60,000 Oct. 1 1910 and $16,000 June 1 1911. 


refunding $24,000 5% bonds into an issue of 44s. 
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Bayonne, N..J.—Bonds Proposed.—An ordinance provid- 
ing for the issuance of $226,000 Broadway paving bonds was 
introduced in the City Council on Dec. 21. 


Beatrice, Gage County, Neb.—Bond Sale.-—On Dec. 15 
$5,000 city bonds were awarded, it is stated, to Spitzer & Co. 
of Toledo at 96.75. 


Bell County Common School District No. 89, Tex.—Bonds 
Registered.—On Dec. 3 the State Comptroller registered an 
issue of $1,500 5% bonds due in 10 years, but subject to 
call after 5 years. 


Benoit, Bolivar County, Miss.—Bid Rejected.—A bid of 
par, less $400, was received from 8S. A. Kean & Co. of Chi- 
cago for the $10,000 6% 20-year gold coupon water-works 
bonds offered on Dec. 7 and described in V. 89, p. 1495. 
This proposal was rejected. 


Berryville School District (P. O. Berryville), Carroll 
County, Ark.—Bond Sale.—On Dec. 11 an issue of $5,000 


6% building bonds was awarded to R. J. Harris at par. 
Denomination $500. Date Dec. 1 1909. Interest annually in August. 
Maturity $500 yearly on Aug. 1 from 1910 to 1919. 


Big Sandy Irrigation District, Cheyenne County, Colo.— 
Bonds Not Yet Sold.—Up to Dec. 16 no award had yet been 
made of the $375,000 6% 20-year bonds offered without 
success (V. 89, p. 299) on July 24. 


Black River, Jeffries County, N. Y.—Bonds Not Sold.—No 
sale has been made of the $27,000 gold coupon water bonds 
offered on Nov. 1 (V. 89, p. 1023), the courts having decided 
that women should not have voted at the election at which 
the bonds were authorized. 


Bloomington, Texas.—Bond Sale.—On Dec. 1 $3,000 5% 
school-building bonds were awarded to the First National 
Bank of Victoria at par and interest. 


Denomination $100. Date Aug. 141909. Interest annually on April 10. 
Maturity 10 years, subject to call after five years. 


Breckenridge, Wilken County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. Dec. 27 by D. J. 
Jones, City Clerk, for $15,000 5% general fund refunding 
bonds. 


Denomination $1,000. 1910. 
Maturity Jan. 1 1920. Certified check on a bank in Minnesota for 10% 
of bid, payable to the City of Breckenridge, is required. Purchaser to 
pay accrued interest. 


Broken Bow School District (P. 0. Broken Bow), Custer 
County, Neb.—Description of Bonds.—A letter received by 
us on Dec. 16 from the Secretary Board of Education states 
that it has not yet been decided when proposals will be adver- 
tised for the $35,000 414% 5-20-year (optional) high-school- 
building bonds described in V. 89, p. 869. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually in 
New York City. This district has no bonded debt at present. Floating 
debt $4,000. Assessed valuation $393,000. 


Brownwood, Brown County, Tex.—Bond Offering.—Pro- 
posals will be received during December for the $20,000 5% 
coupon water-works-extension bonds voted on Oct. 18 
(V. 89, p. 1365). 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the State Treasury or the Hanover National Bank in New York City. Ma- 
turity Jan. 1 1950. : : 

Buckley School District, Pierce County, Wash.—Bond 


Sale.—On Dec. 11 the $35,000 school-building and equipment 
bonds described in V. 89, p. 1554, were sold to the State Bank 
of Buckley at par for 5s. Maturity ten years, subject to call 
after one year. 

Buffalo, N. ¥.—Bond Issues.—The issuance of the follow- 
ing 4% (city’s portion) bonds has been authorized: $12,- 
411 13 dated Feb. 1 1910 for street purposes and $3,075 74 
dated Jan. 1 1910 for bridge purposes. Under the terms of 
the ordinances they are to be taken at par by the City Comp- 
troller in trust for the following funds: the former issue for 
the Bond Premium Moneys and the latter issue for the Erie 
Railroad Grade Crossing Bond Sinking Fund. The bonds will 
be payable, both principal and interest, on July 1 1910 at 
the City Comptroller’s office. 

Bonds Proposed.—This city has under consideration an 
ordinance providing for the issuance of $36,140 74 4% 
grade crossing (city’s portion) bonds dated Feb. 1 1910. 


Interest semi-annually at the City Coimptroller’s office or the Gallatin 
National Bank in New York City. Maturity Feb. 1 1915. 


Burlington, Kit Carson County, Colo.—Bonds Not Sold.— 
The $1,000 6% 10-15-year (optional) gold coupon water- 
works-construction bonds (the remainder of an issue of 
$12,000, V. 87, p. 1619) have not been sold. 

Burlington, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Jan. 4 1910 by Thomas S. Mooney, City 
Clerk, for $17,000 444% coupon (with privilege of registra- 
tion as to principal) city-hall-remodeling bonds. 


Authority, an Act of the Assembly approved March 27 1909. Denomi- 
nation $500. Date Dec. 1 1909. Interest semi-annually at the City 
Treasurer’s office. Maturity Dec. 1 1939. Bonds are free of all tax. 
Certified check for 2% of bid is required. Official circular states there is 
no litigation pending or threatened affecting this issue; also that there has 
never n any default in the payment of either principal or interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Butts County (P.O. Jackson), Ga.—Bonds Defeated.—We 
are advised that the election held Dec. 11 (V. 89, p. 1365) 
resulted in the defeat of the propositions to issue $5,000 
bridge and $15,000 road-improvement bonds. 

Cameron County (Tex.) Drainage District No. 1.—Bonds 
Voted.—A recent election resulted in favor of the issuance_of 
$204,600 draimage bonds. 


Date Jan, 1 Interest semi-annual. 





Chelan, Wash.—Bond Election.—According to reports, 
an election will be held Dec. 31 to vote on the question of 
issuing $2,500 bonds to assist the county in building a steeb 
bridge across Chelan River, on Woodin Avenue. 


Cherokee, Alfalfa County, Okla.—Bond Offering.—Pro- 
posals will be received until Jan. 5 1910 for $5,000 water- 
works and $2,500 electric-light 6% bonds. Authority 
vote of 161 “for” to 11 “against” at election held Dec. 14. 
Interest semi-annual. Maturity Dec. 15 1934. 


Cherokee County Common School District No. 73, Tex.— 
Bonds Registered.—An issue of $2,000 5% 10-20-year (op- 
gg bonds was registered by the State Comptroller on 

ov. 29. 


Chillicothe, Ross County, Ohio.—Bonds Authorized.—The 
City Council, it is stated, has authorized the issuance of the 
following bonds: $2,150 Watt St. sidewalk and gutter im- 
provement, $1,100 Mulberry St. paving and $1,850 Locust 
St. sidewalk and gutter improvement bonds. 


Christoval Independent School District (P. O. Christoval), 
Tom Green County, Tex.—Bonds Not Sold.—No award has 
been made of the $7,000 5% coupon bonds which the San 
Angelo Bank & Trust Co. of San Angelo has been offering at 
private sale. See V. 89, p. 1098, for description of these 
securities. 


Clairton, Allegheny County, Pa.—Bond Sale.—Reports 
state that $25,000 coupon bonds have been awarded to J. 8. 
& W.S. Kuhn Inc., of Pittsburgh. 


Clay County (P.O. West Point), Miss.— Bonds Proposed.— 
The Board of County Supervisors has ordered that an adver- 
tisement be published in a local newspaper for three weeks 
giving notice of its intention to issue $40,000 road and bridge- 
building bonds. If within the said three weeks, 10% of the 
adult taxpayers of the county (exclusive of those who pay 
to taxes only), shall petition against the issuance of the 

onds, it will then become necessary for the Supervisors to 
submit the proposition to a vote of the people. The ordin- 
ance providing for the issuance of these bonds repeals the 
one passed Nov. 5 which authorized the issuance of $40,000 
court-house, road and bridge bonds. 


Clinton, Worcester County, Mass.—Bond Sale.—On 
Dec. 23 Estabrook & Co. of Boston were awarded the $60,000 
4% 1-20-year (serial) coupon school bonds dated Jan. 1 1910 
and described in V. 89, p. 1612, at 103.89—a basis of about 
3.553%. 

Following are the bids: 


Estabrook & Co., Boston__..103.89 | Adams & Co., Boston_____-_- 103.33 
E. M. Farnsworth & Co., Bos.103.83 |R.L. Day & Co., Boston... _103.159 
Blake Bros. & Co., Boston__103.78 | Merrill, Oldham &Co., Boston102.779 
E.H. Rollins & Sons, Boston 103.676)|Crocker & Fisher, Boston__.102.77 
Blodget, Merritt & Co.,Bos__103.576 


Clinton Township, Custer County, Okla.—Bond Election 
Proposed.—Local papers report under date of Dec. 17 that 
within the next few weeks this township will probably vote 
on the question of issuing $30,000 road-repair and construc- 
tion bonds. 

Coffeyville School District (P. O. Coffeyville), Montgom- 
ery County, Kan.—Bond Sale.—Reports state that the 
$32,000 5% 25-year school-house bonds offered on Oct. 8 
(V. 89, p. 946), havebeen sold to the First National Bank of 
Coffeyville at 104.79. 


Coleman, Coleman County, Tex.—Bond Sale.—The $30,000 
5% coupon water-works bonds registered by the State Comp- 
troller on Oct. 27 (V. 89, p. 1366) were awarded on Oct. 18, 
we are informed, to Ulen, Sutherlin & Co. of Chicago for 
$30,250 (100.833) and accrued interest. 


Colorado.—Bonds Awarded in Part.—Up to Dec. 15 
$507,000 of the $950,000 3% 20-year coupon funding bonds 
described in V. 89, p. 1022, were disposed of. As already 
reported by us, these bonds are being exchanged at par and 
accrued interest for certain warrants or certificates of indebt- 
edness, issued during the years 1899, 1903 and 1904, for the 
purpose of suppressing insurrection and defending the State. 
Columbus, Ohio.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following 
assessment bonds: 
$5,000 4% Twenty-second Street bonds. Maturity Sept. 1 1921, subject to 
call after Sept. 1 1910. : 

3,000 4% Fifth Avenue bonds. Maturity Sept. 1 1921, subject to call 
after Sent. 1 1910. 

4,000 4% Fifth Avenue bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

1,000 4% Locust Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

2,000 4% Mink Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. : 

22,000 4% Morrill Avenue bonds. Maturity Sept. 1 1921. 

4,000 44% sewer-construction bonds. Maturity Sept. 1 1915, subject 
to call after Sept. 1 1910. 

1,000 4% Wall Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

3,000 4% Wilcox Street bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

4,000 4% Duxbury Avenue bonds. Maturity Sept. 1 1921, subject to call 
after Sept. 1 1910. 

2,000 44%% Detrolt Avenue bonds. Maturity Sept. 1 1916, subject to 
call after Sept. 1 1910. 

8,000 4% Price Avenue bonds. Maturity Sept. 1 1921, subject to call 
‘after Sept. 1 1910. 

2,000 4% Elm Street bonds. Maturi*y Sept. 1 1921, subject to call after 
Sept. 1 1910. 

12,000 4% Tuomas Avenue bonds. Maturity Sept. 1 1921. 

2,000 444% sewer-construction bonds. Maturity Sept. 1 1915, subject 
to call after Sept. 1 1910. 

300 444% sewer bond. Maturity Sept. 1 1915, subject to call after 

Sept. 1 1910. 

With the exception of the last-mentioned issue, the above bonds are in 
denominations of $1,000 each. Date not later than March 11910. Inter- 
est semi-annually at the City Treasurer’s office. 
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In addition to the above, an ordinance has also been passed 
providing for the issuance of $1,500 Belle Street improve- 
ment assessment bonds. 


Cook County (P. O. Chicago), Ill.—Bond Election Pro- 
posed.—The Auditor for the County Board writes us under 
date of Dec. 16 that no further action has yet been taken 
looking towards the issuance of the $4,000,000 hospital bonds 
mentioned in V. 89, p. 1176. He also states that before 
these bonds are issued they must first be submitted toa vote 
of the people, which is not likely to occur before the general 
election next fall. 


Cooke County (P. O. Gainesville), Tex.—Bonds Not Sold. 
—Up to Dec. 8 no sale had yet been made of the $100,000 
444% 10-40-year (optional) coupon Justice Precinct No. 1 
road-improvement bonds offered on Nov. 22 and described 
in V. 89, p. 1366. 


Cortland, N. Y.—Purchase of Water-Works.—This city, 
we are advised, has purchased the plant of the Cortland 
Water-Works Co. The purchase price of the property is 
$300,000, for which it is proposed to issue either long-term 
4% bonds or certificates of indebtedness to run for two years 
with prior option of redemption. 


Coyle, Logan County, Okla.—Bonds Defeated.—An elec- 
tion held Nov. 29 resulted in the defeat of a proposition to 
issue $25,000 bonds. The vote was 6 “for” to 72 “‘against.”’ 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
The $300,000 4% coupon court-house bonds offered on Dec. 1 
and described in V. 89, p. 1295, have been awarded to Hay- 
den, Miller & Co. of Cleveland at 100.463 and accrued inter- 
est. Maturity $15,000 yearly on Oct. 1 from 1910 to 1929 
inclusive. 


Dallas County (P. O. Dallas), Tex.—Bond Sale.—The 
$100,000 road and bridge (Series 2), $175,000 viaduct and 
bridge (Series 1) and $600,000 viaduct and bridge (Series 2) 
4p 10-40-year (optional) coupon bonds offered on Dec. 22 
(V. 89, p. 1554) were awarded, it is stated, to the City Na- 
tional Bank of Dallas. It is said that the purchaser took 
the bonds with the understanding that the proceeds of the 
sale should remain in the bank without drawing interest 
and be paid out only as the work for which the bonds were 
issued progresses. 

There being some doubt as to the legality of a sale made 
under these conditions, the matter was submitted to the 
Attorney-General, who holds that the award conflicts with 
the State Constitution, which provides that ‘all county 
funds must draw interest from the highest bidder.” 


Dawson Independent School District (P. O. Dawson), 
Clay County, Tex.—Bond Ojjering.—This district is offering 
for sale the $12,000 5% bonds registered by the State Comp- 
troller on Oct. 4. V. 89, p. 1024. 


Denomination $1,000 Date May 8 1909. 
40 yea s, subject to call after 20 years. 
School Board. 


Denton County Common School District No. 6, Tex.— 
Bond Sale.—The $7,000 5% 10-15-year (optional) bonds 
registered by the State Comptroller on Sept. 28 (V. 89, p. 
1295) have been purchased funds of Denton County. 


Denton County Common School District No. 63, Tex.— 
Bond Sale.—This district has sold to funds of Denton County 
the $1,200 5% 10-20-year (optional) bonds registered by the 
State Comptroller (V. 89, p. 1295) on Oct. 28. 


Donie Independent School District (P. O. Donie), Free- 
stone County, Tex.— Description of Bonds.—We are advised 
that the $3,000 5% bonds registered on Oct. 13 (V. 89, p. 
1099) are dated Sept. 1 1909. 


Denomination $500. Interest annual, 
to call after 5 years. 


El Dorado Independent School District (P. O. El Dorado), 
Schleicher County, Tex.—Bonds Not Sold.—No award has 
yet been made of the $20,000 5% 5-40-year (optional) school- 
house bonds described in V. 89, p. 1024. 


Emporia, Lyon County, Kan.—Bond Sale.—An issue of 
$48,000 5% paving bonds was sold on Nov. 15 to local in- 
vestors for $48,050—the price thus being 100.104. 


Denominations: 40 bonds of $500 each and 50 bonds of $560 each. 
Nov. 1 1909. Interest semi-annual. Maturity one-tenth yearly. 


Essex County (P. O. Salem), Mass.—Bond Sale.—The 
$115,000 4% coupon “building loan No. 2”’ bonds described 
in V. 89, p. 1613, were awarded on Dec. 20 to the City Na- 
tional Bank of Gloucester at 104.335. The other bids were 
as follows: 


Mercantile Nat. Bk., Salem__104.187 

Naumkeag Tr.Co.,Salem_-_-_*104.07 

E. N. Farnsworth & Co.,Bos_104.05 

Blodget, Merritt & Co., Bos_103.93 

E. H. Rollins & Sons, Bos__-.103.916 
* “And $10.’’ 


Maturity $15,000 on Dec. 1 in each of the years 1916, 1917 and 1923 
and $14,000 yearly on Dec. 1 from 1918 to 1922 inclusive. 


Note Sale-—The $76,000 bridge notes offered on the same 

day (Dec. 20), described in V. 89, - 1613, were awarded as 
follows: $60,000 to the Cape Ann National Bank of Glouces- 
ter at a discount of 4.245% and $16,000 to the City National 
Bank of Gloucester at a discount of 4.35%. The following 
bids were received: 
Cape Ann N. B., Gloucester_a4.245% 
City Nat. Bk., Gloucester____4.35%- 
Manufacturers N. Bk., Lynn.4.375% | blake Bros. & Co., Boston. -74.50% 

a For $60,000 notes. z ‘‘And $1 premium.” 

Maturity $60,000 Oct. 1 1910 and $16,000 June 1 1911. 


Interest annual. Maturity 
D. G. Simms is Secretary of the 


Maturity Sept. 1 1929, subject 


Date 


Estabrook & Co., Boston___.103.91 
Blake Bros. & Co., Boston__103.80 
Crocker & Fisher, Boston___103.71 
Cape Ann N. B., Gloucester_103.674 
Adams & Co., Boston__-_-_-- 103.65 
Merrill, Oldham & Co., Bos__102.679 


Bond & Goodwin, Boston-_-..a4.39% 
Loring,Tolman &Tupper, Bos. _.4.40% 








Falls City, Richardson County, Neb.—Bonds Voted.—Ac- 
cording to local papers, an election held Dec. 14 resulted in 
favor of the issuance of bonds “to pay for land for the Mis- 
souri Pacific division at this place.”’ 


Fayette County (P. O. Connersville), Ind.—Bonds Not 
Sold.—No sale has been made of the $5,605 Orange Township, 
$2,133 33 Fairview Township and $4,266 67 Posey Township 
414% gravel road bonds offered on Nov. 5 and described in 
V. 89, p. 1099. 


Fitchburg, Cal.—Bond Sale.—This city recently disposed 
of $75,000 bonds. 

Florence, So. Caro.—Bonds Voted.—An election held Dec. 
21 resulted in favor of propositions to issue $70,000 sewerage 
and $30,000 water-works bonds. The vote was 89 to 6 on the 
former issue and 90 to 5 on the latter. 


Franklin County (P. O. Ottawa), Kans.—Bond Sale.—An 
issue of $125,000 5% 1-10-year (serial) refunding bonds was 
disposed of on Dec. 7 as follows: $59,000 to local investors 
and $66,000 to Spitzer & Co. of Toledo. Denomination 
$500. Date Jan. 11910. Interest semi-annual. 


Frederick, Tillman County, Okla.—Bond Sale.—We have 
just been advised that $20,000 water-works-extension, $20,- 
000 city-hall and $10,000 sewer-extension 6% bonds were 
awarded on April 1 to R. J. Edwards of Oklahoma City at 
101. Date May 1 1909. Interest semi-annual. 


Grafton School District (P. O. Grafton), Taylor County, 
W. Va.—Bonds Dejfeated.—The voters on Dec. 21 defeated 
* ee to issue $110,000 additional school-building 

onds. 

Grand Rapids, Itasca County, Minn.—Bond Sale.—The 
$12,928 coupon Third Street assessment bonds described in 
V. 89, p. 1367, were sold on Dec. 3 to the Commercial In- 
vestment Co. of Duluth. Maturity part yearly from one to 
five years inclusive. 


Grand Valley Irrigation District, Garfield County, Colo.— 
No Bonds Voted.—We are advised that the election Dec. 16 
(V. 89, p. 1439) was held for the purpose of deciding whether 
or not this district should be organized and not on the ques- 
tion of issuing bonds. Our informant further states that the 
vote on bonds will be taken in about six weeks. 


Grayson County (P. O. Sherman), Tex.—Bonds Voted.— 
The election held Dec. 18 resulted in favor of the issuance of 
the $250,000 414% 40-year road bonds mentioned in V. 89, 
p. 1613. 


Greene County (P.O. Xenia), Ohio.— No Action Yet Taken. 
—No action has yet been taken looking towards the issuance 
of the $25,000 bonds voted on Nov. 2 for a children’s home. 
See V. 89, p. 1295. 


Greensboro, No. Caro.—Bond Election.—The election to 
vote on the question of issuing the $35,000 5% additienal 
school-building bonds mentioned in V. 89, p. 1367, will be 
held March 1 1910. If voted, the issue will mature in 1940. 


Greenville, Hunt County, Tex.—Bond Sale.—The $2,000 
5% water-works bonds registered on Oct. 20 (V. 89, p. 1295) 
were sold on Sept. 30 to J. B. Oldham of Dallas at par and 
accrued interest. 

Denomination $500. Date July 1 1909. Interest semi-annual. 

Grimes County Common School District No. 23, Tex.— 
Bond Sale.—The $1,300 5% 10-20-year (optional) bends 
registered by the State Comptroller on Oct. 30 (V. 89, p. 
a were taken by the Grimes County Permanent School 

und. 


Guthrie, Okla.—Bond Ojjering.—Proposals will be received 
until Jan. 10 1910 by A. A. Leer, City Clerk, for the $30,000 
fire, $50,000 water, $20,000 sewer and $25,000 park 5% 
25-year bonds authorized (V. 89, p- 1496) on Nov. 25 by a 
vote of 691 “for” to 86 “against.” 


Denomination $1,000. Date Jan. 10 1910. 
the fiscal ageacy in New York City. 


Hamilton, Butler County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Dec. 28 by H. A. Grimmer, 
City Auditor, for the following 4% coupon bonds. 
$25,000 epee tugeovamant bonds. Date Sept. 11909. Maturity Sept. 1 

10,000 fire department bonds. Date Oct. 1 1909. 


Denomination $500. Interest semi-annual. 
bid, payable to the City Treasurer, is required. 


Hammonton School District (P. O. Hammonton), Atlantic 
County, N. J.—Rate of Interest Increased.—The rate of inter- 
est on the $15,000 coupon school-house bonds, offered but 
not sold on Oct. 5 (V. 89, p. 948), has been increased from 
4% to 444%. The District Clerk informs us that the bonds 
will probably be sold at private sale. 

Harlowton, Meagher County, Mont.—Bonds Defeated.— 
An election held Dec. 10 resulted in the defeat of a propo- 
sition to issue $6,000 town-hall bonds. The vote was 32 
“for” to 34 ‘‘against.” 

Harris County Drainage District No. 3, Tex.—Bonds 
Defeated.—An election held Dec. 6 resulted in the defeat of a 
proposition to issue $75,000 bonds. 

Haverhill, Mass.—Bonds Proposed.—The City Council had 
presented to them at their meeting on Dec. 9 orders for bond 
issues aggregating $12,000. The bonds, if authorized, will 
be issued for various municipal improvements. 

Hays County (P. O. San Marcos), Tex.—Bonds Authorized: 
—The Commissioners’ Court on Dec. 13 passed an order for 
refunding $24,000 5% bonds into an issue of 44s. 


Interest semi-annually at 


Maturity Oct. 1 1924. 
Certified check for 5% of 
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Hemet Union High School District, Riverside County, | 
Oal.—Bond Ojfering.—Proposals will be received until 11 
a.m. Jan. 5 1910 by A. B. Pilch, Clerk Board of County 
Supervisors, for $40,000 5% bonds. 

Authority election held Oct. 30 1909. 
Dec. 8 1909. Interest semi-annual. Maturity $5,000 yearly on Dec. 8 
from 1925 to 1932 inciusive. Certified check for 10% of bid, payable to 
the Clerk Board of County Supervisors, is required. Bonded debt, this 
issue. Assessed valuation, $1,734,710. 

Hempstead Union Free School District No. 20, N. ¥.— 
Bond Sale.—An issue of $37,000 4.20% ag (serial) 
school bonds was onapergs: on Dec. 4 by N. W. Harris & 
Co. of New York City at 100.16 and accrued interest. De- 
—— $1,000. Date Jan. 1 1910. Interest semi- 
annual. 


Hermann, Gasconade County, Mo.—Bonds Defeated.—An 
election held Nov. 23 resulted in the defeat of a proposition 
to issue $20,000 bonds. We are advised that the question 
will likely be voted upon again some time next spring. 


Hicksville, Defiance County, Ohio.—Bond Sale.—On Dec. 
20 the $3,000 5% North Main Street paving (assessment) 
bonds described in V. 89, p. 1613, were sold to Seasongood & 
Mayer of Cincinnati at 103.516 and accrued interest. The 
following bids were received: 


Seasongood & Mayer, Cin__$3,105 50| New First N. Bk., Colum__$3,072 00 

First Nat. Bank, Cleveland 3,102 75| Hicksville Nat. Bk., Hicks 3,020 00 

a ~ aad $300 each six months from March 1 1911 to Sept. 1 1915 in- 
usive. 


Higgins Independent School District (P. O. Higgins), 
Liscomb County, Tex.—Bond Ojfering.—Proposals will be 
received at any time for the $20,000 5% bonds registered 
by the State Comptroller (V. 89, p. 796) on Sept. 16. 


Denomination $500. Date Sept. 1 1909. Interest annual. Maturity 
Sept. 1 1949, subject to call after 10 years. 


Highland Park (P. O. Richmond), Va.—Bond Ojfering.— 
Proposals will be received until 12 m. Dee. 31 by E. M. Me- 
Clure, Chairman of the Finance Committee, for $50,000 
water, light and sewer coupon bonds. Bids are requested 
for bonds bearing 444%, 5% or 514%4% interest. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the Merchants’ National Bankin Richmond. Maturity 30 years. Certified 
check for $500, payable to the Chairman Finance Committee, is required. 
ian weinee issue. Floating debt. $1,000. Assessed valuation for 


High Point, Guilford County, N. C.—Bond Ojjering.— 
Proposals will be received until 2:30 p. m. Jan. 12.1910 by 
Fred. N. Tate, Mayor, for $30,000 5% gold coupon water 
and sewer-system-extension bonds. 


Denomination $1,000. Date Jan. 1 1910. 
New York City. Maturity 30 years. Bonds are exempt from taxation. 
Certified check or cash for $500, payable to the City Treasurer, is required. 


Hollywood School District, Los Angeles County, Cal.— 
Bond Sale.—The $30,000 444% 5-34-year (serial) coupon 
school bonds voted on Nov. 22 (V. 89, p. 1496) have been 
awarded, it is stated, to the American Savings Bank of Los 
Angeles at 101.903. 


Hopkins County Common School District No. 89, Tex.— 
Bond Sale.—The $1,000 5% bonds registered on Oct. 19 by 
the State Comptroller (V. 89, p. 1296), have been bought by 
the Hopkins County Permanent School Fund. Date Aug. 10 
1909. Interest annually on April 10. Maturity April 10 
1929, subject to call after 10 years. 

Houston County Common School District No. 10, Tex.— 
Bond Sale——The $2,200 5% 10-20-year (optional) bonds 
registered by the Comptroller on Oct. 23 (V. 89, p. 1296) 
were sold to funds of Houston County. 


Houston County Common School District No. 62, Tex.— 
Bonds Registered.—An issue of $1,000 5% 10-20-year (op- 
se was registered by the State Comptroller on 

c. 14, 

Hubbard, Trumbull County, Ohio.—Bonds Authorized.— 
Reports state that the City Council has authorized the 
issuance of assessment bonds to lay sidewalks on East 
Liberty Street. 

Hutchinson School District (P. O. Hutchinson), Reno 
County, Kan.—Bond Sale.—On Dec. 16 an issue of $19,550 
416% bonds was awarded to H. 8. Lewis of Hutchinson for 
$19,550 (100.256) and accrued interest. The following bids 
were also received: 

F. W. Cooter, Hutchinson_-_*$19,500| Nickerson State Bk., Nick. _*$19,525 


Denomination $1,000. Date 


Interest semi-annually in 





* And accrued interest. 


Denomination $500. Date Aug. 1 1909. Interest semi-annual. Ma- 
turity Aug. 1 1919. 


Jacksonville, Cherokee County, Tex.—Bond Election.—An 
election will be held in Jan. 1910 to vote upon the question 
of issuing $8,000 water-works-extension bonds. 


Jefferson, Ashtabula County, Ohio.— Bonds Voted.—The 
election held Dec. 4 resulted in favor of the proposition to 
issue the $20,000 sewage-disposal-plant bonds mentioned in 
V. 89, p. 1368. The vote was 169 “for” to 26 “against.” 


Jeffersonville School City (P. O. Jeffersonville), Clark 
County, Ind.—Bond Sale.—The $75,000 4% high-school- 
building bonds offered on Dec. 6 (V. 89, p. 1496) have been 
sold, it is stated, to Breed & Harrison of Cincinnati and Jos. 
P. Elliott & Son of Indianapolis. 


Maturity $2,500 each six months from one year to two years and six 
— inclusive and $5,000 each six months from three years to nine years 
nelusive. 


Johnson County Common School District No. 32, Tex.— 
Bonds Registered.—On Dec. 17 the State Comptroller regis- 
tered $3,000 5% bonds due in 20 years. 





Jonesboro, Jefferson County, Ala.—Bonds Ojfered b 
Bankers.—In their circular for December, Francis Bros. 
Co. of St. Louis are offering to investors $9,000 of an issue 
of $12,000 5% 30-year coupon school bonds. 

Denomination $500. Date Nov. 11909. Interest semi-annually at the 
Hanover National Bank in New York City. Total debt (this issue), $12,- 
3500 ee valuation for 1908, $242,238. Actual valuation (estimated 

Juliaetta, Latah County, Idaho.—Bond Sale.—The $7,000 
water-system bonds offered without success on June 15 1908 
(V. 88, p. 247) were sold on May 20 1909 to C. A. Cochran 
at par for 6s. 

Date July 1 1908. 
turity July 1 1928. 

Kansas City, Wyandotte County, Kan.—Bond Sale.—On 
Dec. 21 the $60,000 44% fire-station bonds described in 
V. 89, p. 1613, were awarded to Spitzer & Co. of Toledo at 
104.466 and accrued interest. The bids were as follows: 


Spitzer & Co., Toledo. __$62,680 00| Weil, Roth & Co., Cincin. $61,560 00 
Seasongood & Mayer, Chic. 62,466 00|N.W. Halsey & Co., Chic. 61,385 60 
Commerce Tr. Co., K. City 62,447 00} Wm. R. ComptonCo.,St.L 61,187 00 
Trowbridge & NiverCo.,Chi 62,106 50 

A bid was also received from E. H. Rollins & Sons of Chicago, but it 
arrived too late to be considered. Maturity Jan. 1 1940. 


Kaufman County Common School District No. 17, Tex.— 
Bonds Registered.—Bonds of this district amounting to $1,500 
were registered on Dec. 16 by the State Comptroller. They 
carry 5% interest and mature in 15 years but are subject to 
call after 5 years. : 


Kent, King County, Wash.—Bid.—Geo. H. Tilden & Co. 
of Seattle have an option until Jan. 15 1910 on the $70,000 
5% water-works-extension bonds mentioned in V. 89, p. 
949. Their bid is 96. The bonds are dated Sept. 1 1909. 

Bond Election.—According to reports, a $23,000 additional- 
water-bond election will be held in the near future. 


Lancaster, Fairfield County, Ohio.— Description of Bonds. 
—The $1,000 5% street bonds sold on Dec. 2 to the sinking 
fund at par (V. 89, p. 1555) are dated Nov. 8 1909. De- 
nomination $500. Interest annual. Maturity Nov. 8 1912, 


Las Vegas, Lincoln County, Nev.—Bond Offering.—Pro- 
posals will be received until 1 p. m. Jan. 3 1910 by Harley A. 
Harmon, County Clerk, for the $30,000 6% sewerage bonds 
mentioned in V. 89, p. 1368. 


Authority Chapter 152, Laws of 1909. Denomination $500. Date 
March 7 1910. nterest payable annually in January at the County 
Treasurer's office in Vegas. Maturity $2,500 yearly beginning three 
years after date. Delivery of bonds March 7 1910. 


Leon County Common School District No. 3, Tex.—Bonds 
Registered.—On Dec. 14 $1,000 5% 5-20-year (optional) bonds 
were registered by the State Comptroller. 


Lewiston Independent School District No. 1 (P. 0. Lewis- 
ton), Nez Perces County, Idaho.—Bond Sale.—On Nov. 15 
Woodin, McNear & Moore of Chicago purchased $25,000 5% 
10-20-year (optional) refunding bonds at 102.032. 


Denomination $1,000. Date Dec. 11909. Interest semi-annual. These 
bonds were sold on Sept. 1 to the Harris Trust & Savings Bank of Chicago 
(V. 89, p. 740), byt were subsequently refused by them upon the advice 
of their attorney. 


Lexington Township (P.O. Lexington), Davidson County, 
No. Car.—Bond Ojfering.—Proposals will be received until 
10 a. m. Jan. 3 1910 by John D. Grimes, Secretary Board of 
Trustees, for $50,000 5% coupon road bonds. 


Authority Chapter 681, Section 2, 3 and 12 Public Laws of 1909. De- 
nomination $1, - Date Jan. 1 1910. Interest semi-annually at the 
County Treasurer’s office. Maturity $10,000 yearly on Jan. 1 from 1940 
to 1944 inclusive. 


Liberty, Amity County, Miss.—Bonds Not to Be Re-offered 
at Present.—Up to Dec. 17 no action had yet been taken look- 
ing towards the re-offering of the $10,000 6% bonds which 
failed to sell (V. 88, p. 64) on May 7 1907. Our informant 
further states that it is not likely that anything will be done 
in the near future. 


Licking County (P. 0. Newark), Ohio.—Bond Sale.—On 
Dec. 18 the $30,000 444% 5-6-year (serial) coupon bridge 
bonds described in V. 89, p. 1497, were awarded to the New 
First National Bank of Columbus for $30,743 (102.476) and 
accrued interest. Bids were also received from: 


J. N. Pugh & Co., Newark; Weil, Roth & Co., Cincinnati; Seasongood 
& Mayer, Cincinnati; Ohio Savings Bank & Trust Co., Toledo; Clev: land 
Trust Co., Cleveland; Fifth-Third Nat. Bank, Cincinnati; The Davies- 
Bertram Co., Cincinnati; First Nat. Bank, Cleveland; Hoehler & Cum- 
mings, Toledo; Field, Longstreth & Co., Cincinnati; Breed & Harrison, 
Cincinnati; Union Savin Bank & Trust Co., Cincinnati; Tillotson & 
Wolcott Co., Cleveland; curity Savings Bank & Trust Co., Toledo; Far 
son, Son & Co., Chicago; and Barto, Scott & Co., Columbus. 


Lincoln, Lancaster County, Neb.—Bond Ojjering.—Pro- 
posals will be received until 10 a. m. Jan: 17 1910 by Roscoe 
C. Ozman, City Clerk, for $114,500 refunding bonds at not 
exceeding 414% interest. 


Date Feb. 1 1910. Interest semi-annually at the State of Nebraska 
fiscal agency in New York City or at the City Treasurer’s office. .Maturity 
one-tenth yearly on Feb. 1 from 1920 to 1929 inclusive, all bonds being sub- 
ject to call after Feb. 1 1920. Certified check on a bank in Lincoln for 
$500 is required. 


Luzerne County (P. O. Wilkes-Barre), Pa.—Bond Sale.— 
On Dec. 20 the $200,000 4% coupon funding bonds described 
in V. 89, p. 1614, were awarded to Baker, Ayling & Co. of 
Philadelphia for $201,338 79 (100.669) and accrued interest. 
Purchaser to furnish steel-engraved bonds free of cost. This 
firm also made a bid of $201,533 65, the county, however, 
to furnish the bonds. There were no other bidders. Ma- 
turity part yearly on Feb. 1 from 1915 to 1934 inclusive. 


McPherson, McPherson County, Kans.—Bond Sale.—-Th* 
$65,000 444% 20-30-year (optional) water-works and light 
bonds described in V. 87, p. 1560, have been disposed of to 
local investors at par. _ 


Denomination $1,000. Interest semi-annual. Ma- 
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Manatee County (P. 0. Bradentown), Fla.—Bond Offering. 
—Proposals will be received until 12 m. Jan. 8.1910 by the 
Board of County Commissioners for the $250,000 5% gold 
coupon road-building bonds mentioned in V. 89, p. 1614. 
Denomination $1,000. Date Sept. 11909. Interest Nov. 1 
at the Clerk’s office in Bradentown. Maturity Sept. 1 1939. 
No debt at present. Assessed valuation 1909, $2,350,000. 
Robert H. Roesch is County Auditor. 


Martinsville, Henry County, Va.—Bonds Not Sold.—Up 
to}Dec. 20 no award had yet been made of the $35,000 5% 
34-year coupon electric-light (4th series) bonds offered on 
Dec. 4 and described in V. 89, p. 1369. 


Marysville, Union County, Ohio.—Bond Election.—An 
election will be held Jan. 5 1910, it is stated, to vote on the 
question of issuing $3,000 bonds to purchase a site for the 
new armory building. 


Massillon School District (P. O. Massillon), Stark County, 
Ohio.—Bonds Authorized——The Board of Education on 
Dec. 10 made provision for the issuance of $20,000 grade- 
school-building bonds voted in November. 


Medford, Burlington County, N. J.—Bonds Proposed.— 
This borough is considering the advisability of issuing $30,000 
sewer bonds. Weare informed, however, that nothing will be 
- done looking towards their issuance until next spring. 


Meridian, Lauderdale County, Miss.—Bond Sale.—The 
$50,000 5% 30-year (city’s portion) paving bonds mentioned 
in V. 89, p. 1369, have been awarded, it is stated, to the 
Citizens’ National Bank of Meridian. 

Denomination $1,000. Date Dec. 1 1909. Interest semi-annual. 

Middlebourne, Tyler County, W. Va.—Bonds Not to Be 
Issued at Present.—It has not yet been determined when the 
$7,000 6% 10-year bonds voted in October (V. 89, p. 949) 
will be*placed on the market. Our informant adds that, as 
the work on the proposed improvements does not begin until 
May 1 1910, the bonds may not be offered until near that 
time. 


Midland, Midland County, Tex.—Bonds Voted.—An elec- 
tion held Nov. 30 resulted in favor of a proposition to issue 
$50,000 5% 10-40-year (optional) water-works bonds. The 
vote was 150 “for” to 17 “against.” 


Miller City Village School District, Putnam County, Ohio. 
—Bond Ojfjering.—Proposals will be received until 12 m. 
Jan. 3 1910 by H. A. Burckart, Clerk of the Board of Edu- 
cation, for $10,000 5% coupon school-building and furnish- 
ing bonds. 

Authority, election held Sept. 7 1909. 
Jan. 1 1910. Inerest semi-annually at the Bank of Ottawa in Ottawa, 
Ohio. Maturity on Jan. 1 as follows: $500 yearly from 1911 to 1916 in- 
clusive and $500 each six months from July 1 1916 to Jan. 1 1923 inclusive. 
Certified check for $500, payable to the Clerk of the Board of Education, is 
required. Purchaser to pay ac@rued interest. 

Moberly , Randolph County, Mo.—Bond Ojfering.—Propos- 
als will be received until 12 m. Jan. 3 1910 by J. F. Curry, 
City Clerk, for $150,000 5% coupon bonds. 

Denomination $500. Date Jan. 11910. Interest semi-annually at the 
Moberly Trust Co. Maturity Jan. 1 1930, subject to call after 10years. 
Certified check for 5% of bid, payable to the City of Moberly, is required. 

Mobridge, Walworth County, 8. D.—Bond Sale.—J. W. 
Harris of Mobridge, offering 101.02, was thesuccessful bidder 
on Dec. 7 for the $5,000 6% 15-year coupon refunding bonds 
described in V. 89, p. 1497. Following is a list of the bids 


Denomination $500. Date 


submitted: 
J. W. Harris, Mobridge_._.-- $5,051|]Coffin & Crawford, Chicago. .$5,025 
Q. H. Coffin, Chicago.._._.-- 5,051|S. A. Kean & Co., Chicago. __*5,050 


* Less $200 for lawyers’ fees. 

Monguagon Township, Wayne County, Mich.—Bond Elec- 
tion.—It is reported that an election will be held Dec. 28 to 
vote upon a proposition to issue $175,000 bonds to build a 
bridge from Trenton to Grosse Isle. 

Montgomery, Ala.—Bond Sale.—The $50,000 5% Law- 
rence Street paving bonds, bids for which were rejected on 
Nov. 15 (V. 89; p. 1369), have been sold, it is stated, to N. W. 
Halsey & Co. of Chicago. 


Montpelier, Vt.—Bond Sale.—On Dec. 23 $30,000 4% 
10-year high-school-site bonds were awarded to the National 
Life Insurance Co. of Montpelier at 101.25. 


Morehead City, Carteret County, No. Caro.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. Jan. 17 1910 for 


$20,000 5% coupon water-works-system bonds. 
Interest semi-annually in New York or Chicago. Maturity thirty years. 
Certified check for $500 is required. 


Mount Pleasant School District (P. O. Mount Pleasant), 
Titus County, Tex.—Bonds Voted.—The $32,000 5% bonds 
mention of which was made in V. 89, p. 1555, were author- 
ized on Dec. 11 by a vote of 159 to 38. 


Mt. Sterling, Montgomery County, Ky.—Bonds Voted.— 
An election held here Nov. 2 resulted in favor of a proposition 
to issue $50,000 5% sewer-system completion bonds. The 
vote was 629 “for” to 50 “against.” Bonds will be exempt 
from city tax. 


Murray, Calloway County, Ky.—Bond Sale.—On Dec. 17 
the $23,000 5% 5-20-year (optional) coupon water-works 
and electric-light bonds dated Jan. 1 1910 and described in 
V. 89, p. 1370, were sold to S. A. Kean & Co. of Chicago at 
100.10. 

Muncie, Ind.—Bond Sale.—On Dec. 13 the $35,000 4% 
funding bonds mentioned in V. 89, p. 1440, were awarded 
as follows: $5,000 due Dec. 1 1916 to W. H. Phillips of Mun- 
cie at 100.731 and $30,000 due $5,000 yearly on Dec. 1 from 





1917 to 1922 inclusive, to the Merchants’ National Bank of 
Muncie at 100.70. The bids were as follows: 
W. Bi rae, BE (ieee ‘eerled) . 5 wk ee ccd $5,036 55 


Merchants’ National Bank, Muncie...................--.---- 35,245 00 
Breed & Harrison, Cinc., and Fletcher Nat. Bank, Indianapolis_35,101 00 
Harris Trust & Savings Bank, Chicago._...............-..--.- 35,063 00 
GC, -0. VeeGGeee ©. Co., TRGsAMOROl6s oo oes Sic oid. 2 cen cn wd 35,025 00 


Miller, Adams @- Go.,. Indianapolis... . .ccdccicuisrcscnscdds 35,017 00 
Denomination $500. Interest June and December at the Muncie Trust Co. 


New Bedford, Mass.—Bond Sale.—The $100,000 4% 
registered public-library bonds described in V. 89, p. 1614, 
were sold on Dec. 22 to the New Bedford Institution for 
Savings at 104.36—a basis of about 3.50%. Maturity 
$5,000 yearly on Jan. 1 from 1911 to 1930 inclusive. 


Newburgh Heights (P. O. Cleveland), Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. Jan. 17 1910 for 
$5,000 5% Independence Road improvement bonds. 


© Denomination $500. Date Dec. 15 1909 Interest semi-annually at 
the South Cleveland Banking Co. in Cleveland. Maturity Dec. 15 1929. 
Certified check for 5% of amount bid is required. Bids must be made upon 
blanks furnished by P. S. Ruggles, Village Clerk. 


New Castle, Lawrence County, Pa.—Bond Offering.—Pro- 
osals will be received until 8 p. m. Jan. 10 1910 by H. M. 
Marquis, City Clerk, for $30,000 4% coupon improvement 
“Series 1910” bonds. 


Denomination $500. Date Jan. 11910. Interest semi-annually at the 
City Treasurer’s office. Maturity 20 years, subject to call after 10 years. 
Bonds are exempt from all taxation. Certified check for. $500, payable to 
the City of New Castle, C. C. Duff, Treasurer, is required. Purchaser to 
pay accrued interest. 


New London School District (P. O. New London), Henry 
County, Iowa.—Bonds Voted.—A proposition to issue 
$16,000 high-school-building bonds carried by a vote of 242 
to 172 at an election held Nov. 29. Details of bonds have 
not yet been decided upon. They will not be offered for 
sale, we are advised, before next spring. 


New Rochelle, N. ¥.—Bond Ojjering.—Further details 
are at hand relative to the offering on Dec. 28 of the follow- 
ing registered bonds mentioned in V. 89, p. 1614. Pro- 

sals will be received until 8 p. m. on that day by Wm. G. 
Rainsford, City Clerk. 


$39,000 444% sewer bonds. Denominations $1,000. Maturity $10,000 
e May 1 yearly from 1920 to 1922 inclusive and $9,000 
n 1923. 4 

46,700 4% grade-crossing bonds. Denomination $1,000, except one 
bond of $700. Maturity Dec. 1 1939. 


Date Dec. 11909. Interest on May 1 and Nov. 1 at the City Treasurer’s 
office. Certified check on a bank or trust company in New Rochelle or in 
New York City for 5% of bonds bid for, payable to the my Treasurer, is 
required. Bids must be made upon blanks furnished by the City Clerk. 
Hawkins, Delafield & Longfellow of New York City will approve the 
legality of these issues. Delivery of bonds Dec. 31 1909. 


Certificate Ojjering.—In addition to the above, proposals 
will also be received at the same time and place for $43,000 
5% certificates of indebtedness issued in anticipation of the 
collection of special assessments for sewers. 


Denomination $1,000. Date Dec. 11909. Maturity five years, subject 
to call after one year. Certified check on a bank or trust company in 
New York State for 5% of certificate bid for, payable to the City Treasurer, 
is required. The certificates will be delivered on Dec. 31. Purchaser to 
pay. accrued interest. The legality of the issue will be approved by Haw- 

ins, Delafield & Longfellow of New York City, whose opinion will be 
delivered to the purchaser. 


New Wilmington School District (P.O. New Wilmington), 
Lawrence County, Pa.—Bonds Not to Be Issued at Present.— 
The Secretary Board of Education informs us that it is not 
expected that the $15,000 5% school-building bonds voted 
on Nov. 2 (V. 89, p. 1297), will be placed on the market 
before April 1 1910. 


Nicholasville, Jessamine County, Ky.—Bond Election 
Postponed.—We are advised that the proposed $60,000 
water-works and sewer-system bond election mentioned in 
V. 89, p. 797, has been postponed indefinitely. 

Norwood, Ohio.—Bond Ojjfering.—Proposals will be re- 
ceived until 12 m. Jan. 15 1910 by L. H. Gebhart, City Audi- 
tor, for $30,000 4% street, sidewalk and sewer (city’s por- 


tion) bonds. 

Denomination $500. Date day of sale. Interest semi-annual. Ma- 
turity 25 years. Certified check for 5% of bonds, payable to the City 
Treasurer, is required. 


In addition to the above, proposals will also be received 
at the same time and place for the following 444% assess- 
ment bonds: 


$942 50 Floral Avenue sidewalk bonds dated Dec. 21 1909. Maturity 
part yearly from one to five years inclusive. 
1,554 93 sanitary-sewer bonds dated Dec. 28 1909. Maturity part yearly 
from one to ten years inclusive. 
7,220 74 Floral Avenue macadam bonds dated Dec. 21 1909. Maturity 
; aes yearly from one to ten years inclusive. 
4,129 47 Crosley Avenue macadam bonds dated Dec. 21 1909. Maturity 


7 yearly from one to ten years inclusive. 
1,285 93 Foraker Avenue macadam bonds dated Dec. 21 1909. Maturity 
pers — from one to ten years inclusive. 

787 08 Wood Street macadam bonds dated Dec. 1 1909. Maturity part 

yearly from one to ten years inclusive. 
2,474 72 Stewart Park macadam bonds dated Dec. 21 1909. Maturity 
part yearly from one to ten years inclusive. 

The amount of nds to be issued may be reduced by the amount of 
assessments paid in cash prior to the date of sale. Interest annual. Bid 
to be made on each issue separately and be accompanied by a certified 
check for 5% of the bonds, made payable to the City Treasurer. 

Onslow County (P. O. Jacksonville), N. C.—Bond Sale.— 
The $40,000 30-year coupon refunding bonds offered on 
Nov. 20 and described in V. 89, p. 874, were awarded to 
J. W. Burton at 103.125. Date Jan. 1 1910. 

Orange, N. J.—Bonds Authorized.—At a meeting of the 
Common Council held Dec. 20 a resolution was passed 
unanimously providing for the issuance of the $90,000 4% 
50-year municipal-lighting-plant bonds mentioned in V. 89, 
p. 1441. 

Loan Authorized.—Reports state that the Council also 
voted to negotiate a temporary loan of $6,000 to pay off 
sewer-construction bonds. 
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Osceola Special School District (P.O. Osceola), Mississippi 
County, Ark.—Description of Bonds.—The $20,000 6% 1-20- 
year (serial) school bonds recently disposed of at private sale 
to Duke M. Farson & Co. of Chicago (V. 89, p. 1615), are in 
denominations of $1,000. 


Date Oct. 11909. Interest annually in Chicago. Total debt, this issue. 
valuation, $1,010,901. Real valuation (estimated), $2,000,000. 


Osceola School District (P. O. Osceola), Neb.—Bonds 
Voted.—The issuance of $25,000 bonds for a new high school 
was authorized by a vote of 232 to 73 on Dec. 18. 


Oshkosh, Winnebago County, Wis.—Bond Sale.—We are 
advised that the temporary injunction issued by Judge G. W. 
Burnell of the Circuit Court, restraining the issuance of the 
$50,000 bonds for the Orville Beach Memorial Manual Train- 
— School, has been dissolved and that the bonds have been 
sold. See V. 89, p. 1234. 


Otsego (P. O. Cooperstown), Otsego County, N. Y.— 
Bonds to Be Offered Shortly.—We are advised that the $14,000 
coupon refunding bonds mentioned in V. 89, p. 1178, will be 
advertised for sale next February. 


Palm Beach County (P. O. West Palm Beach), Fla.—The 
election held Dec. 14 resulted in favor of the proposition to 
issue the $200,000 444% road and bridge bonds mentioned in 
V. 89, p. 1370. Maturity 30 years from date of issue. The 
vote was 299 “for” to 58 “against.’’ 

Palmer Independent School District (P. O. Palmer), Ellis 
County, Tex.—Price Paid jor Bonds.—The price paid for the 
$12,000 5% 10-20-year (optional) school-building bonds 
awarded to the Citizens’ Bank of Palmer on Oct. 1 (V. 89, 
p. 1615) was par. Denomination $600. Date Oct. 1 1909. 
Interest semi-annual. 

Park Creek Irrigation District, Larimer County, Col.— 
Bonds Not Yet Sold.—We are advised under date of Dec. 19 
that no sale has yet been made of the $72,000 6% bonds 
mentioned in V. 88, p. 398. 


Parker County Common School Districts, Tex.—Bonds 
Registered.—The following 5% common school district bonds 
have been registered by the State Comptroller. 
$1,000 Sy gto of District No. 11. Maturity 20 years, subject to call after 

years. : 
3,300 bonds of District No. 83. Maturity 20 years. 


6,200 bonds of District No. 49. Maturity 40 years, subject to call after 
10 years. 


Pecos School District No. 1 (P. O. Pecos), Reeves County, 
Tex.—Description of Bonds.—We are advised that the amount 
of school-building bonds authorized at the election held 
Nov. 10 was $20,000. There were 104 votes ‘‘for” and none 
“against”’ the issue. 

Perris, Riverside County, Cal.—Bond Election.—An elec- 
tion will be held Jane 8 1910, it is reported, to vote on the 
question of issuing $25,000 bonds. 


Picacho School District, Imperial County, Cal.—Bond 
Offering.—It is reported that proposals will be received until 
Jan. 4 1910 for $2,000 bonds. 


Polytechnic Heights Independent School District, Tex.— 
Bonds Registered.—The State Comptroller on Dec. 16 regis- 
_ tered $7,500 5% 15-40-year (optional) bonds. 


Pontotoc County (P. O. Pontotoc), Miss.—Bond Offering. 
—Proposals will be received until 12 m. Jan. 5 1910 by R. P. 
Wilson, County Treasurer, for $20,000 5% road bonds. In- 
terest annually on April 1. Maturity 30 years. 


Port of Nehalem (P. O. Nehalem), Tillamook County, Ore. 
—Bonds to be Offered Shortly .—This place will be on the mar- 
ket about Jan. 15 1910 with $50,000 6% 1i-10-year (serial) 
gold coupon harbor-improvement bonds. 


Denomination $500. Interest payable in Nehalem or New York City. 
Total debt, this proposed issue. 


Portsmouth, Ohio.— Bond Sale.—On Dec. 21 the $72,000 
4% 3-1l-year (serial) coupon tax-exempt street-improve- 
ment assessment bonds described in V. 89, p. 1441, were 
awarded to Breed & Harrison of Cincinnati at 100.209. The 
following bids were received: 

Breed & Harrison, Cin___$72,150 50| Weil, Roth & Co., Cin.__*$72,094 10 
Sec. S.8.& Tr,Co.,Portsm_*72,110 00| Davies & Bertram Co.,Cin.*72,000 00 
* And accrued interest. 


Radford, Montgomery County, Va.—Bonds Withdrawn 
from the Market.—The $35,000 4% coupon school-building 
and refunding bonds described in V. 88, p. 396, have been 
withdrawn from the market. 


Ralston, Okla.—Bond Offering.—Proposals will be re- 
ceived until Jan. 17 1910 for $25,000 6% water and light 
bonds. 

Denomination $500. Interest Jan. and July. Maturity 25 years, sub- 
ject to call after 10 years. Certified check for 5% is required. These 
bonds were offered on Dec. 15 but all bids received on that day were rejected. 
F. E. Bryant is City Clerk. 

Renton, King County, Wash.—Bonds Voted.—An election 
held here Dec. 7 resulted in favor of a proposition to issue 
$12,000 bonds to complete the water-works system. The 
vote was 182 “‘for’ to 28 “against.’”’ Interest not to exceed 
6%. Bonds will be offered some time in January. 


‘Richmond, Va.—Bonds Delivered.—We are advised that 
the $1,500,000 4% general improvement bonds awarded to 
Estabrook & Co. of New York City (V. 88, p. 1389) were 
delivered and paid for on Sept. 25. The purchase price was 
par with 75 days’ accrued interest. 


Denomination $1,000. Date July 1 
Maturity July 1 1943. 


1909. Interest semi-annual. 








*®Ridgewood Township School District (P. 0. Ridgewood), 
Bergen County, N. J.—Bond Offering.—Proposals will be 
received until 8:15 p. m. Jan. 3 1910 by E. A. Lane, Clerk of 


Board of Education, for $80 ,000 444% coupon school bonds. 


Denomination $1,000. Date May 1 1909. Interest semi-annually at 
United States Mortgage & Trust Co. in New York. Maturity $2,000 yearly 
on May 1 from 1915 to 1919 inclusive, $3,000 yearly on May 1 from 1920 
to 1929 inclusive and $4,000 yearly on May 1 from 1930 to 1939 inclusive. 
Bid to be made on form furnished by the Clerk Board of Education. A cer- 
tified check on a national bank or trust company for 3°% of bonds bid for 
payable to the Board of Education, is required. Bonds will be certifie 
as to their genuineness by the United States Mortgage & Trust Co. and their 
legality approved by Caldwell & Reed of New York, whose opinion will be 
delivered to the purchaser. Purchaser to pay accrued interest. These 
bonds were offered without success as 4s (V. 89, p. 304) on June 7 1909. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Riverside, Cal.—Action to Be Taken Shortly.—The City 
Auditor writes us, under date of Dec. 18, that it is expected 
that the Council will take some action in the near future, 
looking towards the issuance of the $110,000 city-hall and 
py fire-protection 444% bonds voted (V. 89, p. 1102) 
on Oct. 5. 


Riverton School District No. 25 (P. O. Riverton), Free- 
mont County, Wyo.—-Bond Ojffering.—Proposals will be re- 
ceived until 1 p. m. Jan. 12 1910 by Dr. A. B. Tonkin, Dis- 
trict Clerk, for $14,000 6% coupon building bonds. 


Authority Article 3, Chapter 3, Title 6, Division 1, Revised Statutes of 
1899; also a unanimous vote cast in favor of the proposition.at an election 
held Nov. 13 1909. Denomination $1,000. Date March 11910. Interest 
semi-annual. Maturity $2,000 yearly on March 1 from 1930 to 1936 in- 
clusive. Certified check for 5% of bonds is required. 


Rochelle, McCulloch County, Tex.—Bonds Voted.—An 
election held here recently resulted in favor of a proposition 
to issue $10,000 5% 40-year school-building bonds. The 
vote was unanimous. 


Rockford School District No. 4 (P. O. New Rockford), 
Eddy County, N. D.—Bond Sale.—The $9,500 4% 20-year 
coupon school bonds offered without success on June 1 
va p. 1515) have been disposed of to the State of North 

akota. 


Rome, N. Y.—Bonds Authorized.—At an adjourned meet- 
ing of the Common Council held Dec. 10 a resolution was 
adopted authorizing the issuance of $25,000 of the $65,000 
Fish Creek Water bonds voted (V. 89, p. 1498) on Dec. 1. 
The bonds will be in denominations of $1,000 and carry 
interest at the rate of 4%, payable semi-annually. 


St. Clair County Drainage District No. 1, Ill.—Bond Sale. 
—An issue of $68,800 5% drainage bonds was awarded in 
November to the Wm. R. Compton Co. of St. Louis for $69,- 
765 (101.402) and accrued interest. 

Denominations $100 and $500. Date Dec.11909. Interest semi-annual. 

St. Croix Falls, Polk County, Wis.—Bonds Voted.—Of a 
total of 57 votes cast at an election held Dec. 14, only 3 were 
against the issuance of bonds to construct a bridge. 


St. Francis Levee District, Clay County, Ark.—Bond Sale. 
—The $325,000 5% coupon bonds mentioned in V. 89, p. 
1178, have been sold, according to Memphis, Tenn., papers, 
to John Nuveen & Co. of Chicago. 


St. Paul, Minn.—Bonds Authorized.—On Dec. 16 the Oity 
Council voted to issue $125,000 grade-school bonds. 


Salem, McCook County, So. Dak.—Bond Sale.—The 
$8,000 5% sewer-system-construction bonds offered on 
Nov. 15 and described in V. 89, p. 1298, have been sold to 
the State of South Dakota at par. 


Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived at 12 m. Jan. 17 1910 by Joseph Loth Jr., City Audi- 
tor, for the following 4% bonds: 
$4,000 Warren St. sewer bonds. Denomination $500. Maturity $1,500 

in each of the years 1910 and 1911 and $1,000 in 1912. 
500 lateral sewer bonds. Denomination $100. Maturity $200 in each 
of the years 1910 and 1911 and $100 in 1912. 

Date Nov. 11909. Interest semi-annually at the City Treasurer’s office. 

Certified check for $1,000 is required. 


Schenectady, N. Y.—Certificate Sale-—The $200,000 cer- 
tificates described in V. 89, p. 1615, were sold on Dec. 21 
to Bond & Goodwin of New York City at par for 4%s. 
Maturity Feb. 21 1910. 

Bond Sale.—On Dec. 23 the $360,000 4% 1-20-year (serial) 
registered grade-crossing bonds described in V. 89, p. 1615, 
were disposed of as follows: $324,000, maturing $18,000 
yearly from 1910 to 1927 inclusive, awarded at par to the 
City Comptroller in trust for the Water Debt Sinking Fund 
and $36,000, maturing $18,000 in 1928 and 1929, awarded to 
Estabrook & Co. of New York City at 100.38. Purchasers 
to pay accrued interest. As reported by us in V. 89, p. 
1615, the official advertisement of these bonds gave notice 
that $324,000 of them was to be taken by the City Comp- 
troller. Bids were -therefore submitted for only $36,000 


bonds. A list of the same follows: 
Estabrook & Co., New York__100.38 |Schenectady Savings Bank, 
W.N. Coler & Co., New York 100.251 Bonenerweay ..... ccc ckec. nc par 


Scott Township School District No. 5 (P. O. Helena), 
Sandusky County, Ohio.—Bond Sale.—An issue of $1,000 
416% bonds was awarded on Dec. 1 to the Fremont Savings 
Bank of Fremont at par and accrued interest. 


Denomination $500. Date Dec. 1 1909. Interest semi-annual. Ma- 
turity part in each of the years 1910 and 1911. 


Sharon Springs, Wallace County, Kans.—Bond Sale.— 
During this month the Knights and Ladies of Security of 
Topeka, purchased at par for 5s the $10,000 10-20-year 
(optional) gold ,,coupon water-works _bonds aenetined in 
V. 88, p. 1213. 
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Sheridan County School District No. 7, Wyo.— Description 
of Bonds.—We are informed that the $100,000 5% school- 
building bonds disposed of on Dec. 15 to the State of Wyom- 
ing at 104.10 (V. 89, p. 1615), are in denominations of $1,000 
and $500 and are dated Jan. 11910. Interest semi-annual. 
Maturity part yearly from 1915 to 1934 inclusive. 


Sherwood, Defiance County, Ohio.—Bond Sale.—On 
Dec. 20 the $4,000 6% electric-light bonds described in 
V.89,p. 1498, were sold to the First National Bank of Barnes- 
ville at 102.025 and accrued interest. The following bids 
were also received: 


New First N. Bk., Colum_ _$4,074 00] Tillottson & WolcottCo.,Clev$4,042 80 
First National Bank, Clev_ 4,073 00| Otis & Hough, Cleveland__ 4,040 00 
Secur.S.B. & Tr. Co., Tol. 4,045 00|Ohio Sav. Bank Co., Tol__ 4,038 60 

Maturity $500 each six months from March 1 1910 to Sept. 1 1913 inclus- 


ive. 

Sioux Falls, Minnehaha County, S. D.—Purchasers of 
Bonds.—We are advised that Woodin, McNear & Moore of 
Chicago bid jointly with the Provident Savings Bank & 
Trust Co. of Cincinnati for the $178,500 5% coupon refunding 
bonds, the sale of which was mentioned in V. 89, p. 1498. 
As previously reported, the price paid was $183,750, or 
102.941. The bonds will be delivered Jan. 1 1910. 


Sour Lake Independent School District (P. O. Sour Lake), 
Hardin County, Tex.—Bonds Registered —We are informed 
that the State Comptroller registered $8,000 5% 10-20-year 
(optional) bonds on Dec. 15. 


South Bethlehem, Northampton County, Pa.—Bonds Not 
Sold—Bond Ojfering.—No bids were submitted on Dec. 6 for 
the $36,000 improvement and $22,500 refunding 4% 15-30- 
yo (optional) coupon bonds, described in V. 89, p. 1298. 

hey are now being offered for sale. 


South Haven, Mich.—Bonds Not to Be Issued for Some 
Time.—The City Clerk informs us that the $20,000 river- 
improvement bonds voted on Sept. 27 (V. 89, p. 875) will 
not be issued for some time. 


Steubenville, Jefferson County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Jan. 12 1910 by Frank 
zs ain: City Auditor, for the following 5% improvement 

onds: 


$1,050 Railroad Ave. bonds. Authority Section 95, Revised Statutes: 
also ordinance passed Oct. 5 1909. Date Dec. 1 1909. Maturity 


5 years. 

12,500 La Belle View Boulevard bonds. Authority Section 2835, Munici- 
pal Code; also an ordinance passed July 27 1909. Denomination 
$500. Date Sept. 1 1909. Maturity Sept. 1 1920, subject to call 
after March 1 1911. 

Interest semi-annual. Certified check for 3% of bonds bid for, payable 
to the City Treasurer, is required. Purchaser to pay accrued interest. 


Sunnyside Irrigation District, Idaho.—Bonds Voted and 
Sold.—A proposition to issue $415,000 6% irrigation-system 
bonds carried by a vote of 53 to 3 at an election held Dec. 14. 
These bonds have been contracted for by the Crane Creek 
Irrigation, Land & Power Co. of Weiser. 


Date Jan. 1 1910. Interest semi-annually in New York and Chicago. 
Maturity on Jan. 1 as follows: 


Ee ke, ee eee 1024/11% ...---- 2927 110% 2. 5+-- 1929 
> Sa pe th, EES 1925/13% -.----- 1928 /16% -.----- 1930 
PO edie ais ~ 192s 710% -....<- 1926 


Syracuse, N. Y.—Bond Ojjering.—Proposals will be re- 
ceived until 1 p. m. Dec. 31 by R. J. Shanahan, City Comp- 
troller, for $100,000 4% registered water bonds. 


Amimortty « Chapters 473 and 631, Laws of 1906 and amendments thereto. 
Denominations $500 or any multiple thereof. Date July 1 1908. Interest 
semi-annually at the Columbia Trust Co. in New York City. Maturity 
$25,000 yearly on July 1 from 1941 to 1944 inclusive. Securities are ex- 
empt from taxation and will be delivered on Jan. 14 1910. Bid must be 
unconditional, made on a printed form furnished by the city and accom- 
— by a certified check for 2% of bonds bid for, made payable to R. J. 

hanahan, City Comptroller. Purchaser to pay accrued interest. Bonds 
wili be certified as to their genuineness by the Columbia Trust Co. of New 
York City and their legality approved by Caldwell & Reed of New York 
City, a copy of whose opinion will be delivered to purchaser. 


Tacoma, Pierce County, Wash.—Bond Sale.—The $100,- 
000 44%4% coupon electric-light and power-system bonds 
offered on Dec. 22 (V. 89, p. 1558) were bought by Weil, 
Roth & Co. of Cincinnati at 102.155. 


Terry County Common School District No. 1, Tex.— Bonds 
Registered.—We are informed that $2,000 5% 10-20-year 
(optional) school-house bonds were registered on Dec. 10 
by the State Comptroller. 


Texarkana, Bowie County, Tex.—Bonds Voted.—A favor- 
able vote was polled Dec. 14 on the question of issuing the 
$200,000 5% 40-year municipal-water-works bonds men- 
tioned in V. 89, p. 1372. The city has had litigation with 
the local water company in the Federal Court. According 
to local papers, the plan to build a municipal system was 
started after all efforts to reach a satisfactory settlement of 
difference had failed. 


Toccoa, Stephens County, Ga.—Bond Election Postponed. 
—aA bond election which was to have taken place Dec. 16 
was postponed until some time in the early spring. 


Toledo, Ohio.—Bonds Authorized.—An ordinance was 
passed on Dec. 6 authorizing the issuance of $5,516 49 5% 


coupon South Ave. sewer No. 1060 (assessment) bonds. 

Denomination $560, except one bond of $476 49. Date Oct. 23 1909. 
Interest semi-annually at the Northern National Bank of Toledo. Ma- 
turity $476 49 on March 23 1911 and $569 each six months from Oct. 23 
1911 to Oct.23 1915 inclusive. 


Toppenish, Wash.—Bond Sale—-The $24 0CO water- 
system bonds voted last October (V. 89, p. 1103) have been 
sold to the State of Washington. 

Trenton, N. J.—Bond Sale.—The $200,000 4% 30-year 
coupon or registered (convertible) city-hall bonds offered 
Nov. 23 (V. 89, p. 1442) but not then placed, were awarded 
on Dec. 8 to Kountze Bros. of New York City at par. The 
issue is dated Dec. 1 1909. 





Tye Independent School District (P. O. Tye), Taylor 
County, Tex.—Purchaser of Bonds.—We are advised that 
the $5,000 5% 15-20-year (optional) school-building bonds, 
the sale of which was reported in V. 89, p. 1616, were pur- 
chased in October by the ‘“‘Judge of Shelby County” at par. 


Denomination $1,000. Interest annually in April. 


Tyler, Minn.—-Bond Sale——The Wells & Dickey Co. of 
Minneapolis was the successful bidder for $8,000 5% 20-year 
bonds offered on Dec. 10. They paid $8,191, or 102.387— 
an interest basis of about 4.813%. Denomination. $1,000. 
Date Dec. 1 1909. Interest annual. 


University Place, Lancaster County, Neb.—Bond Sale.— 
We have just been advised that on July 1 $10,000 444% 
5-20-year (optional) electric-light bonds were sold to the 
State of Nebraska at par. Denomination $1,000. Date 
July 1 1907. Interest semi-annual. 


Utica, N. ¥.—Bond Sale.—On Dec. 20 this city sold the 
following 444% bonds, a description of which was given in 
V. 89, p. 1558: $18,000, due $1,000 yearly from 1910 to 
1927 inclusive, for storm sewers; $4,800, due $600 yearly 
from 1910 to 1917 inclusive, for trunk sewers, and $5,278 24, 
due part yearly from 1910 to 1914 inclusive, for purchases 
at tax sales. The former two issues were awarded to Foster 
& Adams of New York City at 104.145 and 101.226 respec- 
tively, while the last-mentioned issue was purchased by the 
City Sinking Fund at 101.178. A list of the bids received 


follows: 

$18,000 $4,800 $5,278 24 

Bonds. Bonds. Bonds, 
Foster & Adams, New York_---_------- $18,746 25 $4,858 98 $5,318 80 
Cie Se OE a iOS a coh can ceas benandee | sakes 5,340 42 
N. W. Halsey & Co., New York_.-_.-.--- 18,540 00 CRG GP. wieieas 
Lawrence Barnum & Co., New York.... 18,455 94 -....-... ---.--.. 
George M. Hahn, New York_-___.----_-- 18,455 40 4,820 64 5,293 55 
R. M. Grant & Co., New York. _-.__.... SRMSC GS «2SeNo See 6 KGS 
W. N. Coler & Co., New York..__-_--.-- 18,408 60 SIMO BA) sittin weds 
H. L. Crawford & Co., New York-_-_-__-- RUMI nck kai dada aie 


Vanderburgh County (P. O. Evansville), Ind.—Bond 
Ofjering.—Proposals will be received until 12 m. Jan. 20 1910 
by Harry Stinson, County Auditor, for $80,000 314% coupon 
refunding bonds. 

Authority, Section 5949, 5957 to 5959 inclusive, Burns’ Revised Statutes 
of 1908. Denomination $1,000. Date Jan. 3 1910. Interest semi-annu- 
ally at the Farmers’ Loan & Trust Co. in New York City. Maturity Jan. 3 
1925. Bonds are exempt from taxes in Indiana. Certified check on a 
bank in Vanderburgh County for $2,400, payable to the Board of County 
Commissioners, is required. The issue will be delivered on or before Feb. 1 
1910. Bids must be made upon blanks furnished by the County Auditor. 
Official circular states that the county has never defaulted in payment of 
principal or interest of its bonds. 


Ventnor City (P. O. Atlantic City), N. J.—Bond Offering. 
—Proposals will be received until 8 p. m. Dec. 29 by E. 
Steelman Royal, City Clerk, for the following 5% coupon 


bonds: 
$15,000 fire bonds. Date Dec. 31 1909. 


Maturity 20 years. 
25,000 water and sewer extension bonds. 


Date Oct. 1 1909. Maturity 


30 years. 
Denomination $500. Interest semi-annually at the Guarantee Trust 
Co in Atlantic City. Bonds are exempt from all taxes. Cash or certified 
check for 10% of bid, payable to Robt. W. Bartlett, Treasurer, is required. 


Waco, Tex.—Bond Election.—An election will be held next 
month to vote on propositions to issue high-school-building 
and park-site bonds. he amount of park bonds to be voted 
upon is $35,000. 

Wallowa County School District No. 6, Ore.—Bond Ojfer- 
ing.—Proposals will be received until 6 p. m. Jan. 3 1910 
by W. T. Bell, County Treasurer (P. O. Enterprise), for 


$30,000 bonds at not exceeding 6% interest. 
Denomination $500 or $1,000. Date Jan. 3 1910. Interest semi-annu- 
ally at the County Treasurer's office or in New York City, to suit purchaser. 
Maturity Jan. 3 1930, subject to call after Jan. 3 1920. Certified check 
for 5% of bonds bid for is required. 


Waltham, Mass.—Bond Sale.—Reports state that on 
Dec. 24 $20,000 4% 1-10-year (serial) bonds dated Jan. 1 
1910 were disposed of to Blodget, Merritt & Co. of Boston at 
101.789—a basis of about 3.64%. 


Warwick, Kent County, R. I.—Bids Rejected.—Only two 
bids were received on Dec. 15 for the $400,000 4% 30-year 
gold coupon funding bonds described in V. 89, p. 1558. 
These offers, 90.50 and 96.65, respectively, were rejected. 

Wausa, Knox County, Neb.—Bond Election.—An election 
will be held Jan. 25 1910 to vote on the question of issuing 


$8,000 5-20-year (optional) water bonds. These bonds were 
authorized by a vote of 35 to 11 at an election held Oct. 12. 
Owing to an error in the proceedings, however, it became 
necessary to hold another election. 


Wausau, Marathon County, Wis.—Bonds Not Sold— 
Bond Ofjering.—We are informed under date of Dec. 9 that 
no award has yet been made of the $45,000 school and the 
$15,000 sewer-construction 4% coupon bonds offered on 
Nov. 26 and described in V. 89, Vs 1372. Our informant 
adds that the “‘bonds are being held for private sale.” 


Wenatchee, Wash.—Bond Election.—Reports state that 
an election will be held Jan. 15 1910 to vote on the ques- 
tion of issuing $50,000 funding and improvement bonds. 


West Union, Adams County, Ohio.—Bond Sale.—On 
Dec. 18 the $1,000 6% sidewalk-construction bonds described 
in V. 89, p. 1499, were awarded to M. S. Pond at 103.19. 


Other bids were: 

7, Mi. Bueket os... sas $1,025 16| First Nat. Bk., Barnesville_$1,021 11 
: Momurity one bond each six months from March 1 1911 to Sept. 1 1915 
nclusive. 


Willcox School District (P. O. Willcox), Cochise County, 
Ariz.—Bonds to Be Offered Shortly. —The Clerk of Board of Ed- 
ucation writes us that he expects that the high-school-build- 
ing bonds mentioned in V. 89, p. 952, will be ready for sale 
about Jan. 1 1910. 
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" Williamson County (P. O. Georgetown), Tex.—Bonds 
Voted.—The election held Dec. 14 resulted in favor of the 
issuance of the $100,000 414% court-house bonds mentioned 
in V. 89, p. 1372. The vote was 2,411 to 380. Maturity 
1950, subject to call after ten years. The bonds will be 
offered in February. 


Windham, Windham County, Oonn.—Bond Offering.— 
oi. amy will be received until 12 m. Dec. 31 by 8. Arnold 
Peckham, First Selectman (P. O. Willimantic), for $100,000 
4% coupon high-school bonds, 


Authority Act of the General Assembly — June 19 1909, Chapter 258. 
Denomination $1,000. Date Jan. 11910. Interest semi-annually at the 
Town Treasurer’s office. Maturity Jan. 1 1940. Certified check on a 
national bank or trust company for $500, payable to the Town Treasurer, 
is weg Bonds will be certified as to genuineness by the City Trust 
Co. of Boston, which will further certify that the legality of the issue has 
been approved by Storey, Thorndike, Palmer & Thayer of Boston. 


Wise County Common School District No. 23, Tex.—Bond 
Sale.—The $2,000 5% 5-10-year (optional) bonds registered 
by the State Comptroller on Oct. 14 (V. 89, p. 1104, )have 
been purchased by funds of Wise County at par. Denomina- 
tion $100. Date Oct.11909. Interest April 10. 


Wood County (Tex.) Common School Districts.—Bonds 
Registered.— The following 5% 10-20-year (optional) bonds 
issued by the Common School Districts of this county were 
registered by the State Comptroller on Dec. 18: 


$800 of District No. 2, $1,000 of District No. 7, $1,200 of District No. 
ie. Pe sf District No. 15, $1,100 of District No. 23 and $300 of Dis- 
Cc oO. : 


Wood County (P. O. Grand Rapids), Wis.— Bond Sale.— 
On Dec. 15 $130,000 4% coupon insane-asylum-building and 
site-purchase bonds were purchased by Devitt, Tremble & 
Co, and the Harris Trust & Savings Bank, both of Chicago, 
at their joint bid of par. Bonds will be delivered $50,000 at 
once, $25,000 July 1 and Oct. 1 1910 and $30,000 Jan. 1 
1911. Bids were also received from Frank Wood of Grand 
Rapids and Woodin, McNear & Moore, A. B. Leach & Co., 
the Thos. J. Bolger Co., N. W. Halsey & Co. and Farson, 


Son & Co., all of Chicago. 

Denomination $500. Date Dec. 1 1909. Interest April 1 and Oct. 1 
at the Wisconsin Trust Co. in Milwaukee or the County Treasurer’s office 
in Grand Rapids, at the option of the holder. Maturity on April 1 as fol- 
lows: $6,000 in 1915, 1918 and i919, $6,500 in 1916, $5,500 in 1917, $8,000 
joasy from 1920 to 1924 inclusive and .$12,000 yearly from 1925 to 1929 


| Worcester, Mass.—Price Paid for Bonds.—We are advised 

that Adams & Co. of Boston paid 103.022 for the following 
| 10-year bonds awarded them, as stated in V. 89, p. 1617, on 
Dec. 17: $20,000 to construct sewers, $15,000 to construct 
streets and $20,000 for permanent paving. 

The two former issues carry 4% interest, while the last-mentioned issue 
carries 344% interest. Denomination to suit purchaser. Date Oct. 1 
1909. Interest semi-annual. A list of the bids received follows: 

Adams & Co., Boston... 103 .022| Blodget, Merritt & Co., Bos.102.31 
Perry, Coffin & Burr, Bos...102.84 | Blake Bros. & Co., Boston..102.22 
Estabrook & Co., Boston_..102.64 |E.M. Farnsworth&Co., Bos.102.03 
R. L. Day & Co., Boston_..102.547| Merrill, Oldham &Co., Boston101.26 
E. H. Rollins & Sons, Bos. .*103.777 
* For the 4% bonds only. 


Zanesville, Muskingum County, Ohio.—Bonds Authorized. 
—On Dec. 6 the City Council passed an ordinance phir, 


for the issuance of $15,000 street-paving (city’s portion 
bonds. 





Denomination $1,000. 





Canada, its Provinces and Municipalities. 

Blind River, Ont.—Price Paid for Debentures.—We are 
advised that the price paid for the $12,000 444% debentures 
awarded recently (V. 89, p. 1500) to Brent, Noxon & Co. 
of Toronto was $11,394 15, or 94.951. 

Cardston, Alberta.—Debenture Sale.—An issue of $5,440 
6% debentures for local improvements has been sold to 
Brent, Noxon & Co. of Toronto. Maturity part yearly for 
30 years. 

laresholm School District, Alberta.—Debeniture Sale.— 
Papers report the sale to Nay & James of Regina of $7,000 
5% 30-installment debentures. 

Dover Township, Ont.—Debenture Sale—Geo. A. Stimson 
& Co. of Toronto are reported as having purchased recently 
rab ert 5% and 6% 5 to 10-year drainage debentures of this 
township. 

Fort William, Ont.—Debenture Election.—By-laws pro- 
viding for the issuance of the following debentures will be 
submitted to the ratepayers on Jan. 3 1910, according to 
reports: 
$65,000 444% 30-year debentures for fire protection. 

21,000 4%% 15-year telephone debentures. 
15,500 44%% 20-year library debentures. 
137,000 444% 30-year street-railway debentures. 


16,000 444% 40-year debentures to purchase land. F 
12,000 444% 20-year debentures for street improvement. 














nclusive. 6,000 444% 15-year telephone debentures. 
NEW LOANS. NEW LOANS. NEW LOANS. 
$80,000 $17,000 $25,000 


Board of Education of the 


TOWNSHIPOF RIDGEWOOD 
BERGEN COUNTY, N. J. 
414 PER CENT BONDS 


Sealed proposals will be received by the under- 
signed until 8:15 P. M., January 3d, 1910, for 


ment Bonds, 30 years, 
vision. 


City of Burlington, N. J., 


Improvement Bonds 


THE CITY OF BURLINGTON, N. J., invites 
proposals for $17,000 in 44% City-Hall Improve- 


Opened on Tuesday. January 4th, 1910. 
Particulars furnished on application to 


THEMAS S. 


CITY OF MINNEAPOLIS, 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
apolis, Minnesota, at the office of the undersigned 
HURSDAY, JAN. 6TH 1910, AT 2 O'CLOCK 
P. M., for the whole or any of Twenty-Five 
Thousand ($25,000 00) Dollars of Fire Depart- 
ment bonds, dated January 1, 1910, and pay- 


with Sinking Fund pro- 


MOONEY, City Clerk. 








the meee of $80,000 444% Coupon Bonds of 
the Board of Education of the Township of ong 
wood, in the County of Bergen, N. J., of the de- 
nomination of $1,000 each. Bonds will be dated 
May ist, 1909, and mature as follows: 

Two bonds annually from May ist, 1915, to May 
ist, 1919, inclusive; three bonds annually from 
May ist, 1920, to May ist, 1929, inclusive; four 
bonds annually from May ist, 1930, to May ist, 
1939, inclusive. $ 

In and principal payable semi-annually 
at the United States Mortgage and Trust Com- 
pany in the City of New York. 

Bonds will be engraved under the supervision 

» and certified as to their genuineness by the 

nited States Mortgage & Trust Company, and 

eir — approved by Messrs. Caldwell & 
Reed, of New York City, whose opinion as to 
legality, or duplicate thereof, will be delivered to 


pure r. 
Each bid must be accompanied a certified 


HUNT, SALTONSTALL & CO. 


Members New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


able Jan. 1 1940. 

Bonds to bear interest at the rate of four (4) 
per — per annum, payable July ist and Janu- 
a st. 

"he right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
par value of bonds bid for, made to C. A. Bloom- 
quist, jee x A Treasurer, must accompany each bid. 

Pamphiet containing full particulars will be 

ed upon application. 
DAN C. BROWN, 
City Comptroller, 
Minneapolis, Minn, 








McCOY & COMPANY 


Formerly MacDonald, McCoy & Os, 





b 
check on a National Bank or Trust Compan for 
three per cent of the amount of the bonds bid for, 
payable to the Board of Education of the Town- 
of Ridgewood, N. J. : 
ids will opened at the office.of the Board of 
Education at the High School Building, Beech 
Street, Ridgewood, N. J., 
The right is reserved to reject any or all bids. 
For further particulars and form of bid address 
E. A. Lane, Clerk of the Board of Education, 
Ridgewood, N. J. 


Ridgewood, N. J., December 22d, 1909. 
G. E. KNOWLTON, 


BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


Municipal and 
Corporation Bonds 


i81 La Salle Street, - Chicago 





JOHN H. WATKINS 
MUNICIPAL 





FRANK WRIGHT, 
E. A. LANE, 
Finance Committee. 


FINANCIAL STATEMENT. 


Assessed valuation for year 1908 of 
taxable property.........-.--.. $5,750,000 00 
Total Bonded Debt of the School - 








WE OWN AND OFFER 


MUNICIPAL BONDS 
Tax Exempt Anywhere in the United States 


AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORK 








District, exclusive of this issue nacie on Write fer Particulars BIRD 8. COLER LEONARD H. HOLE. 
oO Ge cc ucedcsr oun eaustadnce s = 
Hdneinte | ULES, SUTHSEDING 00.) “> COLES On. 
G17 First Mat. Bank Bidg, CHICAGO, ILL. 
. 43 CEDAR ST., NEW YORK. 
Charles M. Smith & Co. aiveneriete 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHIOAGO 








ESTABLISHED 1885 


H.C. Speer & Sons Co. 


First Nat, Bank Bldg., Chicago 
CITY, COUNTY 
AND SCHOOL BONDS 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK, 
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Galt, Ont.—Debenture Election.—A proposition to issue 
$3,000 444% 20-year market debentures will besubmitted 
to the rate-payers on Jan. 3 1910. 


Grandview, Man.—Debenture Ojfering.—Proposals will be 
received until Dec. 30 by Wm. Dickie, Secretary-Treasurer, 
for $3,000 5% sewer debentures. Maturity 15 years. 


Hamilton, Ont.—Debenture Election.—An election will be 
held on Jan. 3 1910 to vote on the question of issuing $200,000 
4% 20-year permanent roadway debentures, $50,000 4% 
20-year police-station and $26,000 414% 20-year registry 
office debentures. 


Kingston, Ont.—Debenture Election.—On Jan. 3 1910 the 
rate-payers will vote on by-laws to issue the following 444% 
20-year debentures: $5,500 for a fire-engine, $5,000 for street 
improvements and $4,000 for street improvements. 


Maisonneuve, Que.—Debenture Sale—We have just 
learned that on June 2 St. Cyr, Gonthier & Frigon of Mont- 
real purchased $700,000 444% 40-year improvement de- 
bentures. Denominations $100, $500 and $1,000. Date 
May 11909. Interest semi-annual. 


Millet School District, Alberta.—Debenture Sale.—This 
district has disposed of $1,500.5144% 10-year debentures to 
H. O’Hara & Co. of Toronto. 


Midland, Ont.—Debenture Sale.—The $12,000 permanent- 
walk and the $2,370 sewer 5% bonds offered on Dec. 14 
‘were awarded to Wood, Gundy & Co. of Toronto at 104.752 
and accrued interest. The following proposals were received: 
Wood, Gundy &Co., Toronto_$15,053|W. A. Mackenzie&Co , Tor_.$14,795 
G. A. Stimson&Co., Toronto. 14,951|/R.C. Matthews&Co., Tor... 14,627 
C. H. Burgess&Co., Toronto. 14,909| Brouse, Mitchell&Co., Tor... 14,626 
H. O’Hara & Co., Toronto... 14,850/Aemilius Jarvis&Co., Tor... 14,538 
Dom'nSec.Corp.,Ltd., Tor... 14,847| Ontario Securities Co., Tor.. 14,437 
Brent, Noxon & Co., Tor_.. 14,811 

Interest annual. The $12,000 issue matures part yearly for 20 years, 
while the $2,370 sewer bonds part yearly for 30 years. 

Miniota, Man.—Debenture Sale.—The $12,000 4% 20-year 
telephone-system debentures offered on Dec. 7 (V. 89, p. 
1443) were awarded to Nay & James of Regina. 

Montreal, Que.—Loan Authorized.—The election held 
Dec. 21 (V. 89, p. 1444) resulted in favor of the $2,000,000 
municipal lighting plant loan. The vote was 1,610 “for” 
to 1,245 “against.” We are advised that the details of the 


' tures issued for the construction of sidewalks. 





loan and the date of sale will not be decided upon for a 
couple of months. 


Morris Township, Ont.—Debenture Sale .—Brent, Noxon & 
Co. of Toronto are reported as the successful bidders for 
$4,277 55 5% 20-year drainage debentures of this township. 


New Westminster, B. C.—Debentures Awarded in Part.— 
Reports state that Geo. A. Stimson & Co. of Toronto have 
purchased between $100,000 and $150,000 of the 6 issues of 
5% 50-year coupon deben tures, aggregating $398,000, offered 
but not sold on Oct. 15. See V. 89, p. 1242, for description 
of these securities. 


Osgoode Township, Ont.—Debenture Sale.—Accordin, 
to reports, $7,456 5% drainage debentures were award 
recently to Geo. A. Stimson & Co. of Toronto. Maturity 
part yearly for 10 years. 


Rainy River, Ont.—Debenture Election.—A by-law to issue 
${),000 5% sewerage debentures will be before the voters on 


Jay 3 1910. 

1 \xborough Township, Ont.—Debenture Sale.— This town- 
ship) "it is stated, has sold $11,681 5% 5-10-year drainage 
debentures to Geo. A. Stimson & Co. of Toronto. 


Strathroy, Ont.—Debenture Sale-—Wood, Gundy & Co. 
of Toronto recently at pow $20,000 444% debentures 
issued as a loan to a local industry and $1,191 5% deben- 
The first issue 
matures part yearly for 20 years and the second issue part 
yearly for 10 years. 

Welland, Ont.—Debenture Election.—An election will be 
held Jan. 3 1910 to vote on the question of issuing $13,540 
5% 10-year debentures. 

Wingham, Ont.—Debenture Election.—The voters will de- 
cide Jan. 3 1910 on the question of issuing $6,000 44% 
20-year water-works debentures. 


Yorkton, Sask.—Bids Rejected—Debenture Offering.—All 
bids received on Dec. 14 for the $40,000 5% coupon high- 
school debentures described in V. 89, p. 1501, were rejecetd. 
Proposals are again asked for these debentures and will be 
received this time until Feb. 15 1910. 














BOND CALL. INVESTMENTS. INVESTMENTS. 
Announcement FORREST & co. 
SOUTH PARK BONDS BANKERS 


To Whom it may Concern— 

Take notice that the following numbers of the 
South Park Bonds of the issue of 1891, bearin 
interest at five per cent (5%), have been selecte 


and retired an the South Park Commissioners in 
conformity with the law, for the annual sinking 
fund: 25, 58, 60, 71, 88, 89, 115, 154, 164, 


218, 224, 242, 266, 282, 285, 302, 318, 322, 
342, 351, 410, 420, 455, 473 and 485. 
Interest will cease on the above-numbered 
bonds February ist, 1910. 
Bonds and coupons are payable at the Illinois 
Trust & Savings Bank, Chicago, Illinois. 
SOUTH PARK COMMISSIONERS, 


E. G. SHUMWAY, Secretary. 


PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 


Municipal and Seasoned 


Corporation Bends 
FREE OF TAX 
421 CHESTNUT ST.. PHILADELPHIA, PA. 


R. T. Wilson & Co. 
Bankers & Oommission Merchants 
88 WALL STREET NEW YORs 











Chicago, December 15, 1909. 











ACCOUNTANTS, 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





THE AUDIT COMPANY 
OF NEW YORK. 


“The Oldest and Foremost” 





Arthur Young & Co. 


City Rn “Building Certified Public Accountants 
F. WM. KRAFT 165 Broadway (ILLINOIS) 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG. 





Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta 
CONFIDENTIAL AUDITS, INVEST! 


GATIONS AND ENGINEER. 
ING APPRAISALS 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicage, 1315 Monadnock Block 
Kansas Uity, 1106 Commerce Bidg. 








CHICAGO, IL. THE REPORTING OF INDISPUTABLE 
FACTS 
Blodget, Merritt & Co. LYBRAN i ‘. 
BANKERS JAMES PARK & co| FOSS BROS & 
GERTIFIED PUBLIO ASCOUNTANTS ‘ M ONTGO M & RY 
60 STATE STREET, ROSTON | Certified Public Accountants 
30 PINE STREET, NEW YORK Mew York,0 , Cincinnati and (Pennsylvania) 
ee | sont ie rae 
STATE, CITY x RAILROAD BONDS sUDITOR an INDORE AND Oity Sawaal Bidg., 165 Breadway 
MINING COMPANIES NEW YORK. 





MUNICIPAL AND RAILROAD 


Investigations, Financial Statcments, 
Periedical Audits and Accounting 


Bank Bail 
UnigitrebuReo. 
First National Bank Bldg., 
CHICAGUYU 





BONDS 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mereantile Library Building 
OINOINNATI 


56 Pine Street, 








ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANT? 


Telephone 4261 Jobn. 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Tel, 4958 Broad. 





- NEW YORK 
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Financial. 


Financial. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital, $3,000,000 





DIRECTORS 
OT Fret. Deak of tho Manhattan Co., N. Y. eae ye 
Se beebonnt Nesio ational Bank, N. Y. oF tee bas om SG N.Y. 


WILLIAM H tte Po TER, 
foal National Bank, N. Y. 


DANIEL ‘a. i, G. REID, 
berty National Bank, N. Y. 
BENS. J, STRONG a 


EDWA Di. nSWINNEY, 
Bank, Kansas City. 


EDWIN M Trask & 00. B NOY 


JAMES G. CAN 
Pres. N ational Bank, N. Y. 
EDMUND C 2 CONVERSE. 


HENRY F P. DAVISON. 
Morgan & » Bankers, N. Y. 


WAL EB. rREW. 
sores. ‘dora : bange Beak, N.Y. JOHN FE. E, THOMPSON, Ps 
nV -Pree. ins + t bfev. Bank, Chicago. OIL BE J G, THORNE. Bank, N. Y. 
J . Ww 
ent Chase National Bank, N. Y. EDWARD TOWNSEND, ational Beak, N.Y 
THOMAS ¥ w LAMONT A i. WIGGIN. 
dent Ra National Bank. N. Y. . Chase National Bank, N. Y. 


Oi retiout ieckaniee National Bank, N. Y. SAMUEL WOOLVERTON. 1 peak, N. ¥. 


 hetisonar attention is called to the privanti character and strength of this 
wore. ’s directorate. Interest is allowed upon deposits. 


CONVERSE, . KF. THOM ON, V -P. B. STRONG Jr., V.-P. 
POMEROY. BREN ee F. N. &. CLOSE, Secy. 
H. W. Gaiden, Treas. 7 Fr. WILSON Jr., Asst. Sec’y. 


E. C. 
D. &.Y 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


Qhe Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs 
on the 31st of December, 1908. 





ijums on Marine Risks from ist January, 1908, to 3ist December, 1908_......... $3,307,807 24 
ums on Policies not marked off 1st January, 1908_.............-...-.--...--- 743,389 01 
Sr TS Paso ee en een ee Sie ikea nk cS Sese ee SRR Cece $4,051,196 25 
Premiums marked off from ist January, 1908, to 3ist December, 1908.............-.-.- $3,333,483 55 
————— ef 
terest received during the year.................----.-- $307,823 39 
— volt Taxes and | thease insti cleat lak ibsihidn nen ost phates 6 acids tieiete eas 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 $420.6 
vious Ms dis dunia Sn.ooe oboe eo ecdeenecausccoees 
4 Seourred, Cotimated and paid in 1908. ............. 1,274, Ht: 22 $1,695,477 68 
Tens Gas i bs ci ctnccce $279,988 33 
is nn cccatikebhtnciienad 199,555 37 479,543 70 





$1,215,933 98 


F —— —__—_—_______ _ _.______} 
Returns of Premiums $51,930 45 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etC.......--.------------------------ $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
a k and other Se- ee REE RP RRR ete $2,310,433 00 
pa ate ia ss eae aaa cso dries iil ae tet = panera on EB —. 717,712 70 
d its in Banks &TrustCos, ,000 ertificates of Profits and Interes 
Sor, Wall & WilliamSts., AMEE din no au mieighire celpentanin 260,822 35 
& Exchange —- $4,299,426 04 Return Premiums Unpaid... 121,473 65 
Other Real Estate & Certificates of Profits oe Re- 
claims due the com- deemed, Withheld for Unpaid 
SET ccicaccieeen ous 75,000 00 4,374,426 04 PROD ...cicncacakesdine. 22,339 35 
ene ats nee on wa eee of Profits Outstand- 7.363.410 00 
Pre tes and Bills Receivable 1, 0606.5 IRD... binntendedenrdendasnea 4 J 
em the hands of European Real” Estate Reserve Fund... 270,000 00 
Bankers to pay losses under poli- 
cles payable in foreign countries. 399,031 95 
SP indtncaasdscauennns 429,950 18 
Aggregating. ......-.......--- $12,824,105 23 ASTTOGRUNE 2.n a ch wntanticnnsacds $11,066,191 0&5 
=== ——————————S———_ 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 
The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 
A dividend of Forty Pe is declared on the net earned premiums o: 
ending 3ist December Bg which, upon application, certificates will be issued on 
Tuesday the fourth of hay nex eal By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


RBERT L. GRIGGS, 
ISCO 


and 


GUSTAV _AMSINCE, HE {RCH OLAS F. PALMER, 


RANCIS M. BACON, CLEMENT A. GR : ENRY PARI ISH 

SOaN N. BEAC ANSON W. HARD DALLAS B ross 

WILLIAM B. BOULTON, LEWIS Gass LEDYARD, GEOR GE 2 POUINTARD, 

VERNON H. BROWN, FRANCIS H. LEGGETT RAVE 

WALDRON P. BROWN, CHARLES D. LEVERICH, SON L. RIKER, 

OHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
EORGE GC. CLARK GEORGE H. M4SY USTAV H. SCHWAB, 
EVELAND H. poder, CHARLES H. MARSHALL, WILLIAM SLOANE 
RNELIUS ELDERT W. H. H. MOORE, ISAAC STER 


WILLIAM A. Syeanwr. 
A. A. RAVEN, President. 
CORNELIUS ELDERT, V tce- President. 


CHARD H. EWART 


S_E. FAY, 3d Vice- 
JOHN H. JONES STEWART, ” ath in Vice-Presiden 





P. J. GOODHART & CO., 


Bankers 
837 BROADWAY NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 
Bank and Trust Co. Stocks 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited. 





Surplus, $4,500,000 


the o Ceeey for the year 
after |: 


+ 


NATIONAL BANK 
OF CUBA 


Oapital, Surplus and 

Undivided Protits | - }$8,000,000 00 
Deposits- - - - - ~- 16,000,000 00 
Oash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 


226 MONTE ST., HAVANA 
CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO 
MANZANILLO CAIBARIEN 

UANTAN 0. SAGUA LA GRANDE 
SANTA CLAR CAM EY 


PINAR DEL iio, arvSANOTt SPIRITUS, 
NEW youK AGBNCY_4 WALL ST. 
Cellections a Specialty. 


Sele Depositary fer the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 


Cable Address—Banconac, 














A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St , CHICAGO 





28 State St.. BOSTON 


oe 


Chestnut & 4th St., PHILADELPHIA 





The Government Accountant 


P. 0. BOX 37, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


& MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

| PUBLIO SERVICE CORPO- 
y s. 


TO.BE FOUND'IN ALL LEADING CERTIFIED 
PUBLIO ACOOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.80 











THE AMERICAN MFG CO, 
MANILA, SISAL AND JUTE” 
CORDACE. 


65 Wall Street. New York 





1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 








Finance Committee. 

JAMES RR. PU Mia cided. oki btknds cons Leath 
Sp apes H. KELSEY, Pres.TitleGu.&Tr ‘Co. 
WM. H. PORTER, Pres. Chemical National Bank 





Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 
r themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 








No. 277 Broadway, New York City 
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Lugineers. 


Financial. : 





H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 

COLIN M. INGERSOLL, 
M. Am. Soc. C. E. a asd 
Chief Engineer N. Y. N. H. & 
RR. Consulting a on 
Transportation, City of New York. 


Advisory Engineers 


Railroad and Municipal Problems | : 
Investigations and Reports 


{65 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills San Francisco, Cal. 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 

London 


Correspondents: 
J. G. WHITE & CO., Limited, 
g Cloak Lane, Cannon &t., E.C. 





Robert McF. Dob! 
L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 
417 Century Building 
7th & Stout Sts., DENVER, COLO. 


Bdmond C. vane 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Mining Engineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, (Managed. 


687 Drexel Bidg., PHILADELPHIA, PA. 














The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals, firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 

















|. EB. INGALLS, 


Merchants Hational Bank 
of Cincinnati SURPLUS FOND 


$300 ,000.00 
MELVILLE B. INGALLS, Presiden 
NRY C, YERGASON, Vice-President. 


Lhe 
OAPITAL 
$1,200 000.00 


j EDWIN ©. GOsHO Vice-President. 
WILLIAM W. SROWN, Vice-President. 
ALCH, Vice-President. 


GEO. R B 
BOARD OF DIRECTORS 
Board of Directors FRANK L. a Buhr, Pfaff & Co., Wholesase 


Chairman 
C, O. C. & Bt. L. Ry. Co. 


LEVI A AULT, Prest. The Ault & Wiborg Co. E. B. STANLEY, Am. Laundry Machinery Mig. Co 
OLIVER M. BAKE, oe Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 
Hamilton, re, teen THOMSON, Prest. Champion Ooated Paper 


Bank, 
GEORGE R. BALCH * Vice-Prest. The Cincinnati 
_< Co. 


HENRY C. YEISER, Prest. Globe Wernicke Co. 
, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-Presiden 

EDWIN C. GOSHORN, . National Lead Co. SAMUEL 

W. B, MELISH, Prest. Bromwell Brush & Wire one L. 


Goods Co. Bank, Jackson, Ohio 
SENRY NEWBURGH, Treas. The Louls Newburgh W.W. BROWN, Vice-President. 
Co., Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms Corporations and Individuais Solicited. 
_ Upon the ‘Most Liberal Terms Consistent with Good Banking. 





L. F. DOMMERICH & CO. 


NEW YORK | 
Ceneral Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 














MELLON NATIONAL BANK 
PITTSBURGH 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 
trust companies. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
INVESTED CAPITAL $6,800,000 














Linancial. 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 





30 Pine Street, New York 
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Tenast Companies. 


Crust Companies. 





United States Trust Company of New York, 


Chartered 1863 
45 and 47 Wall Street. 
OE tk 8 A Ke $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, -~ - $13,510,605.04 


This Com os ma Administrater, Guardian, Trustee, Court Depositary and in 


ie Cree So Seeeee rate on cope. aot ath. the sen, 
manages and invests moncy, securities and ether property, real or perso or esta 
o rperations and individuals. vhs " 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 


William M. Kingsley. 


WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2 ‘Asst. Sec. 
TRUSTEES. 
we. nayera quimeg, aun Sma eae tae," amara w, sheldon 
* . ustav hwa o e ° 
° v7 oO. = Chaun Keep, 
Alexander E. Orr, Guns Vietor, laut Cass ‘Ledyard, George . Rives, 
Wiitam H. Macy Jr.. James Stillman, Lyman J. Gage, Arthur ©. James. 
William D. Sloane, John Claflin, Payne Whitney, 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4.38% 


Securities of the PublicService Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly lst 
of offerengs and quota&ons 


FIDELITY TRUST COMPANY 


BOND DEPARTMENT 
TELEPHONE 1932 MARKET NEWARK, N. J. 




















Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Reeeives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IMinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





Union Trust Company 


OF NEW YORK 
GHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 88th Street 
With Mederna Safe Deposit Vaults 





Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guard an, Trustee. &c 
Adminicters “Institutional” and Othe 
Fiduciar, Trusts 
Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emilen Reeseveit. 
N. Parker Shortridge. 








Walter P. Bliss, 
Amory S. Oarhart, 
Ale... S. Cochran, 
Amo: F Eno, 
Frederic deP. Foster, 
Harrison FE. Gawtry, 
Robert W. Geelet, 
Adrian Iselin Jr., . 
Augustus W. Kelley, James T. Weedware 
William Woodward. 


OFFICERS 
AUGUSTUS W. KELLEY, Vice-Presides: 
JOHN V. B. THAYER, Vice-Prest. & See. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
0, OC. RAWLINGS, Trust Officer. 
HENRY M. POPHAM 
T. W. HARTSHORNE, * ase. Sec*ys. 
aENRY M. MYRICE, 











Manhattan 
Trust 
Company 


Wall Street, Corner Nassau 


NEW YORK 

















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.06 


Receives deposits subject to ehesk 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letiers of 
credit, prepares and certifiee ° 
municipal bonds. 


55 Cedar St. 
B’way & 73rd St. 8th Ave, &rssth ° 




















CORRESPONDENCE INVITED. 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 








DEC. 25 1909 ] 
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trust Companies. 





Mississinoi Valley Trust Co. 
Fourth & Pine Sts.. St. Louis 
CAPIT Ab, ate rai $ $8 ,400,000 





* GENERAL FINANCIAL FIDUCIARY 
BUSINESS TRANSACTED. 
DIRECTORS. 


John I, Bes s, President Milwaukee Light Heat & 
James E,  ihevia. Boyle & Priest. 


, oe A. Busch, | Vice-President Anheuser-Busch 
toe President Carleten Dry GoodsCo. 
President Smith & Davis Mfg.Co. 
pai *Wice-Presi dent. 
AS Ewing. 
icy re Francis, Francis, Bro. & Co 
Au Gehner, Bresld ent German-American Bank 
Et aghner Vice-President. 
reckinridge Jones. President. 
ce- President and Bond Officer. 


Wm. G. Lacke 
. J. McBri ad -Pres. Haskell & Barker Car Co. 
son c » Vice-President Grayson- 
cLeod Lum 


M ber 
iagpegs * Norvell, President Norvell-Shapleigh 


3-0 O'Reilly, 
wp OReilly. President Wm. D. Orthwein 
aa Schlafly, A ugust Schlafly & Sons. 
Fn Spl M extie Mfg. Co. 


.P ters, President Peters Shoe 
rw % Board ators PleresutlCo. 
ulius S. Walsh, © Chairman of the Board 
olla Wells. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R 


| ERE SLE $2,000,000 

SRPEIEE cosdastidiieuec. $2,000,000 
ee matt, DIRECTORS. s 

owa e urges, 

Robert i Te doddard. Stephen O. Metcalf, 


Robert iE meat Walter R. Callender, 


B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jackson, 
John W,. Danielson. John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 

L B. ff Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldric y Stephen O. dwards, 


Frank W. Matteson, 
» Mae Tree Goddard Jr. 


een a WELLS, President. 


‘LA 
JOHN E. WILLIAMS, Asst. Say. 
HENRY L. SLADER, Asst. Sec’y. 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Ezecuter. yop neal Trustee, 


Financint sig eat :. meee viduals or 


porations 
In st Allowed. on individual and 
ation Accounts 
ved s Trustee of a Corporation Mortgages 
oY i under an of ganization 
Registrar and a: pat 

fae ay s entire charge of Reai beta te, 

s to ‘Rent in Purglar-Proof Vaults. 


E. B. MORRIS, President. 
W. N. ELY, ist Vice-President. 
A. A. JACKSON, 2d Vicg- President. 
Cc. J. oe 3d Vice-Pres. and Treasurer. 
E. S. P . Scoreta cary 
GER 


MAN 
Edw. T. Stovesb 








Effingham B. Morris, 
John » Brown Jr., 
John B. gs re 
William H 


. Gaw, Charies E. ene 
Francis I. Gowen John S. Jenks Jr.. 
Geo. H. McFadden; i enry B. Coxe, 
Henry Tatnall, C. Felton, 
Isaac H. Clothier, ae W. Morris 


Thos. DeWit: Cuyler, William T. Elliotts 


C. Hartman Kuhn W Hinckle Smith, 
James Speyer, B. Dawson Coleman. 
rigs and Chestnut Streets, 


SLPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 











CHIGAGO. 
Capital, eS Se ae $2,000 OUC 
wanes anc Profits - YOU ,0UU 
ES G. DAWES President. 


NG Be os. Pre Vice- President. 


L. D. SKINNER p hg Oa om 
WILLIAM W Race Asst. Cashier. 


> 


Seutaare 
MALCOLM G Soorerary. Asst. Secretary 
S8ANKING, SAVINGS AND TRUST 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL Se 
Gity Square. GHARLESTOW MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort 
gages: also as Agent for the Registering 
Depectinsy for Cotes Ponte, g guthor 
A al or D an - 
“ae to act as Executor, Guardian. A 
ministrator and 
DIRECTORS, 
PHILIP STOCKTON, President. 


Gaarie F, Adams 2d George E. Keith, 
Lothrop Ames Gardiner M. 
Willies Amory, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d 
Alvah Crocker Andrew W Preston 


George A. Draper 
W liam F. Draper 


yn A, Shaw 
Wilmot R. Evans. 
Fred: P. Fish, 


oward 
Charles A. Stone. 


erick ° 
Edwin Farnham, Greene Galen L. Stone. 
bert F. ck Nathaniel Thayer 
Francis L Higginson, Henry O. Un Srweed 
Henry C n Sidney W Winslow 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, 


MASS. 
‘ransacts a General Trust and 
Banking Business. 
interest Allowed on Deposits, Subject to Check 
Acts as Trustee under Railroad d other 


Mortgages.and is authorized to act as Executor. 
Guar a,’ Administrator and Trustee 


Capital « $1,000 000 
Surplus (Earned) 2.000.000 





DIRECTORS. 
CHARLES E. ROGERSON, President. 
James ey ‘ George R. White 
Henry S. w lo C. Converse 
Gerard C. Tobey Edward W. Hutchins 
een ar J. Rust 
Frank G. Webster 
ornare F. Estabrook 
William B. Rice 


B. Wilbur N Rice 
Cc es F. F Nathaniel F. Ayer 
Wi L. Pierce Richard C Humphreys 
John W. Farwell George W. Wheelwright 
CO. Minot Weld William H. Wellington 





Providence, R. I. 

CAP EE ie a wicnscceindeninadmieiwiait 

PUTED Kbstcnesdndataenienbae 
OFFICERS. 


Ores! P. Brown, President. 
ur L. Kelley, Vice-President. 


Joshua M, Addeman Vice-President. 

Waldo ~ oe T-easurer 
Ward E. Smith, Asst. Treasurer. 

Chas. 4 Manchester, Secretary 

H. Howard Pepper, Asst. Secy. 

Frederick B. Wilcox, Auditor 

Pee ROARS OF ero 

mu Gerry 

. Harrington 


Olney T. Inman has. 
Wiliiam = Dupee Louis H. Comstock 


Warren O. Arnold Herbert N. a 

Richard A. Robertson J. Milton Pay 

Joshua M. Addeman Eben N. Littlefield 

James M. Scott Otis Everett 

William H. Perry Cc. tt Knight 
Jesse H. Me 


Arthur L. Kelley 
H. Marti 

Levi P. Morton 
George F. Baker 
Henry A. C. Taylor 
ieorge M. Thornton 
Cyrus P. Brown 


John J. Watson Jr. 
Charles H. Allen 


WilMam P. Chapin 
Angus McLeod 


n Brown 


Industrial Trust Company 


OLD COLONY 
TRUST CO. 


BOSTON. MASS, 





vapitai and Surpius, 7,500 ,000 


|e 

Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman, 
Gordon Abbott, Robert F Herrick} 





Oliver Ames, Henry S. Howe, 

C. W. Amory Wa'ter Hunnewell; 

Charies F Ayer Thomas L. Livermore: 

Samuel Carr, Charies S Meltien, 

B. P Cheney, Laurence Minot; 

T. Jefferson Coolidge. Richard Olney. 

Charies E. Cotting Robert T. Paine 2d, 
Philip L Saitonstal: 


Herbert M Sears, 
Nathaniel Thayer:’ 
Lucius Tuttle, 
Stephen M. Weld, 
Charies W Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS 


CAPITAL, eS ae SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or oo gg in trust or on deposit 
from Courts of w or pane td Executors; 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed -_ a Subject to Check. 


DAVID R. Ww MiTNEY ‘Presiaent 

CHARLES F. CHOATE Vice-President 
ALEXANDER COCHRANE, Vice-President 

NATHANIEL, THAYER, Vice-1 Wice-bresid dent 





E. EA 
FRANCIS R. SEWETT 1 Trust Offices 
CHAS. E. NOTT, Mgr Safe Dep. Vite. 
DOARD. OF DIRECTORS 
Willlam dicott, Chairman 
Walter C. Baylies 


Alfred Bowditch Morris Gra 

S. Parker Bremer, James R. Hooper 

Timothy E. Byrnes Ernest Lovering 

Charles F. Choate Henry H. 

Alexander Covhrane James M. Prendergast 
Dexter Herbert M. 

Philip Dexter Lawrence M. Stccktos 

William Endicott Jr. Nathaniel La a 

Francis W. Fabyan Eugene V. yer 

William Farnsworth Davic R Whitney 


Frederick P. Fish Georre Wirglesworth 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, New York City, 
BOSTON, PHILADELPHIA, PROVIDENOE 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Cu, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
Me a ZEREGA & CO 
BREMEN CORRESPON 


MoFADDEN BROTHERS & 0O 
HAVRE CORRESPONDENTS: 
SOCIETE IMPORTATION ET DE COMMISSION 














of North America 


603-505-507 Chestnut St.. Philadeiphia. 
CAPITAL $1,000,000 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Irea-urer. 
JOS, 8. CLARK, 2d Vice-Pres., superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & ‘rust Officer 
DIRECTORS. 

Henry G, Brengie; J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 
John Mclihenny, 
Richard Wain Meirs, 


Eckley B. Coxe Jr. Clement B. Newbold, 


The Trust Company, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders for Cosmtracts Exe- 
cuted in the New Oriearms, New York, 
Liverpoo! aad Llavre Markets. 





R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 


COTTON EXCHANGE BUILDING, 
NEW YORE 








Edwin S. Dtxon, 
Eugene L. Ellison, 
Joseph C, Fraley 
Harry C. Francis, 
Henry L, Gaw, Jr., 
Howard S. Graham; 


John W Pepper, 
W liam F. Read 





DEPARTMENTS. 





Samuel F “oustow 


HALL AND COMPANY 
COTTON MERCHANTS 


ey AUGUSTA, 


Habaug GA 
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Cotton. Financial, Financial. 
wOoDb WARD 
wks & STILLMAN, E. H. ROLLINS&SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET 
NEW YORK. 


AMERICAN COTTON UF ALL GRADER ®8U0IT 
ABLE TO WANTS Ob SPINNERS, 
KBLABLISHED IN 1600 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eweoute Orders for Future Delivery 
COTTON 
Liverpool and New Orieans 
nges. Also orders for 





At the New Yor 
Cotton 


( OF FEE 
At the New York Coffee Kxchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 
GRAIN AND COTTONeSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


UOFFEK EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LBZHMAN, STERN & CO. Limited. New Urieans, La 


LEHMAN BROS., 











Nos, 16-22 William Street, New York, | 


Members of the Stock, Vot Coffee 
and Produce Exchanges, N ‘New Took 


executed on the above Exchanzes. as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 


TO 
GEO. COPELAND & OO.,, 
COTTON BROKERS, 











43 Cotton Exchange, New York. 
Orders tor futare deliv contracts executed on 
the New York and Liverpool Cotton Exchanges. 





EVERSZ & COMPANY 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago —=—Baston St. Louis 
Phiiadelphia Kansas City 
San Francisco 





Sowlridge & Niver ez 


Municipal and Corporation 


"nee ie BONDS 50 Congress St. 
Chicago 121 s Brogiway Boston 


New York 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








GWATHMEY & CO., 


COTTON MERCHANTS, 
20-22-24 CoTTON ExcHanee. New Yor, 


ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTUN EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY pi poutED 
IN NE Ww ORLEANS. NEW FORE 
IVKRPOOL WARK 











(ther cotton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8t, PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 
and 


Railroad Bonds 
171 La Salle St.. Chicago 





ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchange: 





SULLIVAN BROTHERS & CO. 
c— BONDS — 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { Pe Tadelpnta - 














| Established 1863, | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadway. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Bread St.. - * + New Yerk. 


Members of SEs ee Stock Exchanges 
‘Neer York, New Orleans Cottea 


> Haenanae her, oes Sees 
Board ef 


























































